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MORTGAGE, SECURITY AGREEMENT

THIS MORTGAGE SECURES A _NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES (N BORROWER'S/IMTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND
AT LENDEF'S OPTION THE SECURED NOTE MAY BE

DEFERRED INTEREST).

AND ASSIGNMENT OF RENTS

RENEWED OR RENEGOTIATED,

NOTICE:

020E61ISE

THE PROMISSORY NOTE SECURED .3Y THIS MORTGAGE WILL BE DUE
IN FULL ON APRIL 01,

2025,

G177 (59) g &AL

THiS MORTGAGE, SECURITY AGREEMENT AND AGSIGMMENT OF RENTS ("'Security

Instrument'’), is made on the 13TH day of MARCH, 7®¢ by * * * * ¥
+*STANDARD BANK AND TRUST COMPANY OF HICKORY HiolS. * & » % » w »
] » E.J L] » L3 # " H H " L] L L] " » ] L] L] L. L] » L] " - L] " L] " L] “ L] ] L]
" LJ " LJ “ “ " » L] " Ld - w L] " » L] L3 " " - L L # L ] +H L L] [ L4 L3 L] "
L] - L] g L L] L] L] L] L L d " L] - » L] L4 L] " L3 - L3 L. 3 = L4 " w & L] L] L] L] L] L.
“ L] [ L. ] L » » L] M L L L L] ] L] L] H ] K ] " H » L] ® [} L) ] L3 L L] L3 L3
] “ “ " L3 » L o L] L3 L] - L “ L3 L] L L » L L " L. » L] H L] L4 ¥ - L » L] L] f
" L] L ] - - - L. - " L] L] » L] » L] » L] L] H L] L] L] L L] L] L] L] ' » L L] " M
L3 L] " * .4 “ " L] L3 " L] » n H L " " L] L] ] L] L] ] M L] ] ] H L ] [N H L L]

{"Trustee") duly authorized to accept

and exscute trusts in the State of lllinois, not personally,

but as Trustee under the provisions of deeds in trust, duly recorded and delivered to said

association
as Trust No, 2983

in pursuance of Trust Agreement

1986and known
ITS SUCCESSORS

dated SEPTEMBER 15,

{"Borrower"}, to WORLD SAVINGS,

AND/OR ASSIGNEES organized under the laws of the United States of America (“Lender”).
* *Now known as Standard Bank and Trust Company
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WITNESSETH

WHEREAS, Borrower has agresd to sell, assign, transfer and convey unto Lender the
"Premises’ (as hersinafter deiined) and to make and dalivar unto Lender the Note (as
herainaftar defined), this Security Instrumaent, and certain Uniform Commercial Code Financing
Staterments, as mare particularly provided in paragraph 25 hereof ithis Security Instrument, the
aforesaid financing statements, and any and all other documants, inctruments and agreements
given as sacurity for, or in connsection with, the Nota are sometimes hereinafter referred to
collectively as the "Security Documents"); and

WHEREAS, concurrently with the execution and dalivery hereof, Borrower has mada
and deliversd to Lender a Secured Promissory Note {'Note"), dated of aven date herewith, in
the original principal amount of TWO HUNDRED SEVENTEEN THOUSAND AND 00/100 *

L] L] L] L L L] ] L » L] ] ] L] L] M “ L] L) “ » "

oow oW ow e s The maximum aggregate principal sum secured by this Mortgage is
$249,550.00 ; and

WHEREAS, all oc's-and proceedings required by law necessary to mske the Note and
this Security Instrument the-valid, binding, and legal obligations of Borrowsr and all acts and
procesdings required by law-tz constitute this Security Instrument a valid and binding Security
Instrurnent and security interest, ot ‘first and paramount priority, as security for the Note and
for the performance of the uncertriings expressed hergin and in the Note have been done
and taken, and the execution and.zlivery by Borrower of the Note and this Security

Instrument have been in all respacts duly authorized;

NOW, THEREFORE, THIS SECUR'TY INSTRUMENT WITNESSETH;

GRANTING CLAUSF.

That, in order to secure tha payment of the principal, -interest, advances, and other
amounts payable under the Note and tha payment of any zad all other indebtedness of
Borrower to Lender, of whatever nature, whether direct, indireci, o contingant, whather joint
or several, whether incurred heretofore, harewith, or hereaiter,” and to secure the
performance and observance by Borrower of each and every term, covanant, agreement, and
condition containaed herein and in the Note, and all other agreements between Borrower and
Lender, whether now or at any time hereafter existing, and for othergosd. and valuable
consideration, the receipt and sufficiency of which are heraby acknowledged ay Berrower,
Borrower does hereby grant, bargain, sell, assign, alien, release, ramise, transfer, mortgags,
convey, and pledge unto Lender a first security interaest in, and warrant and confirm unto
Lender, its successors and assigns, foraver, all right, title, interast of Borrower now or at any
time hereafter existing in and to all and singular the following described properties (herein
collectively referred to as the "Premises’), to-wit

(A)  The real property which is listed, dascribed, and set forth on EXHIBIT A attached
hereto and hereby incorpeorated herein (which real property, togsether with any and all
pasements, rights-of~way, licenses, privileges, and appurtenances thersto and any and all other
real property which may at any time hereafter be convayed by Borrower to Lender as
security for the Note, is hereinaftar referred to as the "Land");
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B ANl highways, roads, streets. alleys, and olhor  public  rights-of-way and
thoroughfares, hordering on or adjacent to the Land, together with all right, title, and Interest
of Borrower to the real property lying within sald highways, ronds, streets, alleys, and other
public rights-of-way and thoroughfares, and all heretofore or hereafter vacated highways,
roads, streets, alleys, and public rights~of-way and theroughfares, and all strips and gores
adjoining or within the Land or any pert thereof;

{C)  All buildings, structures, improvements, railroad spurs, tracks and sidings, plants,
works, and fixturas now or at any time hereafter located on any portion of the Land, and all
extensions, additions, bettermants, substitutions, and replacements thereof;

) Al fixtures, furniture, furnishings, equipment, machinery, appliances, apparatus, and
other property of every kind and dascription now or at any time hereafter installed or located
onh or used ¢v usable in connection with the Land or the buildings and improvements situated
thereon, including, ut not limited to, all fighting, heating, cooling, ventilating, air-conditioning,
humidifying, dehamidifving, plumbing, sprinkling, incinerating, refrigerating, air—cocling, lifting,
fire extinguishing, cleziing, communicating, security, surveillance, computer, telephone and
slectrical systems, and *he machinery, appliances, fixtures, and equipment peartaining thareto, all
switchboards, engines, wotors. tanks, pumps, floor coverings, carpeting, partitions, conduits,
ducts, compressors, elevatces, .zscalators, accessorias, drapertas, blinds and other window
coverings, and the machinery,” appiances, fixtures, and equipment pertaining thereto, all of
which fixtures, furnishings, furniwre, eguipment, machinery, applisnces, apparatus, and other
property, whather or not now ar héreafter permanently affixed to the Land, shall be deemed
to be part of the Land it is the expriss intention of Borrower that all property of the kind
and character described in this subparagraph D) that Borrowsr now owne, and all of such
property that it may hereafter acquire, shall he subject to the lien and security interest of this
Security Instrumant with like effect as if now owned by Borrower and as if covered and

conveyed hereby by spscific and apt descriptions;

) Al rights, privileges, permits, licenses, osasements. consents, tenements,
hereditaments, and appurtenances ncw or at any time herexiiadr belonging to or in any way
appertaining to all or any part of the Land and any property or intarests subject to this
Security Instrument; all right, title, and intersst of Borrower in ‘gl reversions and remainders in
or to all or any part of the Land and other property and interests subject to this Security
instrumant, and all avails, rents. income, issues, profits, royalties, ard revenues derived from
or belonging to all or any part of the Land and ather property and in‘erests subject to this

Security Instrument;

(F} Any and all real property and other property that may, from time ‘u, time after
the execution of this Security Instrument, by delivery or by writing of any xirsy) for the
purposes hereof, he conveyed, mortgaged, pledged, assigned, or transferred to Lender by
Borrower or by any ona or more persons or entitiss on Borrower's behalf or with its
consent as and for additional security for the payment of the Note;

(G} Any and all proceads of the conversion, whether voluntary or involuntary, of all
or any part of the Land and cther property and interests subject to this Security Instrument
into cash or liquidated claims, including, by way of illustration and not limitation, all proceeds
of insurance and all awards and payments, including interest thereon, which may he made with

respact to all or any part of the Land or other property and interasts subject to this Securitv

Instrument, or any estate or easemsant thersein, as a result of any damage to or destruction

Payo 1
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of all or any part of the Land and other property and interssts subject to thls Security
Instrument, tha exercise of the right or power of condsmnation or eminent domain, the
closing of, or the alteration of the grade of, any highway, road, stree!, allay or other public
right-of -way or thoroughfare on or adjoining all or any part of the Land and other property
and interasts subject to this Security [nstrument, or any other injury to or decrease in the
value of all or any part of the Land or other property and interests subject to this Security
Instrument, to the extent of ali amounts which may be secured by this Security Instrumaent,
which proceeds, awards, and paymenls are hereby assigned to Lender, which is hereby
suthorized to collect and recelve such proceeds, awards, and paymonts, and to givo recelpts
and acquittances therafor and to apply the same or any part thersof toward the payment af
indebtedness secured hereby, and Borrower hereby agraes, upon raquest, {0 meko, axeculs,
and deliver any and ali assignments and cther instruments as are necessary for the purpose of
assigning szid proceeds. awards, and payments to Lender, fres, clear and discharged of any
and all encunibrances of any kind or nature, whatsoever; and

{H) All'zizi and written leases, subleases, and other agresments, and all amendments,
modifications, ‘Sugrioments, renawals, and extensions thereof, and alt rights under the
foregoing for use-ard. occupancy of all or any part of the Land and other property and
interests subject to this Security Instrument (the “"Leases"), and alf avails, rents, issuas, income,
profits, royalties and revenues of the Land and said other property and interests, the property
describad in this clause being hareby pledged primarily and on a parity with the Land, and not

secondarily,

TO HAVE AND TQ HOLD (foraver all the Premises hersby conveyed, assigned. and
otherwise pledged and transferred, (o “intended or entitled so to be, unto Lender, its
successors and assigns; without Yimitatioh of the foregoing, Borrowar nersby further grants
unto the Lender, pursuant to the provisions of!the Uniform Cernmercial Code as in effect in
the State of iMinois, a security interest (as miora fully described in paragraph 25 hereinbslow}
in all of the above-described property, which proparty includes, but is not limited to, goods

which are or are to bacome fixtures;

Borrower HEREBY REPRESENTS AND WARRAMTS TO AND COVENANTS WITH Lender,
its successors and assigns, that:

(1) Borrrower has good and indafeasible fee simple'tide in and to the Premises,
free and clear of any and all liens, charges, security irntcrosts, and encumbrances
whatever, sxcept the liens, encumbrances and other matiais, if any, set forth on
EXHIBIT 8 atiached hersto and hersby incorporated ~herein {'Paermitted

Encumbrances");

(2) Borrower has the right, capacity, full power and due and "lawful authority
to execute and daliver to Lender the Note, this Security Instrument, ani the other

Security Documents,

13) Borrower has taken all action necessary to make the Note, this Security
instrument, and the other Security Documents the valid, binding, and legal

obligations of Borrower. and

(@) The liens and security intarests created by any one or more of this
Security Instrument and the other Security Documents are and will be kept a first
and paramount priority lien and security interest upon the Premises, and Borrower
will forever warrant and defend the same to Lender, its successors and/or
assignees, against any and all claims and damands whatsoever;

PL1730 {01,23.95/1-9%) Q7JM Page 4
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PROVIDED ALWAYS and upon the express condition that, if all of the principal and
interest and all other amounts due and payabla undar snd pursusnt to the Nots shall be paid
and discharged in accordence with the terms and conditions therein contained, and if all other
agreements and obligations of Borrowar under the Note, this Security instrument, the other
Security Oocuments ang all othar agreements batween Borrower and Lender, whother now or
at any time hereafter existing, shalt be discharged In accordance with the terms and conditions
tharein and harein exprassed, then these presents shall become void; otharwise this Securlty
instrument to remain in full force and effect.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That borrower has covenanted and agreed and does hergby covenant and agree with
Lender, its sucressors and assigns, as follows, to-wit

1. Paymen’ of Principal, Interest, and Other Amounts. Borrower shall promptiy pay
when due the principal, intersst, advances, and 8! other amounts which may be due and
payabla under and purcusnt to the Note, this Security Instrument, the other Security
Documents and sli other agrsoments between Borrower and Lender, whethaer now or at any

time hereafter existing.

2. Applicatlon of Paymenis. 'Unless applicable law provides otherwise, all payments
recaived by Lender under the Note oil this Securily Instrument shail be appliad by Lender in
the following order of priority. first, for the paymant of any Property Charges as defined in
paragraph 8 heraof, whether such paymen. is to be made to Lender or directly to the
governmental entity or vandor entitiad to such payment; sacond, for the reimbursement of any
advances, expenditures or other expensas, inciuring, without limitation, attornsys’ fees and
court costs, incurred by Lender and which are ~secured hereby, whether voluntarity or
involuntarity made, together with any interest thereon, Anird, in the inverse order of maturity,
for intersst, late charges, and default rate interest pavanle under the Note; fourth, for any
principal due and payable under the Note; and fifth, for’ any  other sums evidenced by any one
or more of the Nota and the other Security Documents and secured by this Security
instrument, together with interest thareon, in such order as Lancar may detarmine.

3 Maintenance, Repair, and Restoration of Improvements, Payment of Prior Liuns,
Etc.. Borrower shall {a} promptly repair, restore or rebuild any buildings or imorovements now
or hereafter on the Premises that may become damaged or be destroyes; (b) keep the
Premises in good condition and repair, without waste, and frea from mechanics' liens and
other liens, claims, claims of tian, and other encumbrances of any kind; {c) pay Wwhen due any
indebtedness which may be secured by a lien or charge on the Premises, and upoi request
exhibit to Lander satisfactory evidence of the discharge of such liens and chargss; (df
complete within a reasonabla time any and all building and improvemants now or at any time
in process of erection, repair, restoration, or renovation upon the Premises; (8] comply with
all raquirements of law, municipal ordinances, and restrictions of record with respect to the
Premises and the use thereof; [f) cause, make, suffer, or parmit no material alterations in or
of the Premises, including, without limitation, alterations, additions to., demolition, or removal of
any of the improvements, apparatus, fixtures, or equipment, now or hereafter located upon
said Premises, except as requirad by law or municipal ordinance or as expressly permitted

PLI73E (01.23.95/1-85) O73) Page 5
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otharwite in (his Security Instrument; {9 cause, make, suffer, or permit no change in the
general nature of the occupancy or use of the Premises, withoul Lender's oxprass written
consent, (h} initiate or acquiesce in no raclassification of the zaning applicable to tha Pramisas,
without Lender's express written consent; (ij pay each item of indebtedness eacured by this
securify Ingtrument when due according to tha terms hersof or of the Note; |j) cause, make,
suffer, or parmit no unlawful use of or huisance to oxist upon the Pramizas; k) not diminish
or impair the value of the Pramisas or the security intended to be effected by virtue of this
Security Instrument by any act or omission to ecl; {} appesr in and defend any legol
proceeding that Lender believes, at its sole and unfetterad discration, affects its security
heraunder, and pay all costs. expenses and attorneys' fees incurred or paid by Lander in any
procsading in which Lender may participate in any capacity by reason of the Note, this
Security Instrument, the other Security Documents, and the interesls in the Premises granted
hereby, (minot cause, make, suffer, or permit, without Lender's express prior written consent,
which consert may be withheld ot Lender's sole and unfettared discration, (i) any sale,
assignment, ‘or” other transfar of any right, title or interest in and to all or any part of the
improvaments, anporatus, fixtures or equipment which may be found in or upon the Pramises,
il any change in o nature or character of the opsration of the Premises which will Increase
the intensity of the wuse<thereof, or (it} any change or alteration of the exterior and interior
structural arrangement, imciuding, but not limited to, any walls, rooms, and hallways situatad in

or on the Pramisas

4. Sale or Transfer nt Premises or Interest Therein. Borrower agrees and
understands that it shall constit:te. an immediate Event of Default under this Security
instrument and the Note, entitling Landsr fo rescrt to and exercise any remadies available to
the Lender pursuant to any one or mcrs of this Security Instrument, the Note and any one or
more of the other Security Documents or apnrlicahle law, if any ona or more of the following
shall occur: if {al Borrower or any ons or mora of the tenants—-in—commaon, joint tenants, or
other parsons comprising or holding a bensficiil interast in Borrower sells, enters into a
contract of sale, conveys, alienates, or encumbers the Premisss or any portion thergof, any
beneficial interest therain or any fractional undivided /interest therein, or suffars Borrower's
title or any equitable or beneficial interest therein t le divested or encumbered, whether
voluntarily or involuntarily, or lsases with an option {0 se!l. or changes or permits to be
changed the character or use of tha Premises, or drills or ‘extracts or enters into a lease for
the drilling for or extracting of oil, gas or other hydrocarbei substances or any mineral of
any kind or character on the Premises; (b) Borrower or any ona nor more of the persons
comprising or holding a beneficial interast in Borrower is a partnersnip «nd the intarest of any
general partner (or the interest of any gensral partner in 2 partnership' that is a partner} is
assigned or transferred; (c) Borrowsr or any one or more of the persons comprising or
holding a beneficial interest in Borrower is a partnership and more than ‘wrunty—five percent
(25%) of the corporate stock of any corporation that is a general partner thersof is sold,
transferred or assigned; {d Borrower or any cne or more of the persons corprising or
holding a benaficial interast in Borrower is a corparation and more than twenty-five percent
[25%) of the corporate stock thereof is sold, transferred or assigned; (e) Borrowsr consists
of several persons or entities holding fractional undivided intarasts in the Premisas and there
is @ cumulative change in ownership with respect to more than a 25% fractional undivided
interast in the Premises; [f) any lien, security interest, or other encumbrance, other than the
lien of this Security Instrument and the other Security Documents, liens for real estate taxes
and assessments not yet due and payable, and Permitted Encumbrances, attaches to the
Pramises or the beneficial intergst in the Premises; or (g) any one or more of (i} articles of
agreament for deed, (il othar instaliment contract for deed, title or beneficial interaest, (i} land
contract, or (iv) any other written or oral agrasement for the sale or other transfer of all or
any part of the Premisas are entered into.

PLI73F {01,23.95/1-98) 07 Page §

020£6156




UNOFFICIAL COPY




UNOFFICIAL COPY

9837301
Borrower and any successor who acquires any record Intarest in the Premises agroes
to notify Lender promptly in writing of any transaction or avent describad in clayses ()

through Ig} above.

5 Payment of Taxes, Borrower shall pay when due and before any penalty or
interost attaches all general real estate taxes, special real estste taxas, special assessmants,
and other charges againgt the Pramiges, and shall, upon written request, furnish to Lender
duplicate receipts therafor. To prevent default herounder, Borrower shall pay in full under
protest, in the manner provided by stalute, any real ootats tex or specisl asaegement fhat

Borrowar may desiro to contest.

G Insurance, Borrower shall at its sola cost and expenae, maintain in full force and
effact the {clowing:

{#i _insurance covering the Premises and insuring against loss or damage by firs,
lightning, wincstorm, heil, explosion, riot, riot attending a strike, sprinkler leskage, civil
commotion, dameos from aircraft and vehicles, burglary or robhery, collapse of building, sonic
boom, water damage, ~and smoke damage., and loss or damage from such hazards as are
presantly included in sc-callad "Extended Coverage" hazard or casualty insurance policies and
against vandalistm and maiicious mischief and against such other insursble hazards as, under
good insurance practices, [ron-time to time, are insured against for improvemants of iike
character in the area of the ~remises. The amount of such insurance shall be from time to
time not lass than the full replacament cost from time to time of the bulldings, improvemants.
furniture, furnishings, fixturgs, equipment and other items {whather personally or fixtures!
included in the Premises, or the to.al mortgaged indebtedness secured by the Premises,
whichever is lass. Full replacement cost,“is usad herein, means, with respect to said buildings
and improvemsnts, tha cost of replacing tha buildings and improvements, without regard to
deduction for daepreciation, exciusive of the-cost of excavaticns, foundations and footings
below the lowast basement flaor, and means,~with raspect to said furniture, furnishings,
fixtures, aquipment and other items, the cost of ruzplasing same, Each policy or pelicies shall
contain a replacament cost endorsement and such oinur endorsements sufficient to pravent
Borrower and Lender from becoming co-insurers within-the tarms of such insurance with

respect to such improvements;

B) comprehensive general liability insurance covering Borrower and each person,
corporation, partnership, joint ventura or other entity having an irterest therein against all
liability for personal injury or property damage, in an amount not at any. time less than ninaty
percent [90%) ot the fair market value of the Premises;

{C) businass interruption, loss of income and rental interruption inzrance against
loss of income resulting from any hazard coversd under the insurance requieu bursuant to
paragraphs 6(A) and 6B} above, in an amount sufficignt to avoid any co-insuranca. penalty but,
in any event, in an amount not fess than the amount of rental and other revenue tulgeted to
be derived from the Premises during the twelve (12) month period of oparations after its

purchase or renewal;

{0} if any building improvemsent is situated on the Premises in an area now or
subsequently designated as having spacial flood hazards, as defined by the Flood Disaster
Protection Act of 1873, as amended from time to time, or another flood prone area flood
insurance in an amount equal to the iesser of the full replacement cost of the buildings and
improvaements or the maximum amount of flood insurance availabls;

Pagt 7 1%
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[} such boller and machinery insursnce ag Lender may reasonably require; and

(F) such other Inpurance on the Pramisea or any replacements or substitutions
thereof, or additions therato, and in auch amounts 8s may from time to time be required by
l.ender, againg! other inaurable hszarde or casualties which at the time sre commonly insured
against in tha case of property similarly situated, with dus regard baing given to tha height
and typa of buildings, their construction, location, use and occupancy, or any raplacements or
substitutions therefor or additions therato.

All such insurance shall be subject to the approval of Lender as to insursnce
companies, amounts, content and forms of policles, and expiration detes and &l insurance
companies shall have at least a Policyholder's Rating of "A" and a Financial Size Roating of "Xit"
in tha currenr-adition of Best's Insurance Reports.

Borrower (ui.bar agress thal Boarrower will deliver to Lender true, correct &nd
complete coples of” zach such insurance policy and originel certificates evidencing such
insurance and any addit’onal insurance which shall be taken out upon all or any part of the
Premises and receipts avidancing the payment of alf premiums on or hefore thirty (30) deys
prior to the effsctivea data'of such policies and each and every renewal thereof, and
Borrowar shall deliver cartificatas avidencing renewals of all such policies of insurance to
Lender on or before thirty (30) gays nrior to the expiry of any such insurance, except to the
extent provision for the payment of ) insurance premiums is made thersfor pursuant to
peragraph 9 of this Security Instrumzst In the event of any default by Berrower in
perforring the foregoing insurance requiremaris, Lender may procure such insurance, pay the
premiums thereon, and charge back to Borrcwer the cost thereof as provided herein.

Without limiting the discretion of Lender witi cespect to required endorsements to
insurance policies, Borrower further agrees that all such-policies shall provida that proceads
thereundar will be payabla to Lender pursuant to a standere Sacurity Instrument loss clause in
favor of Lendar, which shall be attached to or otherwise made d part of the applicable pclicy.
Each such policy shall further contain a “severability of in‘erast” clause or endorsement
precluding the insurer from denying any claim thereunder by Lendzr Lecause of the knowledge
or conduct of Borrower or any other person or entity. Borrower furtner agrees that all such
insurance policies shalt provide for the payment of ail costs and expenses incurred by Lender
in the avent any claim under such policies is contested and for at least thirty {30) days' prior
written notice to Lender prior to any amendment, modification, cancellation, ¢! termination of
any such policy. In the event of foreclosure of this Security Instrument, or cinsr transfer of
title to the Premises in extinguishment in whole or in part of the indebtsdness sscured by this
Security Instrument, all right, title, and interest of Borrower in and to such policies then in
force concerning the Premises, and all proceads payable thereunder, shall thereupon vest in
the purchaser at a foreclosure sale pursuant to said foreclosure, or in the Pramises, or in any
other transferea in the event of any other form of transfer of fitie, If any act or occurrance
of any kind or nature (including, without limitaticn, any casualty on which insurance was not
obtained or obtainable) shall result in damage to or loss or destruction of the Pramisas,
Borrower shall give immediate notice thersof to the appropriate insurer and to Lender and,
unless otherwise so instructed by Lender, shali promptly, at Borrower's sole cost and
expense, restors, repair, replace and rebuild the Premises as nearly as possible to its value,
condition and character immediately prior to such damage, loss or destruction in accordance
with plans and specifications submitted to and approvaed by Lender.
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7. Adjustment of Losses with Insurar und Application of Proceeds of Insurenoe.
In the event that sl or any part of the Premises covered by such insurance is destroyed or
damaged by fire, explosion, windstorm, hail or by any other casualty agsinst which insurance
shall have been requirad hereunder: {a) Lender may, but shall not be obligated ts, make proof
of losg it not made promplly by Borrower; snd (b) esch insurance company concernad lu
heraby authorized and directad to make payment for such loss directly 10 Lender instead of
to Borrower, and Londer is horoby made and appointed the allornay-In-fsct for Borrower,
which appointment is coupled with tha interast herein grantad and which appointment shall ba
irravocable unless and until the full payment is made of &ll amounts due and owing undoer the
Note, this Sacurity Instrumant, and the other Security Documents, to make any proof of loss,
to adjust and compromise any claim under any insurance policy relating to said destruction or
damage, to commence, appear in, and prasecute any judicial, administrative, arbitration, or
other procesding relating to said insurance claim, and to collect and receive any and all
proceeds or.said insurance. Borrower agrees to sign, upon demand by Lender, all receipts,
vouchers, and 'relaases required by the said insurance companigs.

Lender sha!' have the right to apply the insurance proceeds as follows: first, to
reimburse Lender for aicosts and expenses, including, without limitation, attorneys’ fees and
court costs, incurred i zonnection with the collection of such proceeds, and sacond, the
remainder of said proceeds shall he applied to rastore the Premises, as naarly as possible, to
its value, condition, and charsctsr immediately prior to its damage or destruction, or such
other condition as Lender may, at-its sole and unfattered discretion, approve; and third, any
balance of such procesds remainng 1o be applied to the outstanding principal balance of the
Nota. Any reduction in such principal_urcurring as a result cf the application of the casualty
ingurance® procesds shall be at par. in ey event, tha unpaid portion of the indebtedness
securad by this Mortgage shall remain in full force and effect and Borrower shall not be
excused from the payment thereof and an! reduction in the indebtedness secured hereby
resulting from Lender's application of any suck payment will take effect only when Lender

actually receives and applies such payment

Anything else in the immediately praceding paragraph to the contrary notwithstanding, if
fi Borrower, or its tenant, is cbligated to restore or/ raplace the damaged or destroyed
buildings or improvements under the terms of any one or mcre Leases, (i} such damage or
destruction does not rasult in cancellation or termination oi-srid Leases, (i} the insurers do
not deny liability as to the insureds, and liv) said proceeds plus zny additional amounts made
available by Borrower or its tenant are, in Lender's reascnable judgrent, sufficient to restore
or replace the damaged or destroyed buildings or improvemens, -said proceeds, after
reimbursing Lender therefrom for expenses incurred by Lender in the collection thersof, shall
be used to reimburse Borrower for the cost of rebuilding or restoration f buildings and
improvemsnts on tne Premises. The buildings and improvements shall be so reswrad or rebuilt,
as nearly as possible, to their value, condition, and character immediately prior ‘to their damage
or destruction, or such othar condition as Lender may, at its sole and unfetteras discretion,

approve.

In the event Borrower is entitled to reimbursement out of any insurance proceeds,
such proceeds shall be mada availabie, from time to time, upon Lender being furnishad with
satisfactory evidence of the estimated cost of completion thereof and with such architect's
cartificates, waivars of lien, contractors’ sworn statements and othar evidence of cost and of
payments as Lender may reasonably require and approve. No payment made prior to the final
completion of the work shall excesd ninety percent [80%} of the value of the work

" performed, from time to time, and at all times the undisbursed balance of said proceeds
remaining in the hands of Lender shall be at least sufficiant to pay for the cost of completion

.of the work free and clear of lians.
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Anything else (n this paragraph 7 to the contrary nolwithstarding, in the cass o! loss
after foreclosura proceedings have been instituted, the proceads of any such insurance policy
or policies shall be used to pay the amount due in accordance with any decree of forsclosure
that may be entered in any such proceedings, and the balance, if any, shall be paid to the
owner of the aquity of rademption, if he, she, or it shall then be entitled to the same, or as
the court may direct In case of the foreclosure of this Security Instrument, the court in its
detree may provide that Lender's clause attached to sach of said insurance policies may he
cancelled and that the decree crodilor may chuge a new ldas clause to he attached to sach of
said policies making the loss thereunder payable to said craditor, and any such foreclosurs
dacroe may further provide, that in case of ano or more redemptions under said decrae,
pursuant to the statule in such case made and provided, then and in every such cuge, aach
succesgive rademptor may cauge the praceding loss clsuae allached to each insurance policy
to be cancalled and a new loss clause o be attached theroto, making the toss theraundor
payable to suvch successive rodemptor. In the event of toreclogure sale, Lender is hereby
authorized, but ot obligated, without the consent of Borrower, to agslgn any and ali insurance
policies to the purchaser at the sale, or to take such other steps as Lendsr may desm
advisable, to cause the interest of said purchaser to be protectsd by any ona or mors of

said insurance policias.

B. Tax and Insurince Deposits. The real estate taxes, assassments, and insurance
pramiums that Borrower is <equired to pay pursuant to paragraphs 5 and & above are
sometimas harainafter raferred (o collectivitly as the "Property Charges.” Notwithstanding said
payment requirements, if an Evenl of Default under this Security Instrument shall occur,
Lender, at its sole and unfettered discristion, and whether or not said Event of Default shall
continug to exist, be cured, or be wavad may raquire Borrower to pay, and Borrowsr
heraby agrees to pay. to Lender, in additich to paying the principsl, interast, advances, and
other amounts provided for in the Nots, ‘this- Security Instrument, and the other Security
Documents, either in a lump sum or in monthlypayments, amounts sufficient to allow Lander
to pay the Property Charges, and each of them,.g* lpast thirty (30) days in advance of the

due date tharsof.

If at any time, the amount of the Property Charges or any of them, have been or are
to be increased, and if the lump sum deposit or monthly daraesits {if continued at the same
rate) then being made by Borrower and held by Lender for thit purpose would not make up a
fund sufficient, in tha reasongble opinion of Lender, to pay the Pranarty Charges, or any of
them, thirty (30) days prior to the due date thersof, said reserve or-monthly deposits shall
thereupon be increased, and Borrower shall, upon damand by Lender, irnmediately deposit with
Lender such additional sums as are determined by Lender so that the reservas or the moneys
than on hand for the payment of said items plus the increased manthly payriants and such
additional sums demanded shall be sufficient so that Lender shall have received. ram Borrower
adeguate amounts to pay said items at least thirty (30) days befora the same brcomes due
and payable. For the purpose of determining whether Lender has on hand sufficiant reserves
or monays to pay any particular item at least thirty (30) days prior to the due date therefor,
the reserves, deposit or deposits for each item shall be trested saparately, it bsing the
intention that Lender shall not be obligated to use reserves or monays deposited for the
payment of an item not yet due and payable. for the payment of an item that is due and

payable.
Notwithstanding the foregoing, it {s understood and agreed f{a) that the deposit or

- deposits provided for hereunder will be deposited with and heid by Lender in a singls
non-interest bearing account and (b) that Lender, at its sold and unfettered option, may, if
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Borrower fails to make any deposit required hereunder, use the resarvas, deposit or deposits
established for one itam for the psyment of another item then due and payable. All such
deposits shall by heid in escrow by Lender and shall be applied by Lander to the payment of
the Property Charges, or any of them, when the same bacome due and payable Failure by
Borrower 1o pay any of the aforessid monthly deposits, which failure continues for ten (10)
days after said deposits are due or failure to pay any of the aforesaid additional deposits
which failure continues for five (5) days after demand tharefor is made by Lender, shall be an
Event of Default under the Note, this Security Instrument, and the other Security Documents,
in which avent all romedies under the Noto, this Sacurity Instrumant and the other Saecurity
Documents may be immediately exercisad by Lender and, furthar, alf moneys on hand In the
reserve or deposit fund may, at the scle and unfettared option of Lender. be spplied in

raduction of the indebtednsss under the Note

If thefunds so deposited exceed the amount required to pay the Property Charges,
the excess shall-he applied against subsequent deposits to be made by Borrower. in order to
more fully prowect the security of this Security Instrument and to provide security to Lender
for the paymant cf ihe Property Charges or any of them, Borrower agreas that Lerder may,
at its sole and unfaiip/sd discration, at any time, pay the Property Charges or any of them,
provided that Lender skall give notice to Borrower of any such payment within ten (10} days
following the making of such payment Such payments shall be added to the outstanding
principal balance of the Nnta‘and shall earn intersst at the effective rate of interest
astablished under the tarms of the Note. Barrower further agrses thot Lender ghail not be
required to make payments for which Insufficient funds are on daposit with Lender, and that
nothing herein contained shali be consiruad as raquiring Lender to advance other moneys for

such purpose.

Upon an assignment of this Security listrument, Lender shall have the right to pay over
the balance of such depasits in its possassion ‘o the assignee, and Lender shall thereupon be
completely released from any and all liahility with respect to such deposits and Borrower shall
look solely to the assighee or transferee with raespec. thereto. This provision shall apply to
every transfer of such depaosits to a new or subsequan. assignes. Upon full payment of the
indebitedness under the Note, or Security Instrument, aa the-other Security Documents (or at
any pricr time, at the sole and unfettered discretion of the ther holder of the Note and this
Security Instrument}, the balance of the deposit or deposits ip Lender's possession may be
paid over to the rgcord owner of the Premices at the time of sain payment, and no other
party shall have anv right or claim theretc in any svent.

8 Lender's Interest in and Use of Deposits. If an Event of Default shall occur
under this Security Instrument or the Note, Lender may, at its sole and vifattared option,
without being required to do so, apply any moneys at the time on daposit ‘pursuant to
paragraph 8 herecf, as any one or more of the same may be applicabie/ on any of
Baorrower's cbligations harein or in the Note contained, in such order and manner 25 Lender
may, at its sole and unfettered discretion, elect Such deposits are hersby pledged ss
additional security for the indebtedness and other covenants and obligations sacured hereby,
and shall be held by Lender to be irrevocably applied by Lender for the purposes specified in
this Security Instrument and shail not be subject to the direction or control of Borrower;
provided, howevar, that Lender shall not be liable for any failure of Lender to apply any funds
held by Lender to the payment of the Property Charges. or any of thern, unless Borrower,
while not in default hersunder, shall have requested Lender in writing not lass than thirty {30}
days prior to the dus daste therefor to make application to the payment ot a particular
Progerty Charge of that portion of said funds deposited in respect of said particular Property
Charge, which application shall be accompanied by the bills for said Property Charge.

Page 11
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10.  Lender's Right to Act. If Horrcwer lails to perform ghy covenant or agrasment

contained in any one or more of ihe Note, this Security Instrument and the other Security
Documents, or to pay any claim, lian or encumbrance which shall be a prior lien to the lien of
this Security Instrument, or to pay, when due, any tax or assessment, or tha premium for any
insurance required hereby, or to keep the Premises in repair, as aforesaid, or shall commit or
parmit waste, or if there he commenced any action or procesding affecting Borrower, the
Premises or the title thereto, including, by way of illustration and not limitation, any eminent
domain, insclvency, code enforcement, or proceeding under the Bankruptcy Code of the
Unitad States, then Lender, at its sole and unfattered option, may, but shall not be raquired to,
make full or partial payment of any such claim, lien, encumbrance, tax, assessment or
promium, with right of subrogation thereunder, may purchase, discharge, compromiso or settla
any tax lien or other prior lien or litte or claim thereof, or redeem from any tax sale or
forafeiture affecting the Premisas or contest any tax or assegsment, may procurg guch
abstracts or “other svidence of title as it deerns necessary, may make such ropairs snd take
such steps os iU desms advisable to prevent or cure such waste, and may appear in any such
action or procaeciny) and retain counsel to advise it with respact to such matter or to appear
therein, and take “¢uch sction with respect therelo 8s lender, al its sole and unfettered
discrotion, daems advisarla, and for any of such purposes Londer may advanco such sums of
money &s it, at its sole und unfettered discretion, deems necessary. Lender shall be the sole
judge of the legality, validity and priority of any such claim, lien, ancumbrance, tax, assessmerit
and premium, and of the amquit necessary to be paid in satisfaction thersof. Borrowar will
pay to Lender, immediately and without demand, all suns of money advanced by Lender
pursuant to this paragraph 10 and-otherwise in accordance with this Security Instrument, and
any costs or expenaas, including, wittioul limitation. attorneys’ fees and court costs, that
Lender may hava incurred or pald in cuiraction tharewith, and any other moneys advancad by
Lender lo protact the Promises and tho han ligreof, and all such sums shall be added to the
principal amount of the Note and, togethei with interest therson at the effectve rate of
intarest established under the terms of the Notu. shall be so much additional indebtedness
sacured hereby, shall becoma immediately due and rayable, witheut notice or demand and shall
bear interest from and after the time of disbursemen® #t the default interest rate set forth in

the Note.

11, Lender's Reliance on Tax sand Insurance Ellfs” Etc. lender, in making any
payment, hereby is authorized: (a) to pay any taxes, assessnerts, and insurance premiums
according to any hill, statement. or estimate procured from the apgropriate public office or
vendor without inquiry into the accuracy of such bill, statament or gstimate or into the validity
of any tax, assessment, insurance premiums, sale, forfaiture, tax lien, ‘o title or claim thereof
and (b} to purchase, discharge, compromise, or settle any other prior lig), without inquiry as
to the validity or amount of any claim for lien which may be asserted

12. Condemnation. Borrower hereby assigns, transfers and sets ove! unrto Lender
the entire proceeds of any award cr any claim for damages for any of the Premica: taken or
damaged under the power of eminent domain or by condemnation. Lender may elect to apply
the proceeds of the award upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Borrower to restore or rebuild the Premises or any part thereof
damaged by such taking, in which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on the Premises, in accordance with plans and specifications to be submitted to and approved
by Lender. |f Borrower is obligated to restore or raplace the taken or damaged buildings or
improvements under the tarms of any Lease or Leases relating to the Premises, and if such
taking does not result in cancellation or termination of such Lease, the award shail be used to
reimburse Borrower for the cost of the rehuilding or restoring of buildings or improvements
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on said Premises, provided Borrower is not then in dafault under the Note, this Sacurity
Instrumant, or any other Security Document. In the avant Borrower is requirad or authorized,
sither by Lendsr's election as eforesaid or by virtue of any Lease as aforesaid, to rebuild or
restore all or any part of the framiges, the proceeds of the award shall ba paid out In the
same menner as (s provided in peragraph & heraof for the payment of insurence procesds
foward the cost of rabuilding or restoration If the amount of such award is insufficlent to
cover the cost of rebuilding or restoration, Borrowar ghall pay ol cosls In excodss of the
award, balora baing entitied to rolmbursemsnt out of the award Any surplus which may
remain out of said award after payment of such cost af rebullding or rostoration shall, at the
option of Lendaer, ba sppiled on account of the indebtadness sacurad horeby or be pald (o

any other party zittled therato.

13. ~Effect of Extensions of Time, Etc. From tima to time, Lender may, at its sole
and unfetiercd discretion, without giving notice to or obtaining the consent of Borrower, any
guarantor of the Note or any other party liahle or obligated for the payment of any amount
or the performance of any covenant or cbligation under any one or more of the Nots, this
Security instrurrant and the other Security Documents {coliactively, "Chiigors"). without liability
to Borrower, and notwithstanding any breach by any of Obligors, extend the time for the
payment of any indebtediess or performance of any covenant ar obligation securad hereby,
reduce the payments thareom. release any one or mare Obligors, accept a renewal note or

notes therefor, modify the t2iris and time of the payment of said indebtecnsss, release the

Premises or any part thergof frein the lien of any ons or more of this Security Instrument
and the other Security Documents..take or release other or additional security, consent to the
granting of an essemsnt on or encuribranca against the Premisas, join in any axtansion or
subordination agreemant, or agree in wwriing to mocdify the rate of interest or period of
amortization of the Note or change the anourt of the payments due thereunder. Any actions
takgn by Lender pursuant to this paragraph snall not affect the obiigations of Obligors, or any
of them, to pay the amounts due under or to pérform any obligation required by the Note,
this Security Instrument or any other Security Dorument, shall not affact the guaranty of any
Obligor for the payment of the indebtedness secures thereby, and shalt not affect the lien or
priority of lien hereof on the Premises, except and anly ¢ the extent expressly agreed to by

Lender in writing.

14. Stemp, Transfer or Revsnue Tax. If. by the ‘@ws of the United States of
America, or of any state or political subdivision tharecf having-juiisdiction over any one or
more of Borrower, Lender, and tha Premises. any tax is due or basories dug in raspact of
the issuance of the Note or this Security Instrument or the recordaiion hereof, Borrower
covenants and agrees to pay Such tax in the manner required by any suzi ‘aw, whether or
not the incidence of such tax falls upon Borrower or Lender. Borrower furthe: covenants to
hold harmless and agrees to indsmnify Lender, its administrators, successors, -and assigns,
against any liability incurred by reason of the impositicn of any such tax.

15, Effect of Changes in Laws Regarding Taxation. n the svent of the snactment
after this date of any law of the state in which the Premisas are located deducting from the
value of land for the purpose of taxation any lien tharecn. or imposing upon Lender the
payment of the whole or any part of the taxes or assessments or charges or liens herain
required to be paid by Borrower, or changing in any way laws ralsting tc the taxation of
Security Instruments or debts secured by Security Instruments or Lander's interast in the
Premises, or the manner of collection of taxes, so as to affect this Security instrument or
the indebtedness secured hareby or the holdsr thereof, then, and in any such event, Borrower,
upon demand by Lender, shall pay such taxes or assessments, or reimburse the Lender
thersefor, provided, howaver, that if, in the opinion of Lender, (@ it might be unlawful to
require SBorrower to maka such payment or (b} the making of such payment might result in
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the impaosition of interaat in excess of the maximum amount permittad by law, then and in
such event. Lender may, al its sole and unfettered discretion, but shell not ba required to,
elect, by notice in writing given to Borrower, 1o daclare all of the indabtedness sacurad
hereby to be and become due and payable sixty (60) days from the date of giving of such
notice.

16. Covenants of Borrower Regerding Leases. Borrowar hersby covenants and
agrees that. until all indebtednass payable under the Note, this Sacurity Instrument, and the
other Security Documants have been paid in full, it shall:

(A} perform or caused to be parformed in a timely marner all of its obligations
under each and every one of the Leases;

(B! take all actions as are reasonably required to enforce the obligations of any
and all other pirties to any ong or more of the Leases,

{C) =zppear in end defend any and all actions and other legel proceeding in
raspact of the Leasss,

O} provide to Lender, on demand, any and all information related in any mannar
to the Leasaes, including witiiout limitation, copies thereof,

B}  not, without fir'st obtaining the express prior written approval of Lendar,
enter into any Lease or reduce the-chligations of any person or entity under any Lease; and

(Fl not accept prepaynent of any installment of rant or any other payment
under any Lease more than one {1) morih ip advance of the due date theraof.

The failure of Borrowsr to do any one or mora of the foregoing shail constitute an
Event of Default hereunder and under the Nota. 2nd each other Security Document.

17. Events of Default and Acceleration o7 /ndebtedness in Case of Dafault. Any
one or more of the foliowing occurrances shall consdtite an "Event of Default” under this

Sacurity Instrument:

{A)  the failure of Borrower t¢ make any pevment of principal, interest,
advances, or other payments dus under the Note, or of any paurnent due in accordance with

the terms of this Security Instrument or any of the other Sscurity Bocuments;

Bf Borrowsar shall file a petition in bankruptcy or beceme the subject of any
voluntary proceeding under the United States Bankruptcy Code or any ot'ier Federal or state
bankruptcy, insolvency, reorganization, receivership, moratorium, or other’ law regarding
creditors' rights or debtors' obligations, whether now or hereafier existing, or  fait to obtain a
vacation or stay of any such proceading filed involuntarily against or in respect or-Borrower
or of the Premises within thirty (30} days, as hereinafter provided, or file an answer in any
such involuntary proceeding admitting insolvency or inability to pay its debts;

{C) Borrower shall be adjudicated a bankrupt or a trustee, raceiver, or similar
officer shall be appointed for Borrower or for its property or the major part thereof or the
Premises in any involuntary proceeding, or any court shall have taken jurisdiction of the
property of Borrower, or the major part thereof or the Premisas in any involuntary
proceeding for the recrganization, dissolution, fiquidation or winding up of Borrowaer, and such
trustea, receiver, or similar officer shall not be discharged or such jurisdiction ralinquished or
vacated or stayed on appeal or otherwise stayed within thirty (30} days;
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0} Borrower shall make sn assignment for the henaflt of craditors, or ghall
anter Into a composition agreement, or shall admit in writiig its inebility to pay its debls
general as thsy becoms dus, or shall consent to the appointment of & racelver or (rustes or
liquidator of all of its properly or tha major part thereof;

{€) default shall be made in the due observance or performance of any other
of the covenants, agreements, or conditions required to be kept or psrformed or observed
by Borrower in the Nota, this Security Instrumant and the athar Sacurity Documents and the
same shall continue for thirty (30) days, unless such default cannot reasonably be cured within
thirty {30} days. in which event, saig thirty {30) day periocd shell be axtended for a ressonabie
period not to exceed thirty (30} days, provided that Borrower is diiigently pursuing the cure

tharaof;

) subject to any applicable grace period, default shall he made in the
performance -of -any Leasa between Barrower and any third party relating to all or any part of

the Pramisas; o

{G) any _oiber evant that constitutes an Event of Defsult under the terms and
provisions of the Note, this. Security Instrument or the other Security Documents,

Upon the occurrence < an Event of Default the sum secured hersby shall, at once, at
the sole and unfettered option of Laonder, becoms immediately due and payable. together with
all accrued and unpaid interest, advanrtegs and all other amounts due to Lender pursuant to the
Note, this Security Instrument, and the nther Security Documents, without notice or demand to
Borrower., From and after the occurranca of an Event of Default, intersst shall accrue on all
of said amounts at the defauit rate of interest.referred to in the Notle.

18. Ccllection and Foreclosure; Expanies of Litigation. When the indebtedness
secured haraby. or any part thereof, shall become past due and payable, whether by maturity,
acceleration, or otherwise, in addition to any other rights and remedies provided for herein,
Lender shall have the right to (al exerciss any onelcr _merg of the rights and remedies
provided in any one nr more of the Note and the other-Security Documents and (b) to
foreclosure of the lien hereof for such indebtadness or part theraof.

Lender shall hava the right to collect and recover from Boricwver any and all costs and
expensas that it incurs in the collection of the indsbtedness secured hereby and in the
exsrcise of said rights and remedies, whether or not said costs and axpenses are incurred in
the course of a legal proceeding to collact said indebtedness or to forec'ose the lien heracf,
and said costs and expenses shall constitute additional indebtedness hereunge’ and under the
Note and there shall be allowed and included, as additional indebtecdness in any decree which
adjudicates the amount due under the Nate and sacured by this Security Instrumant, sl of said
costs and expenses. Without limiting the generality of the foregoing, said costs ara expenses
shall include all expenditures and expenses which may be paid or incurred by or on behalf of
Lender for attorneys' fees, appraisers fees, costs of documentary evidence, fees of expert
witnesses, stenographers' charges, publication costs, and costs (which may be astimated as to
items to be expended after entry of the dacreel of procuring all such abstracts of title, title
searches and examinations, title insurance policias, and similar data and assurances with respect
to title as Lender may deem reasohably necessary sithar to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decrese the true condition
of the title to or the value of the Premises. All expenditures and expenses of the nature
described in this paragraph 18, and such expsnses and fees as may be incurred in the
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protection of the Premises and the maintanance of the fien of this Security Inatrument,
including, without limitation, the fees of any atlornoys smployed by Lender in any (ltigation or
proceeding affecting this Security Instrument, the Note or the Premises, including. without
limitation, probate and bankruptcy procesdings, or in preparation for the commencemant or
defense of any litigation or proceeding or threatanad litigation or proceeding, whather or not
actually commencad, shall be immediately due and payable by Borrower, with interest thareon
at the default rata of interest established under the terms of tha Note, and the same shall be

secured by this Security Insirument,

19.  Application of Proceads of Foreclosurae Sele, The procesds of any foreclosure
sale of the Premises shall be distributed and applied in the following order of priority: first,
on account of all costs and expenses of Lender incident to the foreclosure proceedings,
inciuding al'.such items as are mentioned in the immediately preceding paragraph 18, second,
all other items which under the terms hereof constitute secured indebtedness additional to that
avidanced by the Note, with intarest therson as herein provided; third, all principal, interest,
advances, anoc-otser amounts remaining unpaid on the Note; and fourth, any overplus to
Borrowsr, its sucurssors or assigns, as their rights may appear.

20. Appointmrert of Receiver. Upon or at any time after the filing of a complaint to
foreclose this Security Instrument, the court in which such complaint is filed may appoint a
raceiver of the Premises. Bur-ower heraby consents to such appointment and agrees that
such appointment may be made eilhar before or after sais, without notice to Borrowar, which
notice is hersby irrevocably waivad, without regard to the solvency or insolvency of Borrower
at the time of application for suth. racaeiver and without regard to the then value of the
Pramisas, the adequacy of Lender's stcurily or whether the same shall be then occupied as a
homestead or not and Lender hereunder or any holder of the Note may be appointed as such
receiver. Such receiver shall have power t¢ cclloct the avails, rents, issuss, incoma, profits,
royaities, and revenues of the Premises during the pendency of such foreclosure suit and in
case of a sale and a deficiency, during the full . statutory period of redemption, if any,
whether there be redemption or not as wall as awing any further times when Borrower,
except for the intervention of such receiver, would Le entitlad to collect said avalls, rents,
issues, income, profits, royalties, and revenues, and all-ciner_nowers that may be necessary or
are usual in such cases for the protection, possession, corrol, management, and operation of
the Premises during the whole of said period, including, hv-way of illustration and not
limitation, the power to make necessary repairs to the Premisas, and to terminate and entor
intc management agreements relating to the Premises. The court/ {rom time to time, may
authorize the receiver to apply the net income in payment in whola® or in part of. (a) the
reasonable fee of said receiver; (bl the indebtedness secured hereoy, -or by any decree
foreciosing this Security Instrumant, or any tax, specia! assessment or other lian which may be
or become superior to the lien hereof or of such decree, provided such application i$ made
prior to foreclosure sale; and {c) the deficiency in case of a safe and deficiency.

21. Lender's Right of Possession in Case of Default. In any case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foraclosure proceedings, whether before or after the whole principal sum secured hersby
becomas or is declared to be immesdiately due as aforesaid, or whether before or after the
institution of legal proceedings to foreclose the lien hereof or befors or after sale
thereunder, forthwith, upon demand of Lender, Borrower shall surrander to Lender, and Lender
shall be entitlad to take actual possession of the Premises, or any part thereof, personally, or
by and through its agents or attornays, and Lender, at its sole and unfettered discretion, may,
but shall not be required to, with or without force and with or without process of law, enter
upon and take and maintain possession of all or any part of the Pramises, together with ail
documents, books, records, papers, and acceunts of Borrower or the then owner of the
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Premises relating thersto, and may excluda Borrower, its agents, and servants wholly
therefrom and may, as attornay-in-fact or agent of Borrower or in Its own name as Lender
and undor tha powers herein granied, hold, oparste, manage, and control the Premises and
conduct the business. if any, thereof, either personally or by and through its agents or
contractors, and with full powar to use such moasures, fagel or equitable, as Lender or its
successors and assigns may, at thair sole and unfettered discretion, deem proper or
necessary to enforce tha payment or security of the avails, rants, issues, income, profits,
royalties and revenuas of the Premisas, including actions for tha racovery of rent, actions in
forcible detainer, and actions in distrass tor rent, hereby granting full power and authority to
axercise each and every one of tha rights, privileges, and powerg herein granted at sny and
all timas hereafter, without notice to Borrower, and with full power to cancel or terminate
sny Lease or sublease of the Premisss or any part thersof for any cause or oh any ground
which would entitle Borrower to cancel the same, to elect to disaffirm any lease or sublease
of the Premizes or any part theraof made subsaquent to this Security Instrument or
subordirated to (he lian hareof, to make all necessary or proper repairs, decorating, renewals,
replacaments, aitrcations. additions, hatterments, and improvaments to the Premises as it may
desm judicious, tc iisure and reinsure the same against all risks incidental to Lender's
possessicn, operation-and management thereof and to receive all of such avails, rents, issues,

incoma, profits, royalties, and revenuss.

Lender shall not be culigated to perform or discharge, nor doas it hersby assume or
undertake to perform or discharge, any obligation, duty, or liability under any one or more

Leasses, and Borrower shall and ‘dosz hereby agree to indemnify, defend and hold Lender
harmiess of and from any and all lickiity, loss, or damage that it incurs under the Leases or
under or by reason of the assignmeni thersof and of and from any and all claims and
demands whatsosver that may be asserted agzinst it by reason of any allaged obligations or
undertakings on its part to perform or dischiarge any of the terms, convenants or agreements
contained in the Leases. Should Lender incur @any such liability, loss or damage, under ths
Leases or under or by reason of the assignment inereof, or in the defense of any claims or
demands, the amount theraof, including costs, expenses.and reasonable attorneys’ fees, shall
be secured hereby, and Borrower shall reimburse Lender ‘herefor immediately upon demand.

22 Application of Incoms Received by Lender. Lepder, in the exercise of the
rights and powers hereinabove conferrad upon it by paragrapin, 21 hereof, shall have full
power to use and apply the avails, rents, issues, income, profilsroyalties, and revenues of
the Premises to the payment of or on account of the following, il such order as Lender, at

its sole and unfettared discration, may determine:

(A} to the payment of the operating expenses of the Pramica:z, inciuding, by
way of illustration and without limitation, the cost of management and leasing thareof (which
shalf include reasonable compensation to Lender and its agents and contractors, 1f management
be delegated to an agent or contractor, and shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and entering intc Leases),
established claims for damages, if any, and any premiums on insurance hereinabove authorized;

Bl to the payment of general and special real estate taxes and special
assassments now due or which may hereafter become due on the Premisas;

(C) to the payment of all repairs, dscorating, renewals, replacements, alterations,
additions, betterments, and improvements of the Premises, including the cost from time to
time of installing or replacing mechanical systems and other fixtures therain, and of placing
the Premises in such condition as will, in the judgment of Lender, at its scle and unfettered
discretion, make it readily rentable; and
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(L) to the paymant of any indebtedness secured heraby or any deficiency which
may rasult from any foreclosura sale.

23, Compliance with lllinols Mortgage Foreclosure Law, The powers, authorities
and duties conferred upon Lender, in the ovent that Lender takes possession of the Premises,
énd a receiver hareunder, shall also includa all such powers, authority, and duties as may ba
conferred upon a lender in possession or receiver undar and pursusnt to the Illinois Mortgage
Foreclosure Law, as such may ba amended from time to tima [IMFAY., To the axtent thal
IMFA may limit the powars, authorilies or duties purportedly conferrad hersby, such powers,
authorities and duties shall include those allowed, and be limited 8s proscribed by IMFA st the
tme of thair exarcise or discharge.

To tha fullest extent permitted by law. including, without limitation, the IMFA, Borrowaer
hereby waves any and all rights to reinstata this Sacurity Instrument or to cure any dafaults,
gxcept such-rinats of reinstaternant and cure as may be expressly provided by the terms of
the Note, this Serurity Instrument, and the other Security Dogcuments.

Nothing cortaitad herein is intended to be, or shall be constried to be, a waiver,
relinquishment or impairinent of Lender's rights to fully and completely enforce all rights of
parsonal liability and perszaal recourse against any one or morg of Obligors.

24, Environmental Mattors, Borrower represents, warrants, covenants, and agrees
unto Lender and agrees as follovs

{A)  Borrower will not/use, generate, manutacture, produce, store, relsass,
dischargs, or disposa of on, under ol ‘about tha Premises or transport tc or from the
Pramisas any Hazardous Substance (as defined herein) or allow any ather person or entity to

do so,

{B) Borrower shall keep and mairtsir the Premises in compliance with, and shall
not cause or permit the Premises to ke in violstivn, of any Environmental Law (as defined

herain} or allow any other person or entity to do so;
() Borrowar shall give prompt written riotnce *2 Lender of.

i any proceeding or inquiry by any-covernmental authority whether
Federal. state, or local, with respect to the prasence of any Hacurdous Substance (as defined
herein} on the Premises or the migration thersof from or to othai rioperty.

(i all claeims made or threatensd by any third pariy against Borrower or
the Pramisas reiating to any loss or injury resulting from any Hazardous Suostance; and

{iil Borrower's discovery of any occurrencs of conaitior.on any real
property adjoining or in the vicinity of the Premises that could cause the Pramices. or any part
thereof to be subject to any restrictions on the ownership, occupancy, transferakility or use
of the Premises under any Environmental Law;

(D}  Lender shall have the right to join and participate in, as a party if it so
efects, any legal procaedings or actions initiated in connection with any Environmental Law and
Borrower hereby agrees to pay any attorneys' fees tharsby incurred by Borrowar in
connection therewith;

) Borrower shall protect, indemnify and hold harmiess Lender, its directors,
officers, administrators, employees, agents, contractors, attorneys, successors, and assigns
from and against any and all loss, damage, cost expense or liskility f(including reasonable
attorneys’ fees and costs) directly or indirectly arising out of or attributable to the use,
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generation, manufacture, production, storage, release, throstened release, dischiorge, disposa),
or presence of a Hazardous Substance on, under or about the Pramises, Including, without
limitation, (i} all forsseeable consequential damages and (i) the costs of any raguired or
necessary repair, cleanup, or dstoxification of the Premises and the preparation and
implementation of any closure, remedial or other required plans. This indamnity and covenant
ghall survive the raconvayance of the lien of this Security Instrument, or the extinguishment of

such hen by foraclosure or action In llou thereof,

I in the event that any invastigation, site monitoring, containment, cleanup,
ramovil, rastoration, or other remadial work of any kind or natura {tha "Hamadial Work") is
regsonably necessary or desirable under any applicabie iocal, state or Federsi law or
regulation, any judicial order, or by any governmental or nongovernmental anlity or person
bacause of or in connection with, the current or future presence, suspected presencs,
relesse o sushectad relesse of a Hazardous Substance in or into the air, soil, ground water,
surface water ~Gr soil vapor at, on, about under or within the Premises, or any portion
thereof, Borrowwdr shall within thirty (30) days after written demend for performance thareof
by Lender or oine pérty or governmental enfity or agency (or such shorter period of time as
may be raquired undarany applicable law, regulation, order, or agreement, commance to
perform, or cause to te commenced, and thereafter diligently prosecuted to completion, such
Remadial Work. All Remedial \Work shall be performad by one or more contractors, approved
in advance in writing by Lender, and under the suparvision of a conasuiting engineer approved
in advance in writing by Lender. Al costs and expenses of such Remedial Work shall ba paid
by Borrower, including, without imitztion, the charges of such contractor and the consuiting
enginesr, and Lender’s reasonable sttorneys’ fees and costs incurred in connaction with the
menitoring or review of such Remediai Work. In the event Borrower shall fail to timely
commencs, or cause to be commenced, or _fail to diligently prosecute to complstion, such
Rernedial Work, Lendsr may, but shail not lie required to, cause such Remedial Work to be
performed and all costs and expenses thareof inzurred in connectich therawith shall becoms

part of the indebtedness secured hersby:

{G) without Lender's prior written conserit, which shall not be unreasonably
withheld, Borrowsr shall not take any remedial action’in response to the presence of any
Hazardous Substance on, under, or about the Premise:, nor enter into any sattlement
agresment, consent dacree, or other compromise in respest<io any Hazardous Substance
claims. Said consent may be withheld, without limitation, if Lendar“ir its reasonable judgment,
determines that said remedial action, settlement, consent, or cororcmise might impair the
value of Lender's sacurity hereunder; previded, however, that lender's orior consent shail not
be necassary in the aevent that the presence of Hazardous Substances in,-un undar, or about
the Pramises either poses an immediate threat to the haealth, safety, ‘or »velfare of any
individual or is of such a nature that an immediate remadial response is neceszary, and it is
not possible to obtain Lendar's consent before taking such action, provided that/in such event
Borrower shail notify Lender as soon as practicable of any action so taken. Lendger agrees not
to withhold its consent, when such consent is required hereunder, if sither (i) a particular
remedial action is ordered by a court of competent jurisdiction, or (i} Borrower establishes to
the reasonable satisfaction of Lender that there is no reasonable alternative to such remedial
action that would result in materially less impairment of Lender's security hereunder.

For purposes of thic paragraph 24, the following terms shsil have the meanings
as set forth below:
{A) “Environmental Laws" shall mean any Federal, state or local law, statuts,

ordinance, or regulation pertaining to health, industrial hygiens, or the environmental conditions
on, under or about the Premises, including, without fimitation, the Comprehensive Environmantal
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Ragponsa, Compensation, and Llability Act of 1980 {"CERCLA"} as amendad, 42 USC. Sections
9601 et seq ., and the Resource Conservation and Recovery Act of 1876 ('RCRA") as

amended, 42 1JSC. Sections 8801 a! saq .
8] The term "Hazardous Substance” shall Include without limitation:

i) Those substances included within the dafinitions of any one or more of
the terms "hazardous substencas," "hazardous malarials," “toxic substances,” and "solid wasta'
in CERCLA, RCRA, and the Hazardous Materials Transportation Act as amended, 48 USC
Sections 1801 ei seg . and in the regulations promuigated pursuant to said lawse or undar

applicable lilinois law,

{il Those substances listed in the Unitad States Depariment of
Transportation /Table (49 CFR 172,101 and amendments thereto) or by the Environmental
Protection Agefry ‘or any successor agency) as hazardous substances (40 CFR Part 302 and

amendmaents theretc),

(i) -Such other substances, materials and wastas which are or become
ragulated under applicable luce, state or Federal laws or which are classified as hazardous or
toxic under Faderal, state or local !aws or regulations; and

v Any material waste or substance which is {A) petroleum, (B} asbestos,
(C} polychlorinated biphenyls, (D) designeied as a “hazardous substance® pursuant to Section
311 of the Clesn Water Act, 33 USC. § 251 et seq . (33 USC. § 1321), or listed pursuant
to Section 307 of the Clean Water Act (33 JSZ.§ 1317); (E) flammable explosives; or (F)

radioactive materials.

25.  Security Agreement. It is the intention Of Porrower and Lender that this Security
Instrument also constitutes a security agreement (wita. lender being the secured party
thereunder] with respect to those portions of the Premises-which are subject from time to
time to Article 9 of the Uniform Commearcial Code as in efisct in the State of lilinois ["UCCY),
and the Borrower hereby grants to Lender a security intercst in such portions of the
Premises. Lender may file this Security Instrument, or a copy ine‘eof, in the real estate
records or other appropriate index as a financing statement for any of such portions cf the
Premises. Borrower agrees to execute and deliver to Lender, upon lender's request any
financing statements as well as extensions, renewals and amendments theraa!, and copies of
this Security Instrument in such form as Lender may require to perfect a acurity interest in
such portions of the Premises. Borrower shall pay all costs of preparatior: .and filing such
financing statements and any extensions, renewals, amendments, or releases therso?, and shall
pay all reasonable costs and expensas of any record searches for financing statenierts which
Lender may reasonably require. Borrower shall not, without the prior written consent of
Lender, create or suffer to be created, any other security interest in said portions of ths
Pramises, including any replacements or additions thersto. In the event of Borrower's defauit
under the terms and provisions of any one or more of the Note, this Security Instrument, and
any Security Document, in addition to all other rights and remedies enumerated herein or
otherwise available tc Lender st law, in equity, or under said documents, Lender shali have all
of the rights and remedies available to a secured party under the UCC, in effect from time to
time. With respect to any portion of the Premises subject to the UCC, any reference to
foreclosure in this Security Instrument shall alsc be deemed to include any methed of
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disposition of collateral suthorized under Article 9 of the UCC, whether judicisl or non-judicial,
Lender, &t its sole and unfattered option. may dispose of any portion of the Premisas subject
to the UCC, separately from or together with other portions of the Pramises, and in any
order whatsosver. Written notice, whan required by law, mailed to any address of Borrower
at least ten (10} calendar days {including the day of mailing) before tha date of proposed
disposition of the Pramisas, or any part thereof, shall be reasonsbla notics.

26. Financial Statements: Offset Certificates.

(A}  Borrower, without expense to Lender, shall, upon receipt of written request
from Lender, furnish to Lender (1) an annual statement of the operation of the Pramises
prepared and. certified by Borrower, showing in reasonable detail satisfactory to Lander, total
rants received and total expenses together with an annua! balance sheet and profit and loss
statement, within_one hundred twenty (120} days after the close of each fiscel year of
Borrower, hegiwniia with the fiscal year first ending after the date of delivery of this
Security Instrument 12} within thirty (30) days after the end of each calendar quarter (March
3I, June 30, Septamiunr 30, December 31, inisrim statements of the operalion of the
Pramiges showing in ressonable dotail eatisfactory to lLender, total rents received and total
expensaes, for the previcus quarter, certified by Borrower, 1) year to date financial statemants
of principals, 2) current rent red quarterly and 3f 1 copy of Borrowaer's annual federal incoma
tax filing within thirty (30) days of-filing. Borrower shall keep accurate books and records,
and allow Lender, its representatves and agents, upon demand, at any time during normal
business hours, access to such bools and records, including any supporting or related
vouchers or papers, shall allow Lender ts inake extracts or copies of any thereof, and shall
furnish to Lender and its agents convenient facilitiess for the audit of any such statements,

hooks and records.

8] Borrowsr, within three (3) days upon request in person or within five (B)
days upon request by mail, shall furnish a written staterient duly acknowledged of all amounts
due on any indebtedness secured by this Security Instrument, _whather for principal or interest
on the Note or otharwise, and stating whether any offsets or dafenses exist against the
indebtedness securad by this Security Instrument and covaring sush, other mattars with respect

to any such indebtadness as Lender may reasonably require.

27. Waiver of Defenses. No action for the enforcement or the lien or of any
provision hereof shall be subject to any defsnse which would not be gond /ond available to
the party interposing same in an action at law upon the Nots hereby secursd.

28. Wajver of Statutory Rights, Borrower shall not and will not apply for or avail
itself of any appraisement, valuation, stay, extension or exemption laws, or any so—called
"Moratorium Laws," now existing or hersafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this Security Instrumant, and hereby waives the benefit of
such laws. Borrower, for itself and all who may claim through or under it, waives any and all
right to have the Premises and estates comprising the Pramises marshallsd upon any
foraclosure of the lien hereof and agress tnat any court having jurisdiction to foreclose such
lien may order the mortgaged property sold as an entirety, or separately in such order and to
satisfy such portions of the indebtadness as Lender, at its sole and unfettered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
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SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH T MAY HAVE AS AN "OWNER OF REDEMPTION' AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TGO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF GF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACGCUIRING ANY INTEREST IN, OR TITLE TQO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

29 Forbearance Not Waiver, Any forbsarance by Lender in exercising any right or
remady hereunder, or otherwise afforded to Lender by applicable law, shall not be a waiver
of or preciuce the exercise of any such right or remedy by Lender. The acceptance by
Lander of peyment of any sum securad by this Security Instrument after the due data of such
paymant shall ns(te a waiver of Lender's right 1o either require prompt payment when dug
of all other surris s secured or to declare a default for the failure to make prompt payment.

30. Estoppel Coertificgtes, Borrower shall within ten (10) days after a written
requast by Lender, furnish Lencar with a written statemant, duly acknowledged, setting forth
the sums secured by this Securitv-instrument, and any right of set-off, counterclaim or other
defense which exists against the collection of the sums and obligations due pursuant to this

Eecurity Instrument.

31. Lender's Llen for Service Charges and Expenses. At all times, this Security
Instrument secures |in addition to any Ioan principal and interest) the payment of any and all
loan commissions, service charges, liquidatad de/nages, expenses and advances due to of
incurrad by Lender in connection with the indebtedness) to be secured hereby.

32. Cumulative Remedies. Each and every righl, power and remedy of Llender
provided for herein shall be cumulative and concurrent, and ri2y be pursued successively or
togather, at the sole discretion of Lender, and may ba exercised as often as occasion

therafor chall arise.

33, Binding on Successors and Assigns. The lien of this Securiv_!nstrument and all
of the provisions and conditions contained harein shall sxtend to and be bincing ypon all heirs,
axecutors, devisess, legal and personal representatives, successors, and assigns of Borrower.
The word "Lender' when used herein shall include the successors and assigns <f Lender
namad herain, and the holder or holders, from tima to time, of the Note secured hereby.

34, Giving of Notice. Any notice which Borrower or Lender may desirg or be
requirad to give to the othsr party shali be in writing and shall be deemed deliverad upon
porsonal delivery to the authorized reprasentatives of either party or three days after baing
sent by certified mail, return raceipt requestad, postage prepaid, addressed to iender: Worid
Savings, 1901 Harrison Street, Oakland, California 94612, Attantion: Vice President, Project
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Loans, or at such other placa within the Unitad States as any party herato may by notice In
writing designate as a place for service of notice, shall constitute service of notice hereunder.

35  Amendment. This Security Instrument may not be amanded, changed, modified or
tarminatad, except by written instrument executed by Borrower and Lender.

36. Savaerebifity, {f any fterm or provision of this Security Instrument or the
application theraaf to any person, entity or circumstances shall, to any extent, be found by a
court of competant jurisdiction to be invalid or unenforceahle, the remainder of this Security
instrumant, or the application of such term or provision to parsons or circumstances other
than those as to which it is held invalid or unenfcrceable, shall not be affected thereby and
each other tarm or provision of this Security Instrument shall be valid and be enforced to the

fullest extant.permitted by law.

37. Coratruction. Tha language in all parts of the Security instrument shall be in all
cases construed siraly.according to its fair meaning and not strictly for or against any party.
All words used herairi in *he singular number shall extend to and includs the plural number. All
words used harsein in tha plural number shall extend to and include the singuler number. All
words used in any gender, m#la. female, or neuter shall extend to and include all genders as
may be appliceble in any particular. context. Captions and headings contained in this Security
Instrument are inserted only as a maiter of convenience and in no way defing, limit, extend or
dascribe the scope of this Security lnstrument or the intent of any provision of this Security

Instrument.

38. Governing Law. This Saecurity Instrument is made pursuant to, and shall be
construad according to, and governed by, the daws of the United States of America and the
rules and regulations promuigated thereunder, inciuding the laws, rules and regulations for
federally chartergd savings and loan associations to ‘thy maximum legat extent. f any provision
of the Note or this Security Instrument is construed or/ interpreted by a court of compatent
jurisdiction to be void, invalid or unenforceabls, such dacision shall not affect the remaining

provisions of the Note or this Security Instrumsnt.

39, Parties Not Partners. Nothing contained in the Note, ihis- Security Instrument or
any other Security Document shall constitute Lendar, or any of its adraimistrators, successors,
or assigns, as partners with, or agents for, or principals of Barrowsr or any of its

successors or assigns.

40. Business Day. When used herein, the term 'business day" shafl 1e2n any day
other than a Saturday, Sunday or official national or Stata of lllincis holiday. If any payment to
be made or obligation to be performed hereunder is to be made or performed on a day
other than a business day, it shall be deamed to be made or performed in a timely manner if

done on the next succesding business day.

41. Business Loan, Borrower acknowledges that the proceeds of the Note secured
by this Security Instrument will be used for the purposes spacified in Section 8404 (1jic} of
Chapter 17 of the 1981 lllinois Revised Statutes; and that the principal obligation secured
hereby constitutes a business ican within the purview and operation of said Section.
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42 Confiicts, In tha event of any conflict batween the terine hergof and the terms
of the Note or any of the other Security Documents, the terms and provisions of this
Security Instrument shall contro!, including without fimitation, any provisions in this Sacurity
Instrument specifying "cure periods” for any Event of Default.

43 Source of Funds. No funds used in the purchasa, oparation or maintenance of
the Premises have been obtained in a manner which shall subject the Premises to forfeiture
proceadings by a governmental sgency pursuant to the provisions of Title 18 of the United
States Cods, Sections 1391, et seq , or the llinois Penal Code or the Illinois Health & Safaty

Code Section

This Saecurity Instrument is axecuted by the undersigned, not naersonslly but as Trustee
as aforesaid.in the exercise of lhe power and authority confarred upon and vasted in it as
such Trustze fand said association hereby warrants that it possesses full power and authority
to executa this instrumentl, and it is exprassly understood and agraaed that nothing herain or In
the Note conteinud shall be construed as creating any lishility on said Borrower or on said
association personzty to pay the Note or any interest that may accrus thereon, or any
indebtednass accruing hsraunder, or to perform any covenant either axpress or implied harein
contained {it being undarstood and agreed that each of the provisions hereof, except the
warranty herginabove contained in this executive clause, shall constitute a condition and not a
covenant or agreement, regarniess of whether the same may be couched in language of a
promise or covenant or agreeinent!-all such liability, if any, being expressly waived by Lender
and by every parson now or heisafier claiming any right or security hersunder, and that so
far as Borrowar and its succassors 2ad said associstion parsonally are concerned, the legal
holder or holders of wi@ Note and (tha- owner or ownars of any indabtedness accruing
hereunder shall lock solely to any one of mora of: {1} the premises hersby conveyed and the
rents, issues, and profits thersof, for the payment thereof, by the enforcement of the lian
hereby created, in the manner herein and in thic Vote provided: (2) any other security given to
sacure said indebtednass; or (3} the personal hadisty of the guarantor, co-signor, surety or

endorser, if any.

IN WITNESS WHEREOF, *STANDARD BANK AMZ-TRUST COMPANY OF HICKORY

HILLs»wnnﬁ»lnu»iunu»nwuu\-uwun&nnn»n»

L R . T SN ] L I L 2 N T D S e .o #WH L LA L3 not

personally but as Trusiee as aforesaid, has caused these prssents to be signed by its
AVP &T.0O. . and its corporate seal to be hergunis-#ffixed and attasted by

its VP SR T.O.
the day and year first above written.
*STANDARD BANK AND TRUST COMPANY OF HICKORY HILLS * ™

“ L d L B - L L] L » L 3 L3 L] » L] L] L] # 0w LJ L3 L L 5 4 » L] " ] "

LI ] »* L A

L R L] L » » » L ] L] L L L] L] L L » w B b " L L2

*Now known as Standard Bank & Trust Company _CuLVATORY CLAUSE ATTACKED HERELO
not personally, but as Trustee as aforesaid  .un YADE A PART HERKOF..

—— ————

Francesco Reselli, VP 81 T.0.

Its:

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT HERE

PLI7IXY {01,13.8511-9%) 0732 Fago 24
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TMSMORTGAGEEemmuwdbySTANDARDBANKANDTRUSTCOMPANY,m1mmob
banking corporation and successor-in-interest by merger with STANDARD BANK AND
TRUST COMPANY OF HICKORY HILLS, not personally but as Trustee aforesaid in the
eXerciss of power and guthority confacred upen and vastud in it g such Trustee, and [ty
expressly understood and agrsed that nothing herein or In said nete contained shall be
construed pi creating any liability on the sald Fiest Party ot on said STANDARD BANK
AND TRUST COMPANYpersonally to pay the said note or eny interest that may accrue
theceon, or any indebtedness aceruing hereunder, or to pecform any covenant elther
express or implied herein contained, all such liability, if any, being expressly waived by
Trustee and by every person now ot hereafter claiming eny right orseburny hereunder,
and that so far as the First Party and its successors and said STANDARD BANK AND
TRUST COMPANY personelly are concerned the legal holder ar halders of said note
and t?le owner or owners of any indebtadness aceruing hereunder shall jook sclely to the
premises heresy conveyed for the payment thereof, by the enforcement of the lien

~ hereby creatrd. in the manner herein and in said note provided or Dy action to enforce

the personal liabiiity of the guarantor, if any,

STATZ OF ILLINQOIS

mn
[6)]

CCUNTY OfF CCOK

I, tha uncdersigned, a Notary Public, In the State aforessaild,

-y

DO HEREDY CERTIFY, that Bridpett: W, Scanlan and Francesco Rosell 0f the
STANDARD BANK AND TEUST CO. and ¢f ) said Bank, who ares personally
kiown to me to be the same persons Wwhose names are subscribed to

the foregoing instrument as such __Ave & T.0.
ana VP SR T.0. respectively appeared before me this
and acknowledged

uses and purposes therein set forth; and the zaid. _VP SR 1O,

then and there acknowledged that he, as custodiai ¢f the corporate
sald Bank, did affix the corporate seal of said Bank to

said instrument as foresaid, for the uses and purposes there set

seal of

forth,

GIVEN under my hand and notarial seal, this 15th7 'day of

March . 1895

i 1 S P e IS
grrinifl STAL

. ,;uf/é o (:C),' decd%(f(

SHI\.-'\_‘{‘ s Dﬂi’sn'-"‘drERTJ NomRY PUBL}t I
£

Mooty Floie, Shrte of Hinols

2 My Commission Exaires 12795
A N S e

day in person
that they signed and gelivered the said instru-

ment as thelr own free and voluntary a:st eand as the freé and
voiuntary act of sald Bank, as Trustee as /- aforesald, for the
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WORLD SAVINGS AND LOAN A&SOQIATION,
A FEDEBAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

8937301

LOAN NO.

) REAL PROPERTY SITUATED IN THE COUNTY‘ QF COOK
e oo DESCRIBED AS FOLLOWS:

STATE OF ILLINOIS * " " % :

LOT 25 (EXCEPT THE EAST 17 FLET THEZREOF) AND EXCEPT TRE NORTH 200 FEET THEREOF)

IN ROBERT BARTLETTS WOOQDLA DS PARK, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWISHIP 33 NORTB, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, YLLINOIS,
18-35-309 “0t8

TAPE ONLY THE LEGAL DESCRIPTION TQ 1SS PAGE.

CAl,

GFAD 111.11.94/2-94) RI0A

UNIVERSAL

0zZorgigs
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WORLD SAVINGS AND LOAN ASSOCIATICN,
A FEDERAL SAVINGS AND |.OAN ASSQCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 8937301

ALL THAT CERTAIN REAL/PROPERTY SITUATED IN THE COUNTY OREQOK
STATE OFILLINOQIS * = 7" " * ., DESCRIBED AS FOLLOWS:

LOT 25 (EXCEPT THE EAST 17 FEET I'BEREOF) AND EXCEPT THE NORTH 200 FEET THEREOF)
IN ROBERT BARTLETTS WOODLANDS PARX, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOW,HIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,
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LOAN NUMBER: 8837301

A

EXHIBIT "B"
PERMITTED ENCUMBRANCES

2,
1
3
4.
pw
[
&d
(o
N
5 (™
6.

PL1732 (01.22.95/1-951 Q737
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