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YHE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
AR, TLLINOIS €0422

95193576

05193576

[Space Ahove This Line For Recurding Data)

State of Hinois M ORTG A GE LA Case No,

131:78B4322:729

THIS MORTGAGE ("Sccusitywostrument”) is given on MARCH 21st 1995 . The Mortgagor is

JOSE BRAVD MARRIED TD TieNE BRAVO
DEFT-01 RECORDING $35, 3
T+0031 TRAM 4245 03/23795 14:21:00
. - ‘ T ¢ . w2 T RY ®-Q5- 193576
("Borrower™). This Sccurily Instrizment is given . COOK COURTY RECORDER

THE FIRST MORTGAGE CORPORATION
35183576

which is arganized and cxisting under the laws of  JLLINQIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLIN2IS 60422
'Lender”), Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND SEVEN HUNDRED THREE AND 00/i00

Unollurs (US. $54703.00 ).
Thig debt is evidenced by Borrower's note dated the same date as this Sceurity instpiment ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on APRIL s .2025 . This Sceurity

Instrument secures ¢ Lender: (a) the repayment of the debt evidenced by the Note, witlhi interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph € to srotect the security of this Security
Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Secudity Ingtrument and the Noie, For
this purpose, Borrower does hercby mortgage, grant and convey 10 Lender the following (descqibed property located in
CO0K County, Hlinois:

LOTS 37 AND 38 IN BLOCK 34 IN CHICAGO HEIGHTS IN THE NORTHWEST 1/4 OF 50CVION
21 TOWNSHIP 35 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX
COUNTY ILLINOIS. TAX I.D.{32-21-106-027

~
£
. v
which has the addressof 1120 UNION AVENUE, CHICAGO HEIGHTS, 7 £ [Streer, City],
Illinois 60411 {Zip Code)("Property Address): Y
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‘|OGETHER WITH al! the improvements now or hercaller erected on the property, and oll casements, rights, appurlenances,
rents, royaltics, mineral, oil and gas rights and profits, wawer rights und stock and all fixtures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred 10 in
this Security Instrument as the **Property.”’

}

BORROWER COVENANTS that Burrower is law{ully seised of the estate hereby conveyed and has she right 1o mortgage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower wiarrants sl
will defend generally the titde 10 the Property ugninst o] clsims wed demands, subjet 1o any encambranees of record,

. Puyment af Principal, Interest and Late Charge, Borrower sliall pay when doe the principal of, and imcrest on, the
debt cvidenced by the Note andl late chiarges due under the Note.

2. Monthly Payments of Taxes, Insurance und Other Chorges. Borrower shall include in cach monthly payment,
together with the 7irinsipal and interest as set forth in the Note and any late charges, an installmenl of any (a) laxes and special
assessments levied or 45 be levied against the Propenty, (b) leaschold payments or ground rents on the Property, and (c) premiums

{or insurance required Ly varagraph 4,

Each monthly installmee for iems {a), (6), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimaled
by Lender, plus an amoun} sufficics: to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for cach itlem shiilbe accumulated by Lender within a period ending one month before an ilem would become
delinquent. Lender shall hold the amouns tollecled in trust to pay items (a), (b), and (¢) before they become delinguent,

If ab any time ihe tolal of the payments had Ly Lender for iiems (a), (), and {c), wgether with the future monthly peyments
for such ioms payable to Lender prior 1o e Guedates of such ilems, exceeds by more than one-sixth the estimated amouwsit of
payments required to pry such iems when due, wid 0 pryments on the Note are currenl, then Lender shall either refund e
excess over one-sixth of the cstimaicd paymenls of wiedit e cacess over one-sixth of the cstimated payments o subsequent
payments by Borrower, at the optien of Borrower. I1' the totzhof the payments made by Borrower for item (a), (h), or (¢) is
insufficient 1o pay the item when due, then Borrewer shall pay o Lender any amount necessary (0 make up the deficiency on or

befare the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secrelzivoof Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mongage insurance premium to the Sccrelary (or any year in which such
premium would have been required il the Lender stll held the Seeurity instruraa), cach monthly payment shall also include
cither: (i) an instaliment of the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (ii} & monihly charge
instead of a monigage insurance premium if this Security Instrument is held by the Cepretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficient 1o accumulate te full srnv<d mongage insurance premiym with
Lender one manta prior to the date the full annual mongage insurence premium is due o the Secretary, or if this Securily
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to one-wellth of one-hall’ percent of the

outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrewer's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance preminm installment
that Lender has not become obligated (o pay Lo the Secretary, and Lender shall prompuly refund any cxcess furds 1o Borower,
Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's dccaunt shall be credited with any

balance remaining for all installments for items (a), (b), and ().
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, (o the morigage insurance premium to be paid by Lender to the Secrclary or 1o the monthiy charge by the Seerelxry

instcad of the monthly mortgage insurance premium,

Sccond, 1o any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, o interest due under the Note;

Fourih, to amartization of the principal of the Note;

Filtl, w liie charges due under the Nute,

y
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4. Fire, Flood and Other Hazard Insuraice.  Borrower shall insure all impsrovements on the Property, whether now in
eXislenve or subyequenty erecled, against any hazards, casunlies, and contingencies, inclading fire, for which Lender requires
insurance. This insurance shali be maintained in the amounts and for the perlods tat Lender requires, Borrower sholl also hsare
all improvements on e Propenty, whether now in exisience or subseguently erected, against loss by floody 1o the extenl reguired
by the Sceectary. All insurance shall be carrictd with companies approved by Lender, The insurarice policies and any renewals
shall be held by Lender and shall inchude loss payoble clauses in favor of, and in a foem aceeplabie ta, Lender,

In the cvent of loss, Burrower shall give Lender immediate notice by mail. Lender may make proal of Joss if not made
prompily by Borrower, Each insurance company concerned is hereby authorized and directed (o make payment for such loss
dircclly to Lender, instead of 1o Borrower und (o Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indehtedness under the Note and this Security Instument, first to any
delinquent gmounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) lo the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend or posipone (hie due date ol the monthly
payments which arn’referred (0 in paragraph 2, or change the amounl of such payments, Any cxcess insurance jiroceeds over an
amount required (o paveall outstanding indebicdness under the Note and this Security Tnstrument shafl be patd w the entity legally

entitled thereto,

in the cvent of forcclosers of this Sceurity Instrement or othar ransfer of title to the Property that extinguishes the
intlubtedness, all right, tide and intersst of Borrower in and 1o insurunce pulicies in foree shall pass 1o the purchaser,

5. Qceupancy, Preservation, Mainienance and Protection of the Property; Borrewer's Loun Application; Lenselalds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exceution of
this Sceurity nstrument and shall continue 10 oceupy the Propenty as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary dewrmines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances oxist which are beyond Borgwer's contrpl. Borrower shall notify Lender of any cxichuating
circumstances. Borrower shalt not commit waste or deseev_damage or substantially change the Property or ailow the Propenty (o
deteriorate, reasonable wear and tear excepted. Lender may inseeat the Property il the Property is vacant or abandoned or the Joan
is in default, Lender may ke reasonable actiun to protect and preserve such vacant or abantoned Property, Borrower shall aiso
be in default if Borrower, during the foan application process, gave materially false or inaccurate informitlion or stalements (o
Lender (or failed to provide Lender with any material information) ‘n sonnection with the loan evidenced by the Note, inciuding,
but not limiled to, representations concerning Borrower's occupancy bf the Property as o principal residence. I this Seeurity
Instrument is on a leaschold, Borrower shail comply with the provisicns of the lease. IT Borrower acquires fee title (o the
Property, the leaschold and fee tite shall nol be merged unless Lender agrees 1o thusrger in writing,

6. Charges ta Borrower and Protection of Lender’s Rights in the Property. 2crrower shall pay ail governmental or
municipal charees, {ines and imposidons that are not included in paragraph 2. Borrewcer shall pay these obligations on tme
directly to the entity which is owed the payment, If failure (o pay would adversely affect Lenoer's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing thest paymeniz.

If Borrpwer lails 10 make these ppyments or the paymenis required by paragraph 2, or [ails to-j:erferm any oither covenants
and agreemenis contzined in this Security Instrument, or there is a legal procecding that may significantly afiect Lender's rights in
the Property (such as a proceeding in bankrupicy, (or condemnation ar to enforce laws or regulations), then ceader may do and
pay whalever is necessary (o protect the value of the Property and Lender's rights in the Property, including jayment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additienyd debt of Borrower and be segured by (hig
Security Instrument, These amounts shall bear interest from the date of dishursement, al the Note rate, and o the option of Lender,

shall be immediaicly due and payable.

7, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assighed and
shall be paid 1o Lender to the extent of the full amount of the indebiedness that remaing unpaid under the Note and this Security
Inswument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
af the proceeds W the principal shall not extend or posipone the due date of the monthly payments, which are referred to in

initdals: _J_fE____
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paragraph 2, or change e amount of such paymenis, Any excess proceeds over un amanunt required (0 pay M) outstandiog
indebtedness under the Node and this Security Insrrumeant shall be prid to the entity egally entited thereto.

. Fees. Lender may colicet Tees and charges authorized by the Secreiry.

9. Grounds Tor Acceleration of Debt,

(n) Defaglt.  Lender may, except as limited by regulations issued by the Secrewmry in the ense of payment defuults,
require tmmedine payment in fukl of ! sumy secured by this Security tnsument if:
(i) Borrower defauhts by failing to pay in full any monthly payment required by this Scenrity Instrument grioe o of
on the due date of the next moathly payisent, or
(i) Horrower delaults by failing, for o period of hirty days, 10 perform any other obligations contained in this

Securitvfugtrumest,

(b} Sale Withoet Credit Approval.  Leader shall, if permived by applicable law and with the prier approval of the
Sccretary, require pemediate payment in Fult of all sums seeured by this Secunty Instrument if;
(i) All or par¢ oFthe Praperty, or a benefici interest in 2 trust oweing all or part of the Property, is soid or othcrwise
transferred (other than by devise or descent) by the Borrower, and
(i} The Property is not secupied by the purchaser or grantee as his or her principal residence, or the purchaser or
prantee does so occupy wie Pranerty but his or her credil has not been approved in accordance with (e requirements

of the Secretary.

(¢) No Waiver, 1] circumstances ocelas that would permit Lender (o require inunediate payment in full, but Leader docs
not requise such payments, Lender does not v aive its rights with respeet 1o subsequent events,

{d) Reputations of HUD Secretary. In many ‘creumstances regulations issued by the Sccretary will limit Lender's
rights in the casc of payment defaulis 0 require inimediate payment in full and forcclose if not paid. This Security
Instrument does not authorize acceleration or Toreclosurz i qot permitted by regulations of the Seeretary.

(e) Mortgage Not Insured. Borrower agrees that should uils Scourily Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60/d=ys {rom the date hereol, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate parwicnt in (ull of il sums sccured by this Sccurity
Instrument. A wriiien stalement of any authorized agent of the Secrelry (dated subscquent (o 60 days from the dote
hereof, declining o insure this Security Instrument and the Nate seeured-therchy, shall be deemed conclusive proof of
such ineligibitity, Notwithstanding the forcgoing, this option may nat be excetised by Lender when the unavailability of
insurance is solely dug w Lender’s failure (0 remit o mongage insurance premivin tathe Scerelary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immcdiate vayment in full because of
Boarrower's failure to pay an amount due under the Note or this Secarity Instrument. This right appyics even after [oreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower stall tender in a lump sum alvarwunts requised 10 bring
Borrower’s account current including, to the extent ey arc obligations of Borrower under this Security instrument, foreclosure
costs and reasonable and cusiomary auorneys’ (ees and expenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it securcs shall remain in effect as (f Lender had not
required immediate payment in full, However, Lender is not requircd to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immedialely preceding the commencement of
a currenit foreclosure proceeding, (i) reinsiaement wil) preciude forcclosure on different grounds in the futire, or (iii)
reinstatement will adversely alfect the priority of the lien created by this Security Instrument,

11. Borrower Not Reieased; Forbearance By Lender Not a Waiver.  Extension of the dme of paymient or madification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the Yiability of the original Borrower or Borrowes's successor in interest, Lender shall not be reqguired w0
commence procecdings against any successor in interest or refuse to extend ime for payment or otherwise modifly wnartization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrewer or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

Page4 0!8 Initials: 16 ~
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12, Successors angd Assigns Bound; Jolnt and Severnl Linbility; Co-Signers. The covenants and  agreemeints ol thiy
Scenrity Wstrument shall bind sed benefit the successors and usslgns of Lender wnd Borrawer, nubject i the ravisiony of
prtgenpl b, Borrower's covemanis and agreements shall be joint and several, Any Borrower who co-signg (hiy Security
Tstrament but dock not exceate the Note: ) Jv eo-vigning this Scearity Instrament only t mortgage, grant and convey it
Botrawer's inerest in (ke Property usder tie terms of (s Security nasument; {h) is not peesondly ubligmed o piy e suns
securcd by this Security Dstrument; angd (¢) agrees that Lender and any other Borrower inay agree w exend, modify, forbenr or
make any accommodations with regard (o the terms of this Sccurity Instrument or the Note withou! that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by (irst ¢lass mail unicss applicable law requires use of another method. The natice shall be directed 1o the Propeny Address or
any other address Borrower designiies by notice t Lender, Any notice 1o Lender shall be given by {irst class maidi w Lender's
wdddress stated herein or any address Lender designates by notice to Borrower, Any notice provided for i Lhig Sceurity Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lo Severability, This Security Instrument shali be govemed by federal law and the faw of the
jurisdiction in which the Profierty is located. In the event that any provision or clause of this Sccurity Instrument or the Moic
conflicts with applicable 1w, such conflici shull not affect other pravisions of this Security Inswument or the Nete which can be
given effeet without the conflietiag provision. To this end the provisions of this Security Instrument and the Note are declared to

be scverabic,

15. Borrower's Copy.  Borrower stal) be given one conformed copy of this Security lnsurument,
y g Y

16. Assignment of Rents.  Borrower uncondizionally assigns and wransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei s ayents lo collect the renis and reventies and hereby direets cach tenant of the
Property to pay the rents to Lender or Lender’s agenis, However, prior (0 Lender's notice 160 Borrower of Borrower™s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as
trusiee for the benefit of Lender and Borrower, This assigameriof rents constitutes an absolute assignment and not an assignment

for additional sccurily only.
If Lender gives notice of breach to Borrawer: (a) all renis received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, 1o be applied 1o the sums secured by the Sccurity Tastrument; (b) Lender shall be entitled o colleet and
receive all of the rents of the Property; and (c} cach tenant of the Property shall-pay all rents due and unpaid to Lender or Lender's

agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and wii? not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach o
Bomower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assighmer.ef rents of the Property

shail terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parngraph 9, Lender may forechyse
this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, inciuding, but not limited to, reasonable attorneys’ lees and costs of title evidence.

18. Release.  Upon payment of all sums sceured by this Security Instrurment, Lender shall release this Security Instrument
withoul charge to Borrower, Barrawer shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemplinn in the Property.

tnutlat; ._Jﬁ;ﬁ;_
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28, Riders to this Security instrument. [ one or more riders are exceuted by Borrower and recorded together with this
Seeurity Instrument, the covenants of-cach such rider shall be incarporated into and shall amend and supplement the covenants
and agreements of this Security Instrument s il the rider(s) were a part of this Security Instrument,

{Check applicablc box(cs)

] Condominium Rider
[] Planned Unit Development Rider [ 1Growing Equity Rider

(! Graduated Payment Rider (X7 Other fspecify]
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bomower accepts and agrees 1o the te'ms contained in this Security Instrument and in any rider(s)
exceuted by Borrower and recorded with it

Witnesses: . )
;,j/l.h‘) j?’b“"?.'b (Scal)
JOSE BRAVY -Borrower
DOCUMENT SOLELY TO PERFECT HER WAIVER CF (Scal)
HOMESTEAD. ) Norower
(Seal) (Seal)
-Borrower -Bosrower

STATE OF ILLINQIS, Cook County ss:
THE UNDERSIGNED , a Notary Public i and for said county and state do herehy certify that

I,
JCSE BRAVO MARRIED TO IRENE BRAVO IRENE BRAVO MARRIED TO JOSE BRAVO
, personally known 10 me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that The¥
signed and delivered the said instrument as THEIR  [ree and voluntary act, for the uses and purposegtherein set forh,
Given under my hand and offictal seal, this ~ 218T day of MARCH )9035 /;7 i’
e .
“T S " _

My Commission Expires: |
’ P P 7))))))7}))))))5)7)))).‘))”))';)'))))t

“GFFICIAL SEA_L" X

| (}}OLLEEN DRISCUI:.L. ;t

' Notary Public, State of Blinois

§ My Commission Expires [1/16/97 §ago 6 0B
000220

Notarg Puble.

This Instrument was prep
@@ -4R{IL) (s405)
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER 19 inade thig 215t iyl
MARCH c 1995 | and s ingorpornted dito und shafl be decmed to umend end
supploment the Morigage, Deed of Trust or Security Deed ("Security Insirument”) ol the same dute given by the
undersignes " Borrower"} o secure Borrower's Note ("Noie™) 1o
THE FIKST. MORTGAGE CORPORATION,

(the "Lender™y 7 1% same date and covering the property described in the Securily Instrument and focated at:

1120 UNION AVENUE, CHICAGD HEIGHTS, 1L 60411
[Propenty Address]

THE NOTE CONCANS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONFE TIME
AND THE MAXIMUM RATE TME BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Sceurity Instrament,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{(A) Change Datc

The interest rate may change on the first day of JULY <157 ] 1996 ., and on thal day
of each succeeding year, "Change Date" means each date on which /b interest rae could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted (o a constant mawiicy.of one year, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index tigrire available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use, as a new Index any index
preseribed by the Secrelary. As used in this Rider, "Sccretary means dhe Sccretury of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(€) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new imierest rate by adding a margin of
THREE percentage point(s) ( 3.000%)
10 the Current Index and rounding the sum {o the nearest enc-cighth of ane percentage point {0.125%). Subject 1o
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unil the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percemage point (1.0%) on any single
Change Date. The interest raic will never be more than five percentage points (5.0%) higher or lower than the inilia

inlcrest rale,

Page 1012 FHA Muitistate ARM Rider - 2/91
@9-591 1110907 VMP MORTGAGE FORMS - (3123292-8100 - (B00I521.7281 AT/
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(E) Caleulation of Payment Change
I the intorest rate changes on o Change Date, Lender will caloulate the amount of wmonthly payment af

principal and interest which would he necessary fo repay the unpaid principal bafance in (il ot the adurily date ol
the new intcrest rae through subswntislly cqual payments. In makiog sueh calewtation, Lender will use the unpaid
principal balance which would be owed on the Change Date iI' there had been o delbult in paymicat an the Molo,
redtuced by the amount of any prepaymets to privcipal, The result of this calculation will be the amount of the new

monthly payment of principal and interest,

(F) Natice of Changes

Lesder will give notice to Borrower of any chunge in the interest rate and monthly payinent amount. The
notice must-Ue piven at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the netice, (7} the Change Date, {iii) the old interest rale, (iv) the new interest rate, (v) the new monthly payment
amaunt, {vi) the Cuerent Index and the date it was published, {vii) the method of caiculating the change in monthly
payment amount, ancd {(vi) any other information which may be required by law from time o time,

(G) Effective Dateol Changes
A new intorest raie calewiated dn accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
o= witich occurs at Icast 25 days al(er Lender hay given Borrawer the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no abdgition w pay any increase in the monthly payment amount calculated in
accordance with paragraph () of this Ridir Toroany payment date occurring less than 25 doys after Lender has
given the required notice. If the monthly paymaitamouat caleulaied in vecordance with paragraph (1) of 1hig Ricer
decreased, but Lender failed to give timely notice ol the decrease and Borrower made any monthly payment
amounts cxceeding the payment amount which should kave been slaed in a timely notice, then Borrower has the
option o either (i) demand the retumn to Borrower of any’ pacess payment, with interest thercon at the Nole rate (2
rate cqual to the inierest rate which should have been stated in a timely notice), or (i} request thal any cxcess
payiment, with interest thercon at the Note rate, be applied as payment of principal. Lender’s obligation to return any
excess payment with interest on demand is not assignable cven i theiNote is otherwise assigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis conlained in this Adjustable
Rate Rider.

A
o e (Seal) € 4 o2 . (Scal)
JOSE  BRAVD Rorower IRENE BRAVO{IRENE BRAVL IS Rorrower
SIGNING THIS DOCUMENT SOLELY TO
(Seal) PERFECT HER WAIVER OF HOIESTEAD.(Scal)

-Rorrower

-Borrower
{Space Below This Lire Reserved for Acknowledgmen:]
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