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MORTGAGE WSS ILF %*-95-194831 |

CNOK COUNTY RECORDER

THIS MORTGAGE: ("Security Instrumeni”) 1S given on . The morlgagor is

CH 17, ... 1995
JOHN P PARLRY /B P RER PR srrorf A Haer

husband & wife

Q} RESIDING AT: 17%38 WENTWORTH AVENUE  LANSING , ILLINOIS
>

~
)
%
A

~ {"Borrower"), This Security Instrument is given o
MUTUAL NORTGAGE, IN:.

ATATE OF ILLIMUTS + und whose
20 5. ROUTE #48 FRANKFORT, IL 60423

which is organized and existing under wne laws of
address is
("Lendes”y Borrower owes Lender the principal sum of

THOUSAND ¥ RED & 00/200
SEVENTY SEVEN THOUSAND FIVE HUND /20 Dot (US. § 77,500.00 )

This debt is cvidenced by Borrower's note dated the same date as this Sccurity [nstrumzat © Note"), which provides for monthly
puymesats, with the full debt, if not paid carbier, due and payable on APRIL 1, 20635 . This Sccurily
Instrument secures 1o Lender: (a) the repaymend of the debt evidenced by the Note, with interes;, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrgth 7 o protect the sceurity of
this Security lnstrument; and (c) the performance of Borrower's covenants and agreements under this Secarity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following desseibed property located in
COCK County, {Hlinois:

Lots 30 and 21 in Bleck 3 in Highway Addition, being a subdivision aof the
North 17,2004 acres of the South 34.4008 acras of the East 1/2 of the Northwest

1/4 of Section 12, Township 36 North, Rango 15, East of the Third Principal
Meridian, in Cook County, Illinois.
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§, Haztrd or Property Insurance.  Borrawer stinll keep the improvements now existing or herecalier erected on the Property
insured aguinst loss by fire, hazurds included within the term “exended coverage” and any other huraeds, including floods o
flooding, for which Lender reguires insurance. This insugince shatl be maintined in the wnounis and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvat which shall not
be unreasonably withhckl. I Borrower [nils to muintin coveruge described above, Lender may, at Lemder's option, oblain
coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be aceeptable © Lender and shal) include u standued mortgage clause. Lender shall
have the right o hold the policies and renewats, If Lender requires, Borrower shatl promply give o Lender all receipts of puid
premiums and renewl notices. In the event of Joss, Borrower shalt give prompt notice o the insurance currier and Lender. Lender
muy muke proof of loss if not made prompidy by Bortower.

Unless Lender and Borrower atherwise agree in wiiting, insurance procceds shall be applied 10 restoration or repair of the
Property damuged, if the sestoration or repair is cconomically feasible and Lender’s security ts not lessened, 1 the restoration or
repair is not ceonomically fousible o Lender's security would be tesseried, the insurance proceeds shall be applied w0 the sums
securert ¥, uus Secuvity Instrument, whether or not then due, with sny cxcess paid (© Borrower, If Bosrower abundons the
Property, or does nat_sznswer within 30 days a notice (rom Lender thut the insurance carvier hae offered o setle a claim, then
Lender may colleet thesosurance progeeds. Lender may use the proceeds t repair o restore the Property or 10 pay sums seeured
by this Sccurity Instrumen?, whether or ot then due. The 30-day period will begin when the notice i given,

Uniess Lender and Bortower otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the duc daic of the monthly payriers: referred to in paragraphs 1 and 2 or change the wmount of Uie payments. i under parograph
21 the Property s equired by Lendes, Borrawer's right (o any insurance policics and proceeds resulting from dumage 1o the
Property prior to the acyuisition shall prasito Lender to tie extent of the sums secured by this Sccurity instrument immediately
prior to the peguisition,

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower's Loun Applicution; Leaseholds.,
Borower shall occupy, estublish, and use the Propsaty a8 Borrower's principal residence within sixty duys aficr the execution of
this Sccurity Instrument and shall continug 10 occhpy Sie Property us Borrower's principal residence for at Jeast one yoor after the
date of occupuncy, unless Lender otherwise agrees i writing, which consent shall nol be unreaconably witkheld, or unless
sxichuaung circumstances 2xist which are beyond Borrower's 2ontro), Borrower shall not destroy, dumage or smpair the Property,
aliow the Property w0 detciiorate, or comma wast: on the' Property  Borrower shall be in default if wny forfeiture action or
procecding, whether civil or crionnul, is begun that in Lender's gord faith judgment could result in forleiture of the Property or
otherwise matcradly impait the licn created by this Sceurity Instruracri or Lender's sceurity interesl, Borrower muy cure such a
default and reinstate, as provided in paragraph 18, by causing the acticn of proceeding to he dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Rorrower’sincerest in the Propeny or other malerial impuirment of
the Jien created by this Sccurity Instrument or Lender's security inteeest. Borrowrrthall also be in default if Borrower, during the
foan upplication process, gove materially false or inaccurate information or statexents o Leader (or failed 1o provide Lender with
any malerial information) in connection with the loan evidenced by the Note, inciding, but not limited to, represenlations
concerning Borrower's occupancy of the Property as 4 pancipal residence. I this Security instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title W the Prope iy, the leaschold and the fec ttle shall
not merge unless Lender agrees 10 the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower {uils 10 perform the covenuns and ngreemients contained in
this Security Instrument, or there is o legad proceeding that may significantly affoct Lender's right/in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or @ enforce laws or regulations), e Lender muy do and pay
fur whatever is necessary 1o protect the value of the Property and Lender's rights in the Psoperty. Lender s uctions may include
paving any sums secured by a licn which has prioridy over this Security Instrumient, appearing in cour( paying reasungble
altorneys’ (ees and entering on the Propeny o take repuirs. Although Lender may ke action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become addinonal debt of Borrower secured by this Seeurity
instrument. Unless Borrower and Lender agree W other torms of puyment, these amounts shall beas increst (rom the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payment.

8. Mortguge Insurance 1If Lender requited mortgage insurance ns a condition of making the loan sceused by this Security
Insirument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender [apses or ceases 1o be in effect, Borrower shal pay the premiums required ©
ohtain coverage substantially cquivalent W the mongage insurance previously in effect, at o cost substantiully equivalent W the
cost 1o Borrower of the montgage insusance previously in cffect, from an alernaic mongage insurer approved by Lender ([
substantially cquivalenl mongage insurance coverage is not available, Borrower shall pay W Lender cach month o sum cqual to
one-twelfth of the yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
he in effect. Lender will accept, use and relatn these payments as i loss reserve in licy of morigage inswance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Scourity [nstrumient.

17. Transfer of the Property or a Beneficial Interest in Borrower, 16 ail or uny purt of the Property or any mierest in it iy
sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred gnd Porrower is not o natiral person} without
Lender's priar written consent, Lender may, ot its opiion, require immediote payment in full of all sums sccured by thix Sccurity
Instrument. However, this option shal! not be exescised by Lender if cxercise is prohibiled by federal law us of the dute of this
Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The nolice shall provide w period of not less
than 30 days from the date Die notice 18 delivered or mailed within which Borrower must pay all susas secured by this Security
Instrusment. If Barrawer fails o pay these sums prior to the expitation of thi period, Lender may invoke any remedios permitied
by this Sccurity Instrument without [urther natice ur demund or Borrower,

IR Bairower's Right (o Reinstate.  If Borrower mecls certpin concditions, Borsower shall have the right w have
enforcement of this Sccurity Instrunient discontinued at any tme prior o the cardier oft (a) 3 duys (or such other period s
applicable law may specify for reimstatement) before suie of the Propenty puesuant w any power of sale conwined in this Securily
fnstrument; or {b) epicy of o dgment enforcing this Security Insirument, Those conditions are that Borrower: () pays Lender alf
sums which then wouklhe due under this Scenrity Instruraent and the Note as of ro wecelertion hixd occurred; (b) cures any
defuult of any other coveairts or agreements: (¢) pays all expenses incurred in enforcing this Security Insirument, including, bwt
ot limited o, reasomable alftarmiys’ fees: and (d) tnkes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's vishis in the Property and Borrower's obligation (0 pay the sums sccured by his Security
listrument shafl cominue uncharges: pon reinstiatement by Borrower, this Security Instrumoent and e obligations secured
herchy shatl remain fully effective as im0 acccleration hud oceurred. However, 1his right (o reinstate shall not apply in the cuse of
seeeleration under patagraph 17.

19. Sale of Note; Change of Loan Sevvizer,  The Nole or o partinl intesest in the Note (ogether with this Secanity
Insirument) may be sold ane or more times withous prior notice to Borower, A sale may result in a change in the entity known
as the "Loan Serviver") that collects monthly payyiersis due under the Note und this Sceurity Instrument. There also may be one or
more changes of the Lonn Servicer unrchited to @ sate o7 the Note. If there is o change of ihe Loan Seevicer, Boreower will be
given written aotice of the change in sceordance with farzaraph 14 above und upplicable law, The notice will stme the taune ww
address of the new Loan Scrvicer and the sddress 10 which rayments should be made, The notice will uiso contain any other
information required by applicuble lnw.

20. Huzardous Substances, Borrower shall not cause or jerait the presence, use, disposad, storago, or release of any
Hazgrdous Substances on o in the Property. Barrawer shall not do, ned sllow anyote ¢lse to do, anything affecting the Property
that is in violution of any Environmental Law. The preceding two seateness thall nol apply W the presence, use, or storage on the
Praperty of smoll quantitics of Hiardous Substances that are generally recugnized © be appropriste 1 norinal rosidentinl uses
and 10 maintenance of the Property.

Rorrower shall prompily give Leader writien nolice of any investigation, <daim demand, lswsuit or ather action by wy
governmentad or regulitory agency or private party involving the Property and any tlazirdons Substuce or Enviropmental Law
of which Bosrower has netual knowledge. If Borrower learns, or is notfied by uny goveramantal or regulitory authority, that any
removal ar other semediation of ary Huzardous Subswance atfecting the Propenty is necessary, Borrower shall promptly wke all
necessary remedial actons in wceordance with Environmentnl Law,

As used in this paragruph 20, “Hazardous Subsuinces” are those substances delined ay Wxe of) hwardous substnces hy
Gavironmental Law and the following substances: gasoling, kerosene, vther {lamimable or i pareloum producty, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radivacavs materials, As used i
this paragraph 20, "Environmental Law" means foderal Inws and laws of the jurisdiction where the Property. is-tocated thiut reluie
to health, safety or environmenul projection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows: 7}

21, Accelerution; Remedles. Lender shall give notice to Barrower prior to acceleration following Barrower's breach of¢)
/ity covenamt or agreement in this Security Instrument (but not prior to accelerntion under parugruph (7 unfess
applicable luw provides otherwise), The notice shall specify: (@) the defuult; (b) the nction required to cure the defuult; (¢)
a date, not tess thun 30 days from the date the notice Is glven to Buorrower, by which the defanit must be cured; wnd (d)g
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured et
by this Security Instrument, foreclosure by judival proceeding und sale of the Property, The notice shail further inform
Borrower of the right 10 reinstate after accelerution and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to ncceleration and forectosire, 1f the default I8 not cured on or before the
dute specified in the notice, Lender, at ilx uption, may require immediate payment in full of al! sums secured by this
Security Instrument withiout further demand und may foreciose this Security Instrument by judicwt proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limitad (o, reasonubie attornevs' fees and costs of title evidence,
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