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MORTGAGE

THIS MORTGAGE ("Security Instrumerd”) Is given on March 21, 1885. The morigagor is SCOTT E, LEVY
and TRACI R. LEVY, HIS WIFE ("Borrowr"). This Security Instrument s glven to Herltage Bank, which ls
organized and existing under the laws oi (cs State of llinois and whose address i 17500 South Oak Park
Avenuse, Tinley Park, 1L 60477 ("Lender"). Beoirawer owes Lender the principai sum of One Hundred Seventy
Thousand & 007100 Dollars (U.S. $170,000.00). This debt is evidenced by Borrower's note daled the sume date
as this Securily Instrument ("Note®), which provides for morthiy payments, with the full debt, if not paid earlier,
due and payable on April 1, 2000, This Security Instrumicri secures to Leader: (u) the repayment of the debt
evidenced by the Nole, wilh inlerest, and all renewals, exlensizos and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to-proiect the security of this Security Instrument;
and (c) the performance of Borrower’s covenants and agrecments vides this Security Instrumeiit and the Noto,

For this purpose, Borrower does hereby mortgage, grant and convey to Lander the following described property

located in COQK County, Illinois:

LOT 23 IN BLOCK 3 IN WINDSOR RIDGE UNIT 1, BEING A SUBDIVISICN OF PART OF THE SOUTHEAST 1/4
OF SECTION 5, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED AUGUST 14, 1589, AS DOCUMER " MUMBER 68375859, IN COOK

COUNTY, ILLINOIS. ,
35133572

which has the aded-ass of 540 HAWTHORNE ROAD, BUFFALO GROVE, lllincis 60089 ("Property Addreas”) and
the Real Property Tax Identification Number of 03-05-403-042-0000;

TOGETHER WITH all the improvemeats now or hereafler erected on the property, and ail easements,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be

appurtenances,
All of the foregoing is referred to in this Securily Instrument as the

covered by this Security Instrument.
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right o
morigaga, grant and convey the Property and that tho Property is unencumbered, axcept for excumbiances of
rocord. Borrower wusrunts and will dofond genemlly the titlo o the Proporty agninst all claims and demuands,
subject to any encutnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenaits with

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6)
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limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugrec as follows:

1. Payment of Principal and interssi; Prepayment and Late Charges. Borower shall premptly pay when
duo the principal of and intorest on the debt evidenced by the Note and any prepuyment and Inte chargos due
under the Note, N .

2. Funds for Taxes and Insurance, Subject (¢ applicable law or to & wrilten waiver by Lender, Borrowor
shall pay to Lender on the day monthly payments are due under the Note, until_tho Note is paid in full, » sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrament s u lien
on the Property; (b) yearly lemschold payments or ground rents on the Property, if any; (¢) yearly huzard or
property insurance premiums; (d) yearly flood insurance premiums, if any; {¢) yearly morigage insurance \
premiums, if any; and (f) any sums payuble by Borrower to Lender, in accordance with the provisions of
puragraph 8, in licu of the puyment of mortgage insurance premiums, These items are called "Escrow lems.”
Lender may, at any-iime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federnily related “miosgege lown may requive for Borrower's escrow sccount under the federnl Keal Estato
Settlement Procedures Act of (974 as amended. from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®),
unless another law thal_azplies 1o the Funds sols a lesser mmount, If so0, Lender may, of any time, collect and
hold Funds in an amount a0t to excesd the lesser ampunt, Lender may estimate the amount of Funds due on the
busis of current dala and reasoarble estimates of expenditures of future Escrow Items or otherwise in eccordance
with applicsble law.

The Funds shal) be held in «n ‘nstitution whose deposits are insured by a federnl agency, instramentality, or
edity (inchwding Londor, i Lender v sl an institution) or i any Pedersl Home Loan Bank,  Londor shall spply
the Funds to pay the Escrow flems, Lopder muy not charge Borrower for holding and applying the Funds,
mnunlly analyzing the escrow account, or verifving the Escrow ltems, wnless Lendor puys Borrowoer interesl on the
TFunds and applicable law permits Lender (o riake such a charge, However, Lender muy require Borrower o puy
u one-lime charge for an independent real estare1ax reporting service used by Lender in connection with this
loan, unless applicable lnw provides otherwize, Uifcss an ngreement is made or applicuble law requires interest
to be paid, Lender shall not be required to pry Bowruver any interest or eamings on the Funds. Borrower and
Lender may agroe in writing, however, that interest shell be naid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showin credits and debits to the Funds and the purpose for
which each debit to the Funds was made, The Funds mre pledsad as additional security for all sums secored by

 this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to oo pald hy applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirementy o7 applicable Jaw.  ]f the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrolv items when due, Lender may so notify
Bomower in writing, und, in such case Borrower shall pay to Lender the mmount necessary 10 make up the
deficiency.  Borrower shall meke up the deficiency in np more than twelve imonbly payments, al Lender's sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, Leader shail rromptly refund to Borrower
any Funds held by Lender. )f, under paragraph 21, Lender shall acquire or sell the Frogerty, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale a5 a
credit against the sums secured by thig Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payment: received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nofij second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lasl, to ary laie’ charges
due under the Note.

4. Charges; Liens, Borrower shull pay all taces, assessments, charges, fines and impositions att=bisble to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground w=ats, if
any. Borrower shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner,
Borrower shal} pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ?
ull notices of amounls to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

Borrower shall prumptly discharge any lien which has priority over this Security Insinument unless Borrower:
(1) ngrees in writing (o the puyment of the obligation secured by the lien in a manner acceplzble to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
ngresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instsument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 dayx of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafler erocted
on the Property insured agrinst loss by fire, huzards included within the term “extended covernge” wnd any other
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hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Leader requires. The insurence carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. IF Borrower fails to
ainlain coverage described above, Londer may, at Lender's opfion, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7,

All insurance policica and renewals shall be acceplable o Lender and shall include a standurd morigags
clause. Lender shall have the right to hold the policics und renewals, 1f Lender requises, Borrower shall promptly
give (o Lender all receipts of paid promiums and renewal notices, In the event of loss, Borrower shall give prompt
nutice 10 the insurance carrier snd Lender, Lender may make proof of loss if ot mude promplly by Borsower,

Unloss Lender and Borrowoer otherwise sgree in writing, tnsursnce prococds shalt be applied fo restoration or
repic of the Property dsmaged, if the sostoration or repair in cconomicaily (easible and Lendor's wecurity in nat
lessened. If the restoration or repair is aot cconomically feanible or Lender's security would be lessened, the
insurance proceess vhall be applied to the sums secured by this Security [nstrument, whether or pot then due,
with any excess pad-to Borrower, If Borrower abandons the Property, or does not answer within 30 days a nolice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may vsc the proceeds o repuir or restore the Propetty or ta pay sums secured by this Security
Instrument, whether o1 not Yen due, The 30-day period will begin when the notice iy given,

Unless Lender and Bowrorver. otherwise agree in wriling, any application of proceeds o principal shall no
exiend or postpose the due date Of the monthly payments referred (o in paragraphs | and 2 or change the amount
of the payments. If under paregraph 21 the Property is acquired by Lender, Borrower's right to any insurince
policies and proceeds resulting from dariage to the Property prior (o the scquisition shall pass to Leader 10 the
extent of the sums secured by this Secun'y Instrument immediately prior 10 the acquisition,

6. Occupancy, Preservation, Malrenance and Profection of the Property; Borrower's Loan Application;
: Leaseholds, Borrower shall occupy, estabiich and use the Property as Borrower's principal residence within sixty

‘ days afier the exccwtion of this Secunly Instiuzent and shall continue to occupy the Property ws Borrower's
principal residence for ut least one yewr afler the ‘e of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, Gr unless extenunting circumstunces exist which ure heyond
Borrower's control. Borrower shall not destroy, damage or 1mpair the Property, aflow the Property to deteriorute,
or commit waste on the Property. Borrower shall be in dufunliif any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment coul result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument Or Lender's security intersst. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with & ruling that, in Lender's good faith determination, precludes furfeiture of the Borrower's interest in the
Property or other material impairment of the lien crested by this Secuiicy Ins'zument or Lender's securily interest,
Borrower shall aiso be in defaalt if Borrower, during the loan applicaion process, gave muterially fulse or
inaccurate information or stelements to Lender (or fuiled to provide Lender/vith any material information) in
connection with the loan evidenced by the Note, including, but not limited ‘tn, represenlalions concermning
Borrower's occupancy of the Property as a principal residence, If this Security Irsinunent is on a leasehold, . .
Borrower shall comply with all the provisions of the lease. If Borrower acquires (fee litle to the Property, the
leasehold and the fee title shall not merge unless Leader agrees Lo the merger in writing,

7. Protection of Lander's Rights In the Property. If Borrower fails to perform the Coveaants and agreements
contained in this Security Insirument, or there is a legal proceeding thal may significantly affect Lewder's rights in
the Property (such as a proceeding in bankrupicy, probate, for candemnation or forfeiture or lu paloree laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the ‘Poperty amd
Lender's rights ip the Property. Lender’s actions may include paying any sums secured by a lien viwh has
prionity over this Security Instrument, appearing in court, puying reasonable attorneys' fees and entering an the
Property to meke repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

50
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Any amounts disbursed by Leader under this paragraph 7 shall become additionsl debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

B. Morigage Insurance. if Lender required mortgage insurance as a condition of making the loun secured by
this Security Instrument, Borrower shall pay the premiums required o maintin the morigage insurance in effecl.
1f, for any reason, the morigage insurance coverage required by Lander lapses or ceases o be in effect, Borrower
shall pay the premiums required o obtain coverage substantially equivalent to the morigage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender, If substantially equivelent morigage insurance coverage
is not available, Borrower shall pay to Lender esch month & sum equal to one-twelfth of the yearly mortgage
insuranco premium being paid by Burrower whes the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these pxyments as » loss reserve in liew of mortgage insumnce, Loss resecve
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payments may no longer be required, at the option of Lender, if morigage insurence coverage (in the smount and
for the peried thal Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurnnce ends in accordance with any written agreement between

Burrower nnd Lender or applicable law,

9. lInspection. lLender or its agent may make reasonuble entries upon amd inspections of the Property,
Lender shall give Borrowes notice nt the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condompation. The procecds of nny wward or claim for damages, direet or conseguential, in conmection
with uny condemnation or other taking of sny part of the Property, or for conveyance in liew of condemnation, ure
herehy assigned sad shall be paid o Lender,

In the eveni of a fotal taking of the Property, the proceeds shall be applied 1o the sumw sceured by this
Security Instrument ~whether or not then due, with uny excess prid to Borrower, i the event of a partin! taking of
the Property in vimie the Tnir market vidie of the Property immediately before the taking is equal to or greater
than the amount of the sams secured by this Security Instrument immediately before the tking, unless Borrower
and Lender otherwise ®pree in wriling, the sums secured by this Securily Instrument shall be reduced by the
amount of the proceeds mattiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fnir market vatue of the Property immedintely before the taking. Any balance
shall be puid to Borrower,  Inaheevent of a partial mking of the Property in which the fair market value of the
Property immediately before the (eking-is fess than the smount of the sums sccured immudintely before the taking,
unless Borrower and Lender otherwise asvee in writing or wnless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is sbandoned by Borrower or if, aller notice by Lender 10 Borrower that the condemnor offers
to nnke an wward or settle a claim for damagts, Borrower fiils to respond to Lender within 30 days after the date
the notice s given, Lender is authorized to coiisCt and apply the proceeds, at its option, either to restoration or
repiir of the Property or to the sums secured by this Security lastrument, whether or not then due,

Unless Lender and Borrower otherwise agree i viriting, uny application of proceeds te principal shall not
extend or postpone the due date of the monthly puyments refersed o in pasagraphs ! and 2 or change the gmount
of such payments.

11. Borrower Not Released; Forbearance By Lendur Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Secuniy *astrument granted by Lender to any successcr
in interesl of Borrower shall not operate to relezse the liability of 12 riiginal Borrower or Borrower's successors in
interest, Lender shall not be required 1o commence proceedings against’sny successor in inferest or refuse to
extend time for payment or otherwise modify amortization of the sugtis secursd by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successoriin inferest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude Lie exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Labiifly:-Co-signers. The covenants and
ngreements of this Security Tnstroment shall bind and benefit the successors and assigns f Lender and Borrower,
subject to the provisions of paragraph 7. Borrower's covenants and agreements shull b2 aint und several.  Any
Borrower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security
Instrument only 0 mortgage, grant and convey that Borrower's interest in the: Propenty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Irstruinent; and (¢}
ngrees that Lender und any other Borrower muy agree to extend, modify, forbusr or make any soiciamodations
with regard 10 the lerms of this Security Instrument or the Note without that Boniower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is svbject to & Juw which sels maximum =
lonn charges, and thet law is finally interpreted s0 that the interest or other loan charges collected o7 1o be
collected in connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced
by the amount necessary lo reduce the charge to the permitted limit; and  (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct paymest to Borrower, I a refund reduces
principal, the reduction will be trented us a partin] prepayment without any prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Insirument shall be given by delivering it or
5y mailing it by first class mai! unless applicable law requires use of another method, The notice shail be directed
to the Property Address or any other rddress Borrower designates by notice to Lender. Any notice to Lender shall
be given by first cluss mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower,  Any notice provided for in this Security Instrument shal] be deemed to have been given o Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not effect other provisions of this Securily
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
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this Security Instrument and the Note are declared to be scverable. _

16. Borrower's Copy. Bomower shall ho given ons conformed copy of the Nole and of this Security
Instrumont,

17. Transfer of the Properly or a Beneficlal Interest in Borrowar, If sl or iy part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred ancd Borrowar is nol »
natura) person) without Lender’s prior written consent, Lender may, &t its option, require immediate payment in full
of all sums secured by this Security Instrument. However, thiy oplion shall not be exercised by Lender if exercise
is prohibited by federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shell pravide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security tnstrument. 1f Borrower [uils 10 pay these sums prior to the expiration of this period,
Lendor may invoke any remedies pormitted by this Sccurity [nstrument without further aotice or domand on
Borrower,

18. Borrowe's Right o Reinstate. If Borrower meets certain conditions, Borrower shull have the right lo
huve enforcement of tnie Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such
other period as applicable lsw may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained tn this Sevurity Instrument; or (b) entry of & judgment enforcing thip Security Instrument.  Those
conditions are that Borrower: .2} puys Lender uil sums which then would be dus under this Security Instrument
and the Note us if no acceleration Lad occurred; (b) cures uny defaull of sny other covenants or ngreements; (¢)
pays all expenses incurred in cnicrcing this Security lnstrument, including, but not limited fo, reasonable
attomeys’ fees; and (d) takes such sciion as Lender may reasonably require to ussure that the lien of this
Security Instrument, Lender’s rights it fi Property and Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. ~Uoon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right ta
reinstate chall not apply in the case of acceleratio wider parageaph 17.

19. Sale ot Note; Change of Loan Servicer, . The Note or a partisl interest in the Note (logether with this
Security Instrument) may he sold one or more times“vithout prior netice to Borrowsr. A sale may result in a
change in the entity (known &s the “Loan Servicer”) that colicels monthly payments due under the Note and this
Security Instrument. There also may be one or more chang>s ol the Loan Servicer unrelated to & sale of the Note.

If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the dame and address of the new Loan Servicer and
the address 1o which payments should be made. The notice will a's0)contain any other information required by
applicsble law,

20. Hazardous Substances. Borrower shali not cause or perii the presence, use, disposal, storage, or
releass. of any Huzardous Substances on or in the Properly. Borrower shall 70! o, nor allow anyone else to do,
anything affecting the Property that is in.violation of any Environmentu! Law.. Tie preceding two sentences shull
not apply to the presence, use, or storage on the Praperty of smull quantities of iszardous Substances thut are
generetly recognized to be appropriate to norma! residential uses and to maintenance o7 (2 Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deinand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Ervironmentsl Law of which Borrower has actusl knowledge. If Borrower learns, or-is notified by any
gavernmental or regulatory authority, that any removal or other remediation of any Hezardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedinl actions in szcodunce with
Environmentzl Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined us toxic or lazurdous 951 G357
cubstances by Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic
petroieum  products, toxic pesticides and berbicides, volatile solvents, materinls containing ssbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate 10 henlth, safety or environmente! prolection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shail glve notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agraement In this Security instrument (but not prior fo acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b)
the sction required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the Propsrty. Tha notice shall further inform Borrower of the
right to relnsiate after acceleration and the right to assert in the foreclosure proceeding the non-axistence of
a dofault or any othor dofense of Borrower to acceleration and foreclosure. 1t the default is not cured on or

e e ]

o,

before the date apecified In the notlce, Lander at ita aption may require immedlate payment in full of all
sums socured by this Security instrument withcut further damand and may foreclose this Security instrumant
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by Judiclal procesding. lLender shall ba entitled to collect all expenses Incurred In pursuing the remedies
provided In this paragraph 21, Including, bt not limied 1o, reasonable attorneys' fees mnd costs of titie
evidence.

22. Releass, Upon puyment of all sums secured by this Secusily Instrument, Lender shall release (s
Security Instrument withost charge (o Borrower, Borrower shall pay any recordation conts,

23. Walver of Homentead. HBorrower waives sl right of humestead exemption i the Property.

24, Riders to this Security Instrument. If one or more riders are executed hy Borrower und rocorded
fogether with this Secucity Instrument, the covenants and agreements of each sueh sider shall be incorporaied into
and shall amesid and supplement the covenanls and agreements of this Security Instrument as il the rider(s) were
a purt of this Security Instrument, |Check applicabie box(es)]

[] Adjustable Rate Rider L] Condominium Rider [} 1-4 Family Rider
D Girdunted Poyment Rider [:] Planned Unit Development Rider [ Biweekly Payuient Rider
@ Balioon Rider [] Rale Improvement Rider D Second Home Rider

[:] Other(s) {specifyy

BY SIGNING BELOW, Rorvwei nccepts nnd agrees 0 the terms and covenanls contained in this Security
Instrument and in any rider(s) exednted by Borrower and recorded with it

. ) 3
Witnesses: . e
- . :
: ,41‘;(“{/}5{ S~ (Seal) »
A -’€""‘SCO’F!’E;-*I:E?Y~BO wes B
) s
L ,/(’x e
T TRACI R, LEVY-B ~
) INDIVIDUAL ACKNOWLEGGMENT 95163572
: | 0o o
| STATE OF QQ-*--“--M\'%) )) 3 “OFFICIAL SEAL”
835 Sharyn L. Prestia
COUNTY OF O\-J\S“\\»—t ) wNorary Public, State of llinois

My Commizsion Explres Deo, 20, 1904

On this day before me, the undersigned Nolary Public, personally appeared SCO - :
1o me known to be the individuals described in and who executed the Mortgage, and acknovvledied that they
signed the Mortgage as their free and voluniary act and deed, for the uses and purposes therein meationad.
)
J

Given under my hand anc(j,ofﬂ | spal this ﬁ \ day of b%,)w,_g\ 19 X
By Q’“ﬂw?\‘%{ Ao K. Residingat (s ohoeasd N

X

Notary Public in and for thg)State of i’;&_ﬁ‘_\s‘-\ai-‘g
My commission expires QQ—--ELJ R &‘

Fixed Rata. Bafloon, LASER PRO, Reg, U.S. Fat. & T.M. Oft., Vor, 3.18a (c) 1995 CF! P"’sﬁi‘iﬁ%%a"é%, @u wﬁgwgeﬁ
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BALLOON RIDER
{Conditlonal Right to Refinance)

THIS BALLOON RIDER is made this 2151 day of Murch, 1995, and is incorporsted into snd shall be
deomed o amend and supplement the Mortgage, Deed of Trust, Security Deed or Deed to Secure Debt
(the “Security lnatrument’) of the aune dute given by tho wndersigned (the "Borrower”) o securs
Borrower's Note to Heritage Bank (the "Londer™) of the sume date and cavering the proporly described in

the Security Instrument and located at:
540 HAWTHORNE ROAD, BUFFALO GROVE, lilinols 80088

The interest rate stated on the Note is called the "Note Ruie.™ The dato of lhe Note is called ihe "Note
Date,” 1 understand the Lender may transfer the Note, Security [ovtrument and this Rider, The Lepder or
anyone who takes the Note, the Seturity lnstrument and this Rider by tmnsfer and who is entitled to
receive payrueats under the Mote is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lenaes Tarther covenant end agree as follows (despite anything to the contrary cnntamed in

the Security Instrument or the Note):

1. CONDITIONAL RIGHT 1D REFINANCE
At the maturity date of e Note and Security Instrument (the "Maturity Date®), [ will be abie to obtain a

new loan ("New Loan") with a (ev Maturity Date of April 1, 2015, and with an interest mte equal to the
*New Note Rate” determined tn accordarce with Section 3 helow if all the conditions provided in Sections
2 and § below ere met (the *Conditional Refinancing Option®). If those conditions sre ol met, 1
understand that the Note Holder is under 4o Obligation 10 refinance or modify the Note, or v extend the
Maturity Date, and thet I will have to repay tho Mot from my own resources or find a lender willing to lend

me maney to repay the Note.
2. CONDITIONS TO OPTION 95193572
If I want to exercise the Conditional Refinancing Optor st maturity, certzin conditions must be met a3
of the Maturity Date. These conditions are: (1) 1 must ({il' he the owner and occupant of the property
subject to the Security Instrument (the "Property®); (2) I mast &2 current in my monthly peyments and
cannot have been more than 30 days ste on any of the 12 scleduled monthly payments immediately
preceding the Maturity Due;  (3) no lien against the Property {except fui-tuxes and special assessments
not yet due and payable) other than that of the Security Instrument may evist; (4) the New Note Rate
cannot be more than 5 percentsge points abave the Note Rate; and (5) I nvat make a written request to

the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wiil be a fixed rate of interest equal to the Federal National Mortgags Association’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandstory delivery rommitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percealrge-point
(0.125%) (the "New Note Rate”). The required net yield shalf be the applicable net yield in cift on the
date and time of day that the Note Holder roceives notice of my election to exercise the Couditional
Refinancing Option. If this required net yield is not availuble, the Note Holder will determine the New Note

Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 sbove is not greater than § percentage poinls

above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (8) the unpaid principal,
plus (b} accrued but unpaid interest, pius {¢) all other sums 1 will owe under the Note and Security
Instrument on the Maturity Date (assuming my mouthly payments then are currest, ss required under
Section 2 above), over the term of the New Note at the New Notc Rate in equal monthly payments. The
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: {
result of this calealation will be the amount of my new prncipal and interest every month until the New ‘
Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Yo Note Holder will notify me at feast 60 calendar days in advance of the Maturity Date aml advise
me of the principal, acorued but wapaid interest, snd alf other sums | am expected to owe on the Maturity
Date.  The Noto Holder atso will sdvise me that | ouy exercise the Conditional Refinuocing Option af the
conditiond in Section 2 above are mel,  Tha Nots Holder will provide my paymest recond information,
together with the name, title and address of the person representing the Note Holder that 1 must notify in
osder 1o exercise the Conditions! Refinancing Option. 1 1 meet the conditions of Section 2 above, 1 may
exercise the Condition] Refinuneing Option by notifying the Note Holder no later than 45 calendar dayx
prior to the Mzaxity Date, The Note Holder will calcuinte the fixed New Note Rate based upon the Federal
Natiopal Mortgige Assovigtion’s applicable published required net yield in effect on the drte and time of
day notification 15 ceveived by ie Note Holder and as calculated in Section 3 above, | will then have 30
calendsr days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Belors the Maturity Date the Note Holder will advise me of the new inlerest rate (the
New Note Rate), new montily payment amount and » date, time and place at which | must appear 1o sign
any documents required to corin'ste the required refinancing, | undemstand the Note Holder will charge
e a $250 processing fee and the casis ansveinted with updating the title insurance policy, if any.

BY SIGNING BELOW, Barrower lceepts and agrees 1o the terms wnd covenants contained in this

Bulloon Rider, ‘ !
I/‘,—
/ //J oy ,-v_-:-:ﬁ-f-::'-"w-”l
[ e — {Seal)

\ scm’r E. LEVY-Borrower

i e (/ L %, (Seal)
TRACI R. ﬁAaormwcr

951933572




