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COVENANT MORTGAGE CORPOGRATION
16541 NDRTH MILWAUKEE AVE
LIBEHTYVILLE, ILLINDIS d0

95193534

e e (S paate Abuve This Line Fer Recording Dataf

State uf Hlinois MORTGAGE

95-04821

FHA Casn No.
131:7855536-729

. The Mortgagor is

THIS MORTGAGE ("Sceurity Instratpent”) Is gives ot MARCH 15, 1995
JORGE MOSQUERA, MARRIED 2% MARIANA J. MOSQUERA##*

AND WILSON MOSQUERA
AND MARIA ELENA GOMEZ MOSQUIRA; HUSBAND AND WIIFE

2106 NORTH FOSTER, CHICAGO, ILuiNOIS 60625 o o
i “Borrowsr™ . This Security Instroment is given o . L"tf'_'l‘"Ui RLEUHE'JLHQ . 1‘35._-'.2{:
_ LIRSl TRAN A0S GAS28/05 13sA0D0

LT RY -5 —-1953554
COVENANT MORTGAGE CORPORATION .‘ D COUNTY SECOROER
which is organized and existing under the laws of  THE STATE Of: ILLINOIS , and whase
addiess 15 1641 NORTH MILWAUKEE AVENUE-UNIT 10 .
LIBERTYVILLE, ILLINOIS 60048 (“Lendes®s. Burrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND ONE HUNDRED TWO.AND 00/100 _
Daers (UGS, 8 125,102, 00 ).

This debt s evidenced By Borrower's note duted the same date as this Secusiy, amsttument (*Note™), which pmvulcs lor

monthly payments, with the tall debt, it ot pad cardier, die and payable on APRIL, 71, 2025

This Seeurity Instrument seeures 1o Lender: (1) the repayment of the debt evidenced by the Noe, with interest, wml all ru)uwuls,

exteasions and modifications. () the payment ol all other sums, with interest, advanced undsr peragraph 6 1o protect the

securily of this Security Instrument, wnd o} the pertormance of Borrower's covenuts and agr=cpdnts under this Securily

Tnstrument sod the Nole. For this purpose, Burrower does herehy mortgage, grant and convey 20 dender the folowing

deseribed property loeated in COOK County, illinois:

LOT 29 IN BLOCK 14 IN NORTHWEST LAND ASSCCIATION SUBDIVISION Or. THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SCQUTH GG65.6 FEET

'IHE;REIOF AND EXCEPT THE NORTHWESTERN ELEVATED RAILROAD AND RIGHT OF WAY)

IN COOK COUNTY, ILLINOIS. .
STANDARD TITLE 2 ANZ

VEGEGTSE

+*MARIANA J. MOSQUERA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
13-14-206-013

which fus the address of 4715 NORTH SAWYER, CHICAGO StrontClty ,
Wi GOGZ2H Zip Code  {"Property Address") .
@a_"m”u sate FILA Whnois Murggage - 402 -
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4 Fire, Flood und Other Huzierd tusurunce, Bosowsr shall msiro ] nupuwmm-nln on the I"'m;wlly. witathier new in
entstenior or subreuently cochsl, agnins any hiaods, casidtios, aml conagencies, weluding Hire, for witish Lenter rfuige
wssustive, Tl amsnce shall be mambsed e anounts and tor e pecads that Lendor requizes, Bonowa shall alwe
rasure all amprovements on the Property, whether now in existence or subsequently erected, ugaingt lnss by loods to the extent
reginted by the Seeretmy, AH isurnnce shall be crned with companies appioved by Lunder, The iwurance policios and wny
cenewils shall be held by fender and shall includu loss paysble claises in favor of, and i a form aceeptuble 1o, Lemnder.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make prood of loss if not made
pramptly by Borrower, Each insurunes compuny concerned 15 hereby authorized and directed to make payment Jor sueh losy
directly 1o Lender, nstead of 1o Borrower and 1o Leader jointly. All or any part of the inssrunce procecds ity be applicd by
Lander, af iy option, either (gt the reduction of the indebledness under the Note and this Seeurity Instrument, lirst to any
debtueent arounts apphied i the osder i paragriph 3, and then 1o prepayment of principal, or (h) W the restortion or repair
o the dimged Property. Any sppheation ol G procecds 1o the principul shall sot extend or posipone e due die ol {he
monthly paytients ssheed are relecced ke in paragiaph 2, o changy the amount of such piymenty, Any excoss masranco proveeds
over an amennt tegaired to pay all outstaading indebtedness under the Note wd this Security [nstrument shull be paid to the
chbity leputly entitfed therelo,

In the evenl of forecionure of this Secwrity Instrument or other tunsfor of Gitle o the Property thal extinguishes the
mdebtedness, all right, Ui andaniseest of Borower in and 1o mswance policies in loree shidl pass to the purchaser.

5. Oceupanty, Preservaion, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds,  Borrower shall uecupy, caablsn, and use the Property as Borrower's principal residence within sixty days after
the waceution of this Secunity bstrament and il continue to oceupy the Property ss Bortower's principal residence for at least
ane year alter the date of occupaney, unless (e Sesretury determines this requirement will cause undue hardship tor Borrower,
ot unless extenuating circuimstances exist whehszee beyond Borrower™s control. Bovvower shall potify Lender of uny
extenuading wHeumstanees, Borrower shall not commit s/aste or destroy, danuge or substuntially change the Propesty or nllow
the Property o deteriorate, reasonuble wear and tear cocepted, Lender may inspect the Property f the Property is vacant or
abandoned or the loan is n default, Lender may take redsonuole action to protect and preserve such vavant or abandoned
Property, Borrower shall also be in Jefault if Borrower, during the loan application process, gave materially false or innccurate
miormation or statements o Lender (or failed 10 provide Lendes with any material information} in connection with the loan
evadenced by the Note, including, but not lmited Lo, representations concerning Borrower's occupuney of the Property as a
prncipil residence. I this Securily Instrument is on & leasshold, Borrawsr shall comply witk the provisions of the leuse, If
Borrower acyuites fes title o the Property, the feaschold and tee title shali not bemerged unless Lender agrees o the merger in

wring.

6. Charges to Boreower and Protection of Lender's Rights in the Property, Goriower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrovier skl puy these obiigations on time
directly to the entity which is owed the payment, 1t failure to pay would sdversely affect Lenczt's interest in the Property, upon
Leticher™s request Borrower shall promptly furnish to Lender receipts evidencing these puyments,

H Borrower fails w make these payments or the payments required by paragraph 2, or fails to perfors any other covenants
and agrecments contgined in this Security [nsteument, or there is a legal proceeding that may significaniny atfect Lender's nights
i the Praperty (such as o procecding in bankruptey. for condemnation or (o enforce faws or regulations), ‘nen Lender muy do
gl paty whalever is necessary 10 proteet the value of the Property and Lender's rights in the Property, including payment of
tuses, hazard instrance and other items mentioned i paragraph 2

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be seeured gy
this Security Instrument. These amounts shall bear interest from the date of dishursesient, ¢ the Note rate, and at the oplion M‘
Loesder, shall be immedliately due and paynble. F.J :

7. Condemnation. The proceeds of any award or claim for danuges, direct or consequential, in connection with un%i
vondemnation or other laking of any part of the Property. or for conveyance in place of condemmation, we herchy assigned an
shail be paid to Lender o the extent of the full amount of the indebtedness that remmins unpaid under the Note and this Security
fastriment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securtty Instrument
fst aeany sdelinguent awsines applicd @ the order providid i pasagraph 3, and then o prepayment of principal. Any
applacation ot the proveeds o the prinvipal shall not extend o posipene the due date of the mowthky paymeats, wiuch are
DUARETH
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95-04821

FHATaso No.
131:7855536-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RAFE RIIER 15 mnds this 15TH thy ol

MARCH LA 2l ganeorporited o e shirdl B deemesd 6 amotad anl sogplomiont
i Mentguge, Deve of Tromt or Secmity Doed (7 Seerity Dmbranient””y of the san date glvon by the undersgned
(O Boasowar ) W sectise Horrower s Note (" Nide'') 10
COVENANT MORTGAGE CORPCRATION

(the *Lender™ of the same dite snd covering the property described i the Security Instrument and locnted wi:

4715 NORTK SAWYER, CHICAGO, ILLINOIS 60625

Property Addrass

THE NOTE CONTSNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROWER MUST PAY, :

"

ADDITIONAL COVENANTS. In aaddiom to the covenants and sgreements made in the Seeurity
[nstrument, Boerower and Lender further covenant azaagree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest e may change on the first day of JULY 73 . 1996 , ind on that day
af cach succeeding vear. "Change Date” means exch date on which/the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based anan Index, "Index™ means the weekly
averge vield on United Stutes Treasury Sceurities adjusted to a constant maturity of one year, us made available
hy the Federal Reserve Bowrd, "Current Index” means the most recent Index” tigites available 30 days before the
Change Date. 1t the Index (as defined above) is no longer available, Lender witl wiw,as a new Index any index
preseribed by the Secretary. As used in this Rider, "Secrelary means the Secretary of Housing and Urban
Development o lis or her designee.® Lender will give Borrower notice of the new index.

(C) Caleulation of Interest Rate Changes
Bufore each Change Date, Lender will caleulate a pew interest rate by adding a murgin of
THREE percentage point(s) (  3.000 %) to the
Current fndex and rounding the sum to ihe nearest one-cighth of one percentage point (0.125%). Subject to the
limits staled in pasagraph (1) of this Rider, this rounded amount will be the new interest rate until the next
Change Dale.

(D) Linuts un Interest Rate Changes

The infurest rate will never inerease or decrease by more than one pereentage point {1.0%) on any single
Change Dute. The interest rate wiil never be more than five percentage points (5.0%) higher or lower than the
imtial ainteres! rale,

frage ¥ ol 2 FILA Multistate ARM Rider - 291
DPS 17487

@5591:9 1o VMP MOATGAGE FORMS - 1313)203-8100 - 18001621-7281 tuuislys_
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12, Successors and Assigns Bound; Joint augd Severnl Linbility; Co-Signers, The covenintn and agicements of iy
Sectnity Instroment shatl biw) and haoelit tie siveesnora snd ansigng of Leador amd Rorower, subject o dhe provisions of
pagsgsaph 9.0, Boreower's edviinanty wid agrecaents shull e joint and soveral. Any Borower swho vo-sign s Security
Instrutnent but does ol execdte e Note: (i) 1 co signing (his Secarity Instrament only (o mortgage, grant wid convey that
Borrower’s inderest i the l'ruﬁurty urider $h ternss of this Security lnstnament; (hy in not persodally oblignted 1o piy the sms
sccuted by this Security Instrupient; sad (¢)juprees thin Lender and any other Bogrower mmy wgree o extend, muodify, torbear or
ke any dccommodntions with eegird 1" the terms of this Sceurity Instruinent or the Note without that Borrower's consenl,

E3, Nutices. Any notice to Borrower provided or o this Secarity Istroment slidl be given by delivering 1 or by amiling
i by ek class gl wndens agprlicable Jaw reguites wse of wnother method. The notice shall be direeled o the Properly Address
or any other sddruss Boriowar designiten by ontice to Lendes. Any otice o Lender shall be given by it cliss mif (o
Lender's address stated hercin or any address Londer designates by nutice to Borrower, Any notice provided Tur i this Scowsity
Instrament shalt be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph,

(4, Govertting Law; Severnbility, Tlis Secuoty Instramont shall be govetned by foderd oy and the law of the
unsdiction i whick e Property is focated. Tn the eveni tat any provision or clawse of this Security Tastrunient or the Note
conflicts with applivabici:w, such conflict shall not affeet otler provisions of this Security Instrument o the Note which can he
wiven eftect without 1he cun’licting provision. To this end the provisions of this Security Instrument snd the Note are declared

Lo b severalu.
15, Burrower's Copy. Borower shadl be given one conformed cupy of this Security fastruntent.

16, Assignmient of Rents, Rorrowser wconditionally assigns wnd runsters Sy Lender wil the rents and yevennes of the
Property. Bormwer authonzes Lender or Leader’sagents o colleet the rents amd revenies wmd herehy directs eaeh fenint of e
PFroperty o pay the tents 1o Lender or Lender's dpente, Tlowever, prior to Lender's notice to Borrowe ol Burrower's breach of
any covennt or agreement i the Seeurity Instrumentgarrower shall eollect snd receive afl rents snd revenues of te Property
i tristee for the benelit of Lender and Borrower. This assteniment of rents constitutes an sbsolule assigatent and oot an

asssptstnent Tor additional security only.

It Lender gives notice of breach to Borrower: () all renls received by Borrower shall be held by Borrower as trustee for
penefit of Lender only, to be applicd to the sums sceured by the Secutits Instrument; (b) Lender shall be entitled w colleet and
receive all of the rents of the Property; and (¢) each tenant of the Progeity shall puy all rents due and unpuid o Lender or
fender's wgent on Lender's written demand to the lenant.,

Borrower has not exeented any prior assignient of the reats and has oot and it not perform any act that would prevent
i 3

Latder from esercising its crghts under this paragraph 16,

Lender shult nat be required 1o enter upon, take controf of or mainteia the Property nefCre or after giving notice of breach
1o Borrower, However, Lender or a judicially appoimted receiver may do so st any Ume there iabreach. Any application of
tents shall oot cure or waive any detaalt or invalidite any other right or remedy of Lender, This assignment of rents of the
Property shald terminate when the debt secured by the Sceurity Eastrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Fusther covenant wnd agree ns follows:

17, Fureclosure Procedure, 36 Lendee requires immediate payment i full under parigraph 9, Lender may {6 close
this Security lnstroment by judicial proceeding. Lender shull be entitled to cofleet all expenses incurved in pursuing the
remtedies provided in this parageaph 17, inctuding, but nat limited (o, reasomable atlorneys’ fees and costs of title

vvideace.

6

18. Release, Upon payarent of afl sums seeured by this Security fnstrument, Lender shall release this Security Instrume

without charge to Borrawer. Borrower shall pay any recordation costs, o
Lol
[ I
19, Waiver of Homestead. Borrower waives all eight of homestend exemption in the Property, c,:»,
W
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