N

ATTORNEYS' TITLE GUARANTY runw, ING

UNOFFICIAL COPY

931
AFTER RECORDING RETURN TO: 951
ICM MORTGAGE CORPORATION
14640 JOHN HUMPHREY DR. S 203
ORLAND PARK, 1L 60462
ATTN: POST CLOSING DEPT.

« DEPT-(1 RECORDING $31.00

. THOON1  TRAK 7517 03723795 09:55:00

, B ECE 95193151 1‘

COOK COUMTY RECORDER ‘
RECCHDER'S STAMP
State of Nllincis MORTGAGE FHA Coan ho.
131:7863302-703
23-015119A
March 20 , 18 85

THIS MORTGAGE (“Security Instruraant”) Is made on
The Morigagoris ~ STEVEN J. COTTAGE, DIVORCED, NOT SINCE REMARRIED

Hox 260
whose address is 11444 §, PRAIRIE

CHICAGO, IL 60628 \
GREATER CHICAGO MORTGAGE CORPORATION :

{"Borrower"). This Security Instrument is given to
which is organizad and existing under the laws of ILLINOIS .andwhase &0
address is 7330 COLLEGE DRIVE PALOS HEIGHTS, IL 60463 C'ﬂ
{"llerder’). Borrawer owes Lender the principal sumof (o
Eighty Five Thousand Six Hundred Fifty and no/100 Lo
Dallars (U.S. § 85,650.00 ). This debt is evidenced qv Borrower's note dated the same date as g‘;
this Security Instrumant (*Note"), which provides for tnonthly payments, with-ihe full debt, if not pald earlier, dug and |4
payable on April 1 . 2025 . This Sacurity Instrument

secures to Lender: {a) the repayment of the debt evidenced by the Note, with'triarest, and all renewals, extenslons
and modifications; (b) the payment of all ather sums, with interest, advanced unge: Faragraph 6 to protect the security
of this Security Instrument; and (c) the parformance of Borrower's covenants and agiesinents under this Security

Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant anc convey to Lender the following
described property located in COOK COUNTY Cotnty: lllirois: :

,.

LOTS 6 AND 7 AND THE NOATH 9 FEET OF LOT 8 IN BLOCK 12 IN THE CIRCUIT COURT 4

PARTITION OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST

OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT LANDS BELONGING TO SOUTH CHICAGUO

RAILROAD COMPANY) IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 21-31-410-027-0006Y 21-31-410-028-000¢

which has the address of  B416 SOUTH ESCANABA AVENUE . CHICAGO (Jp
[Street] (City] } } /%

lllinals 60617 ("Property Address”).

{Zip Code]
M Fonm X248 Ao, 1054 & Page 1 ol € FHA ftinals Doed of Trusl - 6/89
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TOGETHEH WATTH ll thig bprovements taw of arondtor ereciod on the property, and ofl sasements, g,
appurtetances, ronts, oyalilos, tinwral, ot aid g dghts and profils, watar rgite aod stock and all Bxiuss
now or heraaftor a pivt of the property. A replacoments and additions shall also be coverad by this Soctrity
instrument. All of the loregoing Is referred to in thls Security Instrument ag the "Property.”

BORROWER COVENANTS {hat Barrower Is lawfilly selzed of the estate hereby conveyed and has the right (o
mortgag)e, grant and convay the Propeny and that the Proparty 18 unencumbered, except for encurnbrancas of
rcard, Borowor wirrants ana will defend genarally the tiths to the Proparty agalnst al claims und demands,

subloct 1o any otscumbrancos ol rocord,

1. Paymont of Principid, Intorest and Line Charge. Borrowor aball pay when due the principal of, and interest on,
the debt evidenced by the Nole and fate charges due under the Note,

2. Monthly Paymants of Taxes, insurance and Other Charges, Borrower shall Include In each monthly payment,
tagiethor with the prinelpal and iiterest as set forth in the Noto and any fate charges, an Instaliment of any (a] taxas
and speclal assassments levied or 10 Lo fovied against tho Property, (b) leaschold paymonts or ground rsnts on
the Property, ang (&) premiums for Insurance required by Paragraph 4.

Each monthly insta!iiment for items (a), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, piusan amount sufficlent to maintain an additional balance of not more than one-sixth of the
estimated amounts. The ia!annual amount for each item shall be accumulated by Lender within a perfod ending one
manth before an kem would bectmne delinquent. Lender shall hold the amounts collected in trust 1o pay items (a),

{b), and (c} before they become dedinguont,

It at uny thme the 1o1a) of the paymrms held by Lender for items {a), (b}, and (c}, togethar with the fulure monthly
paymenls for such itams payable 1o Leadar prior o the due dates of such llems, exceads by more than one-sixth the
estimated amount of payments required (o nay such tems when due, and If paymants on tha Nots are curront, then
Londer shaii cither rofund tha excass over ohs-sixth of the estimated payments or credit the excess ovar one-sixth ol
tho astimated payments to sulisequent paymonts by Borrower, at the option of Borrowaer. I the total of the payments
made by Bortowe for Roms (). (B), or (¢} 1s insuflicieatio pay the tem when due, then Borrowor shall pay to Lendor
any amount necossary 1o make up fhe deficlency on or bricea the date the itom becomos duo.

As used in this Security Instrument, "Secretary” moans the-Cacrolary of Houslng and Urban Develepment or his or
her designee. in any year in which the Lender must pay a mur{gage insurance premium to the Secratary, each monthly
paymert shall also include either: (i) an installment of the annuaivnuitgage insurance premium to be pald by Lender ta
the Secretary, or (i} @ menthly charge instead of a mortgage insuranice premium if this Security Instrument is heid by
the Secretary. Each manthly instaliment of the mortgage insurance prenaum shall be In an ameount sufficient to accumu-
(ate the full annual morigage insurance premium with Lender one month prior to the date the full annual monthly
insurance premium is due to the Secretary, or if this Security Instrument is heid by the Secretary, each monthly charge
shall be in an amount enusi 1o one-twelfth of ene-half percent of the outstanding incinal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured oy this Security-instrument, Barrower's account
shall be credited with the balance remaining for all installments for items (a), (b}, and (¢} and any mortgage insurance
premium instaliment that Lender has no! become obligated to pay to the Secretary, and Lenrier shalt promptly refund
any excess funds 10 Borrower. immediately prior to a foreclosure sale of the Property or its'acouisition by Lender,
Borrower's account shall be credited wiih any balance remaining for all instaliments for frems (2, /3, and {¢).

3. Application uf Payments. All payments under Paragraphs 1 and 2 shall be appiled by Lender as follows;

Firsl, to the mongage insurance premium to be pald by Lender to the Secretary or to the monthly Charge by the
Secretary instead of the monthly mortgage insurance premium;

Secend, 1o any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and othar hazard
insurance premiuims, as required;

Third, to interest due under the Notg;

Fouith, to amortization of the principal of the Note;

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insuranee. Borrower shall Insure all improvements on the Property, whether now
in existence or subsequently eracted, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrawer shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods o ihe extent required by the Secretary. Al insurance shall be carried with companies approved by
Lender. The Insurance policies and any renewals shall be held by Lender and shail include loss payabie clauses in
favor of, and in a form acceptable to, Lender,
Fage 2 o) 6
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I iha event of foss, Borrowor shall give Lendor Immediata natica by mall, Lendar may mako proof ol losa if not
madu prompty by Bonowor, Each insuranc company concoemod f heroby authorlzod and directod 1o make payment

for such loss directly to Lender, instead ol lo Borrower and to Lender [ointly. Al or any part of the Insurance proceods
may bo applicd by Lendor, at s option, elthor () 10 the roduction of tha Indsblodness undar the Note and this Socurlly
Istrument, fiest fo any dolinquent amourds applied in the arcler it Paragraph 3, and thet! 1o prapayment ol principal, or
() 1 the rostoration or repalr of the damaged proporty. Aby application of the proceods ta the principat shail not extond
or postpone the due date af the monthly payments which are reforred to In Paragraph 2, or change the amount of such
pRyImonts. Ary B2eess SUrneo procosds over an amount requlrsd 1o pay all outstanding Indoblednoas under the
Note and this Security tnstrument shall be pidd to the entlly legally entilled thereto.

(n1he event of loreclosure of this Securlty Instrument or olher transfer of title to the Property that sxlinguishes the
indebtedness, all right, title and Interest of Borrower In and 1o insurance palicles in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property, Bomower's Loan Application; Leasehoids.
Borrowur shall occupy, establish, and uso the Property ag Borrowar's principal reskience within sixty days alter the
oxeoution of thisSueariy Insirumont and shali continue Lo occupy the Property as Borrowor's principal residence for at
least ono year alter tae dato of oceupancy. unless the Socretary determines this raquirement will cause undue hardship
for Borrower, or unless extenuating clroumstances exist which are boyond Borrawer's contral. Borrower shall notly
> Lendar ol any extenuatizg srcumstances. Borrower shall no! commit wagto or desiroy, damagu or subatantlully

R chango tho Proponty or alldw.ho Proporty 1o dotoriorato, rousenabic woar and toar axcoplod. Londar may Inspect
tho Property I the Property Is'vezen or nbandoned or the loan Is In default. Lender may tnko rensonable action lo
protec! nnd proservo such vacantsiabandoned proporty. Borrower shalf also bo in dofault If Borrowor, durlng the
Loan application process, gave maleriaily false or Inaccurata Information or statements to Lendler (or faited to
provide Lender with any materlal Inlorinzilon} In connection with the loan evidenced by the Note, Including, but not
limited to, represciations concerning Borrowe.'s occupancy of the Property as a principal residence. H this Security
Instrument is on a leasehold, Borrower shall coripy with the provisions of the lease. |f Borrowar acqulres fee title to
the Property, the leasehold and fee tille shall noice merged unless Lender agrees to the merger in writing.

6. Charges to Borower and Protection of Londer’s Rights in the Property. Borrower shall pay all governmanial or
municipal charges, fines and imposilions that are not inc'ude in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. i fwiivre to pay wauld adversely affect Lender's interest in
the Property, upon Lender's request Borrower shall promptly fusnish to Lender receipts evidencing these payments.

It Borrower lails to make these paytnonts or the paymenls required by Paragraph 2, or fails lo patform any other
cavenants and agreements contalned In this Securlly Instrument, or inere ls a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceading in bankrupicy, fercondemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is necessary o protec: the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and othei hafs mentioned In Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additioral debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for darmages, dirsct or consequentizi, 'a connection with
any condemnation or other taking of any part of tha Praperty, or for conveyance in place of conde.anation, are hergby
assigned and shall be paid 1o Lender to the extent of the [ull amount of the indebtedness that remains uinpaid under the
Note and this Servuiity Instrument. Lender shali apply such proceeds to the reduction of the Indebtedress under the

Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and de]
then to prepayment of principal. Any application of the prrceeds to the princlpal shall not extend or postpone the due Y|
date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any "1’
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru- o
ment shall be paid to the entity legally entitied thereto. rl:f

B

8. Fees. Lender may collect lees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limiled by regulations issued by the Secretary In the case of payment defaults,
require immediate payment in full of ail surs secured by this Security Instrument if:
{iy Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to

ot on the due date of the next monthly payment, or
{iiy Borrower defaults by failing, for a perlod of thirty days. to perform any other obligations contalned in this

Security Instrument.
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(b} Sate Without Credit Approval. Lender shall, if permitied by appllc‘able"!aw and with tha prior approval of the
Socrotary, ruquire Immaediate payment [n full of all sums sacured by this Security Instrument il:

() All or part of the Property, or a beneficlal intorest In a trust owning all or pant of the Property, is sold or
otherwise lranslorred {other than by devise or descent) by the Barrower, and
(Y The Property is nat aceupled by the purchaser or granteo aa his or her primary rosidonce, or the purchaser
or grantoe doos so oceupy the Property, but his or her credit has not been approved In accordance with the
roqulremoents of tho Secrotary.
{c) No Waiver. !f clrcumstances accur that would permit Lender to require immediate payment in full, but Lender
does not recuire such paymaents, Lender does not walve Its rights with respecl to subsequant events.

(d) Reguatations of HUD Secretary. In many circumstancos regulations Issued by the Sccretary will limit Lender’s
rights I the case of paymont delaults to requlro Immadiate paymont In tull and loraclose I not pald. This Security
Instrument does ot authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

(c) Mortgage Mot insured. Borrower agrees that should this Security Instrument and the Note sacured thereby not
be eligible for insuranze under the National Housing Act within 120 cfays from the dale hereol, Lender may, al its
aption ancd notwithstandbig anything In Paragraph 9, rogulro immodiato payment in full of all sums securod by thig
Socurity Instrument. A w(iltan statement of any authorized agont of the Secretary dated subsaguent to 120 days from
the date hereof, deciining teirsura this Securlty [nstrumont gnd the Note securod theroby, shall be decemed conclusive
nroot of such incligibility. Notwithstanding the foregoing, this option may nol be exerclsed by Lender when tha ynavall-
ability of insurance is solely due lo'L-énder's fallure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has @ rotwto be reinstated If Lender has required immediate payment in {ull because
of Borrower's failure to pay an amount due undar the Nole or this Securlty Instrument. This right applies even after fore-
closure proceedings are instituted. To reins:ate the Security Instrument, Borrower shall tender In a lump sum all
amaounls required to bring Borrower's account Gursent including, lo the extent they are obligations of Borrower uricler
this Security Instrument, foreclosure costs and rezso.rble and customary attorneys'’ lees and expenses properly asso-
elated with the foreclosure proceeding. Upon reinstialyment by Borrower, this Security instrument and the obligatlons
that it securas shall remain in effect as If Lender had not raquired immediate paymant In full. However, Lender ls
not reguired to permii relnstatement If: (i) Lender has accepied relnstatemant after the commencemant of foreclosure
praceedings withins two years immediately preceding tha cominsncemnant of a currenl foreclosure procaeding, (i) reln-
statement will prociude forociosure on different grounds In the fisilve,or (il) relnstatement will adversely affoct

the priorily of the lien created by this Securily Instrument.

11. Bommower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lencier to any successor in interest of
Borrower shall not operate to release (he liabilily of the ariginal Borrower or Beriovrer's successor in interest. Lender
shall not be required to commence proceedings against any successor in interest-or zefuse to extend time for payment
or otherwise modily amortization of the sums secured by this Securily Instrument by "easan of any demand made
by the original Borrawer or Borrower's suiccessors In interest. Any furbeararce by Lender in exerclsing any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanteand agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublact to the provisions
of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whc.co-signs this
Security Instrument but does not execute the Note. (a) Is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is not personally
nbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: . =ay
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument ar
the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another methad. The notice shall be direcled to the
roperty Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given 1o Borrower or Lender when given as

provided in this paragraph.

Pagn 4 ol B

1ICH Form 0120 (Rew. 1740 p




UNOFFICIAL COPY




.-

14. Govoeming Law; Sevorabllity. This Securlty instrument shaif bo govdrnod’by Fodoral law and the law of tho urls-
diction in which the Proporty Is located. in tho ovent that any provision or clause of this Socurlty Instrumant or the
Note conflicts with applicable law, such conflict shall not allect other provisions of this Securlty tnalrument or the
Note which can be given effect without the conflicting provislon. To this end tha provisions of this Sacurily Instrument

and the Note are declared to be sevorabla.
15. Borrower's Copy. Borrower shall be glven one conformed copy of this Security [nstrumant.

16, Assignmaont of Boms. Borrower unconditionally asslgng and transfurs to Landor all tho ronts and revenuos of
tho Propedy. Borrownr authorfzas Londer er Londer's agonta to colloct the rents and rovenues and herehy dlrocts each
tonamt of the Property Lo pay tho rents to Londoer or Lender's agents. Howavor, prior to Lender's notice 1o Borrower of
Borrowor's breach of any covanant or agreement In the Security Instrumont, Borrower shall collect and receive all ronts
and revenues of the Property as Trustee lor the beneflt of Lender and Borrower. This assignment of rents constilutes
an absolute assignment and not an asslgnment for additional security only.

If Lendor givesactice of breach to Borrower: (a) all rents recelved by Borrower shail be held by Borrowar as
Trustee for benefit of kender only. to be applied to the sums socured by tha Sacurlty Instrument; (b} Lender shali bo
entitied to collect and (eczive all of the renls of the Property; and (¢} each tenant of the Property shall pay all rents
due and unpaid to Lendes or Lender’s agent on Lender's written demand to the tenant.

Borrower has not execulad-any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exerclsing s v'ghts under this Paragraph 16.

Lender shall not be required ic'enter upon, take contral of or maintain the Proparty bolore or alter glving nolice of
hreach 1o Borrower. Howaver, Lende! or equdiclally appolnted recelver mey do 50 at any time thoro Is & breach,

Any applicalion of rents shall not curs or'walve-any default or lnvalidate any othar right or remedy of Lender. This
assignmont of rents of the Property shall toriinaie when the dobt secured by tho Securlty Instrument Is pald In full

NON-UNIFORM COVENANTS. Borrower and-Lailer further covenant and agree as follows:

17. Foredosure Procedure. |f Lender requires imir ediale payment in full under paragraph 8, Lender may foreclose
this Security instrument by judicial proceeding. Lender skall be entitled to collect all expenses Incurred In pursuing
the remedies provided in this paragraph 17, including, but imatimited to, reasonable attorneys' feas and costs of

title evidence.
18. Release. Upon payment of all sums secured by this Security Irst-ument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordalion costs.

19, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property,

20. Riders to this Security Instrument. If one or more riders are execuled by Zorrower and recorded together with
this Security Instrument, the covenants of each such rider shall be Incorporated Iric‘aed shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of inls Security Ingtrument.

[Check applicable box(es}].

] Cendominium Rider [ Adjustable Rate Ricer (] Growing Equitv Rider

[} Planned Unit Development Rider [ Graduated Payment Rider [ Other (Specify)

TETS6

¥o

(] Due-On-Transfer Rider (] Tax-Exempt Financing Rider

ICM Form 225 (Rew, 129248 p Page Yt 6
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BY SHIGNING DELOW, Borrowor nccopty and agpoos 1o the Warme and’ rovﬁmmm contalnad i this Secirity
Instrirmont ane In any dador{s) exontod by Borrowor nnd recordod with 1,

H
3

Yoo P ClZ _. (Seal)
STEVEN J. COTTAGE -Borrowny

(Soal)
-Borrower

. {Seal)
-Borrower

(Seal)
-Borrower

Fopaca Balowe Tl b Bot Ackimwdmiinein}

STATE OF ILLINGIS,

I, the undersigned

.3 Natary Public in and for sald county and state,
do hereby certify that STEVEN J. COTTAGE, DIVORCED, Y€ SINCE REMARRIED

COOK Counly ss:

IS

HE
{free and volumtary aci, forthe uses and purposes therain

, personally known to me to be the saima nerson(s) witose namel(s)

subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that '
signed and delivered the said instrumentas ~ HIS

set forth.

Given under my hand and officlal seal, this __)- () day of ’L Le Jc.,c,«/ —

18 925
My Commissiof exmws’ OFvFEC'-AL SEAL® 1 /
i' N Gamor s | S & / ; y
Notary o /. '
4 ' &‘M L o = ”
' WWW E"P‘mm 1 Notary Public Y-
e o s
S
T
This instrument was prepared by: t’l
TINA RUTHERFORD -
ICM MORTGAGE CORPORATION

14640 JOHN HUMPHREY DR. 8 203
ORLAND PARK, IL 60462
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