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THIS MORTGAGE mado fiis 3IST day of DHCEMBER, 1994, by TOM MCCLANAIAN AND ELSA
MCCLANAHAN, HIS WIEE, AS JOINT(ENANTS (horein, whether one or maro, and if moro than one, jointly and severally,
called *Mortgagor”), whose business addross x| to ¥lrst Midwest Hunk, Natlonal Axsaciation, n natlonal hanking corporation, dolng
husiness in the State of Hlinoty, whose addrosy is-21%, West Washington Streei, Waukegan, llinoix 6008 (horein, togethor with its
successors and nssigns, including each and every Froir timo. to time holder of the Note hervinafter reforred to, called *Mortgagoe®).

WHEREAS, Mortgagor and M.C. STBEL, [NC.-AND M.C.S. STEEL. INC. AND SOUTHEAST STERL AND
MANUFACTURING CO., INC. AND LASALLE NATIONAL dANK, NOT PERSONALLY BUT AS SUCCESSOR TRUSTEE
UNDER TRUST AGREEMENT DATED OCTOBER 31, 1953 AND KNOWN AS TRUST NO. 10-6029-09 (herein collectively
called the "Borrowers”) have, concurrently horowith, oxecuted and délivered to Mortgageo, Borrowers' promissory note (hereln
together with any renewals extensions thereof or substitutions therefor, tegother called the "Note”) dated DECEMHBER 31, 1994 in
the principal amount of $1,373,000.00.

WHEREAS, the indebtedness evidenced by the Notz, including the p.rinciral thoreof and interest and premium, if any,
thereon, nnd any amendments, extensions, modificatlons and renewaly thereof, in wicis or in part, and any and all otlior sums which
may be at any time due or owing of required to be paid ns provided horein or in the Noto. are hereinalter called the *Liabilities.”
in no event shall the toml amount of Liabilities, including loan proceeds dishursed plus any s dditional charges, oxceed $4,125,000.00.

OvS261S6

NOW. THEREFORE, to secure payment of the Lisbiiities nnd in consideration of One Dallui ($1.00) in hand pald, recoipt
whereof is hereby acknowiedged, Mortgagar does hereby geant, remise, release, alion, convey, muoitgaps and warrant to Mortgages,
its successars and assigns, the real estato commonly known aa 3209 HIGGINS ROAD, ELK GROVE Vil LAGE, ILLINOIS 60007
in COOK County, 1Hinols, and legally described on Exhibit A attached horoto and by this rofoeronce made/a part horsof, which real
vetate, together with the property described in tho next succosding paragraph in horein called the “Promises”: l)&‘" :

TOGETHER WITH all right, title and intorest, including the right of use or accupancy, which Mortgagor may now have
ar hareafter acquire in and to (a) any lands occupicd by sireety, alleys, or public places adjoining sald Premises or in such strects,
alleys or pubtic places; (b} all improvements, tenements, horeditaments, gas, oll, minerals, sassments, fixtures and uppurtenances,
and all other rights and privileges thereunto belonging or appertaining; (¢) all apparatus, machinory, equipinent, and appliances
{whether single units or centrally contralled) of Mortgagar now or hereafter used to supply heat, gas, air conditloning, waler, light,
puwer, ventilation or refrigecation or to treat of dispose of refuse or waste; (d) all sereens, window shades, blinds, watnacoting, storm
doors and windows, floor coverings, and awnings of Morigagor: (o) all upparatus, machinery, equipment and applinnces of Mortgagor
used or useful for or in connection with the maintenance and cperation of said real estate or intended for the use of convenlonce of
tenants, ather occupants, or parons thereof; (f) all items of furniture, furnishings, equipment, und personal property used ot usoful
in the opzration of said rea! estate: (g) all replacements and substitutions for the foregning whether or not any of the foreyoing is or
shall be on or attached 1o said real estate; and (h) all proceeds of the foregoing. [t is mutually agreed, intended, und deciared, that
all of the aforesaid property owned by Mortgagor shall, so far as permitted by law, be deomed to form a part and parcel of said real
estate and for the purpose of this Mortgage to be real estate sndfedvored 8y thi, Mongaf;;a.'\'" e ‘ o
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It is also agroed that if any of the properly herein mortgaged is a fixture or of a nature so that & security interest lhmm can'
oo perlected under the Uniforn Commereiel Code, this instniment shall constitute & fixture filing or a Security Agreement, as the
cane thiay b, mul Morigagor agreen to exectite, delivar and file or refile any financing statement, continuation staiement, or other
instriiments Muortgryee imay require from tima io time to perﬁfj Or rengw m?hpm'tlriiy interest under the Uniform Commercial Code.

Ax additivna) security for the Lisbilition secured hereby, Mortgagor doew herehy pledge and asxign to Mortgagee from and
alter the date hereof (including uny period of redempilon). primarily and on a parity with said real estate, all the rents, issucs and
profity of the Premises and all rents, issues, profils, revenues, royalties, bonuses, rights and benefits due, payable or nccriing
(Inclnding all deposita of money as advanca rent, for security or as earnest money or as dawnpayment for the purchase of all or any
part of the Preminen) under any and sl present and future leanes, contracts or other agreements relative to the ownership or occupancy
of sl or any portion of the Premises and doss hereby tranefer and aeign 1o Morigagee all such leases and agreements (including all
Morigagor's rights under any contracts for the sale of any portion of the Premises). Morigagor agrees not to procure ot aveept the
prepuyment of any renls or other income fram the Premises for more than one month, except with the prior wriiten consent of the
Mortgagee. Mortgagor further agroes to execute and deliver such assignments of feases or assignments of land purchase contracts
av Morigagee may from time to time request. In the evenl o1 & default under the Note or this Mortyage, [1; Mortgngor agrees, upon
demand, to delivercotk: Mortgagee all leanes, land purchase contracts and other agreements for the ownership or occupancy of any
part of the Premises, with 2tich additional aasignmentn thereof as Morigagee may reucat and ngrees that Mortgagee may assume the
managetient of the Preimiers and collect the rents and other income therefrom, applying the same upan the Liabilities and
{2) Mortgagor hersby authioiiesond directs rll tenante, purchasers or other persans occupyiny or otherwise scquiring any interess
in any part of the Premises lo gav @l reits and other invome tue under said leaves and agreements 1o Mortgagee upon requeat of
Mortgagee. Mortgagor hereby appeints Morigages an its true and lawful attorney in fact to ianage waid properly and cellect the renta
and other income, with full power tu oring.suit for collection of said rents and poxsessian of said property, giving and granting unto
weid Martgagee and unto ite agen! or attorrsy qull power and authorily to do and perform all and every act and thing winisosver
reguisite and necessary (o be done in the protectizieaf the security hereby conveyed. provided, hawever, that this power of atlorney
and ussignmient of rents shall not be conatrued 1.v an obligation upon said Mortgages to make or cause 1o be made any repairs tha
may be needfil or necessnry. Morigagee shall recei’ e such rents and other income of said Premises. oul of which ii shall pay:
{1) rensonable charges for collection hereunder, coms «f necessnry repairs and other costs requisite and necessary during the
comtinusnee of this power of sttormey and assignment of rents, (2) genoral and special tuxes, insurance premiums and all of the
Liabilities. 'This power of altorney and assignment of rents (hall 'be irrevocable until thiv Martgage shall have been uatisfied and
released of record and the releasing of this Mortgage shall act & a revocation of this power of mitorney and assignment of ronits,
Mortgapoe shall have and hersby expresaly reserves the right and privilege (but assumes no obligation) to demand, collect, sue for,
receive nnd revover all renly, profity, revenues, royalties, bonuses, righis #nd benefits under rny and all vil, gas, or mineral heases
of the Pretmines, or any part thereof, now existing or hereafter made, and 20p'y the same upon the Liabilities hereby recured, either
before or alter default hersunder,

Nothing herein coninined shall be construed as constituting the Mortgagee r ricrigagee-in-possession in the absence af the
taking of actual possession of the Premiscs by the Mortgagee. in the exercise of the powerzfierein granted the Mortgagee, no liability
shall be anserted or enforced against Morigagee, all such liability being expressly waived i raleased by Marigagor.

TO HAVE AND TO HOLD ihe Premises, properties, rights and privileges hereby canvey2a or assigned, unto Morigagee,

I succensors and asvigne, forever for the uses and purposes herein set forth, Mortgagor hereby reloasss «id waives all rights under

Lynd by virtue of \he Homestend Exemption Laws of the State of [finois, and Mortgagor hereby covenpity that, at the time of the

C¥nsealing and delivery of these presents, Mortgagor is well seized of said real estate and Premises in fee sizaple, and with full legal

' And equitable title to the morigaged property, with good right, full power and lawful authority to sell, assign, corvey and morigage

(Ahe snme, and that it is free and clear of encumbrances, except for encumbrances as lisied on Exhibil B attached hereto and
ncorporated herein ("Permitted Encumbrances”), and that Morigagor will forever defend the smme against all lawfu) claims.

The following provisions shail conatitute an integral part of this Morigage:

I Paymen) of Indebtedness and Performance of Covenanls. Morigagor grees to pay, when due or declared due,

all of the Liabifities secured hereby and to duly and punctually and observe all of the terms, provisions, canditions, covenants und
agreements on Morigagor's part to be performed or observed as provided in the Note, this Mortgage and all other documents which
evidence, secure or guarantee the liabilities hereby secured.

2. Represeptations. Mortgagor hereby covenants and represents that:

(w) Mortgagor is duly authorized 1o make and enter into this Morigage and lo carry oul the transactions
contemplated herein. :




(b) This Mortgage has been duly executed indIIIweg grsmml to nulhhrily logally adequate thercfor;

Mortgagor has been and is authorized and einpowered by all necessary persons having ths power of direction aver it ta executs and
deliver said instrument; said instrument tu & isgal, valid and binding obligation of Mortgagor, enfarcesble in accordance with its torm,
subject, however, to bankruptcy and other law, decisional or statutory, of gensral application affecting the enforcement of creditors’

rights, an jo the fact that the availability of the remedy of specific performance or of injunctive relief in equity is subject to the
discretion of the court betore which any proceeding therefor may be brought.

{¢) Mortgagor is not now in default under any instrumenis or obligations relating to the Premises and no party
has asserted any claim of defiunlt againgt Mortgagor refating to the Premises,

(d) The execution and performance of this Mortgage and the consummation of the transactions hereby
contemplated will not result in nny breach of, or constituie a default under, any mortgage, lease, bank loan, or credit agreement, trust
indenture, or other instrument to which Mortgagor is  party or by which it may be bound or affected: nor do any such insiruments
impose ur contemplate any obligations which are or may be inconsistent with any other obligations imposed on Mortgagor under any
other instrument(s) hraatofore or hereafter delivered by Mortgagor.

{e) There are no sctions, uits or proceedings (including, without limitation, any condemnatian or bankruptey
proceedings) pending or thiritaned ngainst or affecting Mortgagor or the Premisos, or which may ndversely affect the validity or
enforceability of this Morigaze-at law or in equity, or before or by any governmental authority: Marigagor ia not in default with
respect (0 any wril, injunction, desiee or demand of any court or any governmental authority affecting the Premises,

(N Mortgagor has mada a physical investigation of the Premises and mich other inquiry as may be reasonable,
inciuding but not limited to the provious w2 o7 the Pramises, and no Environmental Condltions (as defined in section 3(¢) hereof)
are present on or affect the Fremises.

(g All statements, financial ar gtherwise, submitted lo Mortgagee in connection with this transaction are true
and correct in all respects and fairly prosent the financial coadition of the pasties or enlities covarsd by auch statements as of the date
thereof.

h Mortgagor's use and operation of the Freraises complies with all applicnble zoning laws, regulations and
ordinances (including health and safoty laws). The Premises aro zoied 10 purmit the currant oporation and use uf the Premises.

3. Mainteoance, Repair, Complinnce with Law, st
{n) Martgagor sysées: (i) not to abandon the Premises; (1) 1o keep the Promisex In good, safe and insuenble

condition and repais and not 1o commit or suffer waste; (iii) 1o rofrain frow impairing or diminishing the valuo of this Morlgage; and
(iv} to cause the Promises to be mannged In a competent and professional manner.

(b Without the prior wrilten consent of Mortgagee, Mortgagar shall notunimo, suifor or pormit any (i) materlal
alterations ui the Promises except as required by law oe ardinance; (i) chango tn the Intonded use or occupancy of the Promises for
which the improvements were constructed, inclisding without fimitalion any change which would incieras any fire or uthor hazard:
(i) chango in the identity of the person or firm responsible for managing the Prewmines; (lv) zoning recipnaliicatlon with respect to
the Premises: (v) untawiul use of, or nuisance to exist upon, the Premises; (vi) granting of any ecasomcnts.lcenses, covenants,
conditions or declarations of itse against the Premises; or (vii) execution by Mortgagor of any leases without the prior written conaent
of Morigngee.

(©) Mortgayor agrees not to cause ar permit any toxic or hazardoun substanco or wasto, or underground storago
tanks, or any other pollutants which could be detrimental to tho Promises, human health, or the environnent, or that would violate
any local. stwie or fedoral laws or regulations {collectively, “Environmental Conditions”) 1o be presont on or affoct tho Promiscs.
tf Montgagee detormines that Environmental Conditlon either do or may exist at the Premises, or in tho event Environmontal
Conditions are presont on or affect the Pronvises, Mortgugor agrees to indemnily, defond and nave Morigayeo, its succomors and
assigns, harmless, from and against the following: (i) any liability, loss, vost. damage or expenso {including, without lmitation,
atlomeys’ fees and expenses) arising from the imposition or recarding of a lien, the Incurronco of any cloan-up and ronwoval costs
under any hazardous waste, onvironmental protection, spili compensition, clean alr mnd water, or other local, state or federi law
(collectivoly, the “Enviconmentai Laws"} with respect to ihe Promixos, vr to any other real or persunal proporty owned by Mortgagor
in the State of IHitwis, or 1iability to any third party In connection with any viotation of the Environmental Laws or other action by
Mortgagor or l1s agents, and (1) any loss of value in the Promisen as a result of any such len, such clean-up and romoval costy, or
such other liability incuered pursuant to (i) above, and (i) any liability, loss, cost, damago or exponse arising from any tabure or
defect in title ovensloned by any of the applicablo Environmental Tawa,

Abéﬁﬁtﬁﬁ
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(a) Mortgagor agrees to pry, not later than the due date und before any penslty or interest attaches, all general
taxes and all special laxes, special asscssments, water, drainage and sewer charges and all other charges, of any kind whatsoever,
ardinary or extraondinary, which may be levied, assessed or imposed on or against the Premiscs and, at the request of Mortgagee,
to exhibit (0 Mortgagee, oflicial receipts evidencing such payments.

4, Taxes. Liens

h)] Mortgagor shall nol create ar suffer or permit any mortgage, lien, charge or encumbrance to atiach 1o or
be filed against the Premises, whether such lien or encumbrance is inferior or superior to the lien of this Mortgage, including
mechanic's liens, materiaimen’s liens, or othsr claims for lien made by parties claiming to have provided labor or materials with
respect 10 the Premises and excepting only the lien of real estate laxes and assessments not due or delinquent, Permitted
Encumbrances, and any liens and encumbrances of Mortgagee.

S Change in Tax {aws. Mortgagor agrees that, if the United States or the State of Hlinois or any of their subdivisions
having jurisdiction shalllevy, aasess, or charge any tax, nasessment or imposition upon this Mortgage or the credit or indebtedness
secured hereby or the itzrest of Mortgagee in the Premises or upon Morigagee by reason of or as holder of any of the foregoing
then, Morigagor shall pay lor reimburse Mortgagee for) such taxes, asseasments or impositions, and, unless all such taxes,
asscsmnents and imposition: »ie aaid or reimbursed by Mortgagor when and as they become due and payabie, all sums hereby secured
shall become immediately duc 2 oayable, at the option of Mortgagee, notwithstanding anything contained herein or in any law
heretofore or heroafter enacted.

6. Restrictions on Trsiater. Mortgagor shall not, without the prior written consent of Mortgagee, create, effect,
contract for, consent ta, suffor or permit ang' "V'ribited Transfer” (as defined herein). Any conveyance, saie, sasignment, tranifer,
lien, pledge, mortgage, sccurity interest or other epcimbrance or alienation (or any agreement 1o do any of the foregoing), whether
direct or indirect, voluntarily or involuntarily, by coeration of law or otherwise, of any of the following propenties, rights or interests
which occurs, is granted, accomplished, aitempted o efiectuated without the prior written consent of Mortgagee shall constitute a
"Prohibiled Transfer™:

{n) the Premisex or any part thereof or intererttherein, excepting aaly sales or other dispasitionn o Collateral
{herein called "Obuolets Collateral”) no longer useful in connection viib the operation of the Premises, provided that prior 1o the sale
or other disposition thersof, such Qbsolete Collnteral has been replaced by Collateral of at least equal value and utility which is subjec!
1o the licn hereof with the same priority as with respect 1o the Obsolete Catliteral;

h all or any portion of the benefivial inlerest or power 't direction in or to the trust under which Morigagor
is ncting, if Mortgagor is 8 Trustee; :

{c) any shares of capital stock of a corporate Mortgagor, a corporating which is a beneficiary of & land trust
whose trustee is the Morigagor, a corporation which i a general partner in & partnership Mortgagor, a corperation which is a genceral
partner in o parinership beneficiary of & trustee Mortgagar, or a corporation which is the owner of (uimtantaiiy sll of the capital stock
of any eorporation described in this subparagraph (other than the shares of capital stock of & corporate *vuztee or a corporation whose
stuck is puttlicly teaded on n national securition exchange or on the National Association of Securities Deriers’ Aulomated Quotation
System); or

(d) all or any part of the parinership or joint venture interest, v the case may be, of any Morigagor or any
direct or indirect beneficinry of a Trustee Mongagor if Mortgagor or such beneficiary is a partnership or n juint venture,

Murtgagur acknowledges that Mortgagee shull be under no abligation 1o consent to any of the furegoing Prohibited Tranefers
and thet any such consent may be subject 1o changes in the applicable interesi rate charged in the Note, the imposition of & fee or
10 wuch other madifications to the terms and conditiony in the Nute, this Mortgage or any other security documents ss Morigagee in
ity sale discrstion may determine.

7, Inwuranse.

ta) Morigagor agrees 1o maintain ‘n force at all timea: (i) casualty, fire and extended covernge inwtrance
tinciuding, without limitation, windstorm, earthguake, explosion, flood and such other riska tsually insured against by owners of like
properties) on the Premincs an nmount not lewn than one hundred percent (100%) of the full insurable vaiue of the mortgaged
Premines; (i1} comprehenaive public Liability against death, bodily injury and property damage not less than $1.375,000.00 single limit
coverage; (iii) steam boiler, machinery and pressurized vessel insurance; (iv) rental or business interruption insurance in amnounts
sufficient to pay, for a period of up ta four (4) months, all smounts required 1o be puid by Mortgagor pursuans 1o the Note and this
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N’longugo: and (v} the types and amounts of insurance that are customarily rrklmﬁ&wd:gy oWners 'or dperaiors of like properties.

(h Mortgagor will also maintain flood insurance, if required by the Morigngeo, pursuant to a designation of
the area in which the mortgaged Promises are located as flood prone or a flood risk arex, as defined by the Flood Disaster Protection
Act of 1973, as amended (*Act”), in an amount to be delermined by the Mortgagee from time to time, when appropriate, as well
as comply with any additional requirements of the National Flood Insurance Program as set forth in said Act.

() All such insurance shall bo writien by companies and on forms with endorsements satisfactory to Mortgages,
ali with suitable loss-payable and standard non contribution mortgagee clavses in favor of Marigageo attached. Certified copios of
the palicies evidencing the same shall bo kept constantly deposited with Mortgagee. All said policies shall provide for wrilten notice
to Morigagee of thei= enpieation or modification or any anticipated vancollation at least thirty (30) days prior to such event accurring.
Not less than thirty (30) days prior to the expitation of any such policy, a certified copy of an appropriate renswal policy shal] be
deposited with Mortgagee. In case of loss, Mortgagee is authorized to collect all insurance proceeds and apply them, at its option,
to the reduction of the Liabilities hereby secured, whether due or not then due, or, at Morigagee's option, may altow Mortgagor to
use such money, or 7iy cart thereof, in ropairing the damage or resioring the improvements,

(d) nlortgascr shall notify Mortgagee, in writing, of any loss to the Premiyes coversd by insurance, and
Mortgagor hereby directs epn insurance company to make payment for such loss directly and solely to Mortgagee; and Mortgagor
agrees that any paymen! whicn i Celivered, for any reason, to Mortgagor shall be held in truat for Mortgages and promptly delivered
in the form received (except for 2ay wecessary endorsements thereon) to Mortgagee.

8. Compliance with Laws -~ Mortgagor agrees that it will comply with all reatrictions affecting the Premises and with
all laws, ordinances, acts, rules, regulations zad orders of any legisiative, executive, administrative or judicial body. commission or
officer (whether Fedumi, state ar local) exerciding any power of regulation or supervision over Mortgagor, or any pad of the
Premises, whether the same be directed to the repzir isreof, manner of use thereof, structural alteraticn of buildings located thereon,
or otherwise.

9. Stamp Tax. Mortgagor agrees that, if the Uriied Statea Government or any department, agency or burcau thareof
or the State of lllinois or any of its subdivisions shail at any time require documentary stamps to he affixed to the Mortgage,
Mortgagor will, upon request, pay for the stamps in the required ariount and defiver thum to Mortgagee, and Maorigagor agrees to
indemnify Mortgagee against liability on account of such documenta-y stmmps, whether nich liability srisos before or after payment
of the Liabilitiss and regardless whether this Mortgage shall have been relensed.

10. Financial Statements. 1f required by Mortgagee, Mortgagor »<iil. within ninety (90} days after the end of each
fiscal year of Mortgagor, furnish to Mortgagee, its and any guarantor's financial aa} operating statements for such fiscal year,
including, but withvut limitation, & balance sheet and supporting schedules, detailid stateinent of income and expenditures and
supporting schedules, including depreclation schedules und federal income tax figure: “al'‘prepared in accordance with generally
accepted principies of accounting consistently applied. Such financial and operating statem:nts shall be prepared by an accountant,
acceptable to Mortgagee, and in such form as may be acceptable to Mortgages, and Moittages may. by notice in writing to
Mortgagor, at Mortgagor's expense, audit the respective books and records at the Premises,

i1, Depasits for Taxes and lnsurance Premnlums. Upon written request by the Moriguser. Morigagor agrees to

thereafter make monthly deposits In an accouni, which account shall be pledged to Marigagee, at a bank or similze financial institution
acceptable to Mortgagee, of an amount equa’ to the sum of 1/12th of the annual gonoral rea) estate taxes levied an the Premises and
1/12th of the annuat premlum required 1o maintain ipsurance in force on the Premises in accordance with the provisions of this .
Mortgage. the amount of such taxes and premiums, if unknown, 1o be estimated on the basis of the previous year's taxes or 3

premiums. if any, or by such person or corporation as is accepiable to Mortgagee. Mortgagor shall provide Mortgages with the
original real estate tax bill or insurance involce not fater than ten (10} days before the payment is due and shall concurrently deposit
in said account an amount equal to the difference between the amount available in the aforesaid escrow account for such payment -

(giving effect to other xes or expenses which are alvo to be paid from sald account) as shown on Mortgageo's records and the pt

amount required to be paid. Provided that no default has occurred, funds In such account (including the supplemental deposits required
by the preceding sentznce) shall be used by Mortgagor to pay such taxes and premibitms on their respoctive due dates. From and after
the oceurrence of & dofauit under this Mortgage, Mortgagor will pay such funds to Morigagee for application on tho Liabilities,
Mortgagee. in its sole discretion, may waive frotn time to time the requiroment that such deposits be made, and if Mortgagee shall
at any time waive such requiroment. Mortgagor shall furnish Mortgngee with copios of paid tax receipts and insurunce premium
receipts nut later than five (5) days before the payment is due.

12, Leases. Morigagor agrecs faithfully to perform all of its obligations under all present and future leases or other
agrecinents relative to the occupancy of the Premises at any time assigned to Mortgagee by separato instrument as additionn security,
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and to refrain from any action or inaction which would result in termination of any such leases or agreements or in the diminution
of the value thereof or of the rents or revenues due thereunder. Mortgagor further agrees that any lease of the Premises made afler
the date of recording of this Mortgage shall conlain & covenant to the effect that such lessee shall, st Morigagee's option, agree to
attomn o Mortgagee ax Jessor and, upon demand, o pay rent to Mortgagee.

13 Indempification. Morigagor agrees to indemnify Mortgagee (rom all toss, damage and expense, including
reasonable aitomeys’ and paralegals’ fees and expenses and the casts of any settlement or judgment, incurred in connection with any
suit ar proceeding in or 10 which Morigagee may be made a party for the purpose of protecting the lien of this Mortgage, and all
such fees, expenses and costs ehall be additional Liabilities secured hereby.

4. Condemnation. Mortgagor agrees that, if at any time it shall become aware of the institution nf condemnation
proceedings against the Preminses or any part thereof, it shall immediately inform Mortgagee of the pendency of such proceedings.
Morigagee may, at its option, participate in such proceedings, and Mortgagor agreez to provide Mortgagee with any evidence that
Mortgagee may seek in connection with such proceedings. Mortgagor hereby assigns to Mortgagees, as additional security, all awards
of damage resulting frozi condemnation proceedings or the taking of or injury to the Premises for public uge, and Martgagor agrees
that the proceeds of wil such awards shall be paid to Mortgagee and may be applied by Mortgagez, at its option, afier the payment
of all its expensea in cornesiion with sech proceedings, including reasonable attorneys® fees and expenses, to the reduction of the
Liabilities hereby secured, and fortgagee is hereby authorized, on behalf of and in the name of Mortgagor, to execute and delives
valid acquitiance for and to apg<~’ from any such award.

15, Mortigagee's Perforayunce of Mortgagor’s Obligations. Mortgagor agrees that, from and after the accurrence of
a default under this Morigage, Mortgagee may, but need not, make any payment or perform any act hereinbefore required of
Mortgagor, in any form and manner deemed <credient after reasonable inguiry into the validity thereof. By way of illustration and
not in limitation of the foregoing, Mortgagee may i need not, (a) make full or partial payments of insurance premiums which are
unpaid by Mortgagor, coordinate liens or encumbrances, if any, and (b) purchase, discharge, compromise or settle any tax lien or
any other lien, encumbrance, suit, proceeding, title or cipim thereof, or (c) redeem all or any part of the Premises from any tax or
assessment. All money paid for any of the purposes her=ir ~utherized and all other moneys advanced by Mortgages to protect the
Premises and the lien hereof shall be additional Liabilities s:cured hereby and shall become immediately due and payable without
notice and shall bear interest at the then applicable default inter:st rite under the Note ("Intercat Rate”) until paid to Mortgagee in
full. In making any pavment hereby amuthorized relating to taxes, sssessments or prior or coordinate liens or encumbrances,
Mortgagee shall be the sole judge of the legality, validity and priority *sersof and of the amount necessary to be paid in satisfaction
thereof,

t6, Inspection of Books and Records. Mortgagee, or any peizia desisnated by Mortgagoee in writing, shall have the
right, from time to time hereafter, to call at the Premises (or at any other place where infermation relating thereto is kept or located)
during reasonable business hours and, without hindrance or delay, to make such inspeciiniand verification of the Premises, and the
affairs, finances and business of Mortgagor (including al) books, records and documents s¢!pting thereto) in connection with the
Premises, as Mortgagee may consider reasonable under the circumstances, and to discuss the iz with any agents or employees of
Mortgagor.

17, Defgult. Any of the following occurrences or acts shail constitute an event oV defavit under this Mortgage

{"Defauit*}: (i) the occurrence of o "Default” (as that term is defined in the Note) (whether in payment ov otlserwise) under the Note

or any foan agreement, security agreement or other agreement securing the paymen of the Note which is not ~ur:d under applicabic

grace perioda, if any; (ii) Murtgagor (regardiess of the pendency of any bankruptcy, reorganization, receivershipinfolvency or other

proceedings, at law, in equity, or before any administrative tribunsl, which have prevented or miyht have the effect of preventing

'O Mortgagor from complying with the terms of this Mortgage) shall fail to observe or perform any of Mortgagor's covenants,

L 3 agreements or obligations under this Mortgage, and such Default shall continue for fifleen (15) days after writlen or aral notice thereof
< from Mortgagee; (iit) a Default shall occus uider any other document, agreement or instrument between Mortgagor and Morigagee;
(iv) the occurrence of a Prohibited Transier; (v) the occurrence of a "Default" az that term is defined in the applicable instrument

- 1f, (whether in payment or otherwise) under the indebtednesses pertaining to the Permitted Encumbrances; or (vi} the Premises or a
@} cubstantial past thereof shall have been abandoned for thirty (30) consecutive days. If any such Default shall have occurred, then,

to the extent permitted by applicable law, the following provisions shall apply:

(n) All sums secured hereby shall, al the option of Mortgagee, become immediately due and payable without
presentment, demand or further notice.

th) (¢ shall be lawful for Mortgagee to (i) immediately sell the Premises either in whole or in separale parcels,
us prescribed by [llinis law, under power of sale, which power is hereby granted to Mortgagee to the full extent parmitted by Tlinois
faw, and thersupon, to make and execute to any purchaser(s) thercof deeds of conveyance pursuant to applicable law or
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(i immdlmoly foreciose this Morigage. The court in which any probeedlg Il)ponding‘mr the purpose of forsclosure of this
Mortgage may, at once or at any time thersalter, olther before or after snle, withowt nutico and without requiring bond, and without
rogard o the solvency or insolvency of any peron llable for payment of the Linbilities secured horoby, and without regard to the then
value of e Promises or the occupancy thereof as & homentendd, nppoint a recelvor (the provisions for the appointment of a receivor
and assignment of rents being an express condition upon which the foan heraby secumd iv made) for the benofit of Morigages, with
puwer to collect the rents, iasues and profits of the Premises, due and 0 bacome due, during such foreclosure suit and the full
statutory period of redemption notwithutanding any redemption. The receiver, out of such rents, insuea and profity when collocted,
may pay costs incurred in the management and aperation of the Premises, prior and coordinate liona, If any, and mxes, assenvments,
water and other utilities and insursice, then due or thereaftor accruing, and may make and pay for any nocessary repair to the
Promises, and may pay all or any part of the Liabililies or other suma secured] hereby or any deficiency decree ontarad in auch
fareclosure proceedings.

(c) Mortgagoe shall, at its option. have the right, acting thraugh its agents oy attornoys, vither with ot withowt
process of law, foreibly or otherwise, to enter upon and take possession of the Preminea, oxpe) and remove any persons, goods, or
chatiels occupying or vpon the same, to collect or receiva all the rents, insucs and profits thereof and to manage amd conteol the xame,
and to lease the sae erany past thereof, from lime to limo, and alter deducting all reasonnble attorneys’ leos and oxponses, amd all
reasonable expenses incarrz in the proteation, care, maintenance, managament and operation of the Premises, apply the renmining
net income upon the Liabitizz.or other mims sscured horehy or upon any deficloncy decree entored in any foreclosure proceedings.

{dy I mwizo Yo one proporty, lot or parcel is covered by thiv Morigago, and if thin Mortgage is foreclunl
upon, of judgment is entered upon azy abligation secured horeby, or if Mortgages exorcisex its power of sule, execution may be made
upon or Morigages may exercise itsjower of sale against uny one or more of the praperties, lots or parcols and not vipon the othars,
or upon all of such propartiey or parcels, cithariogether or sepurately, and at different timos or at the xame time. and execution sales
or sales by advortisement may likewise be conduzied soparately or concurrently, In ach case at Mortgrgeo's olsction. :

{¢) In the event of a foreclosire of this Mortgage, the Liabilities then due Morigageo shall not be merged into
any decree of foreclostire entersd by the court, and [4o:t;agee may concurrently or subsequently ssek (o forecloss one or more
mortgages which also secure said Liabilities.

18, Foreclosure. In any foreclosurs of this Moriginze by action, or any ¥ale of the Premises by advertisement, there
shall be allowed (and included in the dscree for sale in the event of o foreclosure by action), lo be pald owt of the ronts or the
proceeds of such foreclosure proceeding or sale:

(a) all of tho Liahilities and other sums securcd hervoy whish then remain unpaid:

(b) all other items advanced or paid by Mortgagee pursiant ir ihis Mortgage, with interest therson al the
{nterest Rate from the date of advertisemeni; and

{c) all court costs, attorneys’ and paralegals’ fees and exponses, appraiier's fees, advertlsing costs, notice
expenses, expendifures for docurnentary and expert evidence, stenographer's charges, publication Cosiy, and costs (which may be
estimated as 1o items to be expended after ¢ntry of the decree) of procuring all abstracts of title, title eazv'ios and oxaminations, title
guarantees, title insurance policies, Torrens certificates and similar data with respect to title which Mortgapos may deeir necessary.
All such expenses shall I=come additional Liabilities secured hereby and immediately due and payable, wiih intorest thercon at the
Interest Rate. “when paid or incurred by Mortgagee in cornection with any proceedings, including but not liniied to probate and
bankruplcy proceedings, to which Mortgageo shall be a party. either as plaintiff, claimant or defendant, by reason of thiy Mortgage
or any indebtedness hereby secured or in connection with the preparations for the commencement of any suit for the foreclosure,
whether or not actually commenced, or sale by advertissment. The proceeds of any sale (whether through a fareclosure proceeding
or Mortgagee's exercise of the power of sale) shall be distributed and applied to its items described in (a), (b} and (c) of this
pargraph. rs Mortgagee may in its sole discrstion determine, and any surplus of the proceeds of such sale shall be paid to Morigagor.

19, Rights Cumvylative. Each remedy or right of Mortgagee shall not be exclusive of but shail be in addition to every
other remedy or right now or hercafter existing at law or in equity. No delay in the exercise or omission to exercise any remedy
or right accruing on any defauit or acquiescence therein, nor shall it affect any subsequent default of the same or in different nature.

20, Execution of Additional Documents. Mortgagor agrees that, upan request of Mortgagee from time to time, it will

execute, acknowledge and deliver ot such additional instruments and further assurances of title and will dn or cause to
be done all such further acts and things as may reasonably be necessary to fully effectuate the intent of this Morigage.

il Walver of Right of Redemption und Reinstatement. Mortgagor represents that it has besn authorized to, and

BELGT=6
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Morigagor does heraby, waive (o the full extent permittod undsr [llinois law) any and sll statutory or equitable rights of redemption
{rom wale, for roinstatement or any other right undor any "Moratarium Law™ on behalf of Mortgugur and sach and every person,
excepl decren or judgment creditors of Murigagor, acquiring any interest ini or title ta the Premives subsequent to the date hervof,

22, Representation of Title. At the lims of the delivery of these presents, the Morigagor i well seized of an
indefeanible estate In fee simple in the portion of the Premises which constilutes real property and ownn good title to the portion of
the Premises which constitutes personal property and has good right, full power and lawful autherity (o convey and morigage nd
grunt a security inlerost in the same, in the manner and form aforesaid; that the sams is free and clear of all liena, charges, eascments,
covenanin, conditions, restrictions und encumnbrances whatscever, excluding Permilled Encumbrances, and that Monigagor shall and
will forever dofend (he title to the Promiscs againat the claims of wll persons whomsoever,

3, Fuiure Advances. At alltimes, regardiess of whether any loan proceeds have heen disbursed, this Mortgage securex
us part of the Liabilities tha payment of any and all loan commissionn, service charges, liquidated damages, attomeys' fees, expenses
and advances dus tu or incurred by Morigages in connection with the Liabilities, all in accordance with the Note, this Morigage, and
any other security docvinents.

24, Noun-Maraslling Proyision. Morigagor horeby agrees that Mortgngee shall have no obligation to marshall any

NIt

25, Waiver uf Jury-izist MORTGAGOR WAIVES THE RIGHT TO A TRIAL BY JURY IN ANY ACTION
OR PROCEEDING BASED UPON, QO RELATED TO, THE SUBJECT MATTER OF THE NOTE OR THIS MORTGAGE.
THIS WAIVER IS KNOWINGLY, INTENTIONALLY, AND VOLUNTARILY MADE BY MORTGAGOR AND
MORTGAGOR ACKNOWLEDGES THA” %EITHER MORTGAGEE NOR ANY PERSON ACTING ON BEHALF OF
MORTGAGEE HAS MADE ANY REPRESENT ATIONS OF FACT TO INDUCE THIS WAIVER OF TRIAL BY JURY OR
IN ANY WAY TO MODIFY OR NULLIFY {{S EFFECT.

26, Adjustable Mortgage Loan Provistons. 1% Note which thia Morigage secures is an adjusiable morigage loan on

which the interest rate may be adjusted from time to time ii 1ccordance with a daily increase or decrease in an index all as provided
in shid Note.

27.  Miscellaneows.

(n} Mortgagor agreen that, without affecting the Nabilily of any person for payment of the Liabilities secured
herehy or affecting the lien of this Mortgege upon the Premises or any part thaoof (ather than persons or property explicitly relensed
s & renult of the exercige by Mortgagee of its rights and privileges hereunder), Mortgagee may al any time and from time to time,
on requcst of the Mortgagor, without natice to any person lisble for payment of any 1.:a%ilities secured hereby, extend the time, or
agre= to alter the terms of payment of such Liabilities.

(b) Mortgngor certifies and agrees that the procesds of the Note will be (s for the purposes specified i
[lfinvin Revised Statutes, Chapter 17, Section 6404 {or any substitute, amended or replacement stmicte), and that the principal
obligation secured hereby constitutes a "business loan" coming within the definition and purview of \aid setion.

{c) Mortgagor agrees that this Mortgage is to be construod and governed by the laws r¢ the State of Hlinois.
Wherever possible, cach provision of this Mortgage shall be interpreted in such manner as lo be effective and veid under applicabls
law, but if any provision of this Mortgage shall be prohibited by or invalid under appiicable law, such provision shail be ineffsctive
1o the extent of such prohibition or invalidity, without invalidating the remainder of such provision or the remaining provisions of
this Mortgage.

(d) Upon full payment of all sums secured hereby or upon application on the Linbilities of the procesds of any
sale of the Premises in accordance with the provisions of this Mortgage, at the time and in the manner provided, this conveyance shall
be null and void and, upon demand therefor following such payment, a satisfaction of mortgage shall be provided by Mortgagee to
Morigagor.

(e) This Mortgage shall be binding upon the Mortgagor and upon the successors, assigns and vendees of the
Mortgagor and shall inure to the benefit of the Mortgagee's successors and assigns. Al references hercin to the Merigagor and (o
the Mortgagee shall be deeried 1o include their successors and assigns. Mortgagor's successors and assigns shall include, without
limitation, & receiver, trustee or debtor in possession of or for the Mortgagor,

{n All notices, demands, consents, requesls, approvals, underiukings or other instruments required or permitted
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to be given in connection with this Martgage shall be in writing and shal bo Lom By Untited States reglitorad

or certified mail, addressed 1o the address shown on page one hereof, or such olher address as was last specified by sither party,

3] Time is of tho essence of the Note, this Mortgage, and any other document or instrument evitencing or
securing the Liabilities.

IN WITNESS WHEREOF, this instrument is executad by Mortgagor us of the day and yoar first wbove written,

- oM M LANARAN
2/ R4/7S RIVE // io clap ok ann

ELSA McCLANAHAN

7ol
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STATE OF ILLINOIS )
) §8
COUNTY OF LAKE )

{, THE UNDERSIGNED a Notary Public In and for said county and state, certify that TOM McCLANAHAN AND ELSA
McCLANAHAN, personally known 1o me to be the same persuns(s) whose names(s) ARE, subscribed o the foregoing
instrument, appeared before me this day in person, and acknowledged that THEY signed and delivered the instrument as
THEIR free and voluntary act, for the uses und purposes therein sef forth, _

oL 7
Given under iny hand and ofMicial seal, this .. day of el bttt Bt

My Commission expires; ¥~ 7~ 5¢

JROSAIElan st SRRt A A -
OFFICIAL REAL 2‘)‘“1; W) _
DOLORES BARTH I At L o 4.7
NOTARY FUBLILL, S1av 0F g1 vinp s utary Public

MY COMMISION EXIRES 4.30.05 ;

b,
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EXHIBIT A
TO
MORTGAGE DATED DECEMBER 31, 1994

LEGAL DESCRIPTION

REAL ESTATE COMMONLY KNOWN AS:
3209 HIGGINS ROAD, ELK GROVE VILLAGE, ILLINOIS 60007

LOT 3 IN BLOCK ¢ I ELK GROVE HIGH VIEWS, A SUBDIVISION OF THE EAST 1’2 OF THE NORTHWEST 1/4 OF
SECTION 36, TOWNS!IP-41 NORTH, RANGE 1! EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

P.I.N. 08-36-102-008-0000
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EXHIBIT B
TO

MORTGAGE DATED DECEMBER 31, 1994

PERMITTED ENCUMBRANCES




