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MORTGAGE P
THIS MORTGAGF (*Sacurlty instrument™) Is glvenon December 23, 1594 . The mortgagor Is %

: York Freund; and Madalyn Freund, His Wife
e ("Borrower").

(N This Securlty Instrument isglvanto Lasalle Talman Bank. F3B,
of the. UntisaxStates of America

A Corp., ‘
r which is organized and existing undarthelawsof United States of America , and whose address is
4242 H. Harlem Avenue, Horridge., [L 50634 {"Lender").

Borrower awes Lender the principal sum of ~four Hundred Forty Thousand Dellars and no/140
' Doflars (U.S. 5 440.600.00 }. This debt is

evidenced by Borrower's note dated the same déte as this Security Instrument {"Note"), which provides for monthly

payments, with the full debt, if not paid eariler, duzand payableon Jenuary 1, 2025 . This Security

instrument secures 1o Lender: (a) the repaymen..of tha debt evidenced by the Note, with Interest, and all renewals,

axlangions and modifications of the Note; (b) the pavtsit of all othar sums, with Interes!, advanced under paragraph 7
.1p protect the sacurlty of this Security ingtriment; ant (3] the performance of Borrower's covenants and agreements  / yy’
‘dndor thia Sacurity Instrumont and the Note. For this purprse, Borrower does hereby mortgage, grant and convey to - / )
‘Lender the followlng described property located In Cook D 57

w:‘Ccunty, Hinola: '

S AtLathad Legol Oencriptton Rider

E. W, -
% . 1718 MORTGAGE BEING RERECORDED 10 CORRECT PN MUMBERS
= :

AR
R 19-04-431-018

_R;;g;;mﬂm{xmm 17-04-431.002 17:04-431-011
Pr-tdtat -0y 1704 -4%1-014 L7048 -017
whitly has the ndedrass of ind-6 N Ulark 5 Ehovnays

' {Strent ) {Clty)
Minols 69610 ("Property Atldross"),
{2ip Cutle}
TOAETHER WITH all the Impirovemants now of hercaftor erocted on the property, and all sasements,
appurtenances, and fixtures now or harsafter a pan of the property. Alt ropicomonts and additiona shafl afaa b

covorod by this Security inatrumant. All of tha foregaing ls eidorred 1o in this Socurlly Instrumont as tha "Proporty *

BOAROWER COVENANTS that Borrawa ta lawially selsed oi e orteta Twoly cotveyed and bas theilght to
riottggagge, drant aod convay the Proparty aned thal the Property fs unsncumbared, excapt for encumbrancen af rogord
Borrowor warrante and will defend generally the e 1o the Propery againat all clalma aixd domang, subjact (o pny

ancumiranges of record.
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THIS SECUITY INSTRUMENT combines unifortn covananta fot national aao and non-psliorm covenanls with
fimiled vintations by jurlsdiction to constitute a unltorn socorily lisliument covering raal propuity

UNIFORM COVENANTS. Botrower and Lender covenant and agroo as loltows:

1. Payment of Principal and interest; Prepayment and Lale Chargas. Qortower shall promptly poy when tue
the pringipal of and Intoerest an the debt avidenead hy tha Noto and noy propnymont and $ato chargos due under the

Nole.

2. Funds for Taxes and Insurance. Subject ia applicable law or 1o p wrilter walvar Dy Lendor, Borrowar shall pay
to Lender on the day monthly paymonts ate due under the Note, untl to Neoto 1 pidd B el a sum (CFundn?) Lo ()
yearly lexes and assessments which may atlaio priorily over this Seourity Instrument ag a lien ot the Prapenty, (b yearly
ioasehold payments or ground renls on the Property, il any: (¢) yoarly hazard or proponty Instranee promiens; @)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance pramiums, if any; and (f) any sums payable by
Barrowar 1o Landor, in arcordance with the provisions of paragraph 8, intlou of thy pe‘t}(nmm ol mongage instanco
promiums, Thase ftems aro called "Escrow Noms.” Lender may, atany lime, colleet aimd hotd Funds nan ntnount not 1o
axcood the maximua amoeunt a lendor for a foderally rolatod matgagn loan may regqubro for Borowar's pselow sccount
under the federal Rer Estate Setilement Proceduros Act of 1974 as amundod tom ting o tiwe, 12 0.5.C. h2601 e
- seq. {"RESPAY), unless another law Lhal applies lo the Funds sets a lesser amounl. i so, Lender may, af any lma, collect
_and hold Funds I an qnxount sot 1o oxcrad the leasor amount, Lander may eatimatn the amount of Funds due on the
. basls of current data anr! tensonabla ostimates of expenditures of tuture Escrow Rems or otherwlse In accordance v n

appilenhie aw,

Tha Funds shali be hald In e Institution whosa deposits are insured by a fedaral agency, nstrumentality, or entlty
(Incheding Londor, If Londor I aeelian inatiution) or by any Fodoral Home .oan Bank. Londer shall apply tho Funds o
pay the Escrow [tems. Londer may nal charge Burrower for holding and appplying the Funds, annually analyzing the

~ escrow uccount, or verifying the Escrow liems, unless Lender pays Borrowar Inlerest on the Funds and applicable law
" pormits Lender to make such a charge. Howove!. Londor may roguita Borrewar Lo pay # 0netimo chargo lor on

. Independent real estate lax reponting service used by Lender In connection with this loan, unless applicable law
~ Provides othorwise, Unlass an agraemnnt Is made or applicable law requiras interest to be paid, L.onder shall not be
& required to pay Borrowar any Interest or earnings anabe Funds, Borrower and Londer may agreo In writing, howevar,
&Y that Interast shall bo palkd on the Funds. Lander shallgiva to Borrowor, without charge, an annuat nccounting of 1he

M unds, showing credits and deblis 1o the Funds and (he pdipose for which aach debit o tha Funds was i 1he

- Funds are pledged as addillonal sacurlty for all sums securad by this Security Instrument.

N |1 the Funds held by Lender oxceet the amounts pormittes 12 be held by applicably law, Lender shall account 1o
arrower {or the excess Funds in accordance with the requlremeaiits of applicable law. If the amount of the Funds held
y Londer el any time lg not sulficiant to pay the Egcrow ltems whor/di, Lander may so notily Botrrowar in writing,
and, in such casa Borrower shall pay to Lender the amaunl necessary ta e Up the doficiency. Bortower shali make
up tha doiiclenay in nn more than twolve monthly payments, at Lendor's solodiscration.

Upon payment in full of all sums secured by this Secwity Instrument, Lunded shalt promptly retund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the . crenty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the lime of scquisiiior or sale as a credil against the
sums secured by this Sacurity Instrument.

3, Application of Payments, Unless applicable faw provides otherwise, all paymeals received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepaymeril charges due under the Nole; second, 10 amounis payable
under paragraph 2; third, 10 Intereat dua; fourth, to principal due; and last, to any late chargeslun under the Note.

4. Charges; Llens. Barrower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may attain priority ovar this Security Instrument, and {easehaid payments or grounc’ reiils, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manne:, Borrower shall
pay them on time diractly fo tha perscn owed payment. Borrowar shalf prorapify furnish 10 Lender all notices ol
amounts 1o be paid under this paragraph. if Barrower makes these payments directly, Borrower shall promptly furnish to

Lender recelpls evidencing the payments.

Borrowar shall promptly discharge any Hen which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determires that any part of the Property is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions set foith above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by lire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requitas insurance. This insurance shall be maintained in the amounts ard
tor tha periods thal Lender roquires. The insurance carrler providing the Insurance shall be choson by Borrowar subject
to Lender's approval which shall nit be unreasonably wilhheld. |l Borrower fails to mafitaln coverage described above.
Lender may. al Lender's option, obtaln coverage to protect Lender's rights n the Property In accordance wiih

paragraph 7.
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9. Inspection. Londar or lts agont may maka roasonable ontrlog apdin and inspections of the Propoerty. Lendor hall
give Borrowor notice al the ime of or prior to an inspection specitying reasonable causo lor the inspoction.

10, Condempnation. Tho proceads of any award or clalm tor damages, direct or consoacjuantl, i connoction with
any cundetnnation or other teking of any part ol the Proparty, o Tor conveyanco In ok of condomnatlon, are horoby
anstgnedd and shall bo pald 1o Londor,

i the avent of o total takdng of the Property, the proceeds shall by applled 1o the sums dogurad by thls Sotarlly
Inatrument, whether or not thot due, with any excess pald ta Saerowor. [ the event of n parial sakdng of thi Propary in
which they fadr market vatue of the Propeny immuodlately before 1he taking fs aqual to or greator than tha rmount f thi
sums sacurad by this Security Inatrurment immadiataly batora the taking, unless Borrowar and Londar othorwinn ngroe in
wriling, tha sima secarod by tils Saaurlty instrumont shinll e reducad by the amount of the procoocds multipliod by tho
Inolowing frection: (8) the total amount of tha surme secured Immeadiatoly betore tha taking, divided by (b) the fair markm
vallio of tha Proparty Immacliately hefore the taking. Any balies aliali be pald to Borrowor, In the avont of o partlnl
taktng o the Propory (n which the {alr mitrke! vatue of tha Propeny inumadiately boiore th taking I8 Joas than tho
umount of the sume seoured immadinloly before the takhyy, unlyas Borowor and Lander otherwise airea 1 welling or
unless applicatile i atherwlse provides, the proceeds shall be aplied to the sums gocured by this Securly
Instriment whethzror not the sums aro thon due.

i the Proporty lsabandoned by Borrowar, or if, after notice by Lencler ta Borrowar that the condemnor olfars to
make an award or setife- #ialm for damages, Borrowar falls to raspond to Lender within 30 days after the date tho
notice Is given, Lender fsawtnardzed to eollect and apply the procoeds, a1 its option, either to restaration or rapalr of the
Property or 10 the sums sacured .ty this Security Instrumant, whother or nat then due,

Uniuss Lender and Borroworot ierwlse agroe In writing, any application of procaeds lo principal shall not extond or
postpone the due date of the maitiily pavmenls referred to In paragraphs 1 and 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearanra Qy Lender Nof 2 Walver. Extanglon of the time for payment or
maodification of amortization of the sums sacurod by this Security Instriamant grantect by Londar to any suceassaor In
Intgrast of Borrowor shall not oparato to ralpase (ne llabllity of the origina! Borrowor or Butrowar's guccessors in
Interest. Lander shall not be required lo commence pracaadings agains! any succoagor In intorast or rolitse to oxiend
time for payment or otherwlse modily amortizallon o7 ¥iz-aums secured by this Securlty Insteumont by reason al any
demand made by the original Borrower or Borrower's succsszors In Interasl. Any forbearanca by Lendor In exercising
any right or remedy shall not be a walver of or preciude the exerclse of any right or remacly.

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successars and 2seigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shulb be joint and several. Any Barrower who
co-signs this Security Instrument but does nat execute the Note: (a) isco-signing this Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Property uricer the-tarms of this Security instrument; (b) is
not personaly obligated to pay the sums secured by this Security Instrumen(; and {c) agrees that Lender and any othor
Borrower may agree to extend, modify, forbear or make any accommodations with.regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the [oan secured by this Securlly Instrument I§ subject lo 4w which sots maximum lonn
charges, and thal law s finally Interpreted so that the Intorest or othar loan chargos coliertad or to b coltectad In
connecticn with the loan oxceed the permitted limits, then: (a) any stich Ihan charge shalrLa reduced by tho omount
nocassary 1o reducs the charga to the permittad limit; and (b) any stms alroady collectsd froin Berrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose ¢ make this relunu by rducing the
principal awed undar the Nota or by maklng & direct paymont 1o Borrower. i a refund roduges princhzii. the reduction
will be ireated as a partial prepayment without any prapayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be glven by delivering It or by

mailing It by first class mall unless applicable law requires use of anothar method. The notice shall be directed to the
Proporty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be glven

notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whon given

as provided in this paragraph, |
15. Governing Law; Severability. This Sscurity Instrument shali be geverned by federal law and the law of tho

jurisdiction In which the Property Is locatad. [n the event that any provision or clause of thls Securlty Instrument or the

Note conflicts with applicable iaw, such confiict shall not altect other provisions of this Securlty Insirument or the Note
which can ba given affect without the conflicting provision. To this end the pravigions af this Securlty Instrumont und the

Nole are declared 1o be severable.
16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and ol this Sacurity ingirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interesi in it Is sold or transferred (or If 2 baneficial interest In Borrower is sold or transferred and Borrower Is hot a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail
sums
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by first class mail to Lender's address slated herein or any other address Lender designates by notice to Barrower. Any - -~
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24. Ridere to thia Geourity natrument. It on G inore thiets are uacited by Bortower and teardo togethe
with this Securlty Inatriment, i covenants st agreomenta of sach eusth dde ahall be feorpocated Ito and shab
el and aupploment tha covanants and agraomonts of thle Socuily instranien ag i the tidet(s) were a part of this

Soeonity Inatramiont. [Checlc applfoabite box(es))]

| ¥ Adjustabile Rate Alder [SiCondomintum Ridor {114 Family Ridor
"I Graduated Payment Ridey |_IPlanned Unit Dovelopmant Riclar | {Blwaokly Paymont Ridor
{1 Balioon Ridor I TRata Improvemont Ridor ! 18ocont Hame Rider

. 1Otharls) [specify]
BY SIGNING BELOW, Borrower accepte and agrags 1o tho forme and cuvenants contlned In fhis Sacurity
Ingtrument andd In any rider(s) oxacuted by Borrowor and racordod with .

Witnosana: »
7 / K
f’ J‘J/‘a " .
H i f i . A
- L/ts’il . -‘.-fi!—{/ L‘I—:f{ o ne vt mrmmn o iy oy 8 e (Saﬂu

¥ .[.)‘[‘- tY Fruwht stlarivmes

" R )

'inqvft..-;‘.‘t(,.lu-"{[;m. ,,/;‘L -«-\_._.--K_ ' ‘ V(Snﬂl)

R 4 Hadalyn Freund Honosnd
o 8RB e s e e e e e (SO0

Hofimvar

T . . Lliitiowas

{Spans Dolow Tta Llne or Avknowladgment]

STATE OF ILLINOIS, Cuak County ss:
|, the undersigned, a Notary Public in and for sald county and siate do hereby cenliy that

York Freund, and Madalyn Freund }
personally known to me to be the sama parson(s) whoss nama{s) subsctioed to the toregoing instrument, appeared

before me this clay in person, and acknowledged that they signed and delivered the sald Instrument as ,W
free and voluntary act, for the uses and purposes therein sei 1orth ~

thelr
. T : G/ ?3
Given under my hand and official ssal, this ./4?) day of ,\X;_,O.;__a\{\ s i' - 1 (4 o
A ] /"-\\ ‘ Q E
Oﬁﬂuﬁ ABEL oR ILLINGS { A AN L é—i—? SV |
My Camrmission expires: LIC STATE U T o, Notary Pubitc-
ARY PUB yiy FANY 7L "
|y COMMIBIONEIC-= | )
This Instrument was pf-epared by: Victar Schulisy -

=
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[B.TAANSFER OFLT'rJgE"IF\nlﬁ%”EWEAJ@ECnE@le #E‘%ﬁ@ a@ﬁéﬁﬁ] -

1 Until Borrowar's inltial lixed Interest rate changes to an adjustable Interest rate under the tarms
siated In Soctlon A abave, Uniform Covenant 17 of the Securlly Instruimant shalfl bo In offact as followas:

Transler of the Properly or a Benoficial Intorest In Borrowar, H ali or any purt of tha Proporly or nn
interost In I s scid or translerred (or if a bonoficial Intorast v Barrdwer s gold or translerred and
Borrgwer 18 not a natural parson) withoul Londer's l)rlnr wrilton cansanl, L.andor may, at its option,
rocqulte Irrtnaciate paymuent bn fulb of all sume socurmd by this Socurlly Instrasisnt,

I Loncer axorclaon thls optlon, Londaor nhiall ('|Iv0 Borrowor noticod of ncenlosatlon. Tha notlco abwmll
provide a pariod of oot 1eas than 30 daye from the dato of this notice is deflvored or mallod whhin which
Borrower must pay ol sums securod by Ihls Socurhy Instriment, I Borrower lulls 10 pay those sumis
prior to lhe expiraton of this parlod, Lender may Invoke aoy roimodies permlitod by thls Seculty
Instrument without further nollce or demand on Borrowar,

2. Whan Borrower's initial fixed interest rato changes to an adjustable rate yndor tho terms slatod In
Soclion 4 sbove, Unkkorm Covanant 17 of tho Socurlty Ingtrumont contalned In Soction 8 1 abova shall
cease to be In effact, and tho provisions of Unllrom Covenant 17 of tha Securily Instrumont shali ba

amanded to read as follows:

Transtar i the Proporty or a Benellclal Interost in Barrowar. It all or any part of tho Properly or any
toreat 10y sold or transferred {or I o Lonaliciul ntarast e Borrowsr la aold or tranaglarred
Borrower is not a natural person) without Lander's prior written consent, Landor imay, at its aption,
roctirn immodlag paymont i full of all suma ancurod by this Socurlty Instrumaont. Haewavar, this option
shall hot boe exorcsod by Lander If exerclao is probiblted by fodoral lew as of the dato of this Socurity
Ingtrument. Lenderalzo shalt not exorcisa this option I (n) Borrower causoes to bo submittecd 1o Londor
Infarmation required’ oy .ander to evaluate the intended transferee as # a new Ioan ware haing made 10
the transferes; and (& Lander reasonably determines that Lender's security wili not ba Impalred by tho
loan assumption and trad the risk of o breach of any covenanl or agreemant in this Security Instrumaont

is acceptatde to Lendar.

To the extent permitied by cpplicabie law, Lender may charge a reascnable fee as a condition tc
Lender's consent to the loan assumption. Lender also may raquire the transferee to slgn an assumption

agresment that is acceptable to vendar and that obfigates the transferee to keep all the promises and o
agresmenis made in the Note and I1 this Security Instrument. Borrower will continue to be obligated =
under the Note and this Security linstrumrant unless Lender releases Borrower in writing. =
If Lender exercises the option 1o require irarnediate payment in full, Lender shall give Borrower nolico of ,O:‘;
accelaratlon. The notice shall provide a pericda ol not less than 30 days rom tho dale the notico Is ;‘
deliverad or mailed within which Boarrowar mitst pay all sums saecured by this Secuilty Instrumant, 1 N
Borrower lalls 1o pay these sums prior to the expiratinn of this period, Lender may invoke any remadies QI
permitted by this Securlty Instrument without furtheroutice or demand on Borrower.
BY SIGNING BELOW, Borrower‘accepts and agrees‘to'the terms and covenants contained in this
Adjustable Rate Rider.
ey
7
BORROWER S
Yor k/“(F reuvnu R
- .
e
- ?&rq_l
4;"14&6'{/\/"‘4»‘;«_ )\ S /é ~,‘
BORROWER T
Madatlyn Freund o
BORROWER
BORROWER

MW1062 9/10/93 " ADJ RATE RIDER 12% CAP-{YR TR, P2°
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UNOFFICIAL COPY

LOAN NO. 383385-4

€. Lender's Prior Consent. Borrower shall not. excapt after notice to Lendor and with Lender's prior

writton congonl, eithier partition or subdivido 1ha Pro !l)ony ar consont to:
(1) tha abendanment ar tormination of the Candaminium Projoct, excopt for abandonment or

tarinatlan rocpitrad by law In the casa of sutiglneniel destrueon by o or athor casusty or it case o) p

taking by condamnation or eminent domait,
iy any ametidmant 1o any provigion of the Conatittont Docurnants I ihg provislon o tae tha

praag Lronollt of Loandar;
(1) termination o profossional tanagerson nd asaimption of soll mssagomont of B Ownoe

Agsuciatlon o '
(iv) dny action which would have tha effect of randerlag the publle TaBilily nsurance coverages
matrtained by thoe Ownera Assoclation unacceptaiia o Lendor.
F. Remedies. | Borrower does nol pay condominium dues and assessments when dua, then Lendor
may pay them. Any amounis disbursed by Lender under thls paragraph F shall becormne additionai debt of

Borrower secured by the Security Instrument. Unless Borrower and Lander agree 1o other lerms of
paymenit, thase amounts shal! bear interest from the date of disbursement at the Note rate and shall be

y
payable, vith interest, upon notice from Lender 1o Borraower requosting payment.

N BY SIGMINGA BELOW, Borrowoer accapts and agrees 1o the terms and provistons corfalnad in this
e Condorminium Rider.

/ dﬂ Gl ’f{/ e et e e (S00030)

“reun -Rorovnr

“ //JALK f’[.. JJt / Fol ";")}- ’ """‘w e .,__.__.(SO&"’
Madalyn Freund , " -Borrower

— {Seal)
-Borrower

{Seal)
-Borrovwer
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