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MORTGAGE

THIS MORTGAGE (*'Security Instrument” s given on ... . FEBRUARY.. 20TH
1945 .. . The mortzager is BMLL G, CGARLTANL. sl DLANE N.. CAELTANL. hin. wila,

LOAN NO,2010-D

. which s orgenued and existing
cand whiose address 1y o

(**Lender™),

Borrower owes Lender the principal wzpof THIRTY. THQUSAND AND. NO/L1QOTHS, wossmsrmnommssnsesoass
Dollars<U.8. . 30.000,00. ). This debt 1x evidenced by Borrower's note

dated the same date as this Security Instrumant { 'Note'"), which provades for monthly payments, with the full debt, if not
paid earlier, due and payable on . ... ... (FFBRUARY. 25, 2002 . .. ... ... . This Secursty Instrument
secures to Lender: (a) the repayment of the debt ¢viderced by the Nowe, with interest, and all renewals, extensions and
moditications of the Note: (b the payment of wll other <ums, with interest, sdvanced under paragraph 7 to profect the security
of this Security Instrument; und (<) the performunce of Barrower's vovenants and agreements under this Security Insirument
and the Note. For this purpose, Borrower does hereby motignge, grianl und convey to Lender the following described prop-
enty located in . COOK County, {tlinois:

THE EAST 5.17 FEEY OF LOT 30 AND LOT 29 (EXCEPT THE FAST 5 FEET THERFOK)
[N SCHUETTLER'S ADDETLON TO WILMETTE IN THE NOHRTHEAST (/4 OF SECTION 33,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCI®At MERIDIAN, IN
COOK COUNTY, ILLINOTS,
RECOSOING 41,00
Il 0.%0
' 75194723

PERMANENT TAX [NDEX NUMBER: D5-33-2{3-068-0000, VOL. 108

1729 CENTRAL AVENUE L WILMETL
IStreet} {Um)

Whnois ... .. .. .. (" Property Address'),
[7:p Cenle|

TOGETHER WITH all the improvements now or hercaller erected on the property, and all caserents, appurtenanees,
and fixtures now or beeeafter @ purt of the property Al replacements and addinons shall aise be covergd by this Security
Ipstrument. Afl ot the Toregoing I8 referred 1o in this Secarity nstrament as the ' Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estte hereby conveyed and has the right e mortyige,
grant ar:f vonvey the Property and thit the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the tite (o the Property agumst all claims and demands, subject o any encumbrances of revord.
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THIS SECURITY INSTRUMENT combines umform covenants for national use and non-undform covenants wath linuted
varahons hy jurisdiction o constitute @ uniform secunty instrument covenng real property

UNIFORM COVENANTS.  Borrower and Lender covenant and apree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower stiall promptly psy when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and lu;c charges dur under the Nute

ender on the day monthly payments are due under the Note, until the Note v purd in full. 4 sum ("FUMMI‘
iy vear! T myes and assessments whieh may attain prionty over this Sceurity Instrninent as # hien o the Propgsa® (b vearly
leasehold paymeagy or unund rents on the Praperty. 3f ;my' ) vearlv h;uurd or pmpm\ Insurance ppaetiums; (d) vearly

MWW decount under the l'cdcr;t! Real
{URESPA™). urdess

fnchiding Lender, i Lender 1y auca an snstiut or inany Federal™gme Toan Bank  Lender shall apply the Fumds
v the bscrow leems, Cemder mes ot cha orrower tor holding and appftwgg the Fumds, annually analvzing the escrow
account, or verifying the Escrow ltemycfless Lender pays Borrower interestont nds and applicahle faw peomits Lender
1o make such a charge HowevgseTendel may_require Borrower to pay a one-time cfaege for an independent real estate
tax reporting service used hy4Znder in conteciion tvith this loan, unless apphicable faw provides telgrwise. Unless an agreemen
15 made or apphicabl " requires interest to e maid, Leader shall not be required to pay BorrowePsay imierest or earnings
on the Funds. fower and Lender may agree 1 wirinng. however, that interest chall be paid on the . Lender shall
give 1 B 0, without charge, an annual acrounting st the Fupds, showing eredits and debits 1o the Funds an
1 each debat o the Funds was made. The Funds cre pledaed as addimonal security tor all sums sevured by this?

i

tor the eacesy sceordance vmh the rcqunrcmcnls ol applicablz 1o 1t the .mmunl uf the Fu H By Lender at
any time 1onor setficient (o crow [tems when due, Lender may/se nni‘{_@wm'nlmb. and. i such case
Horrower shall pay to Lemder the amount wary to make up the defi worrower shall make up the deficiency in
no more thiy twelve monthly payrients. ot Lender's wd

Upon payment i tull of all sm_n,mfﬂrrthh Security Insirr gy shall promply refund to Borrower
any Funis held by Lemde Tparagraph 21, Lender shall acquire or sell the FroréeaLegger . prior i the acquistion
of sale of y. shall apply any Funds held by Lender ar the tome of aequisition’srsale .1Wu

anhabind
AT LTI

N Appllcnlinn of Payments,  Unless applicable law provades otherwase, all paymientssvceived by Lender under
paragraphs | and 2 shal) be apphied: first, 1o any prepayment charges due under the Note; second, toamounts payabie under
paragraph 2 third, weonterest dues founh, o principal due; and Tast, o any late charges due und<r e Note.

4. Churges; Liens.  Borrower shall pay all taves, assessments, charges, fines and impositionsaitnbutable 1 the
Peoperty which miy attain priority aver this Secursty Instrument, and leasehold payments or ground rente ifany - Borrower
shal} piy these abhiganons i the manner provided i paragraph 2. o af mol pad i that manner, Borrowersaall pay them
an ime directly 1o the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid
under this puragraph. 1f Borrower makes these payments directiy. Borrower shali propmptly furmish i Lender 1eceipts evidencing
the payments

Borrower shall prompily discharge any len which hins priomy over this Secarity Instrument unless Borrower' i)
agrees iownnng o the payment ol the obligation secured by the Lien n o manner acceptuble to Leader, (51 vantests i gomd
tasth the hien by, o1 defends agimst entorcement of the ien i, legal proceedings which in the Leader’s opanian operate (o
prevent the enforcenwnt of the hen, or (¢3 secures from the hoider of the hen an agreement satistactory 10 Lender subor
dimating the hea to this Security Instrument. It Lender deternunes that any pant of the Property is subjeet to a lien which
ny atuin priarty oves this Security Instrument, Lender may give Borrower a notice identitving the hien. Borrawer shal
sitisfy the hen or take one ar more of the uctions ser sorth ubove within 10 days of the giving of notiee

5. Hazard or Preperty Insurance.  Borrower shall keep the improvements now exasting of hereafler erecied on
the Property wsured against loss by fire, hazards included within the tenn Vextended coverage’” and any other hazurds,
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including fods o flooding, for which Lender requires msurattce This insurance shall be maintained in the amounts and
far the penods that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrawer subject to
Lender's approval which shall not be unreasonahly withheld. If Borrower fails 10 mamntain coveruge described abave, Lender
may, al Lender's option, obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include o stardard mongage cluuse. Lender
shall have the eight ta hold tire poliies amd renewals. I Lender requires, Borrawer shall promptly give to Lender all receipty
ol pad preamsms snd renewal notices. In the event of loss, Borrower shull give prompt nntice 1o the insurance careier and
Lendes T.oader may make proud of loss if not made promaptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shiall be applied 1o restoration ar repait
of the Property damaged. f the restorstion or repitir iy econonically feuasihle and Lender's seeurity is not lessened. 1f the
reslorption of repair is not cconamically teasible or Lender's security would be lessened, the insurance proceeds shalt be
appliod 10 the sums secured by ths Security Instrument, whether or not then due, with any excess paid to Borrower. 1If Borrower
abandona the Property, or dies not answer within 30 days o notice from Leader that the insurance carrier has oftered to
settle u claum, then Lender may coliect the insurance proceeds  Lender may use thie procecds to repuir or restore the Propeny
of to pay sumsasctred by this Security [nsirument, whether or nut then due. The 3-day perniod will begin when the natice
15 given,

Unless Lendir snd Borrower otherwise sgree i writing, any application af progeeds to principal shall not exiend
or postpone the due daz: 0. the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Mioperty is acquired hy Lender, Boirower's night to gy isurance policies and proceeds resulting
from damaye to the Property priaz to the acawisitton shall pass to Lender to the extent of the sums secured by this Security
lnstrument immediately prior o she-acquisifion,

. Occupancy, Preservatior, Mainteaance and Protection of the Property; Borrawer’s Loan Application;
Lenseholds. Borrower shall occupy.-<stablish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Insteumedt and shall coatinue to occupy the Property s Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonahly withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Propirty to detenorate, o5 commit waste on the Property. Borrower shall
be in default if any torfeiture action or proceeding, wn:ther civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise mates/aliy smpair the lien created by this Security Instrument cr Lendet's
security interest. Borrower may cure such a default and woinsiate, as provaded in paragraph 18, by causing the action or
proceeding (o be dismiszed with a ruling that, in Lender's goved/¢uith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien-<reated by this Seeurity Instrument or Lender's security
interest. Borrower shal! also be in default if Borrower, during the lonn ap;iication process, gave materintly false or inaccurate
information or statements 1o Lender (or failed to provide Lender with wny msterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerring Borrower's occupancy of the Property as
a principal residence. If this Security Instrument 1s on 4 leasehold, Borrower shall ciimply with all the provisions of the fease.
If Borrower acquires fee itle 1o the Praperty, the leasehold and the fee title shizii ot merge urless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [If Borrower (ails to periorm the covenants and agreements
contained in this Secunty Instrument, or there is 4 legal proceeding that may significamly affset Lender's rights in the Property
(such as a proceeding 1n bankruptey. probate, for condemnation or forfeiture or to enforee baws OF rsgulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rigits i e Property, Lender's
actions may include paying any sums secured by 4 bien which has priority aver this Security Instrutiesd. appearing in coun,
paying reasonable attorneys’ fees and entering on the Property to make repoirs. Although Lender niry take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become gdditional debi of Borrowei secured by this
Securuty {nstrument. Unless Borrower and Lender ugree to other teems of payment, these amounts shall bear inierest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestng
payment.

8. Morigage Insurance. |t Lender required morigage msurance as a condition of making the toun secured by this
Secunty rctiament. Borrower shall pay the premiums required o maintnin the mortgage insurance i eftect. I, tor any
re.son, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
reguired to obtain coverage substantially equivalent to the mortgage insurance previously in etfect, at a cost substantially
equivalent l the cost to Borrower of the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved
by Lender. It substantially equivalent inortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o onc-twelith of the yearly mortgage insurance premum being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments us u loss reserve in liew of wortgage
insuranice. Loss reserve payments may no longer ix required, at the option of Lender, if mongage insurance coves ge (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avilshie
andd 1s ohunned. Barrower shaii pay the premiums required to maintzin morigage insurance in effect, or 1o provide a loss
reserve, unhl the requirement for mongage insurance ends tn aceordance with any written agreemient between Borrower
and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable emiries upon and inspections of the Property. Lender shull
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the nspection.

10, Condemnation. The proceeds of any award or cfaim for damages, ditect ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation. are herely assigned
and shall be pard 10 Lender

In the event of a total taking of the Property, the proceeds shall he applied 10 the sums secured by this Security fnstrvmen,
whether or not then due, with any excess paid 1o Borrower In the event of & porial taking of the Property m which the
fair market value uf the Property immediately before the taking 1 equal (o or greater than the amouat of the sums sevured
by this Secunity Insirament immediately before the taking, unless Borrower and Lender otherwise agree s woting, the sums
secured by this secunty Instrument shal! be reduced by the amount of the proceeds muluplied by the following frachon:
CGaj the total amount Of % sums secured immediately before the taking, divided by (hy the fisr market vafue of the Property
immediately before theaing Any balance shall be paid 10 Borrower. In the evert of a panial taking of the Propeny m
which the fair inarket valiee'efthe Property immediately betare the wmking is less than the smount af the sums seenred im-
medistely before the tking, wniec: Borrower and Leader otherwive agree m writing or uinless apphicable law atiierwise pro-
vides, the proceeds shall be applicd (o the sums secured hy this Security nstnimient whether or not the sumis w2 then due

I the Property is abandonaZny Borrower, or if, afier notce by Lender to Bortower that the condemnar olfers
mahke an award or settle a claim for dainares, Boirower fails to respond 1o Leader within 30 days after the date the note
1s given, Lender is authorized to collect ard apply the proceeds, at its option, either 10 restoration or repair of the Propenty
oF to the sums secured by this Security Instrament. whether or not then due.

Uniess Lender and Barrower atherwase-agioe in wnting, any application of proceeds 1o prinopal shall not extend
ar postpone the due date of the monthly payments =&fzived to :n paragraphs | and 2 or change the amwunt of sach payments

tl. Borrower Mot Reileased; Forbearance-it: Lender Not a Waiver. Extension of the nime for poymet ar
maodification of amortization of the sums sccured hy this Secomty [nstrument granted by Fender s any vuccessor in inlerest
ot Borrower shalf not operate to refease the liability of the briginal Borrower or Borrawer's successors i imerest. Lender
shall not be required to commence proceedings against any suLCessor in interest or retuse to extend tume for payment or
atherwise modify amontization of the sums secured by this Sectrity lastrument by reasan of any demand made by the oniginal
Boreawer or Borrower's successors in ilerest, Any forbearance hy' Lencder in exercising any nght or remedy shall not be
i waiver of or prechide the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Libilivy. S o-signers,  The covemants and agreements o
this Security Instrument shall hind and benefit the successors and assigny of Lesadenand Borrower, subject o the provisions
ot paragraph 1 7. Barrower’s covenants and agreements shail be joint and several. Ady Borrower who co-signs this Security
Instrumenrt hut does not execute the Note: (a) 15 co-sigmng this Secunity Instrument Oty to martgage, prant and convey that
Burrower's mierest in \he Propenty under the terms of this Security Instrumnent; (h) winet personally anligated 1o pay the
sums secured by this Security Instrument; and (<) agrees that Lender and iy other Borto ver may agree to extend, modify,
{orbear or make any accommodations with regard 16 the teems of this Secunity Tnstrament or 1he Note without that Borrawer s
consenl.

13, Loan Charges. I the loan secured by this Security Insirument 15 subsect to a law subiebosets meximam loan
charges, and that law 5 finaliy mterpreted so that the interest or other foan charges collected or 1o becoliested in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced hy the amountnicessary 1o reduce
the charge to the permitted fimit, and (b3 any sums abready coltected from Borrower which eaceeded perimated hmgs will
e refunded to Borrower. Lender may choose to make this refund by seducing the principal owed under the Nowe or by makimng
a direct paymient to Borrower, 1f a retund reduces principal, the reduction will be treated as o partial prepuyment withouit
anv prepayment charge under the Noe

14, Notices, Any nouce to Barrower provided for m this Scewnty fnstrumens shall be grven by debvermg inor
by mirhing 3t by first cluss mail unless applicable law requires vse of another method. The notice sl be directed 1o he
Property Address or any other address Borrower designates by fiotice 10 Lender. Any notice to Lendzr shail he given by
first class mal 1o Lender « address stated berein or any other address fender designates by potice 1o Borrower. Any notice
provided for in this Security Instrumenc shal} be deemed 1o have been given to Borrower or Lender when given as provided
in this paragroph.

15, Gaverning Law; Severability.  Thi Secunty Instrument shall be governed by federal law and the Jaw of the
jurisdiction i which the Property is located In the event that any provision o clause of iy Secunty Instrument or the Nete
conflicts with apphicable faw, such contlict shall ot attect other provisians of thiy Security Instrument or the Note which
van be given effect without the confiicung provision. To this emd the provisions of this Securiy Instrumient and the Note
are declared to be aeverable
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6. Borrower's Uopy.  Horrower shall be given one conformed copy of the Note and of this Security Instroment

17, Transfer of the Property or a Beneflcial Intecest in Boerower. [t all or any purt of the Property or any
terest in ity sold or transterred (or i1 @ beaeficil tmierest in Boreower i solid or transferred nd Borrower is not w nataral
person) without Lender's prior written consent, Lender mav, at ats option, require immediate payment in tull of all sum
secured by this Security Instrument. However, this opton shull not be exercised by Lender il exercino is prohibited by federal
tuw as of the dute of this Security lnstrument,

IF Lender exererses this option, Lender shall give Burrower natice of aceelerntion. The notice shdl provide o period
of ot less than 10 days ftom the date the nonee is delivered or mailed within which Hotrower mwst pay all sums secured
by this Szeuety Instrument. I Borrower Tails to pay these suma prior to the expieation of this period, Lender may mvoke
any femedies perimtted by this Security tnstrument wathout further notice o desmand on Borrower.

18.  Borrower's Right to Relnstate. 11 Borrower meets certwn comditions, Bonower shall have the night to have
caforvement of this Secunity Instruinent discontinued at any tiose priov s the ether of ) 3 days (or such vther perixl
as applicable lawamay specity for reinstatements belote sale of the Property prirsiant 1o any power of sale comuined i this
Security nstedeny, or {by entry of o judgment sntoreing tis Secanty Instrument. Those conditons are that Boerowee:
{a) pays Lender u% sums which then would be due under this Secunty Instrument and the Note as if no acceleration bl
oceurred; (b cares any de fundt of any other covenants o agreements; (c) pavs sl expenses incurred in entoreing this Security
Instrument. ncluding Zou? oot kmited to, reasonable attorneys’ fees; and () thes such action us Lender niay reasonably
resguire o assuee thut the oo of tas Secunity Instrument, Lender's eighes o the Property and Burrower's obhigation to pay
the sums secured by this Sevaney tnstrument shall continee unchanged. Upon reinstatement by Harrower, thiy Securny In
strmnent and the obligations steveesd hereby shall remain fully effective as il no uccelecation hud occurred. However, this
right o sesnstate shall not apply i e case of qeceleration under paragtaph 17,

19, Sale of Note; Chunge 0! Laz.a Servicer.  The Nole or a partial tntesest in the Note (ingether with this Security
Instrument) may be sold une or pore (mes-w:thout prior notee o Borrower. A sale may resubi in a change o the entity
{known as the “Loan Servicer™) that collcets monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Seevicer uneelated 1o o sale of the Now. 11 there is o change of the Loan
Servicer, Burrower will he given wrtten aotice gt the hange i accordance with parugraph 14 above amd applicable law

The netice will state the name and wddress of the new Toan Servicer and the address 10 which payments should be i,
The notice will also contain any other infurmation reguired Dy applicable law,

20. Harzardous Substances. Borrower shall noveavse or permit the presence, use, disposal, storage, or release
af any Hazardous Substances or: or in the Property. Borrower <hipll not do, ner altow anyone else to do, anything affecting
the Property that is 1 viotation of any Environmenal Law. The rieceding twa sentences shatl not apply to the presence,
s, or storage on the Property of small quentities of Hasardous Suostapces thut are generally recognized 1o be appropriale
to nonmad residentinl uses and o maintesance of the Property

Borrower shall promptly give Lender written notice of any mvesugatien. chaim, demand, lawsuit or other aztion by
any governiental vr regulatary agency or private party involving thel Property and any Huzardous Substance or
Ervironmental Law of which Borrower has actua! knowledge 1f Borrower lezipas or is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Subztupce pffecling the Property is necessary,
Borrowe, shall promptly take all necessary remedial actions in accordance with Envicoamental Law.

As used in this paragraph 20, ' Hazardous Substances’” are those substances defined as loxw or hazardous substances
by Enviconmental Law and the following substances: gasohine, kerosene, other flatumable G2 toxie setrolesm producty, toxie
pesticides and heebicwdes, volatile solvents, materials commning asbestos or tormaldehyde, and rdionctive materials. As
wsed sn this paragraph 20, ' Enviconmental Law'" means federad Biws and laws of the junisdiction wier 2he Propenty is located
that relate to heaith, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedics, Lender shall give notice to Borrower prior to aceeleration lofloviug Borrower's
breach of any covenant or agreement in this Security Instrument (but noi prior to acceleration under paragruph 17
unless applicuble law provides stherwise). The potice shall specify: (n) the default; (b) the action reguired 10 cure the
defauult; (c) a date, not less than 30 days from the date the notice is given 1o Barrower, by which the defanlt must
be cured; and {d) that fallure to cure the default on or befare the dale specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notlce
shall further inform Borrower of the right to reinsiate after acceteration and the right to assert in the foreclosure pro-
ceeding the non-existence of 4 default or any other defense of Borrower to aeceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender a1 its option may require immediate payment (n Tull
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be antitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but ast limited to, reasonable attorneys’ fees and costs of title evidence,

Form 3014 390 (page 3 of 6 puges)

- - *

3519472}




UNOFFICIAL COPY.DAN NoLIOTO-D ¢ .

2. Rulense.  Upan payment of all sums secured by this Securty Instrment, Tender shall release this Secunty
Insrument without charge to Borrower. Bovrower shall pay any recordation costs.

24, Walver of Howmestead,  Borrower waives wil right of homestead <. mptim 1 the Propery

14, Ridues o this Security Instrument, 1 oue or more oiders dre executed by Burrower and recorded together
with this Securiey instrument, the cavenamts amd agreements of each such nider shidl be mcarporated snto and shall amend
wnd supplement the covenanis dimd agreements of Yus Secunty Instrument as il the ideres) were a part of thiy Security lnstrument
[Check applicable basies)|

[] Adjustiabtle Rate Rider E'l Condomimum Rider {7 I 4 Famby Rules
I ; Graduned Pavment Rider :7 Planned Ut Devitopiment Rides 1 Bweekly Payment Rider
[] dloon Rudet [_} Rate Tnprovement Rides ["‘ Second Home Rider

IX] Oteres) fspecity! SEMIMONTHLY PAYMENT RIDER

BY SIGNINGALT OW, Borrower dccepts am! agrees o the tesms and covenans contased i this Secaniny Instrumeat
and i any rdertsd carouted by Borrower and recorded with o

Wineuwses .
tJ '7' Ct-?.‘#w-‘__' . (Scnh
EMIL &, CAPITANI Borrawer
Socigd Securny Number L }
4 .
.{'f"-f‘?"’?& 7.) /7 &Lm .
DTANE N, CAPTTN.
- Botrower
Socad Secunn Numb
NETRTRINRETHLY COUK Couny sy
1 THY. UNDERSIGNED o Notirs Pablie i and for saud county il stute,
do hereby certily that . EMIL G, CAPITANI ~ and  DIANM& N, CAPITANI, his wife,
are . cpersonally Knows o me o be the sine poeonts) whose nameds) . are

subsenbed o the tocegomp instrament, appeared betore me this day o petsoss, sadsachnos bedged i the ¥ .
sigied std delivered the sid istrument as thelr free and voluntary act tariihe uses and purposes therem
«¢t torth

Grven ander my B nad atherad seal. thas LOTH gy FEERUARY

1 05
My Commission ¢xpires., |
| el O Pl

Notary Pubin

(Spuce Ralow This Line For Acknowludgment}

OFFICIAL SEAL

MARY ANN E PUSATERI
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SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATE)

THIS SEMIMONTHLY PAYMENT RIDER is made this 201 __ day of
FEBRUARY , 1995  and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Dead of Trust or
Security Deed (the "Security Inatrument") of the same date given
by the <undersigned (the "Borrower") to wsecure DBorrowet's Note
{the "Not=z®) to NILLES TOWNSHIT SCHCOLS CREDIT UNTON

{the "Lender") of the mame date and covering the property
described ir the Security Instrument and located at:

1729 CENTRAL AVINU‘. WELMETTE, [LLINOLS 60001
{ PROPERTY ADDRESS]

ADDITIONAL COVENZN1S. 1In addition to the covenante and
agreements made in the Oscurity Instrument, Borrower and lender
further covenant and agree e follows:

A. SEMIMONTHLY PAYMENTS

The Note provides fer the Porrower's Semimonthly loan
paymaents, and the termination of the Porrower's right tc make the
Semimonthly payments, as follows:

1. PAYMENTS
(A) Time and Place of Payments

I will paz interest by making payments twice a month on the
10TH  day and 2OTH day of each month (the "Semimonchiy Payments”),
beginning on ... MARCH 10OTH , L9 .9 I will make the
Semimonthly payments untll 1 have paid all of the prircipal and
interest and any other charges deacribed below that /L may owe
under this Note. My Seminonthly payments will be applied to
interest bafore principal.

I will make my Seminmonthly Payments at
9440 KENTON AVENUE, SKOKTE, [LLINOLS 60076
AL AL . A, S AELAN, BELAE SA AN AELAL
or at a different place if required by the Note Holder.,

{(B) Amount of Semimonthly Payments

My Semimonthly payment will be in the amount of U.S5.
$ 252,75 .
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(C} Manner of Payment

My Semimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a different entity specified by the Note Holder. I will
keep sufficient funds in the account to pay the full amount of
each Semimonthly payment on the date it is due.

I understand thac the Note Heolder, oxr an entity acting for
the Nots Holder, may deduct the amount of my Semimonthly payment
from the account to pay the Note Holder for each Semimonthly
pavm.at on the date it is due until I have paid all amounts owed
under this Pore.

2, TRRM

it 1 make all my Semimonthly payments on time, and pay ali
other amounts owed under this Note, 1 will repay my loan in full
on _ FEBRUARY 25, 2002 (. If, on FEBRUARY , 202 _, I still
owe amounts under this Note, 1 will pay those amounte in full on
that date, which is called the "Maturity Date.,"

3. INTEREST RATE AND SEMIMOWTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of
APRIL o, 1995 . and on chat day every 3rd month
thereatter. Each date on which my intereri rate could change is
called a "Change Date",

(B} The Index

Beginning with the first Change Date, my interest rate will
be based on an Index. The "Index" is the prime rate ae published
in the Wall Street Journal.

If the Index is no longer availabhle, the Note Holder will
choose a new Index which is based upon comparable information,
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note KHolder will calculate my
new interest rate by adding ono Percentage point (1%) to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Sectlion 4(D) below,
this rounded amount will be my new interest rate until the next
Change Date,
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The Note Holder will then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in sunstantially equal payments. The
result of this calculation will be the new amount of my
Semironthly payment,

(D) wimits on Interest Ral:e Changes

My interest rate will never be greater than 21%, and my
interest rate wili never be lesu than 6%,

(B} RBffective Dat: of Changes

My new interest rate will become effective on each Change
Date. 1 will pay the amoxn: of my noew Semimonthly poaymant
beginning on the first Semimonthiv payment date after the Change
Date until the amount of my Sem!monthly payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail . to'me a notice of any
changes in my interest rate and the amoun’ of my Semimonthly
payment before the effective date of any changz,  The notice will
include inforration required by law to be given me and also the
title and telephone number of a person who will answer any
guestion I may have regarding the notice,

4. FUTURE ADVANCES

This Mortgage nlso secures the payment of and includes all
future or further advances as shall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgagor herein or its successors or assigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives, or
assigns, to the same extent as if such future advances were made
on the date of the execution of this Mortgage., The total amount
of Indebtedness Hereby Secured by this Mortgage may decresase or
increase from time to time, but the total unpaid balance so

secured at any one time shall not exceed $_30,000.00 DOLLARS
together with interest thereon and any and all disbursements made
3
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by the Mortgagee for the payment of Taxes, or insurance on the
Precmises covered by the lien of thie Mortyage and for reasonable
attorneys' fees, loan commisslont, service charges, liguidated
damages, expenses, and court cogts incurred in the collection of
any or all of such sums of money. Such further ur future
ndvances shall be wholly optional with the Mortgagee and the same
shall bear interest at the same rate as sapecified in the Note
referred to herein unless sald interest vate shall be moditied by
subsequent agreement., The parties hercby acknowledge and intend
that all advances, including future advances wherever hereafter
macde, shall be a lien from the time this Mortgage is recorded, as
rrsvrded in Section 15-1302(b)(l) of the Act. Further, the
parties hereby acknowledge and agree that the minimum smeunt of
any future advances hereunder wnhall be the maximum amount
described anove, or $%,000.00, whichever is lesu.

5. DORROWER'S FAILURE TO PAY AS REQUIRED
{A) Uate Charge "or Overdue Payments

If the Note Holder nas rot received the ftull amount of any
Semimonthly payment by the ecd of 15 calendar days eafter the date
it is dvue, I will pay a late ciarge to the Note Holder, The
amount of the charge will be 5% of my ovordue payment of
principal and interest. I will pav this late charge promptly but
only once on each late payment.

(B) Default

1f 1 do not pay the full amount of my Seminepthly payment on
the date it is due, I will he in default,

(C) MNotice of Default

If I am in default, the Note Holder may send me a written
notice telling me that iIf I do not pay the overdue amount by a
certain date, the Note Holder may requXre me to pay inmediately
the full amount cf principal which has not been paid and all the
interest that I owe on that amount, That date must be at least
30 days after the date on which the notice is delivered or mailed

To me.
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6. SEMIMONTELY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make fcwimonthly Payments is
terminated under the conditions stated in Section A of this

Semimonthly Payment Rider, the Security Instrument is amended as
follows:

{(a) The word "Biweekly" or "Monthly" is changed to
“semimonthly" {ip the Security Instrument wherever
"Biweekly" or “Monthly" appears.

BY SIGNING BELOW, Borrower acrepts and agroes to the terms
and covenants contained in this SBIJ4ONTHLY PAYMENT RIDER.

_éu._f) e et [SEAL]

EMIL G. CAPITANG ~BORROWER

(3
N W 1Y ¢ /7 '
DIANK N, CAP[TAND ¢

L{BRAL]
RROWKR
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