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THIS MORTGAGE ("Security Instrurment”) i giveron  March 15, 1983 . The mortgagor is

DAVID M. PYTEL

("Borrowes”). This Security Instrument is given to UNITED AAR LINES EMPLOYEES' CREDIT UNION

]
, indl whose

which is organized and existing umer the laws of  ILLINOIS
address is 123 B, ALBONQUEIN ROAD
ARLIMBTON HEIGHTS,IL 60008 ("Lender”y. Botrower awes Lender the pringipal sum of
One Hundrad Thirtean Thousand Two Hundred snd No/100 =~csr-ecevcccnceccceas L L T
et e L L LR L L EE T PR P E LR L EL L L Dailirs (1.8, § 113,200.00 ).

‘This debt is evidenced by Borrower's note dated the same date as this Security Instrumens (“vote"), which provides for monthly
payments, with the full debi, if not puid cariicr, duc and payable on April 1, 2029 . ‘This Sccurity
Instrument secures 0 Lender: (u) the repayment of the debt evidenced by the Note, with interest, iiid alb renowals, cuumom wul
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parageap’s 7 © protect e security of
this Sevurily Instrument; und () the pertarance of Borrower's covenwats arkd agreerments unider thiy Seeraz-tnsrument and the
Note. For this purpose, Borrowee does hereby mortgage, grant and convey o Lender the following descrioes neoperty tocuted it
CO0K Caunty, Winois:
LOT 885 IN ELK GROVE VILLAQE SECTION 2, A SUBDIVISION IN THE WEST 1/2 OF SECY(ON 28,
' TOMNSHIP 41 NORTH, RANGE 19, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
. Al
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107 LANDMEIER ROAD , ELK GROVE VILLAGE, IL 60007 Strem, Cityl,

which has tho iaddross of
[Lip l.udt'l C'Propenty Addresy”);
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TOGETHER WITH all the improvements now or hereafter crecied on v profeny, at\djall_ casements, gppurienances, and
fixtures now or hereafier a part of the property. All replacements and additiohs ghgy atht tgtgred by this Security Instrument.
All of the Toregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the esiate hereby conveyed and has the right o mortgage,
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property aguinst af! chaims and demands, subject  any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenpnis with limited
varintions hy jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompuy pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance.  Subject 10 applicuble law or 1 a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Nuig, until the Note is paid in full, & sum ("Funds™) for: (a) yearly uixes
and assessments which may attain priorily over this Sccurity Instrument as 4 lien an the Property; (b) yearly leasehold payments
or ground rents onne Froperty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if sny; and {{) any sums payable by Bommower to Lender, in accordance with the
provisions of paragraph R/ iz liew of the payment of morigage insurance premiums, These items are called "Escrow llems.”
Lender may, at any time. eslleltand hold Funds in an amount ret to exceed the maximym amount a tender for a federally related
mortgnge loan may require for borzower's escrow account under the federal Real Evtte Settdement Procedures Act of 1974 as
wmended from time o time, 12 U.S.C. Section 2604 ef seq. ("RESPA”), unless another fow that applics o the Funds sets o losser
amount. If so, Lender may. sl any-ume, colleet and hold Funds in an amount not to cxceed the lesser amount, Lender may
estimate the amount of Funds due on the fa.s of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose ueposits are insured by a federal agency, instrumentality, or entity (including
Lender, o Lender ix such an instilution) or in any Fereml Home Loan Bank. Lender shall apply the Funds o pay the Escrow
lems. Lender may not charge Borrower for holding ard #priying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest ar the Funds and applicable law permils Lender 1o make such a charge.
However, Lender muy require Borrower wr pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law providey atherwise. Unless an agreement iy made or applicuble taw
requires interest t be paid, Lender shall not be required o pay Borrawsr any interest or eamings on the Funds. Borrower and
Lender may agree n writing, however, that interest shall be paid on the Punds, Lender shall give to Borrower, without charge, an
annual accountng of the Funds, showing credits and dehits 1o the Funds and the purpose for which cach debit 10 the Funds was
miide. The Funids are pledged us additional seeurity for all sums secured hy this Security Instrument,

I the Funds eld by Lender exceed the amounts permitted 1© be held by apphitahle Lw, Lender shall secount 0 Borrower for
the excess Funds in nceordunce with the requiremesus of applicable law. I the amour? ¢ the Funds held by Lender ut any time Is
not sutticient t pay the Escrow llems when due, Lender may so notify Bormower in wrising,aed, in such case Borrower shadl iy
w Lendee the amount necessary 1o make up the deficiency, Borrower shall muke up the deficiency in no more thun twelve
maonthly payments, wt Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refandd 1o Bormwer any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o sheaegulsition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil aguins: e sams secured by this
Security Instrument.

. Applicution of Payments.  Unless applicable Inw provides otherwise, all payments received by Lender under paragraphs
I and 2 shal be applicd: first, to any prepayment charges due under the Note: scond, to amounts payable under paragraph 2;
third, to interest due; fourth, W principal due; and lust, to any late chirges due under the Note.

4. Charges; Llens.  Borrower shall pay all lxes, assessments, charges, fines and impositions atribulable wr the Property
which may atlin priority over this Secanty Instrument, and teasehold pryments or ground rents, if any. Borrower shall pay these
ablsgatns i e manner provided in paragiph 2, or i not paid in that manner, Borrower shall pay them on time directly (o the
person owed puyment. Borrower shafl prompty sumish to Lender alt notices of amounts 1 be paid under this pargraph. If
Borrower mukes these payments directly, Borrower shall prompu!y furnish o Lender receipis evidencing the paymenis.

Rorrower shul! promply discharge any liers which has priority over this Security Instrument unless Borrower: (1) agrees in
writing 1 the payment of the obligaton secured by te lien in o manner seceptable 1o Lendar, (b) comests in good faith the lien
by, or detends against enforcement ol the lien in, legal proceedings which in the Lender’s opinion uperate 1o prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreement sausfuctory W Lender subordinaing the lien to
this Security Instrument. B Lender determines thut any purt of the Property is subject to a lien which may aitain priority over (ns
Sceuriy Dnstrurient, Lender muy give Bortower o notice identifying the lien, Borrawer shall satisly e lien ut wke one ot more
of the nctions st forth abave within 10 duys of the giving of notice, Form 3014 /90
q AR(L) waoh Faga 2ol ntiale
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£ Huzard or Property Insurance.  Rorrower shall keep the improvemesity now oxisting or liereafter erected on the Property
insurcd against fosy by fire, huzards included within the term “extended coverage” und uny other hizwrds, including floods or
flooding, for which Lender tequires insumnce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartict providing the insurance shall be chosen by Borrower subject to Lender’s upproval which shall not
be unreasonably withheld, 1f Borrower Fuils to maintain coverage described above, Lender may, ut Lender’s option, oblin
coverage to protect Lender's rights in the Property in accordance with parageaph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shill inchido o standurd mortgage cuuse, Lender shols
huve the right 1 hold the poticies and renewals, I Lender requires, Borrower shall promplly glve o Lender wl receipts of paid
premiums and renewal notices. In the event of loss, Borrower shull give prompt notice (o the insurance carrior and Lender, Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessencd. I the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance procecds shall be applicd to the sums
socured by this Seedrity Instrument, whether or not then due, with uny excess paid o Borrower. [f Borrower abandons the
Property, or does not prswer within 30 days a notice (rom Lender that the insurance earrier hay offered o seitle o claim, then
Lender may collect the ir'surance proceeds. Lender may use the procesds w repair o restore the Propenty or (o pay sums secured
by this Sccurity Instrument. vb_ther or not then due. The 30-day periad will begin when the notice 15 given.

Unless Lender and Borrowar atherwise agree in writing, any spplication of proceeds to principal shall not extend or postpone
the due date of the monthly payments teferred 1o in paragraphs 1 and 2 or change the amount of the payments. 11 under parugraph
21 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting from dwnage to the
Property prior to the acquisition shall pusq 10 Lander o the cxtent of the sums secured by this Security Instrument immedintely
prior fo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope:ty as Borrower's principal residence within sixty days afler the execution of
this Securily Instument and shall continug 10 oceupy the Property us Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise ngrees in wiiing, which consent shall not be unrcasonubly withheld, or unless
extenuating circumstances exist which are beyoud Borrower's cununl, Borrower shall not destroy, damuge or inpuit the Property,
allow the Property 1o deteriorate, or commit waste on the Pronerty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil of criminal, is begun that in Lender’s guod faith judgment could result in forleiture of the Propenty or
otherwise materially impair the lien created by this Sccurity Instrumery ee-Lender's security interest. Borrower may cure such 4
default and reinstate, us provided in paragraph 18, by causing the action ne proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intresst in the Property or other material impuirment of
the lien created by this Security Instrument o Lender's security interest, Borrowe: sha'l plso be in defuult if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statemeiiis 10 Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, inclnding. but not limited to, representutions
concerning Borrower's occupancy of the Property as a principal residence, I this Sccurity zteument is on a ledschold, Borrowsr
shall comply with all the provisions of the lease. [f Borrower acyuires fee title to the Property, te leaschold and the fee tille shal)
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenants ml agreements containgdd in
this Sceurity Instrument. or there is a legn) proceeding thut may significantly affect Lender’s rights in the Property (such as o
procecding in bankrupicy, probate, for condemnation or forfeiture or W enforce luws or regulations), then Ladcr may do and pay
for whatcver L. necessary w protoet the value of the Property and Lender’s rights in the Property. Lender's welons may include
paying uny sums secured by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attomeys' fees and entering on the Property 10 make repairs, Although Lender may take action under tis paragraph 7, Lender
does not have to do so.

Any amounls disburses by Lender under this paragraph 7 shall become additional debt of Borrower sccurod by this Sceurily
Instrument. Unicss Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear interest fram the dale of
disbursernent at the Nole rate and shall be payable, with interest, upon natice from Leader W Borrower requesting payment,

8. Mortgage [nsurance If Lender required mortgage insurnee as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums requiced o maintain the mortgage tnsurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required
obtain coveruge substantially cquivalent to the mortgage insurunce previously in effect, at a cost substantially equivalent to the
cost 1o Bortower of the mongage insurance previously in cffect, from an aliernate mortgage insurer opproved by Lender, If
substantially equivalent morigage insurance coverage is nol availuble, Borrowor shall puy o Lender cach month o suin eyual ©
ane-twelith of the yearly mongage insurance premium being paid by Borrower when the insurance caverage lupsed or ceused W
be in cffect Lender will accept, use and retain these paymenis #s a Joss reserve in lisu of mortgage thsurance. Loss seserve

Form 3014 9/90
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puymenls muy w0 Jonger be required, ut the opion of Lender, It mortgage insurance coveruge (in the smount and for the period
that Tender requires) provided by an insurce uppraved by Lender again becomes availabie and is obtuined. Borrawer shalt pay the
premiums required W maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ugent may mike reasonable entries upon and inspections of the Property, Lender shall give
Bormwer notice a1 the time of or prior to an inspection specifying reasanable: cause [or the inspection.

10. Condemnation. The proceeds of any uward or claim for dameges, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fie of condemnution, are herehy assigned smil
shull be paid w Lender,

In the event of a tow! taking of the Property, the proceeds shall be applied W the sums sccured by this Security Irstrument,
whether or not then due, with any excess paid to Borrower, In the event of i partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums sccured by this Security
Instrument immedialely before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of
the sums secured irimediately before the Liking, divided by (h) the fair market value of the Property immediately before the
tking. Any bulance sho'i e puid to Borrower, In the event af u partal taking of the Property in which the fuir murket vatue of the
Property immediately befor: the taking is less than the amount of the sums secured immediately hefore the wking, unless
Borrower and Lender othervis. agree in wriling or unless applicable law olherwise provides, the proceeds shall be applied to the
sums secured by this Security Iiwirament whether or not the sums are then due.

I the Property is abandoned ‘oy sorrower, or if, after nolice by Lender to Borrower that the condemnor affers to muke an
awiird or setite a claim for damages. Peirower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized (o collect snd apply the proceeds, at ity option. either W restaration or repair of the Property or to the sums secured
by Uns Security Instrument, whether or not thza due.

Unless Lender and Borrower otherwise agre” in ‘vriting, any application of proceeds 1o principal shall nol extend or posipone
the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lerae: Not a Waiver, Extension of the time for payment or modification
of amotization of the sums secured by ihis Security Instisicnt granted by Lender to any successor in intercst of Borrower shall
not operate to release the liability of the original Borrower or Gormower's successors & imicrest. Lender shall not be required o
commence proceedings against any successor in interest o refu=to.exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dein=:i® made by the original Barrower or Barrower's suceessors
in intercst, Any forbearance by Lender in exercising any right or remed'y shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joiut and Several Liability; Co-sigazis. The cavenanis and agreements of  this
Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and severai-Adv Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument oriv. to morgage, grant and convey that
Horrower's interest in the Property under the ferms of this Security Instument; (h) is not rersonally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any iccommadations with regard to the terms of this Security Instrument or the Motz without thar Rorrower's consent.

13, Loan Charges.  If the loan secured hy this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o he collected i coraection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by e amount neceszary o redves the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied fimits will be refarasd W Bormower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Bommuwer. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Nate,

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by mailing it
Wy first class mait unless applicable taw requires use of another method. The notice shall be directed t the Property Address or
any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender’s

Waddress stated hercin or any other address Lender designates by notice 1o Borrawer. Any notice provided for in this Security
ﬁnsuumcnt shall be deemed 10 have been given to Barrower or Lender when given as provided in this paragraph.
#1 15 Governing Law; Severability, This Security Instrument shall be govemed by federl law and the low of the
risdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
Micts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can he
ghyen cifect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
he severable.
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1€. Burrower’s Copy.  Borrower shall be given one confortned copy of the Note ans of this Security Instramont,

17. Teansler of the Property or u Beneficlal Interest in Boreower. 1§ ol or any part of the Proprerty or any interest in it (s
s0idt or runsfereed (or i o benoficial interest in Borrower by sold or tansfereed wid Borrower Iy not o nutueal person) without
Lender's prior writien consent, Lender may, at ity option, require immediate paytnent i full of all sums secured by this Securlty
Instrument, However, this aption shall not be exercived by Londer if oxercise is probibited by federn) faw ax ol tho diie o} thiy
Security Instrument.

{7 Lender excrcises this option, Lender shali give Borrower notice of eceleration. The natice shill provide a period of nol less
than 0 days from the dale the notice is dehivercd or mailed wathin which Botrower must pay all sums sceured by this Security
Instrument. tF Borrower fails 10 pay these sums prior to the expiration of this period, Lender muy invoko uny remedies permitted
hy thes Security Tnstrument withowt Turther novice or demand or Barrower,

19, dorrower's Right (o Reinstate. I Borrowee micers cernin conditions, Horrower shall have the sighis to have
enforcement of this Sccurity nstrament discontinued ot any tivie prior 10 the eelicr of: (01 S dayy (or such other period an
upplicable taw muy specily for reinstatement) betore yale of the Property pursuant to any power of sato contnined in thix Security
tnstrument; of (b) coty of o judgment enforcing this Security lostrument, Those conditions are that Borrawer: (w) puys Lander all
sums which then wouid-he due under this Security Instroment and the Note as iF no acceleration hud oceurred; (b) curos any
default of any othey covemwis or agreements; () puys b expenses incurred in entorcing this Security Instenment, inclading, but
not fimited 1o, reavonuble wikamsys' fees; and (d) wkes such action as Lender mauy reasonably roquire fo aseure ti the lien of this
Secunty Instrument, Lender's Swhis in the Property wd Borrower's obligation to puy the sumy secured by this Security
Instrument shall continue unchapged: Upon reinstatement by Borrower, this Security tustrument and the obligations: secured
hereby shall remain fully eifective as it pa acecierntion hod occurred. Hawever, vhis right to rinstate shall nol apply in the case of
weelerution under paragraph 17,

19. Sale of Note; Change of Loan Nevveer, The Note or o paetiod interest in the Nole (ogether with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower. A sade may result in o change in the entity (known
4 the "Loan Servicer”) thwt coliects monthly payreapt:due wider the Note and this Security Instrument. Thero alsa iy be one or
more changes of the Loan Servicer unrelated to a sz 8 the Note. [f there is o change of the Lo Servicer, Roreower will be
given weitten notice of the change in secorditnee with perazaapl: 14 above and applicuble law, The satice will stae the nume and
ucldress of the new Loan Servicer and the address o which preyents should be made. The natice will albso contin uny other
information required by upplicable law,

20, Hazardous Substances. Borrower shall not cause or pernil the presehve, use, disposal, stoenge, or release of any
Huzazdous Substances on or in the Property. Borrower shall not do, sorallow unyone else o do, anything aftecting the Propony
thut is i violation of any Environmenwl Law. The preceding two sentercer shatl not upply 10 the prosence, use, or storage on the
Property of smul! quantities of Huardous Substances that are genetidly recognized 1o be approprinte 1o normal revidentinl uses
and w muintenance of the Property.

Bortower shall prompily give Leuder written notice of any investigntion, ctum, demand, lawsuit or other action by any
governmenw! or regulatory agency or private party volving the Property and any dcardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. 1F Borrower learns, or is notificd by any goventaeniad or regulntory authoriy, that any
semoval or other remediation of any Hazardous Substance affecting the Property is necessa 'y, Borrower shall prompdly tike all
necessary remedial actions in sccordanc: with Environmental Law,

Ay ysed in this puragruph 20, "Hozardous Substances” are those substances delined s toxic vr Dazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxi—jesaioum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive inaterials. Ay used in
this paragraph 20, "Environmental Law” means federa! faws and laws ol the jurisdiction where the Property is Jocated that reluie
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower wnd Lender (usther covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to accelecution folluwing Borrower's breach of o
any covonant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless (A

applicable law provides otherwise). The notice shall specify: {a) the default; (b) the uction required to cure the default; (c) o

a date, not less than 30 days from the date the nutice is given to Borrower, by which the default must be cured; und (d)
that failure to cure the default on or before the dute specified in the notice may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull furthey inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosuse proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedizte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose thix Security Instrument by judicial proceeding. Lender
shalt be entitled to colleii all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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22, Releuse,  Upon payment of al sums secuced by thiy Securily Tnstrument, Lender shali release this Seenrity Instrument
withaut churge to Borrower. Borrower shall pay any recordation cosiy.
23, Walver of Homestead. Borrower wuives all right of homesicad excinption in the Propenty.

L]

24, Riders o this Secv ity Instrument, Jf one or more riders we executed by Borrower amid recorded together with this
Security Instnunent, the eaversnts and agreements of csch such rider shadl he incorporated into and shall amend and supplement
tie covenants und ngreements of U Security Instrament as if the rider(s) were o part of this Security [nstrument,
i?ﬂcck applivable bax(es)|

[X] Adjusubie Rute Rider () Condominium Rider [ 7] 1-4 Family Rider
[ ] Gradumesd Payment Rider ] Planncd Unin Development Rider [ ] Biweekly Payment Rider
("] Babloon Rider [T Rate tmprovement Rider [ Seeond Home Rider

{1 V.A. Rider 1 Other(s) |specify]

BY SIGNING BELOW, Borrower uccepts and agrees iy the-tesins and cavenanis contained m this Security Instrument and in
iny riderist executed by Borrower and recorded with i1,

| 7.,“;““&:%: p@’*/ﬂﬁ (Seah

1 IR DAVID Y. PYTEL Borrawer
//" N foom B, - e 1w

s e O (Seal
e e e s -Borrower
(Scal) S w2 {Scal)
Rurrower Bormrower

STATE OF ILLINOIS, VW20 o County sx:

]

I, the undarsigned , t Notary Public in and for said county and state do hereby cenify that

OAVID M. PYTEL

, personally knawn 1o me  be the same persan(s) whose name(s)
subscribed (0 the foregoing instrument, appeared hefore me this day in person, and acknowledyed that he B
signed and defivered the said instrumentas Wi free and Yoluntary ace, for the uses and purpases therein set forth,
16‘3 Given under my hand and officia) scal, this 15th %y of ' } Narth , 1988

. ¢ S, .
%‘3 My Commission Expires: | ‘Lr‘ \ @. Iy
a Nmﬂh}lt -‘—'j ’};
&) This Insument was preparcd by: L INCOLN SERVICE MORTGAGE .. -~~~ -

4801 FREDERICA STREEY {
@ OR(IL) v Fagesare OWENSBORD, KY 42304 ‘

J Form 014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is mude this  18¢h  day of March , 1988 .
and is incorporuted into and shall be decmed to umend and supplement the Mortgage, Deed of Trust or Secwrily Deed
(the "Security Instrument”) of the sarae date given by the undersigned (the "Borrower™} w secnre Barrower's
Adjustable Rute Note (the "Note™) to UNITED AJR LINES EMPLOYEES® CREDIT UNION

(the "Lender”) of the same die and covering the prapeny
dexcribed in the Security Instrument and located at:
107 LANDMEIER ROAD

ELK QROVE VILLAGE, YL 80007
(Property Address]

THE NQYE_ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST _ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 32RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU/A PATE THE BORROWER MUST PAY.

ADDUTTONAL COVENANTS, tn adddivion w the covonants and agreonients mude in the Securily istrument,
Borrower and Lender further covenat anidagres as follows:

A. INTEREST RATE AND MONTHLY "A'YMENT CHANGES
The Note provides for an initinl interest rate of 5.8750  %. Tho Note provides foe chunges in
the intcrest rato and the imonthly puyments, us folloys:

4. INTEREST RATE AND MONTHLY PAYMENT CEANGEN

(A) Chunge Dates

The interest rute | will pay tay chutge on vhe tiest day @ anril . 1998 | and on
day cvery t2th month thereafter. Bach dute on which my interost rae<could chunge is called u "Change Dalo."

{1 The Index

Beginning with the first Change Date, my inteest eate will bo based on on Index, The "Index” is the weekly
average yield on United Stles Treasury securities wjusted to a consint misivate of 1 year, us mide nvatlable by tho
Fedor! Reserve Board. The most recent Index tigurs aviilublo as of the die 43 duvy before eawch Change Dute Is
called the "Current Indes,

If the Index is no longer uvailable, the Note Hokler will choose o new index whiciis bised ufon compurnble
infnrmution. The Note Holder winl give me notice of this choige,

() Caleulution of Chanjges

Before cach Change Dato, the Note Holder will calculiate my new interest rate by adding 740 37d
Thrae-Fourths perconiage point(y) 2.780 %) to the Caraent Index. The
Note Holde: will then rount the result of this additlon to the nearest nnc-ciqhth of one pervenlage a0 (0, 125%).
g%hjccl }3‘) :hc limits stated i Section 4(D) helow, this rounded amaunt will be iy tow intoresl rato witil the next

nange Lale.

1#\:: Note Holder wall then determine the amount ol the monthly puyment that would bo suflicient to repay the
unpaied principal that | am expecicd to owe n the Change Dute i full on the Muturity Dite st my now interest r in
substnntially equal puyments. The rexult of this caleulation wall be the new amount of my manthly payment,

Fage Lot
q 8228 (9200 03 VMP MORTGAGE FORMY - (4001821 7201 IndtiAln;

L

MULTISTATE ADJURTABLE RATE RIDER - ARM 8.2« Ringin Famity - Fannls Mao/ Froddie Mas Uniorm (nalrument Form 319 lf,l

b,
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Daie will net be greater than T.87%80 &
ar less than 3.8750 % Therealter, my interest rate will never be increased of decreased on any
sitigle Change Date by more than two percentage points (2.0%) from the rate i wuerest | huve been paying (or the
preceding twelve months. My interest rate will never be greater than 11,8750 %,

(E) Effective Date of Changes

My new interest rute will become effective on cach Change Date. I will pay the umount of my new monthly

paymert beginning on the first monthly payment date ufter the Change Date until the umount of my monthly payment
change, ugain,

(F} Notice of Chunges

Th- Note Holder will deliver or mail 0 me a notice of any chunges in my interest rate and the amount ol my
monthiy pavment before the effective date of any change. The natice wiil include information required by law 10 be
given :aeand also the tide and 1elephone pumber of a person who will answer any question 1 may have regarding the
nolice
B. TRANSFER £JF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Unifosin Covengal 17 of the Security Instrament is amended o read as Tellows;

Tvansfer of the I'viporty ur 0 Beneficial Interest in Borrower. I all or any part of the Propenty or any
terest it iy sold or fraerred (or 1T a beneficial inlerest in Borrower is sold or trnsferred and Barrower iy net 3
fatursd persont without Lende’s prior writien consenl, Lender may, at is option, require immediste paymient in full
of all sums secured by thiy Secyiny Instrument. However, this option shall not be exercised by Lender if excrvise is
wohinited by federaf law as of the Zate of this Security Instrument. Lender also shall noy exercise this option if: (a)

orruwet coises to he submitted W Lender information required by Lender to evaluate the intended wunsferee as it a
new loun were heing made w the trancferee; and (b) Lender reasonably deicrmines that Lender's security will not be
impuiredd by the Joan pssumption and ikt the risk of a hreach of bny covenant or agreement in this Sceurity
[natrgment is ucceptable 1 Lendes.

To the exient permitied by upplicable iaw Lender may charge a reasonable fee as a condition o Lender's
consent 1o the loon assumption. Lender may alio require the wransferee 1o sign an assumption agreement that is
aceeptable to Lender and thin obligates the transtercd 1o Leep nil the prumises and greements made in the Note and
in thix Security Instrument, Borrower will continue w e abigated under the Note and this Security Insirumient unless
Lender releases Borrower in writing,

[f" Lender exercises the option to require immediate puyraent in full, Lender shall give Borower notice of
scccleration, The notive shall provide a period of not less than 30 d:ps from the date the notics 15 delivered or monled
withity which Borrower must puy abl sums secured Dy this Securdty, fostrument. § Borrower [aily 10 pay these sums
prriet tw the expiration of this period, Lender thay invoke any temaaies permitied by this Sceurity Instrument without
further notice o demund on Borrower,

Q 3\; SIGNING BELOW, Borruwer accepts and ayrees w the terms ang_cavananis contained in this Adjustable
e Rider,

. 12»:_46 é?"u o L (Seal

DAVID M. PYTEL

Rutrawer

{Seul)

‘Bugrawer

e (SCaD)

-Hartewrr

e e (Sl

-Rorower
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