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MORTGAGE
March 13, 1995 . The mongagor is

THIS MORTGAGE ("Security Instruresa”™) is given on
Ollie A. McCullough and Lucille Matthews, husband and wife

("Borrower"). This Securily tostrument is givento  Horie Loan and Investment Bank, F.S.B.

which is organized and existing under the laws of The Unitzd  States . and whose

Et?] addressis 2 Altieri Way, Warwick, Rhode Isliupd, 02886
y {"fvder™). Borrower owes Lender the principal sum of
0 Forty-Eight Thousand and 00/100
Dillars (US.$ 48,000.00 ).

\g
1 This debt is evidenced by Borrower's nole dated the same date as this Security {nrument {"Note™), which provides for

monthly payments, with the full debt. if not paid earlier, due and payable on March 17, 2010
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tae J4ote. with interesi, and all r-nc'Wal\
extensions d moedifications of the Note: (b) the payment of all other sums, with interest. Gadvarced undzr paragroph 7 tn’ <

protect the se_urity of this Security Instrument; and (c) the performance of Borrower's covenants.2ad agreements under this i
Security Instrument and the Note. For this purpose, Borrower does heieby montgage, grani and coavey 1o Lender the foliowing °
Conk . Coumy, lilinois: é

described property located in

LOT 2 AND THE NORTH 1/2 OF LOT 3 IN RASCHER'S RE-SUBDIVISION CF
SUBDIVISION OF LOT 1,2, 3 AND 4 OF RASCHER AND STIERNBERG'S
RE-SUBDIVISION OF LOTS 29 TG 35 BOTH INCLUSIVE IN SHARPSHOOTER'S
PARK SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

REI ATTORNEY SERVICES l_.é

PERMANENT INDEX NUMBER: 25-21-301-025

which has the address of 11524 SOUTH LOWE AVENUE, CHICAGO

Minois 60628 12ip Cude) (“Property Address™): w

HLINOIS-Single Famity FNMAFHLMEC UNIFORM 9
INSTRUMENT Form 3014 9/90 '
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this Security Instrument. Lendee may give Borrower g antice tticnllfymg the lien, Borrower shall \.unly the tien or take one or
more of the actions set forth above within (0 days of the giving af natice.

5. Hazurd or Property Insurance., Borrower shall keep the improvements tow existing or hereafter erected on he
Property instred against loss by fire, hazazds mcluded within the term “exiended coverage” and any other hazards, including
floads or fonding, for which Lender requires insersnce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providg the nsvrance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasapably withheld. IV Borrower fails to maintuin covernge described above, Lender may, af Lender’s
option, obtain coverage s protect Lender’s nghts in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptabie to Lender and shal) include a stamdard montgage clavse. 1. «ler
shall have the right 10 hold the policies and renewals. I Lender reguires. Borrower shall prompily give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice to the insurance carrier and {ender,
Lender imay make prool af Joss if not inade prompily by Borrower,

Unless Lender aml Rarrower otherwise agree in wriling, tmanrance proceeds shall be applicd to restoratim or repair of the
Property dimmaged, If the restatalion or repair is coonamicidiy feasible amd Lender's security ix ol lewsenrd. 1 the sestoration o
fepair is nol econsmivally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sunis
secured by this Securiiy Instrunient, whether or not then due, with any excess paid toy Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to setile a claim, then
Lender may collect the inseiance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay summ
secured by this Sccunty Instrinicrs, whether of ot then due, The 30-day period will begin when the mtice is giveir,

Uniess Lender and Borrowe: stherwise apree in writing, any application ol proceeds 0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance poiicies and proceeds reselling from
damage to the Property prior to the acquisizion shail pass to Lender 1 the extent of the sums secured by tins Sceurity Instrument
immediately prior to the acquisitinn.

6. Occupancy, Preservation, Maintenance vao) Protection of the Property; Borruwer's Loan Application; Leascholds,
Borrawer shall occupy, establish, amd use the Propeny i Borrower's principat residence within sixty days afier the execation of
this Scctrity Insitument and shall comme 1 occipy 15 Fperty s Botrower's principal resithence for an least one yeat afler
the date of accupancy. unless Lender otherwise agrees in writing, which consent shall net be unreasonably withiheld, or unless
extenuating circumstances exist which are beyond Horrowee's ontrol. Borrower shall not destroy, damiage or impair the
Property, allow the Property [0 deteriorate, or commit wasie (uibe Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or crinnnal. is begun that in Lesder’s pood faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security toriument or Lemler’s sccurity interest. Borrower may
cure such a defsult and reinstate, &y pravided in paragraph 18, by causing thesction or proceeding (o be dismissed with a ruling
that, in Lenader's good taith determinati~~. precludes forfeiture of the Horrovier's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security-intérest. Borrower shall also be in defailt if
Borrower. during the loan application process, gave materially faise or inaceurate infoiziation or staiements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited
to, representations concerning Borrower's occupancy of the Preperty as a principal residence. Fthis Security Instrument is on a
leaschold, Borrower shall comply with all the provisiors of the icase. If Borrower acquirss fee title to the Property, the
leaschold an the fee title shall not meege unfess Lender agrees oo the merger in writing.

7. Protection of i.ender's Rights in the Property. If Borrower fails 1o perform the covenants ans azicements contained in
this Security Instrument. or there is a legal proceeding that may significanily affect Lender's rights in Pie-Propenty (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or 1o enforce laws or regulations), thead sider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a fien which has priority over this Sccurily Instrument. appearing in court, paying
reasonable altorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

2, Leadzr does not have to do so.

Any amounts dishiuised by Lender ander this paragraph 7 shall become additional debi of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to otier terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
8. Mortgage Insurance. If Lender required morigage msurance as a condition of making the loun secured by (his Security

Insirument. Borrower shall pay the premiums required (0 mainiain the mongage insurance in effect. If, lor any reason, the

LY

-~
.

{.

maortgage inserance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 9
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applicable taw provides otherwise). The notlee sl specify: (ul the de ruull lm Iln mtlon lfequircd to cure the default;
(c) a date. nat less than 306 disys Trom the date the notice is glven to Borrower, by which the default must be cured: uad
(d) that faflure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the forcclosure proceeding ihe
non-existence of o defauit or any other defense of Barrower to acceleration and foreclosure, I the defuult is not cured an
or before the date specified in the notice, Leader, at its option, may require immedinte payment in fall of all soms
seeured by this Security Instrumemt without Turther demand and may foreclose thiv Security Instroment by jucdiclal
proceeding. Lender shuli he entitled to collect all cxpmu:q incurred in pursuing the remedies pravided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and coms of title evidence.

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation coss.
23, Waiver of Homestead. Borrower waives all night of hemestead exemption ia the Propenty.

24, Riders 1o this Sccurity instrument. it one or more riders are executed by Borrower and recorded together with this
Sevurity nstrument, the coveanrts and agreements of each such nder shail be incorporated into and shall amend and supplerent
tiic covenants and agreetnents afchi Secunty Instrument as if the nider(s) were a part of this Secunty Instrument,

{Check applicable box{es)]

[___ Adjvsiable Rate Rider 1 Condominium Ride: ] 1od Fanoly Bader

L
[ CGiraduated Paymen Rider i\ ' Planned Unit Developrient Rider llmu:kiy Paymuent Racler
[ ] Balfoon Rider __J Rate Improvement Rider 1 Seconnd Tiome Rder

(__-] V.A. Ruder ) Ciiheres) fspecily]

HY SIGNING BELOW, Borrower accems and agrees to th terms and covenants contiined in this Secunity Instrament and

in any riderts) excvied by Borrower aid recorded witiy 11, R &rr
Witsesses Evad N t

0llie A, Me=Cullough orower

(Seal)

o _.__....-—-.

>
e/ 4‘@%%/5; / (Seal)
_» Lucille _é;at hevs” . Borrower

i - "

LWZ' T %

A Scal) . Seah)

-Berrower -Bortower

STATE OF ILLINOHS v Counly ss:
1, ll'Q" i A Potvicia (e da .2 Notary Public i and for said county and stite do hereby cenify (
C

N ) e .
Hilve AL e (.u\\ou%\r\. ond Lucilie Mectlec S, hosh‘%
4

s AN
Y (/L p , peesonally known o e to be the same personis) whose namie(

subscribed ta the foregoing instrument. appeared hefore me this day in person, and acknowledged that -+ he 4
signad and delivered the said imstrument as Ce free and voluntary act, for the usey and purpases therein set fort
Given under my hand and officiat seal. this | 3%~ dayoi  WwenC L2 iqa <

My Comuission Expires: (O-{e - 4 % _,_,_/ W

Netary Pablic

that

-ocncw. SEAL
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