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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made this 35T day ot DECEMBER, 1994, by TOM McCLANAHAN AND ELSA McCLANAHAN,
HIS WIFE, AS JOINT TENANTS whose addrexs is 3209 HIGGINS ROAD, INinois 60007¢heteinafter referred to as “Assignor”),
to FIRST MIDWEST BAMK, Nalional Assaciation, s rational banking association, 214 West Washington Streer, Waukegan, [llinois
S008S (hereinafter referred lo as "Assignee”).

THN G Y _S@N

WITNESSETH:

FOR VALUE RECEIVED, and to secure payment of the Liat'ities (as hercinafter defined), Assignor hereby grants,
transfers, and assigns to Assignee, ils successors and assigns, all right, title, a1d interest of Assignor in and under all teases now or
hereafter affecting the real property (hersinafter referred to as the "Property®s, locatad in ELK GROVE VILLAGE, COOK County,
State of [llinois, mare particularly described on Exhibil A attached hereto, togethcr wita all guaranties of tenant’s performance under
the leases, and Assignor hereby gives to and confers upor, Assignee the right. power, < authority, during the continuance of this
Assignment, to collect and receive the rents, depaosits, issues, and profits of the Propeny, ceszeving onto Assignor ihe license, prior
1o the occurrence of an event of default under that certain Commercinl Morigage made by A isigaor to Assignee dated the 3187 day
of DECEMBER, 1994, and recorded or to be tecorded concurrently with the recording of this Assignment (hereinafter sometimes
called the "Mortgage™) or other event of default as stated in paragraph 10 hereof, to cellect and reciive such rents, deposits, issues
and profits as they may become due and payable. The term "Liabilities *, ag used heroin, shall measiithie (ndebtedness evidenced by
that certain promissory note (herein, together with any amendments, extensions, modifications and renowz!s thereaf and substilutions
therefor, called the "Promissory Note") dated DECEMBER 31, 1994 executed by M.C. STEEL, INC. AN[? M C §. STEEL, INC.
AND SOUTHEAST STEEL AND MANUFACTURING CO., INC. AND LASALLE NATIONAL BANK, NCT PERSONALLY
BUT AS SUCCESSOR TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 31, 1955 AND KNOWN AS TRUST N
10-6029-09 (herein collectively called the "Borrower®) payable to the order af Assignes in the principal amount of $$1,375,000.
including the principal thereof and interest and premium, if any, thereon, and any amendments, extensions, modifications and renewalph
thereof, and substitutions therefor, in whoie or in part. and any and all other sitins which may be at any time due or owing or requi
to be paid o3 provided herein or in the Mortgage or the Promissory Note.  All rents, issues, deposits or profits receivable from of
in resnect 1o the Property which Assignor shall be permitted to collect hereunder shall be received by it to pay the usual andi
reasonable operating oxpenses of, and tho taxes and assessments upon, the Property and the sums owing 1o Assignee as they becomd™®
due and payable as provided in the Mortgage or the Promissory Note, which Promissory Note is secured by the Morigags and any
modification, extension or renewal thercof.

DLEZ
Assignor hereby agrees as follows: -

L Performance and Enforcement of Leases. ’I I will promptly perform and obsorve all termis, covenanty, and conditions
required to be performed and observed by it, as Iandlord:‘ltnd'nr'lthé”'fﬁi’ﬁé'in‘ﬁ"wiwdg__all things necossary to presorve und keep
unimpaired ity rights thereunder and will maintain the leages in full\@rbf‘lu{" ill enforce the same and will tuke such
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action to that end av Assignee may reguest. .

b No_ Qthar Lists. It will not create or permit any lien, charge or shcimbrance upon ils interest an landlord of the
lomses excepl the lien of this Assignment.

K} Copigs o Assignge. 1 will promptly caume n cupy of oach notice, rport, demand, romont, nr alher document o
instnnnent recoived by it from the tonant of any of the Joases 1o be dolivered 1o Amigneo ln writing apecifying any default civimed
10 have been made by it as landlord under the provisivna of the leasen.

4. Advapce Rents. [t will not, without the writton consent of Asalgnee, collect or pormit the collection of any rental
payment under any «f the feases for a period of more than one month in advanco of the date on whicl such pryment Is due,
s Protestion of Leases. 1t will not, without the privr written consont of Assignee, with respect 1o tho leasew;
A, Cancol or terminate, or consent 1o any canvellation, termination or surretlor or pormit

any svont v pecur that would ontitle the tenant to terminate ur cancel any of the leaxes:

b. Arend or modify any of tho leases;
¢, Waive piy Zefauit under or brench of wny uf the larses; or,
d. Ciive any consen’;-waiver or upproval that would impalr Assignor's intereat in any of the
loves.
b Dolaults under Lensey. N will promatly notify Assignee of the occustonce of any dotaull under uny of tho loases

and will not, without the prior written consent of Assignas, commence any swmmary procceding oc other action or proceeding to
fecovor possession of the promises leased, excopt in thocpic of defrult in pnyment of tho ront reserved therein. It will pramptly
nolify Assignee of any notice of defunlt lendored to Assigi s by any tenant, ‘The Assignee may (but shall bs nnder no obligution to)
curg or remedy the Assignor's default within the time permittid thy Assignor to o so.

7. Agsigamentof Tenant's luterety. 1t will not conse:t ta the ssvigninent or morlgaging by the tenant of sy of its
interest in any lease, except in accordance with the provistons of such luaw,

8. Approval of Leayes. Al leases shafl be submitted to Assighes fae ity prior writton approval prior to execution,
Any standard leass form to be used by Assignor shall be submitied 1o Assignee for 117 prior written approval, No icases may bo
modified or amended if an avent of default has oecurred and is continuing under the S<urigage or the Promissory Note. Any such
attewpted modification nr amendment shall be of na force and effect,

9, Direct Payment to Assignes. [n the event of any default herounder and the exar:tie by Assignee of ity rights horehy
granted, Assignor agrees that payments made by tenants or occupants to Asignoe shall, as to such ranaits, by considerad wx though
made to Assignor and in dischargo of tenants' obiigations as such to Ansignor,  Nothing herein coriataad shall bo construed ns
obligating Assignee 1o perform any of Assignor's covenants under any lease or rental arrengoment inctvding bt not fimited 1o
Assignee’s obligations to repair and/or maintain the demised premises. Assignor shall execute and deliver t¢ Ausigneo upon demand
any further or ~.pplemental assignments necessary to effectunte the intentions of this paragraph.

10, Default. Upon the occurrence of any default wnder the Mortgage or the Promisxory Nols or upon the breach of any
agreement or covenant contained herein or if Assignes has reason (o beliove in good faith and in the exorcise of roasonable judgement
that such a defaull or breach is likely to occue (each of which is referredt (o horein ay an "avent of dofault™), Assignoe may, at its
option, without deniand o notice and at any time, resoke the license reserved by Asignor and thereupon become immediately ensitled
to alf of the rents. deposits, issues, and profits of the Property whether or not Assignee elects to take possession of the Property.
Assignoe shall, howeyer, have the right, at its election, either in person, by agent, or by a receiver to be appointed by a court, and
withuut regard for the adequacy of any security for tho obligations of Assignor to Assignes, to enter npon and take possession of the
Property. or any part thereof, and tet the property, or any part thereof, making therofore such alterations as it finds necovsary, in
its own name sue for or otherwise collect such rents, deposits, issues, and profits including those past due and unpaid and apply the
same, less costs and expenses of operation and collection, including roasonable altorney's fees, to the reduction of the Liabitities |
in such order as Assignee may determine, and terminate in any lawful manner any tenancy or occupancy of the Property, or any part
thereol, exercising with respect thereto any right or option available to Assignor. From and after the occurrence of an event of
default, if any owner of the Property shall acoupy the Property, or any part thereaf, such owner shall pay to Assignee in advance
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an the first day of each month & reasonable rontal for the space so oceupied, nn}l upigh taflure 3p do g0 Assignee whall have the right
to remove siich owner from the Property, or any part thereof, by any approprinto action or prm.eedmg

[t Defaults Not Cu ;_Assignies’ gion. The entoring upon and taking possession of the Property, the
collection of such rents, issues and profits, and the application or release thercof as aforessid, shall not cure or waive any dofnult or
notice of defar!t under this Assignment or the Mortgage or invalidate any act done pursuant to such notice, or affect the revocalion
of Asagnor's license to collect the rents, deposits, issues, and profits.

12. DPefault under Mortgage. All obligations arising under this Assignmont shall become immedintely due and payable
upon the oceurrence of any default under the Mortgage or the Promissory Note.

13, Terminstion. Assignee agrees that upon the payment in fult of all obligations secured by the Mortgage, as evidenced
by the recording of a relense of mortgage with respect lo the Murigage without the recording of another mertgage in favor of Awignes
affecting the Property, this Assignment shall be null and veid and of no furthor offect,

14, Eendogs. The headings to the various paragraphs of this Assignment have been insorted for conventonce referonce
only and shall not be »ser-to used construe this Assigninent.

15 Appl catiug L2 ‘The interprotation and enforcament of this Asigninent shall be governed according to the law of
the state of lllinois is localed.

16. WAIVER QF IUR C TRIAL. ASSIGNOR WALVES THE RIGHT TO A TRIAL BY JURY IN ANY ACTION
OR PROCEEDING BASED UPON, 0P KELATED TO, THE SUBJECT MATTER OF THIS ASSIGNMENT. THIS
WAIVER (S KNOWINGLY, INTENT(ONALLY AND VOLUNTARILY MADE BY ASSIGNOR AND ASSIGNOR
ACKNOWLEDGES THAT NEITHER ASSIGNEE NOR ANY PERSON ACTING ON BEHALF QF ASSIGNEE HAS MADE
ANY REPRESENTATIONS OF FACT TO INDUCZ THIS WAIVER OF TRIAL BY JURY OR IN ANY WAY T MODIFY
OR NULLIFY ITS FFFECT,

IN WITNESS WHEREOF, Assignor hins duly oxecuiod Lais Assignment the day amd yoar first above written,

P o e S
TOM McCLANAHAN

Yy o5 Lt /e ¢Lucdhion,

ELSA McCLANAHAN
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STATE OF ILLINOIS )
) S8,

COUNTY 0F-6@8K, S a da_—— )

I, The Undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT TOM
McCLANAHAN and ELSA McCLANAHAN, the and of personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged they signed sealed and delivered
the said instrument as their free and voluntary act, for the uses and purposes thersin set forth and that the delivery of 1his Assignment
of Leases and Rents has been duly authorized and constitutes a valid and binding act of the aferesaid corporation.

- N / o
GIVEN under my hand and Notaris} Seal, this.{ ¥ zxday of )I N 1925

el

OFFICIAL SEAL

C. 7

pPOLORES BAATY A

NGTARY PUBLIC. STATE DF 1LUINOIS ori, drtet L3000 P d
MY COMMISION EXPIRES 4-30.38 Notary Public

A~

PREPARED BY:
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EXHIBIT "A"

LOT J IN BLOCK | [N ELK GROVE HIGH VIEWS, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE |1 EAST OF THE THIRD FRINCIPAL MERIDIAN. IN COOK CQUNTY,

ILLINOIS

P.LLN. 0a-36-101-008-0000

LP\.E»%,MQA\ D L-B"‘i \\Uh\ \(.,\-l.‘;, K)\(R
SR
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