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NQVUS FINANCIAL N - {LLINOIS
CORPORATION - MORTGAGE

March 18, 1995
WILLIAM KEPRAIOS and ELAINE A. KEPRAIOS
HUBBAND AND WIFE, AS JOINT TENANTS

THIS Mortgage, is madz
amnong the Mortgagor, (he:2li "Borrower™)
with the Property Vesting/Relationishio of

735 N VICTORIA DR

whose mailing address is
PALATINE, L. 60067 4193 ‘
and the Mortgagee (herein “Lender”) NOVUS FINANCIAL CORPORATION
zgoo Lake Cook Road
3

Siverwooda, 1L 80015

AMOUNT SECURED: Thirty—Five Thousand and 0/;/10 Dollars {$35%,000.00).

ADVANCE MADE AT TIME OF MORTGAGE: Thinty—Cn# Thousand Five Hundred Forty—Nine and
66/100 Doilara ($31,540.65).
WHEREAS, Lender and Borrowc: have entared into an Ag ecmant and Disclosure Statement (the

“Agreement”) pursuant to which Lender has agreed from time to tim~ « maks loans to Borrower under an
arrangement whereby Borrower may borrow, repay and borrow agzin during the term of the Agreemaeant.

BORARCWER, in the consideration of the indebtedness herein recited anu ‘ne morigage herein created,
irrevocably mortgages, grants snd conveys to Lender with power of sale, the /~%owing described property
Jocated in the County of COO¥K, State of llinois, with MORTGAGE COVENANTS:

. LOT 34 IN HEATHERSTONE SUBDIVISION OF PART OF LOTS 7 AND 9 [fAREN AS

B A TRACT) IN GOERGE KIRCHOFF ESTATE SUBDIVISION IN FRACTION\L
SECTION 13, TOWNSHIP 42 NDATH, RANGE 10, EAST OF THE THIRD PRIVC1PAL

- MERIDIAN, ACCORDING TO PLATY THEREOF RECORDED MARCH 27, 1889 A .
DOCUMENT NUMBER 89130885, IN COOK COUNTY, ILLINOIS.
Pin e OR-13-214 01 5 95191073

which has the address of: 735 N VICTORIA DR

PALATINE, iL 80067

(herein "Property Address”).

TOGETHER with ali the improvements how or hereafter erected on the proparty, and all easemants, rights,
appurtenances, rems (subject howaver to the rights and authorities given herein to Lender to coifect and
| apply such rents), royalties, mineral, oii.and gas rights and profits, water, water righms and water stock, and

all fdures now or hereafter attached to the property, ali of which, including replacements and additions
| thereto, shall be deemed to ba and remain a pant of the property covered by this Mortgage. and all of the
foregoing, together with said property {or the leasehnld estale if this Mortgage is on a leasehold] are herein

referred 1o as the “Froperty.”
TO SECURE to Lender (a} the repaymant of all indebtedness due and to become due under the terms and
conditions of the Agreement and Disclosure Statament (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewalis thereof, which Agreement
provides that Lender shaii make advances to Borrower of a revolving nature and that such advances may
! be made, repaid and remade from time (c time. subject {o the imitation that the total outstending principal
balance owing at any one time undsar the Agreement {nolincluding finance charges thereon at a rate which
will vasy from time to time, and other feas and charges which may from time to ime ba owing under the
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Agreement) shall not exceed the Amount Secured designated above; (b) the payment of all other suins
advanced in accordance herewith to protact the security of this Mortgage, with finance charges thereon at
the variable rate described in the Agreement (c) the performance of the covenants and agreements
contained herein and in the Agreement.

ANY REFERENCES in this Mortgage to the "Note™ shall be deemed to refer to the Agresment, arid any
references in this Mortgage to notes and promissory noles shall include loan agreements, as applicable.
All references to Interest shall be deeded te include filnance charges.

BORROWER covenants that Borrowaer is lawtully seised of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for the encumbrances
of record approved by Mortgagee, except as provided in paragraph 7 herect, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject tc any declarations,
easements or rastrictions listad in a schedule of exceptions to coverage in any title insurance policy insuring

Lender's Interest in the Property.
COVENANYS. Borrower and Lender covenant and agree as follows:

1. Paymeriof9incipal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedng 35 evidencad by the Agreement, and tha principal of and interest on any Future Advances
sacured by this MW urt jage.

2. Application of [*ay ments. Unlass applicable law provides otherwise, all paymants received by Lender
under the Agreement ar.d iaragraph 1 hereof shall be applied by Lender first (in the order Lender chooses)
to any financa charges collaction costs and other charges owing under the Agresmeant or this Mortgage
sscond, to the principal bz.ance payable under the Agreement.

3. Prior Mortgage or Deed of ITust. Borrower promises to perform all of Borrower's obligations under
any morigage, deed of trust, or.other security Instrument which has priority over this Mortgage ("Prior
Encumbrance”), including Borrower' s privmises ta make payments when due. Borrower shall not enter into
any agreament with the holder of any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumbrance Is modified, amended, extended, or renewed without the
prior written ccnsent of Lender. Borrowar £.nell reither request nor accapt any further advances under any

Pricr Encumbrance without the prior written ¢7neent of Lender.

4. Charges; Lisns. Borrower shall pay ail texes; avsessments and other charges, fines and impositions
attributable to the Property which may attain priori.v over this Mortgage and leasehold paymants or ground
rants, if any, by Borrower making paymernt, when due, Jir 3ctly to the payes thereof. Borrower shall prompity
furnish to Lender all notices of amounts due and whe:: Porrower mekes payment directly, Borrower shall
promptly fumnish to Lender receipts avidencing such peymuris. Borrower shall promptly discharge any lien
which has priority over this Monigage (excluding the lien of unv £-ior Encumbrance); provided that Borrower
shall not be required to discharge any such llen go long as Bor ov/er shall (a) agree in writing to the payment
of the obligation secured by such lien in a manner acceptabis ‘L Lender, or (b) in good faith coilest such
tien hy, or defend enforcement of such lien in legal proceedings which vperate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof, or {¢) secLre frem the holder of such prior lien an
agreement in form satisfactory to Lender subordinating such lien to thig' vcitgage. Any default by Borrower
under the terms of any Prior Encumbrance shall constitute a default uncer t*:la Mortgage.

5. Hazard Insurance. Borrower shall keap the improvements now axisti'y) or hareafter erected on the
Property insured against ioss by fire, hazards included within the term "extended cGerage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in wriling requires otherwise, the policy shall provide insurance on a repiace meit cost basis in an
amount not less than that necessary to comply with any coinsurance percentage siinv’at.d in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit un e’ tha Agreement
plus the full amount of any superior lien on the Property.

‘The insurance carrier providing insuranca shall be chosen by Borrower subject to approve’ oy Lender,;

' provided that such approval shall not be unreasonably withheid. Al premiums on insurance pniicies shall

be paid by Borrower, making payment when dua, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in favor of and in a form acceptabls to Lender. Lender shail have the right to
hold the policies and renewals thereof, and Borrower shall promptly furish to Lender all renewal notices and
all receipts of paid premiums. inthe event of ioss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of ioss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is econcmically feasible,
and the security o! this Mortgage is not theraby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be appliedtothe
sums secured by this Mortgage, with the excess, if any, peid to Borrower. |{ the Property is abandoned by
Borrower, or it Borrower fails to respond to Lender within thirty (30) days from the date notice is mailed by

Lender to Borrowar that the insurance carrier offers to saettle a claim for insurance benesfits, Lender is -

authorized to collect and apply the insurance proceseds at Lender's option either to restoration or repair ot
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrea in writing, such application of proceeds to principal shell
nol extend or postpone the due date of the payments referred to in paragraph 1 hersof orchange the amount
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of such payments. § under paragraph 17 hereof the Property is acquired by Lender, all rights, litle and
interast of Borrowaer in any insurance policies and in and to the proceeds thereds! resulting from darnage 10
the Property prior to the sale or acquisition shall pasa to Lender to tha axtent of the sums securad by this
Mortgage immediately prior to such saie or acquiaition.

6. Praeservation and Malntenarnce of Property; Lsasehoids; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairrnent or deterioration of the Propsity and shall comply with the provisions of any lease it this Morigage
is on a leasehold. 1f this Mortgage is on a unit In 8 condominium or a planned unit davelopment, Borrower
shall parform all of Borrowsr's obiigations under the declaratior: or covenants creating or governing the
condominium or pltanned unit davelopment, tha byfaws and regulations of the condominium or planned unit
developmaent, and consgtituent documenta. I a condominium or piannad unit developrment rider is executed
by Borrawer and recorded togsther with this Mortgage, the covaenants and agreements of such rider shall
be incorporated into arkd shall amend and suppiement the covenants and agreements of this Mortgage as

if the rider were a part thereof.

7. Protecton of Lender's Security. I Borrower fails to perform the covenants and agreements containad
in this Mortgage. or it any action or proceeding is commenced which materially affects Lender’s inlarest in
the Prapaerty, incliyding, but not imited to, eminent dosnain, insclvency, code enforcement, or arrangemenits
or praceedings hwe hing a bankrupt or decedent, then Lender, at Lender’s option, upon notice to Borrower,
may make such ap7es ances. disburse such sums and take such action ssIs necessary to protect Lender's
intarast, including, but ot limited to, disbursement of reasonable attorne"a fees and entry upon the Property
to make repairs. If Lenue’ required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums raquired to maintgin such insurance in effect untit such time as
the requirement for such _i*curance terminales in accordance wilth Bofrower's and Lender's wrilten

agreement or applicable taw.

Any amounts disbursed by Le .aer purguant to this paragragh 7, wilh interest thareon, shail hecome
additional indebtedness of Borrower seiusad by this Mortgaga. Unless Borrower and Lender agroe to other
tarms of payment, such amounts shall e payabis upon notice from Lender 10 Borrower requesting payment
tharaot, and shall bear imerest from the cate of disbursement at the rate payable from time to time on the
outstanding principal under the Agreemei« ariless payment of interest at such rate would be Contrary lo
applicable law, In which event such amoun’s snall bear interest at the highest rate permissible under
applicable taw. Nothing containad in this para¢ raph 7 shail require Lender to incur any expense or take
action hereunder. Any action taken by Lender under this paragraph 7 shalf not cure any breach Borrower
may have cormmitied of any covenant or agreeman: under this Mortgage..

8. Inspection. Lender may make or cause 1o be midr reasonable antries upon and inspections of the
Property, provided that Lender shall give Borrower notica gric’ to any such inspection specifying reasonable
cause therefore related to Lender's interest in the Praperty.

9. Condemnation. The proceads of any award or claim Jof damages, direct or consequental, in
connection with any condemnation or other taking of the Propert . or part thareol, or for conveyance in fieu
of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall beapilied to the sums secured by this
Mortgage, with the excess, it any, paid to Borrowser. In the event of a parbal taxing of the Property, uniess
Borrower and Lender otharwise agree in writing, there shall be applied to the sunys secured by this Mortgage
such proportion of the procaads as is equal to that proportion which the amour; Sithe sums secured by this
Mortgage immaediately prior to the date of taking bears ta the falr market value Of tha Praperty immediately
prior to the date of taking, with the balanca cf the proceeds paid o Borrower.

if the Property is abandoned by Borrower, or it after notice by Lender to Borrowa' tha: the condemnor
offers to miake an award or settle a clairn for damages, Borrowst fails to respond to Lesnz¢ vathin thirty {30)
days afier the date such naotice is mailed, Lender is authorized to collect and apply the proceros; atLender's
option, either to restoration or repair of the Properly or to the sums secured by this Morigage

Uniess Lender and Borrower otherwisa agree in writing, any such appiicalion of procaeas I principal
shall nat extend or postpone the due datls of the monthly payments referred to in paragraph - hereof or
change the amount of such payments. ]

10. Borrower not Released. Extension of the time for payment or medification of amortization of the sums
secured by this Morigage or release of any security for the obligations secured hereby, ar any other
amendment to the Agreernent or this Mortgage granted by Lender to Borrower or to any successor in interest
of Barrowaer, shall not operate to release, in any manner, the liability of Borrower or Borrower's successors
as the case may be. Lender shall not be required to commsence proceedings against any successor in
interest of Borrower or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's successor
ininterest,

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereundaer, or otherwise afforded by applicable law, shall not be a walver or preciuds the exercise of any such
right or remedy. The procurament of insurance cr the payment of taxes or other liens or chargee by Lender
shall not be a walver of Lender's right to accelerate the maturity of the indebtedness secured by this

Mortgage.
12. Remedies Cumuiative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,

independently or succassively.
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13. Succeasors and Assigns Bound; Joint and Several Liabiilty; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shafl inure 10, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. Al covenants and
agresmaents of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenisnce only and are not to be used to interpret or define the provisions hereod.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by nouce to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mail to Lender’s address stated herein or to such other address as Lender may
designate ty notice to Borrower as provided herein. Any notice provided for in this Mongage shall be
deemad to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This torm of Mortgage combines uniform
covenants Ji nationa! use and nen-uniform covenants with limited variations by jurisdiction to constitute a
uniform miciigage covering real property. This Mortgage shali be governed by the law of the jurisdiction in
which the Property is located, except to the extent pre-empted by federal law. In the eventthat any provision
or clause of this Mortgage conflicts with applicable law. such conflict shall not affect other provisions of this
Mortgage which ran be given effect without the conflicting provision, and to this end the provisions of this
Mortgage are deciarr.a '0 be severable.

16. Borrower's Copy  Burower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time of exe :ution or after recordation hereof.

17. Transter of Property. i Brrrower transters any or all of the Property or any interest in i, or Borrowsr
agress to seil or otherwise trarnsicr . assign Borrower's rights in the Properly, Lender, at Lander's option,
declare all the sums secured by 1iis Mortgage to be immediately due and payable.

18. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this
Mortgage) may be sold one or more viin%s without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Service’” Y-that collects monthly payments due under the Note and this
Mortgage. There also may ba one or more_cr.eiiges of the Loan Serviter unrelated to a sale of the Note.
Borrowar will be given written notice of the chuiige in accordancs with this Mortgage and applicable law. If
there is a change of the Loan Servicer, Borrower witl o qiven written notice of the change in accordance with
paragraph 14 above and applicable law. The not ce will state the name and address ancZ the new Loan
Servicer and the address to which payments shoulZ te made. Tha notice wifl also contain any uther
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause ¢. roimit the presence, use, disposal, storags, or
release of any Hazardous Substances on ui it the Praperty. Burrowaer shall not do, nor allow anyone else to
do, anything affecting the Property that s In violation of any Envli or.mantal Law, The preceding two sentences
shall not apply to the presencs, uss, or storage on the Property & smalt tuaniities of Hazardous Substances
that are generally recognized to be appropriate to normal resideitial Lses and to maintenance of the

Property.

Borrower shall promptly give Lender written notice of any Investigaticn, winim, demand, law suit or other
action by any law ot which Borrower has actual knowledge. If Borrower lear s, ur is notified by any govern-
mental or reguiatory authority, that any removal or other remediation of any Haze rdous Substances atiecting
the Property is necessary, Borrower shall promptly pay all nacessary remedial aciicns in accordance with
Environmental Law.

As used in this paragraph 19 “"Hazardous Substances” are those substances defind £5 taxic or hazard-
ous substances by Environment Law and the following substances: gascline, kerosene, ot'ie"lammable or
toxic petroleumn products, toxic pesticides and herbicldes, volatile sclvents, materials contairung asbestos
or formaldshyde, and radioactive materials. As used in this paragraph 19, “Environmental Lav/” raeans fed-
eral iaws or the jurisdiction where the Property is located that relate to health, safety or environmar.ai protec-
tion.

20. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated inthe Ncte of, if tha state does not permitthe
Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment on the Note or in an action of morigage foreciosure,
including, but not limited to paymenis of insurance premiums and real estate 1axas, shall become additionat
indebtedness of the Borrower and shall continue to be the application of the Borrower until the indebtedness
is paid in full.

21. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants {o pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shaill mail notice to Borrower as provided in paragraph 14 haereod specilying: (1) the breach; {2)
the actlion required to cure such breach; (3) a date, not less than ten {10) days from the date the notice is
malledto Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage and the sale
of the Property. The notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to bring court action to assert the non-existence of a default or any other defense ol Borrower to
acceleration and sale. li the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare ail of the sums secured by this Mortgage to be immediately due and payable
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without further demand and may invoke any remedies permiited by applicable law. Lender shail be antitled
to callect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nctfimitad to, reasonable attorney's fees (o the extent permitted by law Lendar shall publish
the nolice of sale and the Proparty shall be sold in the manner prescribed by applicable iaw. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the aale shall be applied in the
foitowing ordar- (a) lo all reasonairle costs and axpanses of the sale, including reasonable attorney's fens
to Ihe extent permitted by law and costs of title evidence; (b} to all sums secured by this Mortgage, and (c)
the excess, i any. to the person or perscns legally entitied thereto.

22. Assignment of Rents; Appointments of Receiver; Lender in Possession. As additional security
hersunder, Borrower hereby assigns o Lender tha rents of the Property. provided that Borrower shall, prior
to accelaration under paragraph 21 hereof or abandonment of the Property, have the right to collect and
ratain such rents as they become due and payable.

Upon acrelgration under parageaph 21 herect or abandonment of the Property, Lender, in person, by
agent or by iidiially appointed receiver, shall be entitied to entar upon, take possossion of and manage the
Property and 1o =ollect the rents of the Propaerty including those past due. All rents collacted by Lendar or
tha receiver sta¥ =9 applied first to payment of the costs of management of the Propernty and collection of
rents, including, 17« not limited to, receiver's fees, premiums on receiver's bonds and reasonabis attorney’s
fees, and then to th4 51,3 secured by this Monigage. Lender and the receiver shall bs itable 1o account only
for those rents actuall/ ¢ ceived.

23. Reisase. Upon paymziit of all sums secured by this Morigage. Lender shall discharge this Mortgage
without cost to Borrower. 3¢ srowar shall pay all costs of recordation if any.

24. Request for Notice. Borroavr requests that copies of the notice of default and nolice cf sala be sent
to Borrowar's address which is (>4 Froperty address.

25. No Marger. There shall be no mrrger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any tima held by or for the banefit of Lander in any capacity, without the
orior writtan consant of Lender.

28. Walver of Homestead. Borrower waives 8" right of hoinestead exemption in the Pioperty.

tN WITNESS WHEREOF, BORROWER has exec uted this Mortgage under seal.

@w 22524 00> P P e
WILLIAM KEFPRAIQS'S SIGNATURE S DATE

0=

%«4, ﬂ / 333 k- 3af0 EAYS <X

ELAINE A. KEPRAIOS'S SIGNATURE SSI# DATE

STATE OF ILLINOIS COOK COUNTY SS:

'NOTARY {

QOn this [‘i dsay of //"’7/’ o dd) A l 9 95 belcre ma, personally appeared
I;)fif.lgm Kfﬂ.ﬂlaﬁ Lcanzrl Ll rnine /2 L/Bﬁfeﬂf,gi

Bus Ban O ~ W § 2
N -7 He - :
and acknowiedged the foregoing instrument to be free act and drsd.
WW(‘J and official seal.
~ =PI Q m__"”
Signature /

/’? &[eéf? M)/gcﬂ(f

Name (Typed of Printed)

My Commiission Expires: —L'-Z&Z?

(Reserved for official seal)

“QFFICIAL SEAL”
8. JEAN WALKER
Molary Pub!s, State of Hiinols

My Commiz.ica ix wes 1/20/97
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