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(t) State of [Hinois MORTGAGE

THIS MORTGAGE ("Sceurity Instrumeni”)is given on - ¥arch 16, 1995
Joseph R. Jesgen, and Dianna Sue Canren, hugband and wife

I'HA Case No.

131-7871154-729

. The Morlgagor is

{"Barrower"). This Sceurity Instriment is given (o . UePT-1d RECORDING $35. S0
. TEIOLL TRAN 6293 03/23/95 10:17:00

o . : PR T RV ®-RB-1973 ?
Principal Residential Mortgage; Inc. COOK C;}JHTT F:FCUF?DEF} EEE AR

which is organized and existing under the laws of the State of Iowa
addressis 711 High Street, Des Moines, IA 50392-0690

("Lender*)s Pasrower owes Lender the principal sum of
Forty Two Thousand Seven Hundred Forty and 00/100

¥
, and whose

Gh3 - K UMISITN OF INTERCOUNTY

Dollars (U5, § 42,740.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument(“Note"), which provides for

\h\ monthly payments, with the full debt, if not paid carlier, due and payable on April i, 2027 : .
'~ This Security Instrumentsecures to Lender: (a) the repaymentol the debl evidenced by the Note, witlimerest, and all renewals,
o=, extensions and modifications; (b) the payment of all other sums, with interest, advanced under parag:anh 6 (o prolecl the
~J security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Security
\‘ Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and convey 10 Lender the following

O~ deseribed property located in+ Cook County, Hlinois:

N Lot 5 in Block 15 in Hazel Crest Park, a Subdivision of the North 1/2 of
o the Northwest 1/4 of Section 30, Township 36 North, Range 14 East of the W
} Third Principal Meridian, in Coock County, Illincis. th
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which has the address of 16825 Bulger Avenue, Hasal Crest o ), IS'N@-'"YL
Hlinois  cod429 [Zip Code] {"Property Address™), ol A
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TOGETHER WITH all the improvements now or fiercafler erceted on tie property, snd sll casemonts, righty,
appurtenances, reals, royaltics, mineral, off snd gos eights and profits, water rights and stoek and al) Hixtures vow or herenftern
pirt of the properly, All replacemeatsand addilions shall also be covered by this Securily Instrument, AH af the furegolng s
referred Lo i this Sceurity Instrument is the “Property.”

BORROWERCOVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the eight (o mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrancesof record. Borrower warrants
and will defend gencrally the title to the Property against alf elaims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge, Borrowershall pay when due the principal of, and intereston, the
deht evidenced by the Nole and fale charges due under the Noie,

2. Monthly Paymeats of Tuxes, losurance and Gther Charges. Borrower shall include i cach monthly payment,
together with the principal and interest us set forth in the Note and any fate charges, an installment ol any (a) taxes and specin)
assessments Jevied or 10 te levied against the Property, (b) fenseliold puyments or ground rents on the Praperty, and (c)
preminms for insurance required by paragraph 4,

Each monthly installment far iréms {a), (b), and {c) shall cqual onc-twellth of the annud amouats, as reasonably eslimated
by Lender, plus an amountsufficient 1o maintain an additional balance of nol more ther one-sixta of the estimatedamounts, The
full unnual amount for cach itlem shall e accumulated by Lender within @ period ending one month before an item would
become delinguent. Lender shall hold e amounts collected in trust to pay items (a), (b), and {¢} belore they become
definquent. -

If al any time the total of the payments held by Lender for items (a), (b), and (c), together with the Tuture monthly
payments for such items payable to Lender prior 1o thc 4 dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such ilems when due, #ad if payments on the Nole are current, then Lender shall cither
refund the excess over onc-sixth of the estimated payments or credit the cxeess over one-sixth of the estimated paymeats to
subsequent payments by Borrower, at the optien of Borrower. I1 the.total of the payments made by Borrower for item (a), (b),
or (c) is insufficicnt to pay the tem when due, then Borrower thaifopay to Lender any amount necessary to make up the

eficicney on or before the date the item becomes due,

As used in this Sceurity Instrument, “Sccretary” means the Secretaiy of Housing and Urban Developmentor his or her
designee. In any year in which the Lender must pay a mortgage insurance preruium to the Seerctary for any year in which such
premium would have been required if the Lender still held the Sceurity lastrumenoceach monthly payment shall also include
¢ither: (1) an installment of the annual mortgage insurance premium 1o be paid by Lerder to the Seeretary, or (i) a monthly
chiarge instead of a mortgage insurance premium il this Security Instrumentis held by e Secretary, Each monthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulatethe full annual mortgage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premium is due 10 the Seerctary, or if this Sceurity
Instrumentis held by the Sceretary, cach monthly charge shall be in an amount equal to one-tweifth of one-hall pereent of the
outslanding principal balance duc on the Note,

If Borrawer tenders to Lender the full payment of atl sums sccured by this Sccurity Instiument, Borrower's account shill
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morlgage insurance premium
installment that Lender has not become obligated Lo pay Lo the Seeretary, and Lender shall promptly refund any excess funds to
Borrower. lmmediatcly priar to a foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining (or ali installments for items (), (b), and (¢},

3. Applicaticn of Payments. All paymentsunder paragraphs? and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lenderto the Sccretary or to the monthly charge by the Seerctary
instcad of the moathly mortgage insurance premium,

Second, to any laxes, special assessments, leaschold payments or ground rents, and firc, flood and other hazard insurance
premiums, as rcquircd

Third, to interest duc under the Note;

E nnrih lo .\mommuonnf the pnncnpal of the Note;

@@O -AR(IL) 18408l Pagn 2 ot 8 fritale;
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4, Fire, Flood and Other Hazard Insuraace. Borrower shall insure all improvementson the Property, whether now in
existence or subscquently erected, against any hazards, casuallics, and contingencics, including fire, for which Leader requires
insurance. This insurance <hsll be maintained in the amounts and for the periods thal Lender requires. Borrower shall also
insure all improvementson the Property, whether now in existence or subscquently erected, against loss by floads to the extent
required by the Scerctary, All insurance shall be carricd with companies approved by Lender, The insurance policies and any
tenewids shall be beld by Leader and shall include T poyable clitisen in favor of, and in s form aceeptable fo, Leader,

tn the evest of loss, Hotrower shid) give Lender immediate nolice by mait, Lender may make proof of oss il sol mude
promplly by Borrower, Eich insurance company eoncerrted is herehy nuthorized and direeted to make payment for such foss
direcly to Lender, instend of 1o Boerower nad to Lender jointly, Al or any part of the issurance procecds may be applicd by
Fender, at its option, either (u) ta the reduction of the tadeliednessunder the Note and 1his Sceurity nstrament, first to any
delingtient amauntapplicd in the order in paeaginph3, und ten to prepaymentof pringipal, or (1) to the restormtionor repuir
of the damageda’teperty, Any application of the proceeds Lo the principal shall nol extend or postpone the due date of tae
monthly payments witich are referredio in paragraph?, or change the smount of such payments, Any excess insurance proceeds
aver an amount requives 55-pay all outstanding indebtedness under the Note and this Security Instrumentshall be paid Lo the
catity legally entitled therelo

In the event of foreclosurd of this Sccurity Instrument or other transfer of tills to the Properly thal extinguishes the
indehtedness, all right, title and inicrestof Borrower in and to insurance policics in force shall pass to the purchaser.

5. Qccupuney, Preservation, Malnfzaence and Protection of the Propesty; Borrower's Loan Application;
Lenseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days alter
the execation of this Seearity Instrumentand shall eantinue (o oceupy the Property as Borrower's principal residence lor at feast
one year after the date of oceupancy, unless the Secrenary determinesthis requirementwill cause undue hurdship for Boreower,
or unless cxtenuating cireumstances exist which afe/beyond Borrower's contral. Barrower shall aotify Lender of any
extenuating circumstances. Borrower shall not commit wasic or'destroy, damage or substantially change the Property or allow
the Property to deteriorale, reasonable wear and tear exeeplcd. Lander may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonanic action to protect and preserve such vacant or abundoned
Property. Borrowershall also be in default if Borrower, during the lsamapplication process, gave materially false or inaceurate
information or statementsto Lender (or failed to provide Lender with @ny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representationsesacerning Botrower’s occupancy of the Property as a
principal residence. If this Sccurity Instrumentis on a leaschold, Borrower thail comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not besdurped unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Preperty. Borrower shall pay all governmental or
municipai charges, fincs and impositions that are not included in paragraph2, Borrower shall pay, these obligations on time
direetly to the entity which is owed the payment. If failure to pay would adversely affect Lender'sintergstin the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Barrower fails to make these payments or the payments requiredby paragraph, or [ails to performany other coverants
and agrecmentscontained in this Security Instrument, or thereis a legal proceeding that may significandly uffect Lender's rights
in the Property (such as a proceedingin bankruptey, for condemnationor to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraphshail become an additionat debt of Borrower and be sceured by
this Security Instrument. These amountsshall bear interest from the date of disbursement, at the Note rate, and al the option of

Lender, shall be immediately duc and payable,

7. Condemnation, The procceds of any award or claim for damages, direet or conscquential, in connection with any
condemnationor other taking of any part of the Property, or lor conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amountof the indebtednessthat remains unpaid under the Nolc and this Security
lustraument, Lender shatl apply stch proveeds to the reduction of the indebtedaessunder the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order provided ir paragraph 3, and then to prepayment of principal. Any
application of the procecds to the principal shall not extend or postpone the due date of the moathly pavments, which are
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referred o in paragraph 2, or change e amount of such payments, Any excess peoceeds over i amount reguived to pay ol
outstanding indehedness under the Note and this Sceurity Instrumnent shall be paid 1o the entiy legally entitled thereto,

8. Fees. Lender may ollect fees and charges authorizedby the Scerctary.
9. Grounds for Acceleration of Debt,

(n) Defunt. Lender may, except as limited by regulations issned by the Scerctary in the case of payment delaults,
require immediate payment in full of all soms secored by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requiredby this Sceurily [nstrument prios to or
on the duc date of the next monthly payment, or
(il) Barrower delaults by failing, for a period of thirty days, to perform any other obligations contained in this
Securiy bistrument.

(b) Sale Withow? Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Scerelary, requircirimediate payment in full of all sums secured by this Sceurity Instrument if:
(i) All or parl ortize-Pronerly, or a heneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property is—aol occupicd by the purchaser or grantee as his or her principal residence, or the
purchaseror granteedocs s¢_oeenpy the Property but his ar ber eredit has not been approved in accordancewith the
requirements of the Scerctary,

(¢) No Waiver. I circumstancesoccur that would permit Lender o requireimmediatepaymentin full, but Lender does
not require such payments, Lender does notiwalve its rights with respect (o subsequent events.

(d) Regulutions of HUD Secretury. In many circumstunces regulations issued by the Scerctary will limit Lender's
rights in the case of payment defuults Lo require imimediate payment in full and foreclose i not paid. This Scearity
Instrumenidocs not authorize aceelerationor foreelosurcil rot permittedby regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees (hat should this Sceurity Instrumentand the Note secured thereby not be
cligible for insurance under the National Housing Act within 60.d2ys from the date hercol, Lender may, at its option
and notwithstanding anything in paragraph9, rcquirc immediate payment i1 full of all sums securcd by this Sceurity
Instrument. A written statementof any authorized agent of the Seerctary gated subsequentto 66 days from the date
hereof, declining Lo insurc this Security Instrumentand the Note secured thereby, shall be deemedconclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaifability
of insurance is solely duce to Lender’s failure (o remit a mortgage insurance prem.um o the Secrelary,

10. Keinstatement. Borrowcr has a right 1o be reinstated if Lender has required immedia e payment in (ull because of
Borrower’s failure 1o pay an amount due under the Note or this Security Instrumenl. This right applics cven afier foreclosure
proceedings arc instituled. Ta reinstate the Security Instrument, Barrower shall leader in a lump sum’ 2l amounts reguired Lo
bring Borrower’s account current including, to the extent they arc obligations of Borrower under this Sezurity Instrument,
foreclosure costs and reasonable and customary altorneys’ f{ees and expenses properly associated witie the foreclosure
praceeding. Upon reinstatementby Borrower, this Sccurity Instrumentand the obligations that it secures shall remainin effect
as if Lender had not requiredimmediatepayment in full. However, Lenderis not requiredio permit reinstatementif: (1) Lender
has aceepted reinstatementafter the commencementof {oreclosure proceedings within two years immediately preceding the
commencementol @ current foreclosure proceeding, (ii) reinstatementwill preelude loreclosure on dilferent grounds in the
future, or (iit) reinstatement will adversely affect the priority of the lien created by this Sceurity Instrument,

11. Borrower Not Refeased; Forbearunee By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrumentgranted by Lender to any successor in interest of Borrower shall
not opcratelo rehease the liability of the original Borrower or Borrower’s successor in inlerest. Lender shall not be requiredto
commenee proceedings against any successor in interest or refuse to extend time for payment or othierwise modify amortization
ol the sus seevred by this Scenrily Instrument by reason of any demand made by the original Borrower or Barrower’s
suCcessOrs in nterest. Any forbearance by Lender in exervising any right or remedy shall not be o waiver of or preciude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liubility; Ce-Signers. The covenants and agreements of this
Sceurity Instrument shail bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's cavenanls and agreements shall be joint and several, Any Borrower who co-signs this Scourity
Instrument i does not exeeute the Note: (8) is co-signing this Scenrity Instrumentonly to mortgage, grant and convey that
B Borrower's inferest in the Property under the terms of this Security Instrument; (h) is not personally obligated 1o pay the sums
recnied by this Security Instrument; and (c) ngreen that Lenderand any ofher Borrower may agree (o extend, madity, forbearor
make any aecommodationswith regard (o (e ternes of this Secnirity Instrument or the Nede withont that Berrower's consent,

13, Natlees. Any nutice to Borrower provided [ue ti this Secority instramentahull be given by delivering it or by mailing
it by first class matl unless appiicable law requires wse of another method. The notice shall be directedto the Propesty Address
or any other address Horrower designates by notiee to Lender, Any notice to Leader shall be given by Lirst class mail to
Lender's addressstated herein or any address Lender designates by notice lo Borrawer, Any nolice provided lore in this Seeurily
instrumentshall be déemedto have beengiven to Borrower or Lenderwhen given as provided in this paragraph,

14. Governing Lavy Severability. This Securily Instrument shall be governed by lederal law and the law of the
jurisdiction in which tht ficyicrty is locafed, In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicable taw, ‘svcit sonflict shali nat affeet other provisions of this Security Instrumentor the Note which can be
piven effcet withont the conflictitg provision. To this end the provisions of this Sceurity Instrumentand the Note are declured

10 be severable,
15, Borrower’s Copy. Borrowershall begiven one conformed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower uncondidanally assigns and transfers to Lender all the renls and revenuces of the

Property. Borrower authorizes Leader or Lender’s agest« to collect the rents and revenues and hereby directs cach tenant of the

Property to pay the rentsto Lender or Lender's agents. Hlowever, prior to Lender's notice to Borrower of Borrower's breach of

any covenant or agreementin the Sccurity Instrument, Borr swershall collect and reccive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower, This assigament of rents constituies an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received oy Barrawer shafl be held by Borrower as trustee for
henehit of Lender only, to be applied to the sums secured by the Sceurity-Tistrument; (b) Lender shail be entitled 1o collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property Shall pay all rents due and unpaid to Lender or
Lender's agenl on Lender’s written demand (o the tenan,

Borrower has not exceuted any prior assignment of the rents and has not and will «icvperform any act that would prevent
Lender from excercising ils rights under this paragraph 16,

Lender shall not be requiredto enter upon, 1ake control of or maintainthe Property before e sfiergiving notice of breach
1o Borrower, However, Lender or a judiclally appointed receiver may do so at any time thereis a broach, Any application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assianient of rents of the
Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosure Procedure, If Lender requires immediate puyment in full uader pacagraph 9, Lender may loreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses Incurred in pursuing the
remedies provided in this paragruph 17, including, but not limited to, reasonable attorneys’ Tees and costs of title

evidence.

18, Release. Upon payment of all sums sccurced by this Security Instrument, Lender shall release this Security Tnstrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrowerwaives all right of hamesteadexemption in the Property.
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20. Riders to this Security Instrzanent. If one or more riders are exeeuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of euck such rider shall be incorporatedinto and shall amendand supplementthe covenants
and agreements of this Security Instrument as ' the rider(s) were & part of this Security Instrument.
| Cheek applicable box{es)]

[} Condominium Rider 1 Gradvated Payment Rider bl Other [Specily]
[l Planned Unit Development Rider {_] Gteding Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terzis ontainedin this Seeurity Instrumentand in any rider(s)
executed by Borrower and recorded with it,

Witnesses:
- \ %}j fE mﬁm {Seal)
-Borrawer
\Uuuau,w.}k LW Joseph R. Jesac i

U(&.H}Lﬁ_ QL - CICWM?/I’ (Scal)

Dianna Sue Jegsen ‘U -Borrower
(Scal) A (Seal)
-Borrower -Borrower
STATE OF J.LINOIS, GC“U{L County 88:
I, M.x.QlfU , a Notary Public it and for said county and state do hereby certify

thal Joseph R. Jessen, and Dlanna Sue Jessen, husband and wife

, personafly known (o me [o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivercd the said instrument as the ir free and voluntary act, for the uses and purposes therein set forth,
Given under my hund and nfﬁcmﬁfﬁf(gt_nl R o day or -7 t&w’/ 149G <
R
h._ [T} ‘l'l'l.‘ﬂ{? i’ ;’ P
My Comumission L—‘l‘:“--‘:\.'- sl Stale o Wanos R ﬁ = Zd /
Dol rtsien Expires 1/30/97 Notary Pu fe
N e 9
Stephen G Gallaher, Counsel, 5193446

@%Jmm_) (0408} principal Residential ”PMW% Inc., 711 High SSrsei,ges Moines, 1A 50392-000% K
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131-78711654-729 i
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this Sixteenth day of
March , 1995 , and is incorporated into and shall be decmed to amend and supplement

the Mortyege) Decdofl Trust or Security Deed (“Seeurity Instrument™) of the sume date given by the undersigned
(“Borrower’} 1o secure Borrower’s Note (“Note”} to

Princigel Residential Mortgage, Inc., an Iowa corporation.

(the “Lender”) of the wame date and covering the property desenibed in the Security instrument and located at:

16825 Bulger Avenue, Hzzel Crest, IL 60429

| IFroperty Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY #AYMENT. THE NOTE LIMITS THE AMOQUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER M’jST PAY,

ADDITIONAL COVENANTS. In addition to e covenamts and agreements made in the Sceurhy
Instrument, Borrower and Lender {urther covenant and agrzeas follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The intercst rate may change on the first day of  July , 1956 : , and on that day
of cach succceding year. *Change Datc” means cach date on which the intores. rale could change,
(B) The Index

Beginning with the first Change Datc, the interest rate will be based on an Inders, "Index” means the weekly
average yield on United States Treasury Sceurities adjusted to a constant maturity ol oneyear, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index ligure available 20 days before the
Change Date. If the Index (as defined above) is no lenger available, Lender wili use as a aew ndex any index
prescribed by the Scerctary. As used in this Rider, "Secrctary means the Sccretary of Housitg and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rute Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
Two and 250/1000 percentage point(s) { 2. 250 %) to the
Current index and rounding the sum to the nearest onc-cighth of onc pereentage point (0.125%). Subject to the
limits staled in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rate will never be morc than five percentage points (5.0%) higher or lower than the
initial interest ratc.

Page 1 of 2 FHA Multistate ARM Rider - 2/91
@,5591 0193).02 YMP MORTGAGE FORMS - 111212938100 - @001621-7791 951 934 3“&‘%
3
219344¢

;L s ':5‘

42320731




UNOFFICIAL COPY

(1) Caudevtutlon of Payment Change

If the inlerest rate chunges on a Change Date, Sender will ealeulate the amaunt of manthly payment of
priseipad nnd interest which would be necessary to repay the unpaid principal balance in fall af the matarity datc
at the new interest rufe throsgh substnatiadly egual payments, In making sueh cuateulition, Fender will e the
unpaid peincipal balnee which would be owed on the Change Dateif there hnd been no defaultin payment on the
Note, reduced by the smountof any prepaymentsto principal. Fhe result of this catenlation will be the smoantof
the new monthly payment of principal and inferest,

(F) Matice of Cham,e §

Lender will give notice 1o Borrower of any change in the interest rate nnd monthly payment amount, The
nulice must be/given at least 25 days before the new monthly payment amouni is due, and must set Torth (i) the
date ol the notice/ (i) the Changu Date, (iii) the old inferest rate, (iv) the new inferest rate, (v} the new monthly
pdynu,ul amount, (viy the Current Index and the date it was published, {vit) the methad of calewlating (he Lhdll[_L
in monthly payment amours, and (viii} any other information which may be required by law from time (o 1ime,

(63) Effective Date of Chiges

A new inlerest rate caleulaicdan accordancewith paragraphs(C) and (1) of this Rider will beeome eflective
on the Change Date, Borrower shall viake o paymentin the new monthly amount beginning on the first payment
date which oecurs af feast 25 days aftceLoader bas given Borrower the netice of changes reguired by piniganph
{Fy of this Rider. Borrower shall have wo ‘ﬂigmiun to pay any increase in the monthly payment amaun
caleulated in accordancewith paragraph (E) ui #fae Rider for any payment date cecurring Jess than 25 days afler
Lender has given the required notice. If the mon.hl) sayment amount caleulatad in acu.nrd’n:mwrlh parigraph{IZ)
of this Rider decreased, but Lender failed to give ti nciy notice af the deerease and Borrower made any monthly
payment amounts exceeding the payment amount which sheuld have been stated in a timely notice, then Borrower
has the option to cither (i} demandihe return to Borrower ¢ auy. excess payment, with interest thereonat the Note
rate (a rate equal to the inlerest rate which should have beei stutzd in a timely notice), or (i) request that any
excess paymenl, with interest therconat the Note rate, be applica o, payment of principal. Lender's obligation o
return any excess paymenl with interest on demandis aot assignable evervif the Nole is otherwise assigned belore
the demand for return is made.

BY SIGNING BELOQW, Borrower accepts and agrecs to the terms and covinizas contained in this Adjustable
Rate Rider,

(Seal) \@«@Q 2 M (Scal)

~Borrower Josnf}i R. Jessen -Borrowe s

(Scal) }\J/_(J pidill oo }A__H*_L_\Sud)

d Borrower  Dianna Sue Jessen

3
/ Rormower

1Space Below This Line Reserved for Acknowledgment]
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