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TRUST DEED

CTTC Trust Deed 7

Individual Mongagor

One [nsialment Noie Interest Included in Payment
USE WITH CTTC NOTE 7

Form 807 R.1/95
m & . DEPI-01 RECORDING $27.50

. TH0U04  TRAN 4016 03/22/9% 13324100

0510947+ . BN LF #-9%—192473
19192473 . £00K COUNTY RECORDER

This trust deed rCasists of four pages (2 sheets 2 sides). The covenans, conditions and provisions appearing on
subsequent pages it incorporated herein by reference and are a part hereof and shall be binding on the
mortgagors, their heirs. successors and assigns,

THIS INDENTURE, made March 1, 19 95 , between
Tom Pellegrioi
herein referred 1o as "Mortgagors” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in
Chicago, Winois, herein referred to as TRT:STEF, witnesseth:
THAT, WHEREAS the Mortgagors are justiy.indebted to the legal holders of the Installment Note hersinafter described, said legul
holder or holders being herein retzmed to as Hold ars Cf The Notes, in the Tota! Principal Sum of
Twenty Six thousand WMS.BVMbymm
Installment Noie of the Morigagors of even date herewit's, 11ade payable to THE ORDER OF BEARER
and delivered, in and by which said Note the Mortgagors primiise (o pay the said principal sum and interost from date
250.00 on the balance of principal remaining {rom time to time unpaid at the ratoof 10 per cent per
annum in installments (inciuding principal and interest) as followe:2 50, 00 or mar dollars or more on thésy day of
October 195and 250,00 Dollasormoroonthelat  day of each
month thercaftor until said nole is fully paid except that the iirad payment of principal and interest, If ngt sooner paid, shall
beduconthe 1lst  dayol October 1«92 00 3.All svzi: payments on account of the indebtedness evidenced
by said note to be first applied to interest on the unpaid principal balance and . ==mainder to principal; provided that each instalimeont
unless paid when due shall result in liquidaed damages of:
1. $100- PER LATE PAYMENT, or
2. -10- PERCENT OF THE TOTAL MONTHLY PAYMENT, or
3. .
and ail of said principal and interest being made payable at such banking house or trust company in Chicago ,lllinols,
#s holders of the notes may, from time o time, in writing appoint, and in the absence of such app.o atment, then at the office of
lat National Bank nf Chicago in said city,
NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and saic ‘aicssst in accordance with
the terms, provisions and limitations of this trust deed, and the performance of the covenants and agreameris ‘#rein contained, by the
Mortgagors to be performed, and also in the consideration of the sum of One Doilar in hand paid, the receiptwhereof Is hereby
acknowledged, does by these presents CONVEY and WARRANT unlo the Trusteo, its successors and assigns, the fodowing described
Real Estate and all of its cstate, right, title and interest therein, situate, lying and being in the, COUNTY OF COOK
ANT STATE OF ILLINQIS, 10 wit:
Lot 1 in block 1 in Sickel and Huffmeyer's subdivision of
the weat half of the southwest one quarter in section 20,
townehip 40 north, range l4, east of the third princlpal
meridiau in Cook County, Illinols, commonly known as
1501 West Hendersaon, Chicago, Illinois

€Lt26xSe

Permanent Index Tax Number = 14-20-320-024

Crantors hereby agrae to walve thelr homestead rights.
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prior lien or title or clalm thereof, or redoem from any tax safo of forfelturn aff| fn.unqum \promiscs of Cuntest any (wa of assossmont,

All moneys paid for any of the purposes herein authorized and all expénses paidor teurida in connection thotowlth, including
attorneys’ foes, and any other moneys advanced by Trusies or the holders of the noles, of of any of them, to protect the mongaged
premises and the fien heroof, plus reasonable compensation to Trustee for cach matier concerning which acton heroin suthorizad may
be taken, shall ba so much additional indebiedness socured hereby and shall become immodiately duo and payable without notice and
with interest theroon al a rate squivalont to the highest past maturity rate ol forth in the notes securing this trust dead, If any,
piherwise the higheat pre maturely re set forth thersin. Inaction of Trustoe or holders of the noles shall never bo considered a5 4
waiver of any right accruing to them on accaunt of any default hereundor on the pant of the Morigagoes.

S. The Trusice or the holders of the noles hereby secured making uny payment heroby authorized relaling to taxes or Assessmends,

may do 30 according W any bill, statement or estimato procured (rom the appropriate public offico without Injury into the accurecy of
such bill, statemont or estimate of (nto tho validity of any tax, asscssment, sale, forfeiture, tax fien or title or claim thereol.
5. Mortgagors shall pay cach itom of indebtedness herein mentioned, both principsl and Interest, when due according (o the Lerms
hereof, At the option of the hoiders of the principal notea, or any of them, and without notice o Morigagon, NI unpald indebledness
secured &y (s Trust Deed shall, notwithstanding snything in the principal notes or in this Trust Deed to the contrary, become due and
payable (n) immediately in the case of default in making payment of any of the principal notos, or (b} when default shail occur and
continue for three dava in he payment of any interest or in the performance of any other agreament of the Mortgagora herein contained.
7. When the indeblednes” iicreby secured shall bocome due whether by accelerntion or otherwise, holders of the notes, or any of them,
or Trustee shall bave the righr i foreclose the lien hercof. In any suit (o foreclose the lien hereof, there shall bo ailowed and included
as additional indebiedness in % 7ecree for sale all expenditures and oxpensed, which may be paid or incurred by or on behaif of Trusice
o holders of the nolcs, or any of th.n, for aomeys’ foes, Tristoc's foes, appralser's fecs, outlays for documentary and expen evidence,
sizingraphers’ charges, pudlication cosw and costs (which may be estimatsd as (o liems 1o be sxpended aftor entry of the docroe) of
peocuring all such abstracts of title, Uiz searches and examinations, guarantes palicios, Torrens certificates, and similar dats and
adsurances with respect (o lilo us Trusiee ra Jolders of the notes, or any of them, may deem 0 be reasonably necossary either o
prosecule such ault or 1o evidenco (o bidders & any sale which may be had pursuant to such decroe the true condition of the Litle to or
the vatuc of the premises. All expenditures and o (penies of the natuse in this parngraph mentioned shall becoma so much additional
Indebtedness secured hereby and immedintely due ami jayable, with intcrost theroan at 8 rate squivatent to the highost post muturily rale
set forth in the notes securing this trust doed, if any, obiierwise the highest pre maturity rate set forth therein, when paid or incurred by
Trustee or holders of the notes In connection with (a) any preesading Including probate and bankrupicy proceedings, to which sither of
them shali be a party, cither as plainff, claimant or defendant, by reason of this trust deed or any indebtodnoss hereby socured; or (b)
preparations for the commencement of any suit for the foreclosun. herent afier accrual of such right 1o foreclose wheiher or not actually
commenced; or (¢} preparations for the defense of any threatened sait.or proceeding which might affect the premises or the security
hereof, whether oe o actually commenced,
2. The proceeds of any foreciosure saie of the premises shall be distribuied a4 applied in the following ordor of priority: First, on
sccount of all costs and expenses incident to the foreclosure proceedings, inciudirg all such items as are mentioned in the preceding
paragraph hereof, second, all other lizms which under the terms hereof constituie socuecd indebiedness additional to that evidenced by
the principal notes with interest therson as herein provided; third, it principal and interst remaining unpaid on the principal notes;
fourth, any overplus to Mongagors, their heiss, legal reprosertatives or assigns, as theis r'ghis may appoar,

9. Upon, or ol any time after the filing of a bill to foreclkase thig trust deed, the court in whica ruch bill is filed may appoint a recoiver
of sid premises. Such appointment may be made cither before or after sale, without notize, without regard to the solvency or
insolvency of the Mortgagors at the time of application for such receiver and without regard (0 the then value of the premises or
whether the same shall be then accupied as a homestead or not and the Trustee hereunder may be apoin ed as such receiver. Such
receiver shall have the power o collect the rents, issues and profits of said premises during the pendency of such foreclosure sull and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether thers be redempticn %« not, &t well as during
sny further times when Mortgagors, except for the intervention of such receiver, would be entitied to collec: such rents, issues and
profils, and all other powers which may be necessary or are usual in such cases for the protection, possession, convol, management,
and operation of the premises during the whole of said period. The Court from time o time may suthorize the receiver o apply the
net income in his hands in payment in whole or in part of: (a} The indebiedness secured hereby, or by any decroe foreclosing Lhis trust
deed, or any tax, special assessment or other lien which may be or become superior 1o the lien hereof or of such decreo, provided such
application is niade prior (o forechosure sale; (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good nnd
available (o the party interposing susne in an action at law upon the notes hereby secured.

11. Trusiee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonablo times md
access thereto shall be permitied for that purpose.

12. Trustee has no duty to examine the titie, location, existcnce, or condition of the Premises, or to inquire into the validity of the
signatures or the identity capacity, or authority of the signatories on the nole or the trust deed, nor shal! Trustee be obligated o record
this trust deed or 10 exercise any power herein given unless expreasly obligated by the tarms hereof, nor be lisble for any acis or
omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemnities satisfaciory to it defore exercising any power herein given,

13. Trustce shall release this trust doed and the lien thereof by proper instrument upon presentation of satisfactory evidence that al}
indebtedness secured by this trust deed hat been fully paid; and Trustee may execute and deliver a release hereof (o and at the request of

£LP261SE
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