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THIS i€ A JUNIOR 4ORTGAGE 0760120819
EQUITY CASH LINE
MORTGAGE

|
T
(5 THIS MORTGAGE 15 made (0is 17TH day of MARCH 19 a9k ,

hetween the Mortgagor, ROBERT E GOOD¥IHN and DOROTHY T GOODWIN, MUSBAND AMID WIFE

(herein "Borrower”), and the Morlgagee, MidAmerica
Federal Savings Bank, (herein "Lender).

WHEREAS. Bommower is indebled to Lender in the priiipal sum of SIXTY THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's £quity Agreemen! £nd Promissory Note (herein "Note") providing Yor
pefipdic payments as called for theiein, with the balance of the indebzdness, if not soonet naid, due and payable on
MARCH 1, 2065

TC SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the g
payment of all other sums, with interest thereon, advancad in accordance herevith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained. Borrower does
heteby morigage. grant and convey to Lendor the following described propery iccaled in fhe County of

COCK . State of llingis:

TR SOUTH 1/2 OF LOT & IN BLOCK 39 FOREST HILLS OF WESTERN SPRINGS, 2
SUBDIVISTON BY HENMRY EIMFELDT AND GEORGE I.. BRUCKERT, OF THE EAST 1/2
OF SECTION 7, TOWUSHIP 38 NORTH, RANGE 12, EAST QF THE THIRD BFRINCIP/L
MERIDIAN, AND THAT PART OF BLOCKS 12 TO 15 IN "THE HIGHLANDS" BEING A
SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST B00 FEET OF THE NORTH
144 FRET OF THE SOQUTHWEST 1/4 OF SECTION 7, TOWUGHIP 318 KORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IV CGOK CGUNTY, ILLINOIS,
LYIhG EAST OF A LINE 313 PRET WEST OF AHD PARALLEL WITH THE EAST LINE
OF SAID NORTHWEST 1/4 OF SAID SECTION 7, ALL IN COQK CQUNTY, ILLINOIS.
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P.7.N. 18-07-415-036-0000
which has the address of 5344 GRAND AVE, WESTERY SPRINGS, IL 6C558

(hereun "Property Adgress”).
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Togdlhey TVt fanl? ]mprovemants now or hereafter erected on the property. and all easements, rights,
appurienances, renis, royallies, mineral, oil and gas rights and profits, waler, water rights, and waler stock, and all
fixtures now or hereafier attached to the property, ali of which, including replacements and adcditions thereof, shail be
deemed 1o be and remain a part of the prcperty covered by this Mortgage: and all of the foregoing, together with said
property {or the leasehold estale if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Propetty, thal the Properly is unencumbered, excepl for

and that Berrower will vrarrant and defend generally the litle 1o the property against all other claims and demands,
subject to any declaralions, easemenls or restriclions listed in a schedule of exceplions to coverage in any litle

insurance policv ns uring Lender's interest in the Property.
Borrower and Lender vovenant and agree as follaws:

1. Paymant of Principal und Intereat. Borrower shall promplly pay when due the principal of and interest on
the indebtedness evidenced by 'ie Note, and late and other applicable charges as provided in the Note.

2. Appllcation of Payments. Unless applicable taw on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1t herzof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, then{r-principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to !¢ Principal of the Note.

3. Charges: Liens. Borrower shall pay aii laxcs, assessments and other charges, fines and impositions
altributable o the Property which may attain a priorily over 414 Morigege, and ieasehold payments or ground rents if
any, by Borrower making payment, when due, directly to liiz payee thereof. Borrower shall promplly furnish to
Lender all notices of amounts due under this Paragraph and ir’ e event Borrower shall make payment directly,
Borrower shall promptly {urnish to Lender raceipts evidencing such payments. Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Boriswer shall nol be required to discharge any
such lien 50 long as Borrewer shall agree in wriling to the payment of the uiioation secured by such lien in a manner
acceptable lo Lender, or shall in good faith conles! such fien by, or defend enfucament of the lien or forfeiture of the

Property or any part thareof.

4. Hazard Insurance. Borrower shall keep the impravements now existing or herea’ter srectec on the Property
insured against loss by fire, hazards included wilhin the term “extended coverage”, and cuch other hazards as
Lender may require and in such amounts and for such periods as Lender may requite; provided. that Lender shall
nol require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured by

this Mertgage.

The insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld, All promiums on insurance policies shall be paid by
Borower making payment, when due, directly to the insurance carrier.

All insurance polices and renewals thereof shall be in form acceptable lo Lender and shall include a standard
mestgage clause in favor of and in form acceplable to Lender. Lender shall have the right to hold the policies and
renewals thereol, and Borower shall prompily furnish 1o Lender all ;enewal notices and all receipts of said
premiums. inthe avent of loss, Borrower shall give prompt notice lo the insuiance carrier and {_ender. Lender may
make proof of loss if not made prompily by Barrower.
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Undess Lander and Botrower clherwiso agreo in viiing, inswtance [roceods ahall b apphiod 1o rastoralion ot
repair of the Property damaged, provided such restoration or repail is economically feasibie of if the secunly of s
Mortgage is not thereby impared. 1t such restoration Gr repar 15 No! econemically feasibie of it the securty of this
Mortgage would be impaired. the insurance preceerds shall be applied to the sums secured by this Mottgage, wath the
excass, il any, pad to Sorrowiur, 1l the Property is abandnned by Borrower, or if Borrowet fails to tespond 1o Lender
within 30 days from the daie notico is maled by Lender to Borrowar thit the insurance cartier offers ta solllo a claim
for insurance beneits, Londer 8 authorizod tu collect and appiy the insutsnhco ptocesds ol Lendet's ophion ethar to
restoration or repair of ihe property or 1o the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
excaed or postpone the due date of the periodic payments refoerred 1o in Paragraph 1 hereol or change the amount of
such paymenls. il under Paragraph 18 hereol the Propenty is acquired by Lender, all right, itle and interest of
Barrower in and 1o ~ny insurance policies and in and 1o the proceeds thereof rasulling from damage 1o the Property
prior to the sale r acquisition shall pass to Lender to the axtent ol the sums secured hy this Mortgage immadintely

prior 1o such sale or acouisition.

5. Presorvation and Mairtenance of Proparly; Leagsehoids; Condominlums; Planncd Unit Dovelopments.
Borrowar shali keep the Propeity i good rapair and shall nel commil vsaste or permit inpaitment o1 delenoration of
the Property and shall comply vt tie provisions of any leaso if this Mortgagoe is on a leasehold. ) this Mortgago o
on a unit in a condominium or a planneo unit development, Borrower shall perform afl of Borrowar's obligations under
the declaration or cavenants creating or-governing the condominium or planned unit development, the by-laws and
reguiations of the condominium or planned unit development, and constituent documenls. !f a zondominium: or
planned unit development rides is executed by Sorrower and recorded tagether vith this Mortgage the covenants and
agreements of such rider shall be incorporaied Wity and shalt amend and supplement the covenants and agreements

of this Mortgage as if the rider were a part hereol.

8. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceading is commenced whicti malerially affects Lenders interesl in the Property.
including, but not limited ta eminent domain, insolvency, code erdricament, or arfangements or proceedings nvoNing
a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and lake such action as is necessary 10 protest Lender's interest, including. but not limited to,
dishbursement of reasonable attorney's fees and entry upon the Property tt ma.e repairs.

Borrower shall faithfully and fufly comply with and abide by every lerm, covepunt and condition of any supefics
mortgage or mortgages presentfy encumbering the Property. A default or delinquency under any supericr morngage
or martgages shail automatically and immedialely constitule a defaull under this Mcrtgaae. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior morgage of mortgages w good sianding,
and al sums so advanced, together with interesl shail be subject to ihe provisions of wis Paragraph 6 of this
Mortgage. Borrewer agrees not lo make any agreement with the holder of any superior mongane that in any way
shall modify, change, alter or extend any of the terms or conditions ¢l thal superior mortgage nor-shall Borrower
reques! or accept any future advances under that superior mertgage, without the express writien conzenl of Lender,

Any amounts disbursed by Lender pursuant lo this Paragraph 6, with interest thereon, shall become additionat LE:

indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other teims of payment, ¢
such amounts shall be payable upon notice from Lender to Borrower requesting payment therect and shall bear w;‘:
interest from the date of disbursement at the rate payable from time to tine on outstanding principal under the Note X

unless payment of interest at such rate would be contrary 1o applicable iaw, in which event stich amounts shall bear
interest at ihie highest rate permissible under applicahle law. Nothing contained in this Paragraph 6 shall require

Lender to incur any expense cr take any action hersunder

7. Inspection. Lender may make or cause to be made reasonable eflries upon and inspections of the Property,
provided that in this Paragraph 6 shaii equire Lender to incur any expanse or lake any action hereunder,
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8. Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereel, or for conveyance in lieu of condemnation are

hereby assigned and shall be paid to Lender.

In tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and l.ender
otherwise agree in wriling, there shall be applied to the sums secured by this Morioage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the dale of laking bears o the fair market value of the Properly immediately prior fo the dale of taking with the
balance of the proceeds paid Lo Borrower.

If the Property ic. abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemncr offers 1o
make an award or c¢ti'= a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dale such
nolice is mailed, Lende: iz authorized to collect and apply the proceeds at Lender’s oplion, either 1o restoration or
repair of the Property ¢/ ic:2 sums secured by this Mortgage.

Unless Lender and Borrowe: otherwise agree in wriling, any such application o! proceeds 1o principa! shall not
extend or posiporie the due date of the pesiodic payments referred to in Paragraph 1 hereof or change the amount of

such payments.

9. Borrower Not Released. Extension of the (ima for payment or modification of payment of the sums secured by
this Mortgage granted by Lender 1o any successor iil nterest of Borrower shall not operate to release. in any manner,
the liability of the origina! Borrower and Borrower’s successois in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend-tine for payment or otherwise modily payment of sums

secured by this Morigage by reason of any demand made v the orininal Borrower and Borrower's Successors in
interest.

10. Fortearance by Lender Not a Waiver. Any forbearance by .encer in exercising any right or remedy
hereunder, or othenwise afforded by applicable law, shall not be waiver of of prerfude the exercise of any such right o
remedy. The procurement of insurance or the payment of 1axes or other lienz ul-charges by Lender shali rol be a
waiver of Lender's right to accelerale the maturity of the indebtedness secured by thia-Mongage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulztive 1o any other right
or remedy under this Morlgage or afforded by law or equity, and may be exercised concurrzitly, independently o

successively.

12. Successors and Assigns Bound; Jolnt and Several Liability; Captions. The covenants and agreements
. herein contained shall bind, and the rights hereunder shall insura to, the respective successors and assigns of Lender
"+ and Borrower, subject 1o the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shail be

* joint and several. The caplions and headings of Paragraphs of this Mortgage are for convenience only and are not 10
be used to inlerpiet or define the provisions hereof,

13. Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for In this Mortgage shall be given by maifing such notice by cerlified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 1o Lender shall be given by cedified mail, return receipt requested, 1o Lender's address slaled
herein or to such other address as Lender may designale by notice to Borrower as provided herein. Any notice
provided for in this Morigage shall be deemed 10 have been given to Borrower or Lender when given in this manner

designated.
1B60CL Pago 4 ol 6 V154
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