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MORTGAGE

THIS MORTGAGE (“Security Instruipiat”) is givenon March 14, 1995 . The mongagor is
Trene F. Mathews, a widow

(*Borrower™), This Security Instrument is given to Home I.o2n and Investment Bank, F.S.B.

which is organtred and existing under the Jaws of  the United States . and whese
address is One Home Loan Plaza, Suite 3, Warwick, R.I. 02886
(“Lzoder™). Borrower owes Lender the principal sum of
Forty-three thousand five hundred fifty dGollars and 00/100
Dellars (U.S. ¢ 43,55G.00 ).
This debt is evidenced by Bomrower’s nole dated the same datc as this Securiy lnstrumcml Note™), which provides for
monthly payments, with the full debt. if not paid carlier, due and payable on Marcli 18, 2025
ﬂm&mmﬂmmmmmmamhMumuMmmwmmﬁmamﬂmdeﬂm%mmemwuMdhmmm
extensions and modifications of the Note: (b) the payment of aff other sums, with intercst. advanced under paragraph 7 1o
protect ihe security of this Security Instrument: and (c) the performance of Borrower’s covenzias and agreements urxler this
Security Instrument and the Note. For this purpose. Borrower does herehy montgage, grant and conver @ Lender the following

described property located in Cook Ceunty, Minois:

LOT THIRTY ONE (21} {EXCEPT THE SOUTH ONE (1} FEET THEREOF;- “nD

THE SOUTE SEVEN (7} FEET OF LOT THIRTY TWO (32) IN THOMPSON'S

SUBDIVISION OF THE SOUTH EAST QUARTER OF THE WEST HALF OF THE

SOUTH EAST QUARTER OF THE NORTH WEST QUARTER OF SECTION ELEVEN .
(11}, TOWNSHIP THIRTY EIGHT (38) NORTH, RANGE THIRTEEN (13}, <
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ‘.
RECORDED MAY 27, 1875 AS DOCUMENT 30828 IN BOOK ELEVEN (11) OF

PLATS, PAGE THIRTEEN (13) IN COOK COUNTY, ILLINOIS. s

£65E6156

PERMANENT INDEX MUMBER: 19-11-119~017

which has the address of 5047 South Ridgeway , Chicago
Hlinois 60632 {Zip Code} ("Property Address”);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
MSTAUMENT Form 3014 9/90
@ -20068{IL) 19402 Amended 5/91
VIP MORTGAGE FORMS (80015217291
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thiv Sccurity Instrument, Lender mey pive Borrower a notice idéntifytog the fien, Borrower shall satinfy the liews or take one or
mare of the acitons set lorth above within 1O days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the
Property insurest agatnst loss by fire, hazirds included within the term “extended coverage” amd any other hazards, including
floods ar floading. for whick Lender requires insucance. This insurance shall he matntained i the amounts and for the periods
that L.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lendec’s approval
which shall not be unreasonably withheld. If Borrower (uils to maintain coverage described above, Lender may. af Teader’s
option, obizin coverage io protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to bender and shall include a standavd monguge clmse. Lender
shall have the right ta hald the poticies and renewals. If Lender requices, Borrawer shald promptly give to Lender it seceipis of
paid preminms ) renewad notices. [0 the event of foss, Borrower shill give pronipt natice to the sisurance carnier amd Lender.,
Lender may mahe proof of loss if not made prompily by Barrower,

Unlesy Lender ad Borrower ntherwise agres in wnting, insuranice procecds shall be applicd 1o restoriion or repair of tie
Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessenied. H the resioration or
repoir is pol econeanexly feasible or Leser's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by tiis Securily Sastrument, whether or not then due, with any excess paid to Burrower, if Borsawer abandons the
Property, or does nof ny e within 30 days a notice fram Lender that the insurance camier bas oifered (o settle a clum, then
Leader may collect the pinvranse proceeds. Lender may wse the proceeds (o repair or restore the Property or 1o piy sims
securcd by this Secursty [nsteunew, whether or nal then due. The 30-duy period will begin when the notiwe is grven.

Unless Lender and Borrower o'herwise agree in wrbng, any application of proceeds e principai shall net extend or
postpune the due date of the mwonitiy pavients referred to in parageaphs §and 2 or change the amount of tie paymentis. 1
uexder paragraph 21 the Property is avquice! by Lender, Borrower's right (o any imurance policies and proceerds resulting from
darmuyge to the Propecty prins to the acquisition shall pass 1o Lender Lo the extem of the sums secured by this Security Instrument
isnmediately prior o the acquisition,

6. Occupuncy, Preservation, Maintensnce alud Protection of the Property: Borrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and ase the Property a2 Borrower's principal residence within sixty days aficr the execution of
this Security fnstrament and shiall continue o occupy the Property as Borrower™s principal residence for 4t et one year after
the date of occepancy. unless Lender atherwise agrees in writing. which consent shall not be urnircasonably withheld. or unles.
extenuating circumstances cxist which are beyond Borrowers Control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. or commit wasie onthe Property. Borsower shadl be in defauit if any forfeinere
action o proceeding, whether civil or criminal, is begun that in Lended's good faith judgment could sesuli in fosfenure of the
Property or otherwise materially smipair the lien created by this Security «strumient or Lender's security interest. Barrower iy
cure such a defaull and reinstate, as provided tn pasagraph 18, by causingth.Caction or proceeding to be dismmssed with a ruling
that, in Lender’s good faith determination. precludes forfeiture of the Borrover's imerest in the Property or other matenal
inipairment of the Jicn created by this Security Instrument or Lender's security triemest. Borrower shall abso be i default if
Borrower, during the lcan apphcation process, gave materially false or saccurate infonnion or statements 1o Lender tor failed
10 provide Lender with any material information) in connzciion with the loan evidencod by ise Note, mchwding. but not limited
10, representations concerning Borrower's occupancy of the Praperty as a pancipal residence, [ this Security Inunzssinst s on &
ieaschold, Borrower shall camply with all the provisions of the lcase. If Borrower acquires foc ke 1o the Property. the
Jeaschokl and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Leader's Rights in the Preperty. If Borrower fails 1 perform the covenants arad zgroenients contained tn
this Security instrument, o there is a legal proceeding that iy sigmficantly affect Lender’s rights in (o2 Broperty tsuch as a
proceeding in banksupicy. probate, for condemnation or forfeiture or to cnforce taws or regulations), then Lender may do and
pav for whatever is necessery (0 protect the value of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a ben which has priorily over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under ths paragraph
7. Lender docs not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securrd b this
Security Instrument. Unless Borrower and Lender agree to otier terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mongage insurance in effect. If, tor any rcason, the

mongage insurance coverage required by Lender Japses or ceases to be in effect. Borrower shall pay the premiuns required to .
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. S
Lander's adderss stated herein or any other address Lemdor cl-.'.gigf‘;.'ncs hy natice to Borrower. Any notice provided for in this
Seeunity fnstrument shail be deemied to fave been given ta Borsowdy or Lender when given as previded in this patigrapl.
15, Governing Law; Severabifliy. This Sccurity Insinmment shall beé govermned by federab faw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision of cladse of this Security [nslrmment o the Note
canflicts with applicable law. such contlict shail not affect other provisions of this Sccunty Instrument or the Nite which can be

given cffect without the conflicting provision. To this end the previsions of this Security Instrumient and the Note are declared

UNOFFICIAL COPY

i be severable.
16. Borrower's Capy. Borrower shatt be given one conformed copy of the Note and af 1his Secunty Instument.

17, Tramlfer of the Praperty or a Beneficial Interest in Borvower, I al} or any parn of the Property of anty inteiest in it
is sold or transferred (or if a heneficiat interest 1w Borrower s sold or transferred and Borrower is oot a natural penon) without
Leades's phor writien coment, Lender may, ottty aption, require immediate payment in full of all sums secured by this

surity Instrument. However, this option shall not be exercived by Lender if exercise is probibited by federal baw o of the date
of tiis Security Instrument.

I Lender exerdises this opnion. Lender shall give Horrower notice of accelermion. The sotice shall provide & period of mi
less than 30 doys fricn the dige the notice iy detivered or mudied within which Bortower must pay alf sums secured by this
Sceuvity Instrument. <1 Siorrower iails o pay tiese sums priar ta the expisation of this period, Lender may invoke any remedies
permitted by this Securiey listrument without fusthes notive or demand on Borrower.

18. Borrower's Righoan Reinstule, 1 Borrower mects certain conditions, Borrower shadl have the right 1o have
enforcement of this Security fasfanent discontinued wf any fime prior to the carlier of: (2} 5 days tar such other periedt i
applicable law may spearly for reivsatement) before saie of the Property pursaant to any power of sale contained in this
Security istroment; or (b) entry oia judienem enforcing this Secusity Instroment. Thase conditions are that Borrower: (i) pays
Lender sl sums which than would be dee/viger this Sceurity Insirument and the Note as o no acecderabion had oceurred: (b)
cures any defuult of any other covemnts or apreomients; (o} pays all expenses incorred in enforcing this Security Jostrument,
including. but not Thmited to, reasonable atorieys” fees, and () takes such action as Lender miay reasonably seguire to assure
that the Yien of this Security Instrument, Lender'sineats m the Property and Borcawer's obiigation to pay the sums secured by
this Security Instrument shall continue unchanged #iron reinstatement by Borrower, this Sccurity Instoument and the
obligations secured hereby shall remain fully effective as if no aceeleration had occureed. However, this right 1o remstate shall
oot apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Nowe ana partial inierest in the Note (Gogether with this Security
Insinement) may be sold one or more times without prior notive (6 darrewer. A sule may Tesult in a change in the ety (khown
as the “Loan Servicer™) that collcets monthly paymeats due under the dote and (his Security lostrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, H tardeiis o change of the Loan Servicer, Borrower wili be
given written notice of 1he chunge in acconfance with paragraph 14 above andapplicable law, The notice will state the name and
ailldress of the new Loan Servicer and the address to which payments should b made. The notice will also contam any other
itformation required by applicable law,

20, Hauardous Substinces, Horrower shall not cavse or permit the presence. s disposal, storage, o release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyord-clse to de, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shail novapply 1o the prescace, use, of
storage o3 the Property of smal quantities of Hazardous Substances that are generally recoghized 2o be appropriate to normal
resideqtial uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawseic 27 ether action by any
governmental or regulatary agency or private pany involving the Property and any Hazardaus Substance r-Snvironmental Law
of which Borrower has actua) knowledge, If Borrower learas, or is aotified by any governmental or regiiainay) authority, that
any removal or other remediation of any Hazardows Substance affecting the Property is accessary. Borrower shall prompily take
all necessary remedial actions in accordance with Envirsnmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasohne. kerosene, other Aammable or toxie petroleum products, toxic
pesticides 2nd herhicidzs, volatile solvents, nrsenials comatiing ssbestos or fonmalkilehyde, and radioaclive imaterials. As used in
this paragraph 20, "Environmental Law™ means federal Jaws and Juws of the jurisdiction where the Propenty is lecated that

relate to heatth, safety or envirunmental pirotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceferation; Remedies. Lender shall give notice ta Borrower prior to acceleration following Borrower's bresch
of anv covenant or agreemen? in this Security Invtrument (but not prior to acceleration under parmgraph §7 wnless
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER i made s 14ED dayof March .
95 - and o incorporated into ad shali be deemed 1o amend and supplement the Mongage, Deed of Trust

or Sccurity Deed tthe "Secunty Instsument™) of the same date given by the uidersigned (the “Barrower™) 1o
secure Borrower™s Adjustable Rate Note (the "Note™) to Home Loan and Investment Bank, F.S.B.

{the “Lend-2e%) of the same date and covering the properly descnibed 1t the Security dntrument and lecated at:
5047 senth Ridgewav, Chicago, IL 60632

[Prepens Addres

THIS NOTE COMT£INS PROVISIONS ALLOWNING FOR CHANGES IN MY INTEREST RATE ARD
MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTYS. DECREASES IV vHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADIITIONAL COVENANTS 75y addinen 1o the covenants amd soreements mide in the Secunty
Iostrument, Borrower and Lender further covenant and ppree as {follows:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iptaal inleres ralclol .13, 99 . The Note provides for changes
in the interest rate and the menthly payiments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT (HANGES

(A) Change Dates

The interest rate | will pay may changconthe 1g¢h  7dws of  March . 1996 cand
on thar day 2very i2 month thereafier. Each dite ot which my imterest mate could change i cafled a
“Change Date.”

(B) The Index

Beginning with the firet Change Date, my interest rite with be based onocindex. The “laded i

THE LOWEST REPORTED PRIME RATE PUBLISHED LA:ir¥ IN THE WALL

STREET JOURNAL.

The maost recent Imlex figure avinfable as of the date: Xias diys ) N
before cact Change Date is called the "Current budes.”

If the Index is no longer available. the Note Holder will choose o new index that is handd apon comparable
mfnrmation, The Noge Holder will give me notice of this chowee.

(C) Calculation of Changes

Before each Change Date. the Note tlolder will caleulate my oev interest rate by adding

5.00 (five) percentage pointis) 5.00 ‘e 10 the Curremt Index.
The Note Holder will thoen round the result of this addition 10 the siearest one-cightn of ane percentage ponl
(0.125% ). Subject 1o the fisuis stated in Section $0) below, tis rounded imount will be my new interest rate
until the next Change Dine.
MULTISTATE ADJUSTABLE RATE RIDER -Single Famity
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