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| MORTGAGE

THIS MORTGAGE is made this 16th iy of MARCH . 1998 . between te Mortgagor,

LASZLO BOLDIZSAR AND NOCLIA BROLDIZSAR,
HIS WIFE, AS JOINT TENANTS.

(herein “Barrower"), and the Morigngee,

CHEMICAL BANK N. A.
, & compormion organized and

existing under the laws of THE UNITED STATES OF AMERICA , whose address is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORAVION. P.0. BOX 93715, CLEVELAND OH 44101
(herein "Lender”).
WHEREAS, Borrower is indcbied i Lender in the principal surd o7 115, § 25,000, 00 , which indebicdness is

evidenced by Borrower's note dated MARCH 16 1995 dnd cxiensions and rcncwals thereof (herein
"Note"), providing for monthly installments of pr1nc1pal and interest, with iae palance of indebtedness, if not sooner paid, due and

payable on MARCH 15 2010

TO SECURE to Lender the repayment of the mdcbtcdncss evidenced by tha Note, wilth interest thereon; the payment of all
other sums, with interest therean, advanced in aceordance herewith to protect the scaritty of this Morigage; snd the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby ipongage, grant and convey 1o Lender the

\ following described property located in the County of 00K , State of Hlinois: &

lY\ UNIT 3E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ;':

O\ IN 6121 SHERIDAN ROAD CONDOMINIUM AS DELINEATEC AND DEFINED IN THE (DECLARATION &:
L
)

'q\ RECORDED AS DOCUMENT NUMBER 19096715, IN THE EAST 1/2 QOF THE NORTHEAST /4 OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIPIAN,

SN
. IN COOK COUNTY, ILLINOIS.
£ . —~
N PIN™ 1D 52005~ 1313
‘ \\:§\
o) N
which has the address of 6121 NORTH SHERTDAN, UNIT 3E CHICAGD |-
[Sireet) [City)
1llinois 60660 [Zip Cede] (herein "Property Address”);

I
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TOGETHER with all the improvements now or hereafter erected on the properly, and all casements, rights, appuricnances
and rents all of which shall be deemed to be and remain 2 part of the propesty covered by this Morgage; and all of the foregoing,
fopether with suid property (or the leasehold estae If this Musigage is on o lenseholl) are heeeinnfler refeered 1o as the "Property,”

Rorrower covenants thal Borrower is lawlully scised of the estate hereby conveyed amd has the right 1o mortgage, grint ane
convey the Property, and that tic Property is anencumbered, except Tor encombrances of record, Borrower covengnts that
Borrower wureants and will defend generally the title 1 the Property ggainst all claims and demands, subject to encurnbrances of

recorl,

UNIFORM COVENANTS, Borrawer and Lender covenant and ngree as follows:

i. Payment of Principal and Toterest,  Borrower shall promptly pay when duc the principal and interest indebietdness
evidenced by the Nole and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrillen waiver by Lender, Borrower shall pay (o Leader
on the day manthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") cyual 1o onc-iwelfth of the yearly taxes and agsessments {including condominium and planned unit developmeny
assessments, i ary} which may attain prierity over this Mongage and ground rents on the Property, if any, plus onc-twelfth of
yearly premium instaliinents for hazard insurance, plus onc-twel{ih of yearly premium instaliments for mortgage insurance, if any,
alt as reasonably estimuter! initially and (rom time o time by Lender on the hasis of assessmenis and bills and reasonable estimates
thereol, Borrower shall st be obligaed 10 make such payments of Funds to Lender to the extent that Borrower makes such
payments Lo the holder of a piod martgage or deed of trustil such holder is an institutional lender.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state secncy (including Lender if Lender is such an institution). Lender shall apply the Funds w0 pay
said taxes, assessments, insuransce premiums.sad ground rents, Lender may not charge for so holding and applying the Funds,
anglyzing said account or verifying and cospiling said assessments and bills, unless Lender pays Borrower interest o the Funds
and applicabic law permits Lender o make such a charge, Borrower and Lender may ugree in writing at the time of exceution of
this Mortgage that interest on the Funds shall be paid io Borrower, and unless such agrecment is made or applicable law requires
such interest to be paid, Lender shall not be required (o ray Borrower any interest or carnings on the Funds, Lender shall give (o
Borrowes, without charge, an annual accounting of the Fuids showing credits and debils to the Fuads and the purpose [or which
cach debit to the Funds was made. The Funds are pledged as auditsnal security for the sums sceured by this Mortgage.

11 the wmount of the Funds held by Lender, together with-the-future monthly insallments of Funds payable prior 1o the due

dates of laxes, asscssments, insurance premiums and ground wcps, shall cxeced the amount required 10 pay said Lixes,
assessments, insurance premiums and ground rents as they fall due, sariv sxcess shall be, at Borrower's option, cither promptly
repuid to Borrower or credited to Borrower on monthly installments of Spads. If the amount of the Funds held by Lender shall
not be sulficienl (o pay taxcs, asscssmeats, insurance premiums and ground ceits as they (all due, Borrower shall pay 1o Lender
any amount nccessary 10 make up the deficiency in one or more payments as Lendor muy require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prampdy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Zunds held by Lender at the time of
application as a credit against the sums sccured by this Morigage,

3, Application of Payments. Unlcss applicable law provides otherwise, all payments reecivedi by Lender under the Note
an¢ paragraphs 1 and Z hereof shall be applied by Lender first in payment of amounts payable (o Lender by Borrower under
paragraph 2 hereof, then 10 interest payabic on the Note, and thien (o the principal of the Nole.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower siokligations under any
mortgage, deed of wust or other sccurity agreement with a lien which has priority over this Morigage, inch ming Borrower's
covenants 1o make payments when duc. Borrower shall pay or cause (0 be paid all uxes, assessments and other chorges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and feaschold payments or ground rents, if
any. '

5. Hazard Insurance. Borrower shall kecp the improvements now cxisting or hereafter crected on the Property insurcd
against loss by fire, hazards included within the lerm “exiended coverage”, and such other hazards as Lender may require and iggy
such amounts and for such periods as Lender may sequirc. o

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal suc
approval shall ot be unreasonably withheld. All insurance policics and renewals thereol shall be in a form acceplable to Leader 3
and shall include a standard mortgage clausc in favor of and in a form acceptable 1o Lender. Lender shall have the right 1o hold'.J
the policies and rencwals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a licn whn:hm

has priority over this Morigage.

Foerm 3814

@0 ~76(IL) {va0m) Pags2a!s wtals;




UNOFFICIAL COPY




*

* Tt s L A - ' - PR ..

UNOFFICIAL COPY

I the event of loss, Bormwer shndl glve prompt notiee to the inssimee earrler and Lender. Lender may nnke proet ol lose iF
ol matke prompily by Bormower,

II' the Property is abandoned by Borrower, or if Borrower fadls to respond 1o Lemler within 30 days [rom the date notice is
mailed by Lender to Borrower thut the insusanee carrier offers w0 settle o clainy for insuranee benelits, Lender is authorized (o
collect and apply the insurance proceeds al Lender’s option cithier w restoration or repair of the Property or 1 the sums secired
hy this Mortgoge.

0. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shafl keep the Property in good repair and shill aot commit waste or permil impainment or deterioralion of the Property and sholl
comply with the provisions of any leasc if this Mortgage is on a leaschold, 1f this Mortgage is on a unit in a condomizium or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-faws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security, If Borrower [ails 0 perform the covenants and agreements contained in this
Mortgage, or il acy agtion or proceeding is comimenced which materially affecls Leader's interest in the Property, then Lender, ot
Lender's option, upor-fiotice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys” lees,
and take such action 2 is necessary o prolect Lender’s interest. I Lender required mortgage insurance as a condilion of making
the foan secured by this Moraane, Borrower shall pay the premiums regquired to maintain such insurance in effeet undl such time
as the requirement for such meurnce terminates in accordance with Borsower's and Lender's written agreement or spplicable
law,
Any amounts disbursed by Lsnder pursuant o this paragraph 7, with interest thereon, at the Note raie, shall become
additional indebiedness of Borrower securrd by this Morigage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notes from Lender to Borrower requesting payment thereol. Nothing contained in this
paragraph 7 shall require Lender to incur any cipense or take any action hereunder.

8. Inspection. Lender may make or cause w %¢ made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such ripection specifying reasonable cuuse therefor reinted to Lender's interest in
the Property.

9, Condemnation, The procceds of any award or clain for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or parl thercof, or for conveyance in ficu of condemnation, arc hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, dead.of trust or other sceurity agreement with a lien which has
priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waivee, Extension of the time for payment or modification
of amortization of the sums sccured by this Morgage granid by Lender (6 #ty-successor in interest of Borrower shall not operate
o release, in any manner, the liability of the originai Borrower and Borrower's svccessors in interest. Lender shall not he required
lo commence proceedings against such successor or refuse to extend time for pavme:t or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Rorrswer and Borrower's successors in inleresl.
Any forbearance by Lender in exercising any right or remedy hercunder, or otherwisc ziforded by applicable law, shall not be a
waiver of or preclude the excreise of any such right or remedy.

11. Successors and Assipns Bound; Joint and Several Liability; Co-signers, The  covenanls  and  agreemsnts hercin
contained shall bind, and the rights hercunder shatl inure 1o, the respective successors and assizns »f Lender and Borrower,
subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shalou jnint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mongage only 1 mortgage, grant and
convey thal Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is not piscnally liable on the
Nole or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree Lo extend, nadify, forbear,
or make any other accommedations with regard to the terms of this Morigage or the Note without that Borrower’s consent and
without releasing that Borrower or modilying this Mortgage as to that Borrower's interest in the Property. '

12. Notice, Except for any notice required under applicable law to be given in another manner, (@) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by maiting such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by ceniificd mail 1o Lender's address stated herein or to such other address as Lender may
designate by notice o Borrower as provided hercin. Any nolice provided (or in this Mortgage shall he deemed Lo have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
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provisiens ol this Mortgage or the Nete which can be given effect without the confTicting provision, and to this end the provisiony
of this Mortgage and the Note are declared 1o be severable, An used herein, "costs”, "expenses™ and "atiorneys’ fees™ include all
sums 10 the extent nol probibited by applicable lw or limited herein,

14, Borrower's Copy. Borrower shitl be Surnished o conformed cepy of the Note and of this Montgage a1 the time of
excention or afier recordation hereol.

LS. Rehabititation Loan Agreement, Borrower shail fulfill all of Borrower's obligations under any home rehubilitation,

improvement, repair, or othier loan agreement which Borrawer eniers into with Londer, Lender, ot Lender's omion, muy require
Borrawer o excenle md defiver fo Lemder, o a Torm aceeptable ta Lender, an assignment of any rights, clabms or delenses whicls
Borrower may have against partics who supply [ahor, materinls or services in connection with improvements micle to the
Properly.
16. Transfer of the Property or a Benelicial Inferest in Borrower, ) all or any part of the Property or any interest in il
is sold or transferred {or if a beneficial imerest in Borrower is seld or transferred and Borrower iS not a nalural person) without
Lenger's prior written consent, Lender may, al its option, require immediate payment i full of all sums secured by this Morlgage.
However, this optiow shall not be exercised by Lender i exercise is prohibited by federal Jaw s of the date ol this Morigage.,

Il Lender excrciscethis option, Leader shall give Borrower aotice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums sceured by this
Mottgage. U Borrower {15 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permifted
by this Mortgage without furtfics hotice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Eizept as provided in parapraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrewer in this Mortprge including the covenants to pay when due any sums secured hy this Mortgage,
Lender prior t0 acceleration shall give npoce 16 Borrower as provided in paragraph 12 hiereof specifying: (1) the brench;
(2) the action required to cure such breaci; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curcd>and (4) that failure to cure such breach on or before the date specified in
the natice may result in acceleration of the sums secured by this Mertgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inforin Borrowe: of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of 2 defzull orauy uther defense of Barrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified ‘n_the natice, Lender, at Lender’s option, may declare afl of the
sums sceured by this Martpage to be immediately due and rayable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled tw cnilact in such proceeding all expenses of foreclosure,
including, but pot limited (o, reasonable attorneys’ fees and costs of deormentary evidence, abstracts and title repors,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acccle:ation of the sums sceured by this Mortgage duc to
Borrower’s breach, Borrower shall have the right 10 have any praccedings vegun by Lender o enforce this Mortgage
discontinued al any Lime prior o entry of & judgment enforcing this Mortgage il: () Burrower pays Lender al) sums which would
be then due under this Mortgage and the Note had so aceeleration occurred, (b)(Cerrower cures 3l breaches of any other
¢ovenants or agreerents of Borrower contained in this Mortgage; (c) Borrower pays all ressonable expenses incurred by Lender
in enforcing the covenants and agreements of Rorrower comained in this Morgage, and in-enfarcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited to, rcasonable attorneys’ fees; anc £y Borrower takes such action as
Lender may reasonably require 1o assure that the licn of this Mortgage, Lender's interest in (the Property and Borrower's
obligation to pay the sums sccured by this Morigage shall continue unimpaired. Upon such payment ana core by Borrower, this
Mortgage and the obligations sceured hereby shall remain in uil force and effect as if no acceleration had ocpuered,

19. Assigntaent of Rents; Appointment of Receiver. As pdditional security hereunder, Borrower fiereby essigns o !.onder
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or abandonment of the
Property, have the right 1o colicct and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entided to have a receiver
appoinied by a count to enter upon, take possession of and manage the Property and to coffect the renes of the Property including
those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not fimited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums sccured by this Mortgage. The receiver shail be table to aceount only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Morigage without charge to

Borrower. Borrawer shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives aff right of homestead exemplion in the Property.
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REQUEST FOR NOTIC f' o HH“MH I
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES ORR DIEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbranice with a lien which hag priority
over this Morigage to give Notice to Lender, at Lender's address sct forth on page one of this Mortgage, of any default under the
superior encumbrunce and of any sale or other foreclosure action,

IN WITNESS WHEREQF, Borrower has execuled this Mortgage.

y._l/R_Q,m& QA—@&L R (Sea)

LA? BOLDIZSAR - Horeower
k;/ et L (M_—M_Z&’_’:’w&.c 220 (S
NOELTA B0LDIZSAR - Borrower

(Seal)

- Borrower

(Scal)
- Borrower

(Sign Original Only)

STATE OF ILLINOIS, () 39éCnun:y 58
7

i“Ha IJKﬁiF( Lé; E?/

dNaun'yP JhC in and for suid ¢ Jnty and state dohereby © my Byl 3 5 / : '
rﬂq (9% /o [)Md 204 g{ M.m V)be ‘%W j—Hls Wi A(
il ] T

. personally known 1o e to be the same persgn(s) whose name(s)

subscribed 1o the foregoing instrument, gppeared before me this day in person, and oxtowledged that —-ﬁg/  signed

and delivered the said instrument as ik [rec and volungary T{m pe -ww oscs théroan set forth.
Given under my hand and official seal, this / { 7 day 9[ / (i

My Commission Expirpss o = t\f [/

Notagy Public
This Instrument was

CHEMICAL BANK
2970 WILDERNESS PLACE, ’#T20-w‘u,hﬁn
BOULDER CO 80301

6EEEBTIS6
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Title Ballay ter .
" CHEMICAL FINANCIAL SERVICES CORP
Contrai-Dooument Contral « 4th Flaar
- 250 West Huron: S
. Cleveland, OH.44113-1451

App/l.oan ff 8200007433

ILLINGIS - SECON2 MORTGAGE
RIDER TO MORTGAGE

This is a Rider 1o the Morigage daied MARCE” 16 1995 between
LASZLO BOLDIZSAR AND NDELIA BOLOTZSKR,

HIS WIFE, AS JOINT TENANTS.

and CHEMICAL BANK N. A.

Rorrower and Lender further covenant and agree as (ollows:

22. EFFECT OF THIS RIDER
Barrower understands that this Rider is a part of this Morigage, «nd that it may change or add o any promiscs or agrecments
contained in this Morigage or any other Rider to this Mortgage: Shencver the terms, conditions and promises contained in
the printed portion of, or any other Rider to, this Mortgage différor are in conflict with this Rider, the provisions of this

Rider will control.

23, SUMS SECURED .
The "indebtedness” and "sums” referred (0 in the third unnumbered paragrapo o this Morlgage and refemed (o clsewhere in

this Mortgage shall be defined as “Sums Secured” and shall further inelude alvsuris nayable under any of e provisions of
this Mortgagc.

BORROWER’S RIGHT TO MORTGAGE PROPERTY AND RORROWER'Y, OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumkcred paragraph of this Morigage is deleted and replaced with the following:

=2

<,
e
()
=

Vo

Borrower covenants that Borrower is the lawful owner of the Property and has the right 1o morigane, grant and convey the
Property and that the Property is uncncumbered, except for encumbrances of record and that the Moiigage constitutes a valid
Jlien on the Property, subject only to the prior morigage identified in Covenant 42 heseof. Borrower wiiznts and will defend
generally the tite to the Property against all claims and demarls, subject 10 any ercumbrances of record.

0

25, FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added 10 Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specifically reserves to itself and
10 its successors and assigns the right to unifaterally cancel this waiver at any time and thereupon reinstae and cnforggy the
said requircments of Covenant 2 of this Morigage.

G
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2, APPLICATION OF PAYMENTS
The text of Covenant 3 ol this Mortgage is deleted and repliced with the lollowing: \

Unless the law requires othierwise, Lender will apply cach of Borrower's payments under the Note and under this Mortgaga
in the following order and for the following purposes; '

First, to amounts payable under Covenanl 2

Neaxt, o payments made by Lender to protect its lien under this Morigage;
Next, lo pay interest due;

Nexl, 1o pay prineipal dug;

Nexd, to pay Jate charge duc under the Not; and

Last, to pay ay other amount due under the Note and this Morlgage.

However, Lender has the right to change the order in which Borrower’s paymients arc applicd, if it so elects.

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENT S
The lollowing satoaragraph is added to Covenant 4 of this Mortgage:

Borrower will defiver Jo Leader any receipts Borrower receives for the payment ol all iaxcs, assessments, water rate and
sewer renls within wni0) days after Lender requests these receipts. If Borrower docs not deliver these receipls after
Lender's request, Lender pray, make these necessary payments as provided in Covenant 7 of this Morigage,

28. HAZARD OR PROPERTY ZivSURANCE
The third and fourth unnumbersd subparagraphs of Covenant 5 of this Mortgage arc delcted and replaced with the

following:

If Lender requires, Borrower shall prompty wive o Lender all receipts of paid premiume and rencwal notices, If Borrower
(ails to maintain caverage deseribed above, Lepder may, at Lender's option, obtain coverage to protect Lender's righis in the
Property in accordance with Covenant 7. In th¢ cvent of loss, Borrower shall give prompl notice Lo the insurance carricr and
Lender, Lender may make proof of loss if not mige vompuly by Borrawer.

The amount paid by e insurance company is called "proceeds,” Lender may, atits option and on Borrower's behalf
(i} make proof of loss o the insurance company, (i) adjus) and cotpromise any cluims under the insurance, (i) give
releases ar acquitlances to the insurance company in connceitsa with & sellement of any claim for insurance procecds, and
(iv) collect and receive the insurance proceeds, Borrawer appoinis/ionder as its atlomey-in-fact 1o do the things described in
the fast senteace, which appointment Borrower understands canno o2 revoked by Borrower until the Sums Secured by this
Morigage have been fully paid. Borrower further understands that Lender's appoiniment as Borrower's attorney-in-fact is
irrevocable and coupled «with an inserest, with full power of substitution, anz-shall not be affecied by Borrower's subsequent
disability or incompetence. Lender, al its option may wuse the proceeds to reduce the Sums Scecurcd by this Mortgage
(wiselher or not repairs have been made by Borrower), or Lender may release’ the proceeds (or any part of the proceeds) to
Borrower 1o pay for the repair or restoration of the damaged property. Each ipsurance company concerned is hereby
authorized and directed 1o pay such proceeds directly to Lender insicad of jointly W Brirrower and Lender.

Unless Lender and Borrower otherwise agree in writing, any application of pracecds w principal shall not cxtend or
postponc the due date of the monthly paymenis referred o in Covenant | or change the amuunt of the payments. If under
Covenant 17 the Property is acquired by Lender, Borrower's right (o any insurance policics and-proceeds resulting from
damage 1o the Property prior 10 the acquisition shall pass to Lender to the extent of the Sums Secured by this Mortgage

immediately prior to the acquisition.

Borrower will not affow any condition (o cxist on the Property which would, in any way, invalidate (he/insurance on the
Property. .‘

29. PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrawer [ails to perform (he covenants and agreements contzined in this Mongage, or there is a fegal proceeding that
may significantly affect Lender's rights in the property (such as a procceding in bankrupley, probate, for condemnation or
forfciture or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary Lo protect the valugdf
the Property and Lender’s rights in the Propeny. Lender's uctions may nclude paying any sums secured by a licn whiciyffs
priority over this Mortgage, appearing in couri, paying reasonable attorncys’ fees and entering on the Property (o mpkc
repairs. Although Lender may take action under this Covenant 7, Lender docs not have to do so.

6EELE
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Any amounts dishursed by Lender under this Covenant 7 shall hecome addittonal debl of Borrower seeired by thiy
Morigage. Unless Borrower and Lender agree to other terms of payment, these amounts shill bear inerest [rom the dale of
disbursement &l the Note rate und shall be payable, with interest, upon netice from Lender to Borrower requesting payment,

a
!

CONDEMNATION
The following subparagraph is added to Covenant ¥ of this Mortgage:

The rght to s‘uch proceeds and the use of such preceeds shall be governed by, and applicd in uccordonee with, the
provisions of Covenant 28 of this Rider ag il sueh proceeds were tazsied or propeety inyurance proceeds,

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

BUFE. ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgagc is deleted and replaced with the lollowing:

Il Borrowe: zels, transfers or further encumbers all or any part of the Property or an inierest therein, or allows an interest
therein © be abained by a third parly, without Lender’s prior writlen consenl, Lender may declare all of the sums secured

by this Mortgage to be immediately due and payable,

LENDER'S RIGH TS (@ BORROWER FAILS 10 KEEP PROMISES AND AGREEMENTS
The teat of Covenant F-of s Mortgoge is deleted and replaced with the following:

Upon Borrower's breach of 2ay covenant or agreement of Borrower in this Morigage, including the covenunis to pay when
due any Sums Sccurcd by this Moteage, or any simultancous or subsequent agreement between Borrower and Lender
relating o 1his transaction, Lender i Lender’s option, may declare all of the Sums Sceured by this Morigage 1o be
immediately due and payable without notice or demand ("hinmediate Payment Tn Flf”),

{f Lender requires Immediate Payment In Full, Lender may invoke the remedics permilted by applicable Jaw, such as
bringing 2 lawsuit to take away all of Borrowe s cezmaining rights in the Property and to have the Property sold. At the sale;
Lender or another person may acquire the Propcty. This is known as ‘foreclosure and saie.” In pursuing the remedics
provided in this Covenant 17, including a lawsuit forjoseclosure and sale, Lender will have the right 1o collect all costs
allowed by law, including, but not fimiled 10, reasonable attormeys® fees, court costs, and cost of documentary cvidence,

abswracts and title reports,

If there is a foreclosure and sale, Borrower agrees that the property may be sold in one or mare parcels.

DISCONTINUANCE OF ENFORCEMENT
The apening phrasc of the text of Covenant 18 of this Mortgage (from "Nowithstanding” to "if:") is deleted and replaced

with the following:

Notwithstanding Lender’s acceferation of the Sums Secured by this Morgage durta Borrower’s breach, Lender, at its sele
opticn, may discontinue any proceedings begun by Lender to enforce this Mortgage, ataay time prior to entry of a judgment
cnforcing this Mortgage if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional sccurity hercunder, Borrower hereby assigns 1o Lender the rents of the Property, provide! that Borrower shall,
prior 1o default hereunder have the right to callect and retain such rents as Lhey beeome due and payaulis '

Upon defauit hercunder, Lender, in person, by agent or by judicially appuinted receiver shall be entitied 1o enter upon, take
possession of and manage the Property and/or 1o collect the rents of the Property including those past duc. Alf rents coliected
by Lender or the recciver shall be applicd fiest to payment of the costs of management of the Property and collection of
rents, including, but not limited (o, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to
the Sums Sccured by this Morigage. Lender and the receiver shall be liable to account only for those renls actually reccived.
Borrower gives Lender the right to have a receiver appointed, whether or not the valug of the Properly is worth more than

the amount Borrower owes on this Mortgage.

RELEASE ) .
The text of Covenant 20 of this Mortgage is defeted and replaced with the following:

Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage. Borrower shall pay all costs 05
recordation, i any.
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LEGISLATION AFFECTING LENDER'S RIGHTS

H cometment or expiration of applicable laws has the cffect of rendering any provision of the Note or (his Morigage
unenforeeable according to its terms, Lender, at ity option, may require Immediate Payment In Full of all Sums Securcd by
this Mortgage and may invoke any remedics permitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

11 Lender has w defend its rights under the Note and this Martgage (ineluding foreclosure and sale), then any money Lender
hats o pay to defend it rights shall be added 10 the amount Borrower owes Lender, Rorrower understands thot Lender may
sk s adtorney to foreclose this Mortgage, 1o collect money Borrower owes under the Mote amd this Merigige, or to enforee
any of the promises Borrower hag nukle, und that his fees and costs are inchided in the money plus interest Borrower will

tave 1o puy under the terms of this Covenant. Barrower shall pay this money promptly, at Lender’s request,

ADDITIONAL CHARGHES

Burrower parees 10 pay all reasonuble clineges in conneetion with the servicing ol this Joan including, bt not lmited (o,
oblaitiing tax szarches und bills in progessing insurnnce loss payments, ownership transfers, releases, wisements, consents,
extensions, mod Ticajons, special agreements, assignments, reduction certificates and satisfaction of mortgage.

SALE OF NOTE; CLANGE OF LOAN SERVICER

The Note or a partial interese in the Note (together with this Mortgage) may be sold one or maore times without notice to
Borrower. If there is a changaf the Loan Servicer, Borrower will be given writien notice of the change. I this Mortgage is
assigned by the Lender, all or any pertion of this Rider may, ot the option of the Leader or the assignee, he decined null and

voridd,

HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the prescice, vse. disposal, storage, or release of any Hozardous Substances on or in the

Property. Borrower shall not do, nor allow anyess-else to do, anything affecting the Property thal s iy violation of any
Environmental Law. The preceding two sentences sha'> ot apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that arc gencraliy_recognized 1o be appropriate to normal residential uses and o
maintenance of the Property. As used in this Covenanl 4% "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that related to health, ediety or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADYAMNCES

The mortgaged property is subject to an cxisting Morigage, dated SE”TEMBER 15 1993 , from the
Borrower as mortgagor, lo MIDWEST MORTGAGE SERVICES, INC. '
as mortgagee (the “Existing Mortgagee"), recorded in Plat Book 93762551 . at Page of the Public

"o

Records of CO0K County, Illinois (the "First
Mortgage"), which First Mongage sccurcs a promissory note in ke original principal amount of
S 75,000.00 . This mortgage is subject to the First Mortgage to. e catent that the First Morigage
constitutes a valid and prior lien on the morigaged property as of the date hereof. The Eorrower agrees that it will not
request or accept any future advances or loans from the Existing Morigagee, its successots or a«cigns whick would be
secured by the lien of the First Morigage and the request for or acceptance of any such [uturc sdvinces or Joans shall

constitute an cvent of default under this morigage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note sccured hereby shall at any time hereafler be held to

be a waiver of any of the other terms hercof or of the Note secured hereby, or future waiver of the same covenant.

It is agreed that nothing herein contained nor any transaction related thereto shall be construed or so operale as 10 require the
Mortgagor lo pay interest at a rate greater than it is now lawful in such case lo contract for, or to make any payment or to do
any act contrary 1o law; that shoutd any provision of this deed be found to violate the laws or court decisions of the State of
Ulinois or the United States, such provision shall be deemed to be amended to comply with and conform to such laws ﬂ%

decisions.
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4, CHANGING THIS MORTGAGE
Except s provided in Covennnt 40 above, this Morgage may be changed only if Lender and Borrower both give their
Wrillen cansent,

This Rider is a part of the atached Mortgage and, by signing below, Borsower ngrees 1o all of the above,

WITNESSES:

e )\£M3:e° Qb«%@,\ 24040 s
/LA ZLG BOLDIZSAR Borrowsr
_mwwmeWWWmmwww'{ ﬁ%ﬂo /ﬁf@4%?wﬁ (Sesh)
NOELIA BOLDIZSAR Horswer
R ¢ (111)
Hurrower
e - I {Scah)
Horrower
. ‘ é (Sipn Original Only)

STATE OF ILLINOIS, '9- County ss:

My ndid . - d
do hereby Cﬁﬁy m“[ %@ﬁj/( /%%/ ()c’f g QF“ QQ{ ( ’((-t o )f JL ic i 4m or S t{i]f t::} “m\T-
C pcrso

personally known o me to c) wligsc ;,p",":;s)

subscribed 10 the foregoing instrument, appeared before me this-day, in person, and acknowledged that
signed and delivered the said insymmenl as ﬂj(}g

voluntary act, for the uses and purposes thercin sct forth,

free and

¢
/{;?H

Given under my hand and official seal, this

My Commission cxpires: /
// Nutary Muablic
B e e e i LR N 3
This instrument was prepared by '& mcﬂ";‘kls\sf;

Notary Public, State of {Nincis
My Commission Expires 1/28/98

N Nl ! gt e iy irh

CHEMICAL BANK N. A.

(Name)

2970 WILDERNESS PLACE #120
BOULDER CO 8030l
(Address)

{Space Be)ow This Lipe Reserved For Lender znd Recorder)
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LN #f 8200007493

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th «ay of MARCH , 1995
and iy imcorporaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity
Dieed (the "Sceurity Instrument”) aof the same dale given by the undersigned (the "Borrawer") 1 secure Borrwer's

Nole (0
CHEMICAL BANK N. A,

(e “Lender")
ol thie sume date and covering the Property deseethed in the Security Instrument and located ol

6121 NORI'- SHERIDAN, UNIT 3E, CHICAGO, IL 60660

Propeny Address|
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium
project knowa as:
6121 NOARTH SHERIDAN
IName of Condominium froject
(the "Condominium Project”). If the awners association or other entity which acts for the Condominium Projeci
(the "Owners Association”) holds tit's tw, propeny for the benefit or use of its members or sharcholders, the
i the Owners Association and the uses, proceeds and benefits of

nspp gt

Property also includes Borrower's inteees
Borrower's intersst,

CONDOMINIUM COVENANTS. In adciina o the covenanls and sgreements made in the Securily
Instrument, Borrower and Lender further covenan. andageee os lollows:

A. Condomininm Obligations. Borrower sha'l perform  afl of  Borrower's  obligations  under  the
Condominizm Project’s Conslituent Documents. The “Cansdient Documents” are the: (1) Declarmion or any other
document which creates the Condominium Project; (i) by-.aws:(iii} code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducs ans sesessments imposed pursuant Lo the Constituent
Ducuments,

B. Hazard Insurance.  So long as the Owners Association maipaiis, with a generally aceepied insurance
carrier, a "master” or “blanket” policy on the Condominium Project which’is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the fazards Lender requires, including fire
and havards included within the term "cxtended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
onc-lwelith of the yearly premium instaliments for hazard insurance on the Property; ani!

(i) Borrower's obligation under Unifonn Covenant 5 10 maintain hazard wsuraice coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owntis Asseeiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in licu of restoration or repair following-a loss o the
Property, whether to the unil or (o common clements, any proceeds payabic o Borrower are herchy assigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid 1o
Borrower. ‘

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1o insure that the
Qwners Association maintains a public liability insurance policy acceptable in form, amount, and cxient of
coverage (o Lender.

. Condemnation,  The proceeds ¢f any award or <laim for damages, direct or consequential, payable 0
Barrower in connection with any condemnation or other tking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 8/90

Amended 5/91

Initlale: .. _ _.__

Page tal 2
VWP MORTGAGE FOAMS - (3131295-8100 - (800)521-7281
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unit or of the common clemenis, or for any conveyance in licu of condemuation, are hereby assigned and shall be
paid 10 Lemder. Such proceeds shill he applicd by Lender 1o the sums secured by the Security Instrument ns

provided in Uniform Covenant 9,
K, Lender's Prior Consent.  Borrower shall nol, excepl afler aotice o Lender and with Lender's prior

writlen consent, cither partition or subdivide the Propeny or consent 1o
(i) the abandonment or (ermination of the Condominium Praject, except for abandunment o

ermingtion required by law in the case of substuntial destraction by Tire or other cusiulty or i the case of lking

by condemnalion or cininent domain;
(i) any amendment to any provision of the Constituent Documents it the provision is for the express

benclic of Lender;
(1i}) termination of professional management and assumption of self-management of the Qwners

Asgsociation; £¢
(ivs_uny action which would have the cffcet of rendering the public liability insurance coverage

maintained by the Ovnars Association unaceepiable to Lender,
K. Remedies. [ Boimawer does not pay condominium ducs and assessments when due, then Lender may oy

them. Any amounts disourserd by Lender under this paragraph F shall become additional debt of Borrower sceured
by (hie Seeurity Instrament/nless Borrower und Lender agree w other s of paymeni, these amounts shidd benr
smterent from the dute of disburvenyimt-at the Note e and shild b payalle, with Iileres, upon notice (rans Lender

10 Boraower reguesting payment,

BY SIGNING BELOW, Borrower acceps and agrees 10 the terms and provisions contained in this Condomininm
Rider.

){ 2‘ o QM{, 2ARAS (Scal)
o LASZ/L v SOLDIZSAR -Rosrower
: -

/“) .
) et s leder ol T (Seal)
NOELIA BOLDIZSAR - Horrower

{Seal)

SJormower

{Scal)

-Bortower

@
tn
H
&
%)
&
&

Form 3140 8/80
Amonded 5/9%
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