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THIS M{)R'I‘G:\GE mado this 13T day of DECEMBER. 1994, by TOM MC CLANAHAN (AS TO THE NORTH 278
() VEET OF THE SOUTH 1030.0 FEET G THE WEST 189.57 FEET OF THE EAST 222.57 FEET OF THE SOUTH EAST
1/4 OF THY SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

r-. MERIDIAN IN COOK COUNTY, ILLINOIS, SAHE BEING PART OF THF. REAL ESTATE LEGALLY DESCRIBED ON
EXHIBIT A ATTACHED HERETO) whose nddivas is 1690 DEVONSHIRE LANE, LAKE FOREST, ILLINGIS 60048 AND
*L&SALI.E NATIONAL BANK AS SUCCESSOR «ZUSTEF (“TRUSTEE") UNDER TRUST AGREI* MENT DATED
GCTOBER M, 1955 AND KNOWN AS TRUST NG, 10502909 { AS TO ALL OF THE REAL ESTATE LEGALLY
PESCRIBED ON EXHIBIT A ATTACHED HERETOQ, EZCEPT THE NORTII 27§ FEET OF THE SOUTH 1050.0 FEET
OF THE WEST 189,87 FEET OF THE EAST 222,57 FEE1" 0! THE SOUTHEAST (/4 OF TRE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE [{ EAST OF T{E THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
fLLINOIS) therein, whethier one o¢ more, and If more than uno, jointly arataverally, called *Maortgagor™), whoso business addposs
in 3209 HIGGINS ROAD, ELK GROVE VILLAGE, 1LLINOIS 60007, 1o/ #1at Midwest Bank, National Amociation, » national
banking corparation, doing business in the Stato of Iinols, whose address is 214 "vest Washington Street, Wnukomm. linbin 50OKS
{hersin, twgether with i1y succossors and assigns, including sach and every from time 2 time holder of the Note here) rofurred
1o, called "Mortgugee®). ) rc L

WHEREAS, Trusteo, M.C, STEEL, INC., M.C.S. STEEL, INC. AND SOUTHE/ST STERL ANDM‘\NU*
CO., INC. (hereln collectively called the *Borrowers®) have, concurrently horewith, oxected nnd dolivered: 1
Borrowers’ promissory nolo fherein fogother with nny renowals oxtensions thersof or subatitutionstherefion, togsther uﬂl
dated DECEMBER 31, 1994 in the principal amount of $1,375,000.00.

WHEREAS, the indebtedness evidenced by the Noto, including the principal thoteo! and intorest pra!
thercon, and any amendments, extensions, modifications ad ronewals thereot, tn wholo ¢r in pact, and any anti-aii Bhor sums which B
may bo at any time duc or owing or required (o be paid as provided herein or in the Note, are hisrsinafter called the "Linbilities.” ¢
In no event shall the total amount of Liabilities, including loan proceeds disbursod plus any additional chargea, exceod §4,125,000.00, (&

NOW, THEREFORE, to secure payment of the Liabilities and in cansideration of One Dollar {§1.00) in hand paid, receipt
whereof is hereby acknowledged, Mortgagor does horeby grant, romise, rolease, alien, convey, morigage and warrant to Morigauuc.
its successors and assigns, the real estate commonly known as 320 WEST TOURY, DES PLAINES, ILLINOIS 60018 in COOK -
Counly, Tllinois, and legally described on Exhibit A attached herete and by this reforence made a part horeof, which real estate, o
together with the property doscribed in the next succeeding paragraph is heroin called the "Promines®; 35 4
TOGETHER WITH all right, title and interest, including the right of use or vecupancy, which Morigagor may now have
or hereafter acquire in and to (n) any lands occupied by streets, alloyy, or public places adjoining said Promises or in such streets,
alieys or public places; (b) all improvements, tenements, hereditaments, gas, oil, minerals, easomonts, fixtures and appurtonances,
and all other rights and privileges thereunic belonging or appertaining: (c) all apparstus, machinery, equipment, and appliances
(whether single units or centrally controlled) of MortgagswserWTEaNer uﬁa‘t y heat, gas, air conditioning, water, light,
power, ventilation or refrigeration or 1o treat or dlspose ofrefuse or wasté: (d) ‘alt' YO window shades, blinds, wainscoting, storm
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door and windows, ﬁmru.n\'crlnLJuld\ll QIF E j C llﬁjmun QQ Eleem and appliances of Mertgagor

used or wseful for ue in connection with the maintenance ma opcminn af uaidirea) eslate or intended for the use of convenience uf)
tenants, other aceupants, or patrons thereof; () all itema of Rirniture, furmuhmgs. equipment, and personal property used or useful
in the operation of said real estate; () i replacemenis and aubatitutions for the foregoing whether or not any of the foregoing in or
shall be on or attached to said real eatate; and (h) all procoeds of the foregoing. 11 is mutually agresd, intended, and declared, thm
alt of the afuresaid property owned by Mortgagor shall, »o far as permitied by law, he deemed to form a part and parcel of said real
extate and for the pumpose of thin Mortgage ta be real estate and covered by thiv Morigage.

1€ i aino agreed that if any of the property herein mortgaged is a fixture or of u nature so that a security interest therein can
bo perfectod under the Uniform Commercial Code, thin instrument shall constitute a fixiure filing or a Security Agreement, as the
case 1y be, and Mongagor agrees 1o execule, deliver and file or refile any financing statement, continuation stateient, or other
instruments Mortgagee may require from time 1o time lo perfect ar renew such socurity interest under the Uniform Commerclal Code.

An additionn) security for the Liabilities sacured hereby, Morigsgor does hereby pledge and assign ta Mortgngee frem and
nfter the date hersaf (including any period of redemption), primarily and on a parity with said real catate, all the rents, issues and
profila of the Premisec and all rents, {snies, profits, revenues, royalities, bonuses. rights and benefite due, payable or aceruing
tinchiding ali deponite of rcney ax dvance rent, for security or as earnesi money or as downpayment for the purchase of all or any
part of the Premines) underans and all present and future leases, contracts or other agreements relative 1o the ownership or occupancy
of all or any portion of the Pramison and doew hereby transfer and ansign to Mortgagee all such leases and agreements (including all
Mortgagor's rights under any contizety for the sale of any portivun of the Premisca). Norigagor ngrees nol to procure or accept the
prepayment of any retts ar other incone from the Premises for mare than one menth, excepl with the prior written consent of the
Morigagoa, Morigagor further agrees f=-axecuto and deliver such assignments uf leases or assignments of land purcnaso contracts
ms Morigages may frotn time 1o time reguea’. In the event of & default under the Nole or this Morigage, (1) Mortgagoer agress, upon
domand, 1o deliver |o the Morigagee ali leasss. iand ourchase contracts and other agroements fur the ownorship ur occupancy of any
part of the Premineas, with such additional asvignmsnta "heroof as Mortgageo may request and agrees thal Morigagee sy assime the
managemant of the Premises and collect the ronis and other income therefrom, applying the same upen the Linbilitles and
(2) Martgagor horeby siithorizes and direcis all tananis, puichasers or other persons uccupying or otherwise acquiring any intorest
in ony part of the Promises to pay all reain and other incors-duo under suid leasss and agrosments 10 Mortgagee upon reguest of
Mortguges. Murigagor horeby sppoiniy Mortgages us ite true and iwwful altamey in fact to manage said property and coltect the renta
wnd other income, with full power to bring muil for collection of vaid rnts and possession of said property, giving and granting unte
wnid Mortgagee and unto ils agent or allomey full power and authcrityio do and perform all and every act and thing whalsaever
recquisite and necessary 1o be dons in the protection of the securily herelsy conveyed, provided, however, that this power of altomey
atrd aavigrment of rents shall not be consrued us un ubhgntlun upon wid Mo: iingee o make or cause to be made any repairy that
way be neadful or neceasary.  Mortygagee shall roceive such rents and other ‘azame of maid Fremisen, aut of which il shall pay:
(1) reanonable churgos for collection hersunder, costs of necessary repairs and Other cosls requisite and nocessary during the
contimunee of this power of atamey and amignment of rentr, (2) genernl and wpozies taxes, insurance preminms and all of the
Linhilitiex. ‘This power of attorney and ssighment of rents shall be irrevocalle until his Mortgage shal) have been satisfied and
released o1 record and the releasing of this Mortgage shall acl av a revocation of this pows ot sllorney and masigoment of renls.
Morigagee shall have and hereby exprossly reserves the right and privilege (but assumes no obligiiion) to demand, collect, sue for,
receive and recover all rents, profits, revenues, royaities, bonuses, rights and benefits under any-und »!! oil. gas, or miners leases
of the Premisen, ur any part thereof, now existing or hereafter made, and apply the same upon the Litbili‘ies hereby secured, either
before or after defauit hereunder.

Nothing herein confained shall be conatrued as constiuting the Mortgagee a mortgagee-in-possession-ivaie absence of the
taking of actual possession of the Premises by the Mortgagee. In the exercise of the powers herein granted the Moiigagee, no finbility
shall be asserted or enforced againat Morigagee, all such liability being expressly waived and released by Mongagor.

TO HAVE AND TO HOLD ihe Premises, properties, rights and privileges hereby conveyed or aswigned, unto Mortgagee,
its siceessaes and assigne, forever for the uses and purposes herein st forth. Martgagor hereby releases and waives all rights under
and hy virtue of 1he Homestead Exemption Laws of the State of Hlinois, and Mortgagor hereby covenants that, @ the tme of the
ensealing and delivery of these presents, Mortgagor in well seized of said real estate and Premises in fee simple, and with full jegal
and equitable title 1o the mortgaged property, with good right, full power and lawful authority to sell, assign, convey and mortgnge
the seme, and that it is free and clear of encumbrances, except for encumbrances as listed on Exhibit B aitached hereto and
incorpornted herein ("Permitted Encumbrances”), and that Mortgagor will forever defend the sane agains! a)l Jawful claims,

The following provisions shall constitute an integral part of this Mortgage:

1. Payment of Indebisdness and Performance of Covengnts. Morigagor agrees 1o pay, when due or declared due,

all of the Liabilities secured hereby and to duly and punctually and observe al) of the terms, provisions, conditions, covenants and
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agreortients or: Mortgagor's part to be performed or observed as providéd in the Npte, this Mortgige uhdl all other documents which
wvidence, secure or guaranies the liabilities herchy secured.

2. Representations. Mortgagor hereby covenants and ropresenis that:

() Mortgagor is duly authorized to make and enter into this Morigage and to carry out the transactions
contemplinted herein.

(b) This Mortgage has been duly executed nnd delivered pursuant to authority legally adequate therefor;
Mortgagor has been and is authorized and empowered by all necessary persons having the power of direction over it to execute and
deliver said instrumoent; said instrument is a legal, valid and binding obligalion of Mortgagor, enforceable in accordance with its ierms,
subject, however, to bankruptcy and other law, decisional or statutory, of general application affocting the enforcement of creditors’
rights, and 1o the fact that the availability of the remedy of specific porformance or of injunctive refiof in equity ls subject to the
discretion of the court before which any proceeding therefor may be brought,

{c) Monrtgagor is not now in default under any instruments or obligations relating to the Premises and no party
has naserted any cluim o dofyult against Mortgagor relating 1o the Promises.

(d) Tae-¢ eextion and performance of this Morigage and the consummation of the transactions herehy
contemplated will not resul! in any brouch of, or constitute a default under, any mortgage, lease, bank loan, or credit agrosment, truat
indeattre, or other instrument to which Mortgagor is a party or by which it may be bound or affscted; nor do arty such instruments
impose or conlemplate any obligations whick-are or may be inconsistent with any other obligations imposed on Morigagor under any
other instrument(s) heretofore or hereaftor wziizsred by Mortgagor.

(e) There are no actions, suits or proceedings (including, without limitation, any condemnation or hankruptey
proceedings) pending or threatened against or affecting Martgagor ar the Promises, or which may adversoly affect the validity or
enforceshitity of this Morigage, at (aw or in equity, or hzécie or by any governmental authority: Mortgagor in not in defruit with
respect to any writ, injunction, decree ar demand of any court or.any governmental authority affecting the Premises,

{ Mortgagor has made a physical investign’ior of the Premises and such other inquiry ax may bo reasonable,
including but not Hmiled to the previous uses of the Premises, and nc €rvironmental Conditions (s dofined in section 3¢} heroof)
are present on or affect the Premises.

() All statements, financiat or otherwise, submitted ia Mortzzuee in connection with this transacticn are truo
and correct in nli respecta and falrly presont the financial condition of the parties ol enthi2s covered by such statoments as of the date
thereol.

th Mertgagar's iso and operation of the Promisos complies with alt‘applicuble zoning lawn, roguiations and
ardinances (Inctuding health and safely laws). Thoe Promisen are 20ned to pormlit the curront aporation anif use of the Promises.

3. Malnjenance, Repalr, Compliance with Law, etc,

(n) Mortgagor agrees: (1) not to abandon the Preminen; (il) to keep the Premnlxes in goox. safo md iniirablo
condition and repair and not to commit or sutfar waste; ({ii) to rolrain from ipaiting or diininlshing the value ¢fiin Mortgage: and
(iv) to cause the Promises to bo managed in n competent and profossional mamier.

o

(b) Without the prior written cansent of Mortgages, Mortgngor shall not cause, suffer or pormit any (1) materlal 9
alterations of the Promises axcopt as required by Iaw or ordinance; (i) change In the intended use or occupancy of the Promises for
which the improvements wers canstructed, including without limitation any changs which wowkl Increass any fire or othor hwzard; ¥J
(iki} chango in the identity of the persan or flem responaible for managing the Promises; (iv) zoning rociasiflcation with respect to >
the Promises; (v) unlawful use of, or nuisance to oxit upon, the Premines; (vi) grnting of any casomonts, licenses. covenants, , op
conditions or declarations of use against the Premises; or (vii) execution by Mortgagor of any louses withesit tho prior writien consent
of Mortgagoe.

(¢} Murtgagor agrees nol lo cause or perritit aty toxic or hazardous substance or wisto, or undorgroind storage
tanks, or any other pollutants which could be detrlmental o tho Premisos, human hoalth, or the environment, or that would violale
any local, state or federal tawx or regulations (collectivoly, *Environmoninl Conditions™) to be present on or affect the Promises.
If Mortgngeo determines that Environmontal Conditions elthor do or may exist at the Promines, or in the event Environmontal
Conditions are prosent on or affect the Promises, Morigagor agrecs to indomnlfy, defand and save Mortgagse, {tn micvesnors and
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amigns, harmioss, from snd against the following: (1) any linbility, loss, cost, damags or expense (including, without limitation,
altorneys' fees and expenses) arising from the imposition or recording of a lien, the incurrence of any clean-up and removal cosis
under any hazardous waste, envisonmental protection, spill compensation, clean air and water, or other local, state or federal law
(collectively, the "Eavironmental Lawa ") with reapect 1o the Premises, or to any other real or personal property owaed by Mortgagor
in the State of Winois, or liability to any third party in connection with any violation of the Environmental Laws or other aclion by
Mortgagor or its ageals, and (ii) any loes of value in the Premises as a result of any such lien, such clean-up and removal costs, or
such other liability incurred pursuant to (i) above, and (iii) any liability, loss, cost, damage or expense arising from any failure or
defect in title occasioned by any of the applicable Environmenta! Laws,

4. Taxes, Liens.

() Mortgagor agrees to pay, not [ater than the due date and betore any peraity ar interest attaches, all general
taxes and all special Iaxes, special assenaments, water, drainage ard sewer charges and all other charges, of any kind whatsoever,
ordinary ot extraordinary, which may be levied, assessed or imposed on or agrinst the Premises and, at the request o Morigagee,
10 exhibit to Mortgager. official receipts evidencing such payments.

() Mortgagor shall not create or suffer or permit any morigage, lien, charge or encumbrance to attach to or
be filed against the Premisca whether such lien or encumbrance is inferior or superior to the lien of this Mostgage, including
mechanic's liens, materialmen’s i¢ns, or other claima for lion made by parties claiming to have provided labor or materials with
respect to the Premises and excernung only the lien of real catle iaxes and assessments not due or delinquent, Permitied
Encumbrances, aind any liens and encurbrances of Mortgagoe,

LN Change in Tax Laws. Moripigor agrees that, if the United States or the State of Illinois or any of their subdivisions
having jurisdiction shall levy, assess, of charge wiy 1x, assessment or imposition upon this Mortgage or the credil or indebtedness
secured hereby or the interest of Morigagee in the Premises or upon Morigagee by reason of or as holder of any of the foregoing
then, Morigagor shatl pay (or reimburse Morigage=-f:) such taxes, ssscsanents or impositions, and, unless (1l such taxes.
assessments and impositions are paid or rimbursed by Merinaror when und us they becoins due and payable, all sums hereby secuici
shall become immediately due and payable, at the option o/ Mongagee, notwithstanding anything contained herein or in any law
heretofore or hereafler enacted.

6. Restrictions on Tramsler. Mortgagor shall not, wishwat the prior writien consem of Mortgrgee, create, effect,
contracl for, consent to, suffer or permil iny "Prohibited Teanafer” (as deiined herein). Any conveyance, sale, assignment, transfer,
lien, pledge, morigage, security interesl «r other encumbrance ar alienativn{o, any agreement to do any of the foregoing), whether
direct or indirect, voluntarily or involunterily, by operation of law or otherwise, of #z;: of the following properiies, rights or interests
which vecurs, is granted, accomplished, attempiad or effectuated withaut the prive wiiiien consent of Mortgagee shall constitute &
"Prohibited Tranfer”:

{n) the Premises or any part thereof or interest therein, excepling only aatc or other dispositions of Coliateral
{heroin called "Obavlete Collaterul™) no longer useful in connection with the operation of the Praviaes, provided that prior 1o the sale
or other disposition thereof, such Obsoleta Collateral has been replaced by Collateral of al least equal alus and wtility which ia subject
to the lien hereof with the same priority as with reapect to the Obsclcie Collateral;

ib) ull or any poriion of the beneficial inter=st or power of direction in or fu the trust undar which Morgagor
in ueting, W Morigagor is » Trustes;

{3} any shares of capital siock of a carporste Mortgagor, a comporation which is a beneliciary of a land trust
*9 whove trustee is the Mottgagor, a vorporation which in a general partner in a parinership Morigagor, a corporation which is a general
:;3 partner in o partership beneficinry of » trustee Mortgagor, or & corporation which is the owner of substantially sli of the capital slock
@ ol any corpuration deacribed in thix subparagraph (other than the shares of capital stock of u corporale trustee or a corporation whose
?} stock is publicly traded on » national socuritien exchange or on the National Association of Securities Dealens” Automated Quutation
System); or
=p)

() all or any part of the partnership ar joint venture interest, an the case may he, of any Mortgagor or any
direct or indirect beneficiary of a Trustee Morigagor if Mortgagor or such beneficiary is a partnership or a joint venture,

Mortgugor acknowledges that Mortgagee shall be under no obligation to consent to any of the foregeing Prohibited Transfers
and that any such conwent may be subject to changes in the applicable interest mie charged in the Note, the imponition of a fee or
to such other modifications to the terma and conditions in the Note, this Martgage ar any other sevurity documents as Morigagee in
itn sale discretion may determine.
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(a) Mortgagor agrees fo maintain in force at all times: (1) casunlty, fire and extended covernge insuranco
(including, without limitation, windstorm, earthquake, explosion, flood and such other risks usually insured againat by owners of ke
properties) on the Premises an amount not less than one hundred percent (100%) of the full insurable value of the mortgaged
Premises; (ii) comprehensive public liability against death, bodily injury and property damage not less than $1,375,000.00 single Hmit
coverage: (iii) steam boiler, machinery and pressurized vessel insurance; (iv) rental or business interruption insurance in amounts
sufficient 10 pay, for a period of up to four (4) months. all amounts required to be paid by Mortgagor pursuant to the Note and this
Mortgage: and {v) the types and amounts of insurance that are customarily maintained by owners or aperators of Hke proporties.

+ 7,

{b) Morigagor will also maintain flood insurance, if required by the Mortgagee, pursuant to a designation of
the area in which the morigaged Premises are located as flood prone or a flood risk ares, as defined by the Flood Disaster Protection
Act of 1973, as amended (*Act"), in an amount to be determined by the Mortgagee from time lo lime, when appropriale, as well
a3 comply with any additionsl requirements of the National Flood Insurance Program as set forth in sald Act.

(c) All such insurance shall be written by companies and on forms with endorsoments satisfactory to Mortgagee,
all witk, suilable loss-payahic and standard nan contribution morigagee clauses in favor of Mortgages attached. Certified copies of
the policies evidencing the saric shall be kept constantly deposited with Martgages. Al said policies ghall provide for wrilten notice
to Morigagee of their expiration i¢ modification or any anticipated cancellation at least thinty (30) days prior to such event occurring.
Not less than thirty (30) days prior o tae expiration of any such policy, & certified copy of an appropriate renowal policy shall bo
deposited with Mortgagee. In case ¢f 'osz, Mortgagee is authorized to collect all insurance proceeds and apply them, at its option,
to the reduction of the Liabilities hereby socured, whether dus or not then due, or, st Mortgages's option, may allow Mortgagor to
use such money, or any part thereof, in repair’ag the damage or restoring the improvements.

@ Mortgagor shall notify Morigages, in writing, of any loss to the Premises covered by insurance, and
Mortgagor hereby directs each insurance company to-wipka payment for such loss directly and solely to Morigagee; and Mortgagor
agrees that any payment which is delivered, for any reascr, ' Morigagor shall be held in trust for Mortgages and promptiy delivered
in the form received {except for any necessary endorsements thes2on) to Morigagee.

8 Compliance with Laws. Mortgagor agrees that i¢ will comply with ail restrictions affecting the Premises and with
all laws, ordinances, acts, rules, reguiations and orders of any legislative; executive, administrative or judicial body, commission or
officer (whether federal, state or local) exercising any power of reguintiun or supervision over Mongagor, or any pant of the
Premises, whether the same be directed to the repair thereof, manner of use (neienf, structural alterution of buildings localed thereon,
or otherwise.

9. Stamp Tax. Mortgagor agrees that, if the United States Governmeitt o« any department, agency or bureau thereof
or the State of Illinois or any of its subdivislons shall at any time require documentazy samps io be affixed to the Morigage,
Mortgagor will, upon request, pay for the stamps in the required amotunt and deliver them 10 Mnrigagee, and Mortgagor agrees o
indemnify Mortgagee against liability on account of such documeniary stamps, whether such Jiib ity arises before or afier payment
of the Linbilities and regardiess whelher this Mortgage shall have been released.

10, Financial Statements. If required by Mortgagee, Mortgagor will, within ninety (90) ;s aftsr the end of each
fiscal year of Mortgagor, fumish to Morigageo, its and any guarantor’s financial and operating statomen's inr such fiscal year,
including, but without limitation, & balence sheet and supporting schedules, detailed statement of income ana expenditures and
supporting scheduies, including deprecintion schedules and federal income tax figures, all prepared in accordance with generally
accepted principles of accounting consistently applied. Such financial and operating statements shail be prepared by an accountant,
acceptable 1o Mortgagee, and in such form as may be accepiable to Mortgageo, and Mortgagee may, by natice in writing to

Morigagor, at Mortgagor's expense, audit the respective books and records ut the Premises, W
th

11, Deposits for Taxes and Insurance Premiums. Upon written request by the Mortgagee, Morigagor agrees g
thereafler make monthly deposits in an account, which account shall be pledged to Mortgagee, at 1 bank or similar financial Institulion
acceptable to Mortgagee, of an amcuni equal to the sum of 1/12th of the annual genoral real estato taxes lavied on the Premises anli®
1/12th of tho apnual premium required to inaintain Insurance in force on the Premisas in accordance with the provisions of thi&"’
Mortgags, the maount of such taxes and premiums, if unknown, to he estimaied on tho basly of the provious year's taxes or
premiums, if any, or by such person or corporation as s acceptable 1o Mortgagee. Mortgagor shali provide Mortgagee with the
original real estate tax biil or insurance involce not Tater than ten (10) days before the paymant je due and shall concurrently deposit
in sald account an amount equal to the difference between the amaunt available in the aforessld escrow account for such payment
(giving effect to other taxes ar expenses which are also to bo paid from said account) av shown on Mortgageo's records and the
amount required to be paid. Provided that no default has occurred, funds in such account (including the supplemental deposits required
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by the preceding sentence) shall be used by Mortgagor to pay such taxes and premiums on their respective due dates. Trom and after
the accurrence of a defavlt under this Martgage, Morigagor will pay such funds 1o Mortgagee for application on the Liabilitios.
Morigagee, in its sole discresion, may waive from time to time the requirement that such deposits be made, and it Mortgagee shall
Bl Any time waive such requirement, Mortgagor shall furnish Morigagee with copies of paid tax receipts and insurance premium
receipts not later than five (5) days before the payment is due.

12, Leases. Moitgagor agrees faithfully to perform all of its obligations under all present and future leases or other
agreements relative to the occupancy of the Premises at any lime assigned to Mortgagee by scparate instrumeat as additional security,
and to refrain from any action nr inaction which would resuit in termination of any such lesses or ugreements or in the diminution
of the value thereof or of the rents or revenues dus thereunder. Mortgagor further agrees that any lease of the Prentises made after
the date of recording of this Mortgage ehall contain a covenant to the effect that such lessee shall, at Mortgagee's option, agree to
attom to Mortgagee as lossar and, upon demand, to pay rent to Mortgagee,

13. lodempification. Mortgagor agrees to indemnify Mortgngee from all loss, damage and expense, including
reasonable altorneys’ snd paralegals' fees and expenses and the costs of sny seitlement or judgment, incurred in connection with any
suil or proceeding it ¢rio which Mortgagee may be made a party for the purpose of protecting the lien of this Mortgage, and all
such fees, expenses anc crats shall be additional Liabilities secured hereby.

14, Condemugiiy:. - Morigagor agrees that, if at any time it shall become aware of the institution of condemnation
proceedings against the Premises 02 apy part thersof, it shall immediately inform Mortgagee of the pendency of such proceedings.
Mortgagee may, al its option, participrc.in such proceedings, and Mortgagor agrees to provide Mortgages with any evidence that
Mortgages may seek in connection witk such proceedings. Mortgagor hereby assigns to Mortgagee, as additionai security, ail awards
of damage resulting from condemnation proreslings or the taking of or injury to the Premises for public use, and Mortgagor agrees
that the proceeds of all such awards shall be paid-i Mortgapee and may be applied hv Mortgagee, at its option, after the paymert
of all ita expenses in connection with such procuediney, including reasonable attorneys' fees and expenses, 1o the reduction of the
Linbilities hereby secured, and Mortgagee is hereby av.horized, on behalf of and in the name of Mortgagor, ta execute and deliver
valid acquittance for and 1o appeal from any such awaid.

18, Mortgagee’s Performance of Mortgagor’s (#hlications. Mortgagor agrees that, from and after the occurrence of

a default under this Mortgage, Mortgagee may. but need nol, maks any payment or perform any act hereinbefore required of
Morigagor, in any form and manner deemed expedient after reasonuo’s inquiry into the validity thereof. By way of illustration and
nat in limitation of the foregoing, Mortgagee may, but noed not, (a) mukz 11l or partial payments of insurance premiums which are
unpaid by Mortgagor, coordinate liens or encumbrances, if any, and (b) prichiase, Sisckarge, compromise or settle any tax liea or
any other lien, encumbrance, suit, proceeding, title or claim thereof, or (c}radeem. all ar any part of the Premises from any tax or
assessment.  All money paid for any of the purpases herein autherized and all otlier nioneys advanced by Mortgagee to protect the
Premises and the lien hereof shall be additional Liabilities secured hereby and shall become tmmediately due und payable without
notice and shall bear interest at the then applicable default interest raie under the Note ! literzs. Rate") until paid to Mortgages in
full. In making any payment hereby authorized relating to taxes, assessments or prior 5r coordinaie liens or encumbrances,
Morigagee shall be the sole judge of the legality, validity and priority thereof and of the amount nxcessary to be paid in satisfaction
thereof.

16, Inspection of Books and Records. Mortgagee, or any person designated by Morigagee o writing. shall have the
right, from time to time hereafier, 1o call at the Premises (or at any other place where information relating (boreto is kept or located)

duriny reasonable busineas hours and, without hindrance or delay, to make such inspection and verification of = Preinises, and the
uffairs, finances and business of Mortgagor (including all books, records and documents relating thereto) in connection with the
Premises, as Mortgagee may consider reasonable under the circumstances, and to discuss the same with any agents cr employees of
Mortgagor.

17. Default. Any of the following occurrences or acta shall constitute an event of defanlt under this Morigage
{*Default™): (i) the occurrence of a "Default” (as that term is defined in the Note) (whether in payment or otherwise) under the Note
or any loan agresment, security agresment or other ugreement securing the payment of the Note which is not cured under applicable
grace periods. il any; (ii) Morigagor (regardless of the pendency of any bankruptcy, reorganization, receivership, insolvency or other
proceedings, at law, in equity, or before any administrative tribunal, which have prevented or might have the effect of praventing
Morigagor from complying with the terms of this Mortgage) shal! fail to observe or perform any of Mortgagor's covenants,
agreoments or obligations under this Mortgage, and such Default shall continue for fifteen {15) days after written or oral notice thereof
trom Morigagee; (iii) a Default shall occur under any other document, agreement or instrument between Mortgagor and Morigagee,
(iv) the occurrence of a Prohibited Transfer; (v) the occurrence of a “Default” as that term is defined in the applicable instrument
(whether in payment or otherwise) under the indebtodnesses partaining to the Permittod Encumbrances; or (vi) the Premises or a
substanlial part thereof shail have been abandoned for thirty (30) consecutive days. 1€ soy such Default shal! have occurred, then,
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(=) All sums secured heroby whall, at the option of Mortgngeo, become immedintoly due andt payablo without
prossntment, domand or further notice.

(hy Ht shall be tawful for Mortgagon to (1) immodiately sell the Pramixes efthor In whate or In separate parcels,
as proscribed by llinois law, under power of sale, which power is hereby graniod to Morigages to the full extent permitted by Hiinois
law, and thereupan, to make and oxecute to any purchaser(s) thereol deedn of conveyance pureiant to applicahlo law or
(i) immediatoly foreclose this Morigage. The court in which any procoeding iIs pending for the purpose of foreclostire of thix
Mortgaye may, at nnce or 1 any time thoreafier, sither bofore or after sale, without notice and withow requiring honl, s withou
ragard to the salvency or insalvency of any person liablo for prymont of the Linbilitles necured hareby, and without regard to the then
value of the Premises or the occupancy thereafl as & hoinestead, appoint a recelver (the provisions for the appolntiment of a roceiver
and assignment of ronts being an axpreas condition upon which the loan hereby secured is made) for thu beneflt of Mortgages, with
pawer to collect the rentx. issues and prafits of the Premises, due and to become due, during nuch foraclosure sult and the full
statutory peried of redemption notwithsinnding any redemption. The recolver, out of such renta, Jnsuex and profitn when collected,
may pay costs incurra in the management and opemtion of the Premisva, prior and coordinate Lisns, (€ any, nnd iaxos, nisesnments,
water and other utilitiesand. inzurance, thon dus or thereafter accrulng, and may mako and pay for any necossary repairy to the
Promises, and may pay all ¢ any part of the Liabilitios or other suma secured hereby or any deflcioncy decree enteredd in auch
foreclosure proceedings.

(c) Mortgagee shill, at its option, have the right, acting through lts ngenin or attorneys, either with or without
process of law, forcibly or otherwlse. .o enler upon and take possension of the Promises, expel and remove any persons, gocds, or
chattels occupying or upon the same, to coliec? o receive all tho ronts, issues and profits thoreef and 1o manage and controi the vame,
and to lease the samo or any part thereof, frota tim=-ta time, and after deducting all rensonabie attorneys® foes and exponses, and sll
roaaonabla oxpenses incurrod in the protection, aire, maintenance, management and operation of tho Pramiscs, apply the renining
net income upon the Linbilities or other sumy securec hrteby or upon any deflciency decree entersd in any foreclosure procoedings.

(d) [f more than one property. lot or parcel is covered by this Mortgage, and if this Mortgage is foreclosed
upon, ot judgment is entored upon any obligation secured hereby . or |F Mortgngee exercises its powoer of sale, sxecution may be nmde
apon or Mortgages may cxercise its power of sale agninat any one ¢ ore of the properties, lots or parcels and not upon the others,

or upon all of such propesties or paresls, sither togother or seprratoly, anc at different timos or at the sarme time, and oxecution sales
or sales by advertisement may likewise be conducled soparately or convriroitly, in ench case al Mortgagee's olection.

(e) In the event of a foreclosure of this Morigage, the-Liabilitias then dus Morigagee shall not be merged into
any decroe of foreclosure entersd by the court, and Mortgagee may concuresntl! or mmbsequently seek to foreclose one vr more
mortgages which also secure said Liabilities.

18, Foreclosure. In any foreclosure of this Mortgage by action, or any sale 5" iiis Premises by advertissmenl, there
shall be all~ .u (and included in the decree for sale in the event of a foreclosure by action}, ‘tc be paid out of the rents or the
proceeds of such foreclosure proceeding or sale:

(a) all of the Liabilitiss and other sums secured hereby which then remnain unpaia;

1tY)] ull other items advanced or paid by Mortgagee pursuant to this Mortgage, with iniexvat theroon at the
Interest Rate from the date of advertisement; and

() ali court costs, attorneys' and paralegals’ fees and ¢ xpenses, appraiser’s fees, advertising costs, notice
expenses, expenditures for documentary and exper! evidence, stenographer’s chirges, publication costs, and costs (which may be
estimated as to ilems to be exponded after entry of the decree) of procuring all abstvacts of title, title searches and examinations, title
guaraniees, title insurance policies, Torrena certificates and similar data with respect to title which Mortgages may decm necessary,
All such expenses shall become additional Liabilities secured hereby and immediately due and payable, with interest therson at the
Interest Rate, when paid or incurred by Mortgagee in connection with any proceedings, including but not limited to probate and
bankruptcy proceedings, to which Mortgagee shall be & party, either as plaintiff, claimant or defendant, by reason of this Morigage
or any indebtedness hereby secured or in connection with the preparations far the commencement of any suit for the foreclovure,
whether or not actually commenced. or sale by advertisement. The proceeds of any sale (whether through a foreclosure proceeding
or Morigagee's exercise of the power of sale) shall be distributed and applied to its items described in (a), (b) and (c) of this
paragraph, as Mortgagee may in its sole discretion determine, and any surplus of the proceeds of such sale shail be paid to Morigagor.

19. Rights Cumulative. Each remedy or right of Mortgagee shall not be exclusive of but shall be in addition to every




35192538

UNOFFICIAL COPY

other remedy or right now or herealier exinling at law ot in oquity. No delay in the sxercise or omiasion 10 exercise any remady
or right aceruing on any default or acquioscence therein, nor shali it affect any subsequent default of the same or in different nature,

20, A \whenls. Mortgagor agrees that, upon request of Morigages from time to time, it will
exocute, ncknowledge and deliver all such additional instruments and further sasurances of title and will do or cause to
be done all such further uctw and things as may roasonably be necessary to fully effectuate the intent of this Mortgage.

2. YWalver of Right of Redemption gnd Relnstatement. Mortgagor represents that it has been authorized (o, and
Mortgagor daes hereby, waive (to the full sxtent permitied under Illinois Iaw) any und rl! statutory or enwitable rights of redemption
from sale, for reinstatement or any other right under any "Momtorium Law" on behalf of Morigagor and sach and every persun,
except decres or jwdgment croditors of Mortgugor, acquiring any intoreat in or title to the Premisos subscguent to the date hereol.

2. Bepresantation of Title. At the time of the delivery of these presents, the Mortgagor iv well weizad of an
indefaanible extate in feo ¥implo in the portion of the Premises which constitutes real property and owna goad title to the portion of
the Premises which conslitutes personal property and has good right, full power and lawful authority to convey and mortgage and
grant a security interexi 17 lhe same, in tho manaer and form aforesaid; that the sumne is freo and clear of all liens, charges, easemeats,
covenants, conditions, resiriztions and encumbrances whatsoever, excluding Permittod Encumbrances, and that Mortgagor shall and
will forever defond the litie o the Promiscs againat the claimy of all persons whomsoever,

3, Future Adyancrs. %t all times, regardless of whether any loan provesds have been disbursed, this Mortgage secures
au part of the Liabijities the paymen: ¢( zay and il loan commissiona, service charges, liquidaled damages, attorneys’ fees, expenses
and ndvances due to or incurred by Mortgrgoe in connection with the Liabilities, al! in accordance wilh the Note, this Mortgag® nd
any other security documents,

24, Noj-Marshailing Provision. fagor hereby agrees that Mortgagee shall have no obligation to marshail any
collnteral which wecures the Lisbilitiss, and it shall =wouice any other of ils creditors to waive any such marshalling obligation,

28, Walver of Jury Trig). MORTGAGOR W2IVES THE RIGHT TO A TRIAL BY JURY IN ANY ACTION
OR PROCEEDING BASED UPON, OR RELATED TO, TIE SUBJECT MATTER OF THE NOTE OR THIS MORTGAGE.
THIS WAIVER IS KNOWINGLY, INTENTIONALLY, ‘AP VOLUNTARILY MADE BY MORTGAGOR AND
MORTGAGOR ACKNOWLEDGES THAT NEITHER MORTGAGEE NOR ANY PERSON ACTING ON BEHALF OF
MORTGAGEE HAS MADE ANY REPRESENTATIONS OF FACT T INDUCE THIS WALVER OF TRIAL BY JURY OR
IN ANY WAY TO MODIFY OR NULLIFY ITS EFFECT.

26, Adiustable Maortgage Loan Provisions. The Note which this i4ortpage secures is an adjustabie mortgage loan on

which the interest rate may be adjusted from time to time in accordance with a daily‘ircrease or decrease in an index all as provided
in snid Nate.

27, Miscellgneoys.

{a) Mortgug sr agrees that, without affecting the liability of any person for payieat of the Liabilities secured
hereby ur aflecting the lien of this Mortgage upan the Premises or any part thereof (other than persons or pranerty explicitly released
a8 a result of the exercise by Morigagee of its rickits and privileges hareunder), Mortgagee may al any linis ard. from time o time,
on request of the Mortgagor, withoul natice to any person liable for payment of any Liabilities secured hereby.. extend the lime, or
ngres 10 alter the terma of payment of such Liahilities.

(b) Mortgagor certifies and agreea that the proceeds of the Note will be used for the purposes specified in
Illinois Revised Statutes, Chapter 17, Section 6404 (or any substitute, amended or replacement statute), and that the principal
obligation secured hereby constituies a "business loan" coming within the definition and purview of said section.

{c) Mortgagor agrees that this Mortgage is lo be construcd 2vd governed by the laws of the Stute of IHlinois.
Wherever possible, each provision of this Mortgage shall be interpreted in such manner as to be effective and valid under applicable
law, but if any provision of this Mortgage shall be prohibited by or invalid under applicable law, such provision shall be ineffective
to the estent of such prohibition or invalidity, without invalidating the remainder of such provision or the remaining provisions of
this Mortgage.

(d) Upon full payment of all sums secured hereby or upon application un the Liabilities of the proceeds of any
sale of the Premises in accordance with the provisions of this Mortgage, at the time and in the manner provided, this convtyance shall
be null and void and, upen demand therefor following such payment, a satistaction of mortgage shall be provided by Mortgagee to
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(o) ‘Thia Mortgage shall be binding upon the Mortgagor and upon the successors, sssigni and vendees of the
Morigagor and shall inure to the benefit of the Mortgageo's successors and nssigns.  All reforonces horein to the Mortgagor and to
the Mortgages shall be deemed to include their successors and asigns. Mortgagor's successors and assigns shall include, without
limitation, & recoiver, Irustee or deblor in possession af or for the Morigagor.

Mottgngor.

0] Allnotices, dermands, consents, roguesta, approvals, undertakings or other Instruments required or parmitied
to be given in connection with this Mortgage shall be in writing and shall be sent by United States registered

or certified mail, addressed to the address shown on pagoe one hervo!, or such other address as was |xst specified by cithor party,

(R Time is of the essence of the Nole, this Morigage, and any other documont or instiument svidencing or
socuring the Liabilities.

IN WITNESS WHEREOF, this inulnnncm i oxmn«l by Mortgagar as of the day and yoar flrst above written,
TAS DOH A Peeoner Trgstee to

This MORTGAGE b7 executed b MALLE NA I‘l()NM BANK, not pqrsonally but as Truslco aa wforesaid in the exesclse
of the powor and utthorily confeyw] upon and vosted In it as such trusiee (and said*LASALLE NATIONAL BANK, herchy warrants
that it posvesses full power and autaarity to oxecute this intrument), and it [a qxprossly undorstond and agreed that nothing herein
or in said noto contained shall be cons’sicd ax creating and lisbility on the ssld™LASALLE NATIONAL BANK, porsonally to pay
the said noto or any intorest that muy accrua thereon, or any indebludness seeruing therounder, or 1o perfogn theroon any covenanl
either exprossed or implied herein contained, v’ wuch Hability it any security horeuntlor, and that wo fur an tho"LASALLIE NATIONAI,
BANK, personally are concemed, the logal holder o holders of said note and tho ownor or owners of any Indebledness necruing
horeunder shall look solely to tie Promises horeby criiveysd for the payinent thoreof by the enforcement of the llen horoby ¢reated
in the manner herein and in said note provided or by ariiun to saforce the porsonal liability of the gunraator, if any.

BASAEHE-NATFIONAE BANI o HOF-BEREONALLY BUT -
ASSHECESSOR-FREUSFERHUNE S CTRUN T AGRENMEN'T
DRPED OCPORER H— 9 -ANT- N OWN- AN-FRUNT
NO0=6020-69

By:_Tom _mec.anapan
W o Berekssaney

r-—-"‘_J_"':'__.‘I:“_"_“L buee Rl & Bl R""'*--:-----‘--
TOM McCLANAHAN

LASALLE NATIONAL TRUST, N.A. SUCCESSOR TRUSTEE TO
LASALLE NATIONAL BANK SUCCESSOR TRUSTEE TO EXCHANGE
NATIONAL BANK OT' CHICAGO AS TRUSTEE AND NOT PERSONALLY
UNDER TRUST AGREEMENL, DATED OCTOBER 2!, (955 AND KNOWN

STTIETS6

Attest: ‘ﬁ()m a)/l(ﬁac

Asslsfant Secretary
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STATE OF ILLINOIS )

COUNTY OF COOK )
¥ LaSALLE MATIGMAL TP Ly o e

I, the undersigived. a Notary Public in and for thg County and State aforeszid, DO HEREBY CERTIFY, that the above
namad Corinne Bek _offLASALLE NATIONAL BANK, personally known IQ me o be the same
persons whose names are subscribed lo the foregoing instrument as such Vice Prestdencand Asat, V% " Shfdetiively.
appeared before me this day in person and acknowledged that they signed and delivered the said instrument as their own free and
voluntary act and as the frec and voluntary act of naid Trust Company for the uses and purposcs therein set forth; and the nmd
o ASSL._Secrotarythen and there acknowledged that said _Asgt. Sccretayy . as custodian of the corporate seal of said
Trust Company, cnum? the corporate scal of said Trust Company, to be affixed to said instrument as waid
AMAt, Secretary  own free and voluntary act, and as the free and voluntary act of said Trust Company for the uses und
purposes therein xet forth,

Given under my hand and Notarial Seal this  27th  day of February, 19 45 |
=

- N \ oy
1,.!*,“\(\» Ao
w,

LN fo, e, '..‘1||fl!‘

MY
Jv~h"":‘s'w1"wvvw
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STATE OF ILLINOIS )

COUNTY OF ™ A £ o )

The undersigned, a Notary Public in and far said County, in the State aforesaid, DOES HEREBY CERTIFY that TOM
McCLANAHAN, personally known 1o me to be the same person whose namo is subscribed to the foregoing insirument, appeared
before me this day in person and acknowiedged that he/she signod and dulivered tha said insirument as histher own free and voluntary

act.
2 N "
GIVEN under my hand and Notarial Seal thisdY “day of o/ & 1995

L
St :
Netary Public

My Commission Expires #-.3¢1 - “&

OFFICIAL SLad
{ DOLGRES BARTH
MOTARY BURLIC, STATE G HOINOIS
MY COMMISIUN EYNRES 42005 a4

REY. 10/91
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EXHIBIT A
TO

MORTGAGE DATED DECEMBER 31, 1994

LEGAL DESCRIPTION

REAL ESTATE COMMONLY KNOWN AS:
320 WEST TOURY, DES PLAINES, !LLINOIS

THE EAST 222.57 FEET OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THAT PART THEREOQF TAKEN
FOR ROAD AS DISCI.OSED BY DOCUMENT LR2190954) AND THE SOUTH 1/2 OF THE NORTHEAST (/4 OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERID{AN,
IN COOK COUNTY, ILLIN7ZIS

P.LN. ¥#'8 08-25-301-007-0000
08-25-301-008-0000
08-25-301-009-0000
08-25-101-010-0000
08-25-30i-011-0000
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TO

MORTGAGE DATED DECEMBER 11, 1994

PERMITTED ENCUMBRANCES
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