UNOFFICIAL COPY

gyussob
. DEPT-01 RECORDING 431,50
, T#gggl Tﬂé\f&?ﬁ.’!? 03!’2'&;:1'/?5 gié’nggg
. w6330 % ¥~ P 5— 17 1
MORTGAGE . COOK COUNTY RECORDER
o) 301 %A |
If box is checkad, *his mortguge secures future ndvances.
THIS MORTGAGE is mude this _':_f‘iT day of MARCH L1995, hetween the Mortgagor, |

DONALD J. MORAN AND LISA N. MORAN, HIS WIFE, IN JOINT TENANCY.

(horein "Borrower”), and Morigagee HOUSEROLD BANK, F.5.8.
Wh”.qu "ddrusﬁ 18 10 HUNTINGTON LANE; W'&))}TNG; IL bDDE’O . —

{herein "Lender™),

The tollowing puragraph preceded by a checked box is appacible.

[] WHEREAS. the land trust beneficiary of the Borruwe. Jis indebted to Lender in the principat sum of
$ , evidenced by Borrower's Lonn Agreement dited und -any.
extensions or renewals thereof (including those pursuant to any Renegotiuble Rate Agreement) (herein "Note"), providing
for monthly installments of principal and interest, including any adjustments (o the amount of puyments or the contrast rate
if that rate is variable, with the balance of the indebtedness, if not sooner paid, dueand payable on :

E] WHEREAS, the land trust beneficiary of the Borrower is indehted to Lender in the principal sum of **
$ 100,000.00 . or so much thereof as may be advanced pursuant to Borrowe:'s Revolving Loan Agreement
dated MARCH 21, 1995 and cxlensions und renewals thereof (herein "Note”),providing for monthly
installments, and interest a1 the rate and under the terms specified in the Note, including apy adjustments in the inlerest
rate if that rate is variable, and providing for a credit limit stated in (ke principal sum above aad an initial advance ul
§ 10,035.00 ; 15

TO SECURE to Lender the repayment of (I} the indebtedness evidenced hy the Note, with interest thereon,  £3°
including any increases if the contract rate is variuble; (2) future advances under any Revolving Lomn Agreement; (3) the b
puyment of all other sums, with interest thereon, advanced in accordance herewith to protect the seenrity of this Morigage; "
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby morlguge, grant
and convey to Lender and Lender's successors and assigns the foliowing described property located in the County of

COOK Swate of Ulinois:
which hus the address of D3+ FONGWOOD, GLENCOE
(Street) (City)
llinois 50022 (hercin "Property Address®); '
i ot IHYEXIBUNTY /&0
CONTINUED ON ATTACHED EXHIBIT A TeIge \5 J
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TOGETHER with ll the improvements now or hereafter erected on the property, und ol ensements, rights, appurtenances and
centn, all of which shall he deemed 1o be and romain a purt of the propeity covered by this Mottgage: and all of the foregoing,
together with said property (ar the leasehold estate if this Mortgage is an leusehold) ure hereinafter cefurred to as the "Property.”
Burrower covenants thut Rorrower i lawfully seised of the sxiate hereby conveyed and han the right te mortgage, grant il convey
the Property, and that the property is unencumbered, except for encumbrances of recortl. Bopower covenants that Borrower
wnrrnnts e will dofonst yreneritly e fiths o the Property wringt it elsimes sl domnids, bt 0 shommiianeos of recond,

UNIEORM COVENANTS. Burrower and Lender covennnt and agree as follows:

[ Puyment of Principa) and Foterest nt Varinble Rutes, This mortguge secures oll puymonts of principi? snd inforest e o u
variuble rte Tosn, The continct ts of interent sid payiment amounts may be subject t chrnge as provided in the Note, Borowers
shall prompily puy when due sl amounts required by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shal) pry to Lender on the day
muonthly payments of principal and interest ure prynble under the Note, until the Note ix paid in foll, o sum (herein "Funds™) equit
o one-twellth of the yenely taxen and naessments {including condominiom and plasned vnit development assessments, 1l wny)
which may attain priotity over this Mortguge and ground rents on the Property, il any, plus one-twelfth of yearly premium
instathnents for hnzard snsuranee, phas onetwolth of yearly preminm installments Tor mostgage insusnoce, 1f any, adl as ressonubly
estimeted initinlly and fronrtime to time by Lender on the basis of assessments and bills and ceasonable estintes thereof, Borrower
shall not be obligated to makesuch pryments of Funds to Lender to the extent thel Borrower makes suzh pryments (o the holder of
i prior mortguge or deed of Ll such holder is an institutionnl Jender,

If Borrower pays Funds 1o LendZe,_the Funds shall be held w an institution the deposils or sccounts of which are inswred or
gunrunteed by n Federnl or state sgeacy (including Lender if Lender is such an institution).  Lender shall apply the Fuids to pay
said taxes, assessments.insurance peeciums and ground rents. Lender muy not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender lo make vich a charge. Borrower and Lender may agree in writing st the time of execution of
this Mortgage that interest on the Funds shail b¢ patl to Borrower, und unless such agreement is made o applicable law requires
such inferest to be paid, Lender shall not be requized -y pay Borrower any interest or eamings on the Funds. Lender shall give lo
Borrower, withoul charge, an annual nccounting of e Funds showing credits and debils 1o the Funds and the purpose for which
eich dubil (o e Tunds wis made. The Funds sre pledgesd a2 additionn) security for the sums secured by this Morigage.

1f the smount of the Funds held by Lender, togetier with the Frture monthly instailments of Funds payuble prior to the due dutes

of lixes, ksseasments, insurance preminms wnd ground rents, shill exceed the amount required te pry said tixes, nkgessments,
insurance premiums and ground renls w5 they full due, such exvess shall be, at Borrower's option, either promplily repuid lo
Borrower or credited 1o Borrower on monthly installments of Funids! If the amount of the Funds held by Lender shall not be
sufficient (o puy taxes, assessments, insurance premivms and ground-misiz as they fall due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as Learler may require.

Upon payment in full of all sums secured by this Mortguge, Lender shall promptly refund to Borrower any funds held by Lender,
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no Jater than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3, Application of Payments, All payments received by Lender under the Note and paragraras 1 und 2 hereof shall be applicd by
Lender first in payment of amounts payable 1o Lender by Borrower under parugraph 2 Kereof, then to interest, and then to the

{Mage 2 0l 5)

principal.
4, Prinr Murtguges and Deed of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations under sny

mortgage, deed of trust or other security agreement with a lien which has priority over this Morter.ge, inciuding Botrower's
covenants to make payments when due. Borrower shall pry or cause to be paid all taxes, assessments aril super charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, il
any.
5, lazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propuriy insured agains!
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

~ The insursnce carrier providing the insurance shull be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurince policies and renewals thereof shall be in n form acceptable lo Lender
and shall include a standard morigage clause in favor of and in a form scceptable to Lender. iender shall have the right to hold the
policies und renewnls thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has

‘priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender muy make proof of loss if not

* made promptly by Borrower.
.- If the Property is abundoned by Borrower, or if Borrower fails to respond to Lender within 30 dnys from the date notice is nuailed
.+ by Lender to Borrower that the insurance carrier offess (o settle s claim for insurance benefits, Lender is authorized to collect and

apply the instrance proceeds at Lunder's option either to restoration of repuir of the Property or to the sums secured by this
Mortgage. . Coe
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6. Preservafion and Maintenunce of Property; Leascholds; nmfmumh'nh, Plunined Unil Df's‘i'lnpmcm. Borromver win
keep the Property in good ropuir and shatl not conmit winle or permit impuirment or deteriomtion of the Propotty i sl |
comply with the provisions of any fense iF this Mortgnge is on a leasehold, 11 this Mortgage is on o unit in o condominin or &
pluened unit development, Borrower shall pecform all of Borrower's obligations under the declaration or covenanls creating or
governing the condominjum or planned unit dovelopment, the by-laws and regulations of the condominium or planned unit
development, and constiluent documents,

7. Protection of Leader's Security. I Borrower fails to perform the covenants und agreementy contatned in this MONLH};L oril
any action or proceeding is commenced which materielly affects Lender’s interest in the Property, then Londer, at Lender’s option,
upon aotice to Borrower, muy make such uppestrances, disburse such sums, incliding reasonuble nliormeys’ fees, and. take such
netion us ik necessary to protect Londer's interest,

Any amounts disbursed by Lender pursuant to this purugraph 7, with interest thereon, at the contract rate, shall become
ndditionnd indebtedness of Borrower accurod by this Mongage, Unless Borrower and Lender agree o ather tenng of pryment, stch
wenounts shall ho payable upon nolice Irom Leader 1o Borrower requesting psyment thereof. Nothing contained in this parngraph 7
shadl retquire Lander 10 tseur any expenso ar take any action hereunder,

8. Inspection, Lendzz mauy loke or couke to be mude rensonable entries upon mad jnspections af the Properly, provided tha
lendes shall give Borrowdr hotice prior to any such inspection specifying reasonublo cause therslor reldated to Lender's inlerest in

the Property.

3. Condemnution. The procesds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or uther taking of the Fioperty, or part thereof, or for cotweyance in licu of condemnation, are bereby assigned and
shall be paid o Lender, subject to_theerms of any mortgage, deed of trust or other security agreement with a lien which hus
privrily over this Moriguge.

10. Borrower Not Released; Forbearanse By Lender Not ¢ Waiver, Exiension of the time for payment or m()dlfluﬂluﬂ of
smostization of the sums secured by this Mortgige granted by Lender 1o any suceessor in interest of Borrower shall not operats to
release, in any manner, the lisbility of the originai Porrower and Borrower's successors in interest. Lender shabl not be reguired to
compionce progeedings against such suceessor or retuss 1o extend tmo for pryment o7 otherwise modily smortization of the sums
sucured by this Mortgage by reaton of any demand mads by the original Borrower and Borrower's successars ininterest, Any
forbearunce by Leader in exurcising any right or renedy herowaes, or otherwise ufforded by applicable law, shail not e u waiver
of or preciude the exercise of any such right or remedy. _ :

11. Suctessors and Assigns Bound; Joint and Several Liability, Co-signers, The covenants and agreements herein contained
shail bind, and the rights hereunder shall inure to, the respective sucedszors and assigns of Lender and Borrowes, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Hoeriwer shall be joint and several. Any. Borrower who
co-signs this Mortgage, but does not execute the Note, (&) is co-signing this M rv‘gube only to morq,u;,e., grant
and convey that Borrower's interest in the Property to Lender under the terms of iiis, Mortgage. {b) is not personally liable on | the
Note or under this Mongage. and (¢} agrees that Lender and any other Borrower herennder may agree (o extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or (e Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage s to that Borcower’s interest inlne Property,

12. Notice. Except for any natice required under applicable law 1o be given in another manner, (1) aay notice (0 Borrower
provided for in this Mortgage shall be given by delivering it or by wailing such natice by ceiti'ted mail addressed to Borrower al
the Property Address or at such other address s Borrower may designute by notice to Lender o5 provided herein, and (h) any
notice to Lender shall be given by certificd mail to Lender’s addiess stuted herein or (o such other ad@ress = Lender may dw},nuu,
by natice tc Borrower as provnded herein, Any notice provided for in this Mortgage shall be deemed fo have been given fo
Barrower or Lender when given it the mroner designated herein,

13. Governing Law; Severability. The state and local laws applicable o this Mortgage shall be the laws ot the jurisdiction in E
which the Property is located. The foregoing sentence shall not [imil the applicability of Federal law to this Mortgage. Lo the event ;
thut any provision or clause of this Mortgage or the Note conflicts with upplicable law, such conflict shall not affect other 7
provisions of this Mortgage or the Note which can be given effuct without the conflicling provision, and 1o this end the provisions ‘,:'. .
of this Morigage und the Note are declared to be severable. As used herein, "costs,” "expenses,” und "attorneys® fees” include all -

sums lo the extent not prohibited by applicable law or limited herein, W
14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nole end of this Mortgage at the time of ex..culloé,o.{ "
(AN

or after recordation hereof,
15. Rehabilitation Loan Agreement. Borrower shall fulfill alf of Borrower's. oblrgzmons under any home mhabrl:tnlumﬁb

improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, al Lender’s option, may requir
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any. rights, claims or defenses whicgy
Borrower may have against parties who supply labor, materials or services in coanection with improvements .

mitde to the Proporty.

HBADDCD
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B, Transter of the Praperty, 11 Borower sells op transfers all e any put ol the Propety or an interend theretn, exchabing (n)
the creation of & tien or encnmbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by operution ol jaw
upon the death of o joint tenant, (¢} the grant of wny leaschokd interest of three years ar lesk not contuining an ophon (o
purchase, (d) the creation of a purchase money security interest for household uppliances, {¢) a transfer to relative resulling
from the desth of the Borrower, (1) o trsnsfer where the spouse or children become an owner of the property. (g) a transter
resulting froms n decree of dissolution of marrigge, legal separation agreement, or from &n incidental property settlement
agreement, by which the spouse of the Rorrewer hecomes an owner of the property, (h) A transfer into an inler vivos st in
wihtich the Borrower is and remains o beneficiary and which does not relate to a Iransfer of rights of occupancy in the property,
or (i) any other transter vr disposition deseribesd in regulations prescribed by the Federnl Home Lonn Brnk Board, Borower
chall cause to be submitted informntion required by Lender (o evatunte the transferee as if a new loun were being made to the
transferve. Borrower will continue to be obligated under the Note aml this Mortgage unless Lender relenses Borrower i
wriling,

I Lemder does patagree 1o such sale or transfer, Lender may declre all of the sums secured by this Motiguge to be
immediately due and pavable. (1 Lender exercises such option o neeelerate, Lende st miait Horrower tstice of neceleration m
necordance with paragrasin )12 hereof. Such rotice shall provide a penod of ot less than 30 dnys from (he date the nolice 15
maided o delivered withiwhich Borrower may pay the sums declared due. 1 Borrower fils 10 pay such sums prior to the
expiration of such perind, Leider may, without further notice or demand on Borrower, invoke any remedies permitied by

puragraph 17 hereof,
NON-UNIFORM COVENANTS. Usirower and Lender further covennnl nnd agree as follows:

17. Accelerntion; Remedies, Except paprovided in paragraph 16 hereof, upen Borrower's hreach of any cavenunt or
agreement of Borrower in this Mortgage, including the covenants to pny when due any sums secured by this Mortgnge,
Lender prior to accelerntion shall give notice to Borrower us provided in paragraph 12 heveof specifying: (1) the breach;
(2) the actien required to cure such breach; {3~ a dnte, not less than 10 days from the dute the notice is mailed to
Borrower, by which sueh hreach nsust be cured; wird{4) thut ailure to cave such hreach on or before the dale specified in
the notice may result in acecleration of the sums secured by this Murtgage, Torectosure by judivial proceeding, nnd sale of

the Property. ‘The notice shall further inform Rorrower: of the vight to reinstute after aceelerntion and (he right o nssert

in the foreclosure proceeding the nonexistence of # deswull_or any other defense o Borrower (o acceleration and
foreclosure, I the breach is not cured on or hefore the dat? specified in the notice, Lender, at Lender'’s option, may
decltre nll of the sums secured hy this Mortgage to be immediiite!y due and paynble without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall he éntitled to collect in such proceeding all expenses of
lorcclosure, including, hut not imited to, reasonable nttorneys’ fees niid cost of documentary evidence, abstracts and title
reparts.

18. Borrower’s Right to Reinstute, Notwithstanding Lender's acceleration of (he sums secured by this Mortgage due to
Borrower's hreach, Borrower shall have the right to have any proceedings bepin) by Lender to enforee this Morlgage
discontimied at any time prior o entry of @ judgment enforcing this Mortgage: if: @} asorcower pays Lender il sums wihich
would be then due under this Mortgage and the Note had no accelerntion ocenrred; (h) Borower cures wll breaches of any other
cavenants or sgreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonsble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragreph 17 hereof, inchuding, bul not limited to, reasonable attomeys® fees; and (d) Recvower takes such uelion ss
Lender may reasonably require (o assure that the lien of this Mortgage, Lender's interest in the Piorerty and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and qurc by Borrower, this
Mortgage and the obligutions sceured hereby shall remain in full force and effect as if no acceleration had occuized.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in gbandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

-* Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by 4 court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’
fens, and then to the sums secured by this Morigage, The receiver shall he liable to sccount only for those rents actually

received.
20. Relense. Upon puyment of afl sums secured by this Mortgage, Lender shall release this Mongage without charge 10

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestend. Borrower hereby waives all right of homeastead exemption in the Praperty under state or Federal

law.
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THE EASTERLY 200 FEET OF LOT 7 (EXCEPT THE NORTHERLY 46.4
FELT THEREOPF) AN THE NORTHERLY 7.4 FERET OF THE EAST 200
FEET OF LOT 8 IN BLOCK 8 IN THE VILLAGE OF GLENCOL, IN
BECTION 8, TOWNSHIP 42 NOWTH, KANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX# 05-08-100-026

ORDER# E1013018X

{
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IN WEINESS WHEREOE, Bursowes bus executed this Morigage.

™\
L JA

- ra o Z ey V) - Borrower
| ‘* B e

STATE OF (LLINOIS, CD() K County ss:
I, Ko on Sk

» n Notary Public in and for siid county amd staie, do herehy centify that
h‘ vaclf CoZinn  Moren

personally known to i lo be the same person(s) whose name(s)___ 4 sithseribed to the feregoing insirument,

appeared before me thit dry.in person, and acknowledged that ___ 77 he >( signed nnd delivered the said instrument as
A7 free voluntary act, for the uses and purposes therein set forth,

=
Given under my hand andGificial seal, this 0? / oAy nl'__,_m:}g}j’f‘_‘_l;\_,____”w_. 1!1,_,71:;7‘
/ Ty
My Comntission expires: GQM'*‘J"E“— /J/ alrnaent
Noﬁfr,y Public

«Aw&ﬁM

FOEFICIAL SEAL® This instrument was prepared by
- IR

Carmela Krzeminski , N
Nolary Public, State v llinois _HQUSEHOLD RANK, fsh

My Commission Expires 11716797

P

10 HUNTINGH AN
~_WHMEELING, IL 60080
{Address)

(Space below This Line Reserved For Lendecr g Recorder)

»
Return To:
Househald Rinle, £s.b.
MAIL Stars Cenlral
TO 577 Lamont Road

Elmhurst, H. 60126
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