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THIS MORTGAGE (“Sccurity Insirunwa® is givenon - 3-22-95

28

Ehicaze, 1 50310

MICHAEL BARNETT AN UNMARRIED PERCOM

Eguily Title

s K.

1

{"Borrower”). This Security Instrument is givento  BQ FINANCIAL INC.

which is orgenized and cxisting umler the laws of  ILLINOIS , amnf whese

addressiv 118 N. CLINTON $401 CHICAGO IL 6066!
{"tender™). Borrower owes [ender the principal sum of

-

FORTY BIGHT THOUSAND FCUR HUNDRED PIFTY AND 00/100~=---somaees
Dollars (1.5, $48450.00 ).

‘This debt is evidenced by Hormwer's nnte dated the same date as this Security Insirument ("Nole™), which provides jor

maonthly paymenis, with the full debt, if not pand carlier. due and payable on 3-22=2015
This Security instrument weures to Lender: (2) the repayment of the :Jebt evidenced by the Noic, with interest, and ali rcncmls

extensions and modifications of the Noic: (b the payment of ali other sums, with interesi., udvanced under paragraph 7 1o
protect the security of this Sccurity [nstrument: amd (¢} the performance of Borrowet's covenaris und agreemncnis under this
Security Instrument and the Note. For this purpose, Borrewer does hereby montgage, grant and censCvan Lender the following
described property located in CNOK County, {ltinois:
LOT 26 IN BLOCK 4 IN DREXEL PARK, A SUBDIVISION OF THE EAST 1/4 OF THE NCHTI 1/2
OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
P.I.N.20-13-204-021 YOL 427

{Street. Cify).

which has the address of 6353 S. WOOD CHICAGO
Iliinois 606136 1£ip Code} (" Property Address™);

ILLINOIS-Single Farnity FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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this Security Bisteumcnt, Lender may give Bormower u nitice ulcmﬂymg ﬂn, lien, Horrower shall umly the Tien of take one or
mure of the actions ¢t forth above walin 10 days of the giving of notice,

5, Hazard or Property lnsurance. Borrower shali keep the improvements now existing ar hereafter crected an the
Property insured against foss by fire, hazardy included within the term “extended coverage”™ and any othier hazards, including
floods ¢r Nueding, far which Lender requires inswrance. This insurance shall be maintained in the amounts and {or the poriods

that Lender requires. The insurnce carrier praviding the insurance shall he chosen by Borrower subject 10 Lender’s approval
which shall siot be unreasonably withheld. I Borrawer fails to mmsilain coverage described above, Lender miay, at Lomler's
option, ohtain covernge to protect Lender's nghts in the Property in accondance with paragraph 7.

Al insurance policies and renewals siiafi be acceptable to Lender and shidl include a standard montgage clavse. Lender
shall have the night 10 hold the policies andt rencwals. [f fender requires, Borrower shall promptly give to Lesder all receipts of
paid premiums and renewal notices. In the event of loss. Borsower shall give prompt nolice 10 the msurance carricr and Leader.
Leader may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling., insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. 1 the restoration or
repair is not econaicatly feasible or Lender's security woukl he lessened, the insurance proceads shall be applied 1o 1he sums
xecured by this Securicy {nstrument, whether or it then duc, with sny excess paid to Borrower. I Horrower abandons the
Property, or does not aaseser within 30 days o nohice from Lender thist the dnsurance carries has offered to settle a claim, then
Lender may collect the fiswance proceeds. Lemder may use the proceeds to repais or restore the Property or 1o pay sums
secured by this Security nstrumer, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borrowe: ¢therwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the duc date of the montly payments referred 10 in p.xm;.r.npln 1 and 2 or changs the amount of the payments, I
under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance polivies mnd proceeds resulting from
damage to the Property prior 1o the acquisizion shall pass 6 Leader to the exten of the sums secured by this Secusity [nstnnnent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce a0 Protection of the Property: Borrower's Loun Application; Leascholds.
Borrower shall accupy, csiablish, and use the Propeny o Barrower's principal residence within sixty days after the execution of
this Security Imtiument and shall continue 1o occupy theProperty as Borrower's principal sesidence for al least one year after
the date of oecupancy, unless Lender otherwise agrees in wriing, which consent siall not be unreasouably withheld, or unless
extenuting cireumstances xist which are beyond Borrowee's contral, Borrower shall oot destray. damage o impair the

Praperty, altow die Property 1o deieniorate, o eammit waste wo e Property, Boreower shall be i default of any forfennre

action or proceeding, whether civil or criming, is begun that in Lezides’s good fith judgment could ressdt in forfeiture of the

Property or oiherwise materially impair the dien created by this Secunty spstrument or Lender’s security inferesi. Borrower may
cure such a default and reinstaic, as provided in paragraph 18, by causing tieuction or proceeding (o be dismissed wits 2 nuling
that, in Lender's good faith determination, precludes forfeiure of the Borrower's interest in the Property or other materiai
impairment of the lien created by this Security Instrument or Jender's securty-inierest. Borrower shall also be in defalbe of
Borrower, during the loan application process, gave materially false or inaccurale wteration or statements o Lender (or fulied
10 provide Lender with any material information) in connection with the Joan evidenced Py the Note, including, but ot [iitud
1o, representations conceming Borrawer’s oecupancy oF the Property as a principal residence. 1€ this Security Instrument s on a
leasehold. Borrower shail comply with all the provisions of the lease. If Borrower acquites fec title 1o the Property, the
leaschold and the fee title shall rot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borsower fails to performt the covenants avad surecments contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's nghts inape Praperty tsuch as a
proceeding in bankrupicy, probate, for condemnation or farfeiture of 1 enforee laws or regulations), ihen foader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer’s actions may
include paying any sums secured by a lien which has priority over this Security [nsinuncnt, appearing in court, paying
reasonuble attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts dishursed by Lender under this paragruph 7 shail become additional debt of Barrower secured by this
Security Tnstrument. Unless Borrower and Lender agree 10 other terms of payment, hese amounits shall bear interest trom the
date of disbursement at the Note rate and shall he payable, with intcrest, upon notice from Lender to Borrower requesting
payment.

8. Mortzage Insurance. If Lender required mortgage insurance as a comdition of making the loan sccured by this Security
Instrument. Borrower shail pay the premiums required to maintzin the mongage insurance in effect. 1f, for any reason, the
mortgage insurance coverage requised by Lemder lapses or ceases to be in effect, Borrower shail pay the premiums required to
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Lendder’s mbdrens stated hereinr ot any othe: addeesy Lemder dc?igmnn by notfee t:;,lhmemcr‘ Any notce provided for in this
Security lnstrament shabl be deemed 10 imvi been given 1o Borrower or Lender when given i provaded in this paragriph.

15, Governing Law; Severabitity, Vhis Sceurity Instrument shiall be governed by federal law and the faw of the
urisdiction in which the Propenty b located. In the event that any provision or clause of ihis Security Instrument or the Nete
conflicts with appitcable faw, such conflict shall not affect uther provisions of this Securily Instrument or the Note which can be
given effcet without the contlicting provision. T this end the provisions of this Security lnsicument and the Nole are deciared
to be severable,

t6. Borrower's Copy, Bortower stall be given one couformed copy of the Note and of this Security Instrument.

17. Teansfer of the Propeety or o Beneficial Interest in Borrower. 11 2l or any punt of the Property or any milerest in it
is sofd or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal persan) withon)
Lender's prior written consent, Lender may, af ity optian, require immediate paymeni in full of ot sums secured by this
Security Instrument. However, this aption shall not be cxercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

If Lender excrcmes this option. Lepder shal) give Borrawer potice of aceeleration. The notice shall provide a period of not
lexs than 30 daysarer the die the notice is defivered or mailed within which Borrower st pay all sums seenred by thiy
Securty instrument. 1 Berrower fails @ jriy these sums prior o the expiration of 1his periad, Lender may invoke any remedics
permiited by this Securiv:patrunent without further potice or demand on Borrower,

18, Borrower's Right to Reinstute. [f Borrower meets cenatn condilions, Borrower shall have the right o have
enforvement of this Sceurity fasirément discontinued at any time piior to the carlier of: £a) § days for such other period as
applicable law may specly for raindatement) before safe of the Propeity pursuant (o any power of sale contmned i this
Security Instrument. or (h) entry ofa judgment enforcing this Security Instrument. Those conditom are thut Borrower: (a) pays
Lender all sumy which then woald be e assier this Secority Instrument and the Note as of no acceleraiion had occurred: th)
cures any default of any other covenams or agrsements; {c) pays all expenses incurred in enfurcing this Secunty fiirutnent,
including, but not limited to, reasonable mtorneys” fees; and (d) takes such action as Lender may reasonably require i assure
that the lien of this Security Instrument, Lender'snigaiy in the Propenty and Borrowe: s abligation o psy the sums secured by
this Scecurity Instrurnent shall continue unchanged. Lipan reimtutement by Borrower, this Sccurily  Instrament and the
obligntions secured herchy shall contam fubly effective us i i acceleqation Rad occured. However, this right to reinstate shall
not apply in the cuse of neceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic ovu partial interest in the Nele (logether with this Secunty
Instrument) may be sold one or more titmes without prior notice W garrower. A sale may result in a change in the entity (known
as the ~“Loan Servicer”) that collects monthly payments due under the Movz and this Secusity Instrument. There also may be onc
or maere changes of the Loan Servicer unzelated 1o a sale of the Nate. [t incee is a change of the Lean Servicer. Borrower witl be
given written notice of the change in accordance with paragraph 14 above.aai applicable law. The notice will state the name and
address of the new Loan Servicer amd the xidress to which payments should e mude. The notice will also contais any other
information sequired by applicable law.

20. Hazardous Substances. Borrower shal! not cause or permiit the presence. use, disposal. storage, or slicase of any
Hazardous Substances on or in the Propenty. Borrower shall not do. nor allow anyess-clie to do, anything affecting the
Propenty ihat is in violation of any Environmental Law. The preceding two sentences shall ot apply w the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recogmzer i be appropriate to normal
residential uses and to maintenance of the Property.

Horrower shall promptly give Lender watien notice of unty tnvestigation, clmim, demand, lawsait ar othier achion by any
govemments! of regulatory agency or pnivate party involving the Property and any Hazardous Substance ¢ tinvisopmental Law
of which Borrawer has actual krowledge. 1 Borrower fearns, or is notified by any governmentad or reguiaion authority, that
any remaval of other remediation of any Hazardous Substnce affecting the Pronerty is necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law.

As psed in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substitces:  gasoline, kerosene, other flammable or toxic petrolcum products, totice
pesticides and herbicides, volatile solvents, maerials containing asbestes or formaldehyde. and radioaciive nisterials. As used in
this paragraph 20, “Environmental Law™ means federal laws and tuws of the jurisdiction where the Propenty s located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant amd agree as follows:
2§, Acceleration: Remedies. Lender sholl give notice (o Borrower prior to acceleration following Barrower™ breach
of any covenunt or agreemend in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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