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LOAN NO. 11-1380
State of Rlinois FHA Case Mo,
: MORTGAGE 131:7874094-729
THIS MORTGAGE ("Security Justrument”) is givenon MARCH 21 . 1998

The Mortgagor is MARTIN CASTLL.LO AND LORENZA CASTILLO, HUSBAND AND WIFE

whose address is 2431 W. HADDON, CHICACO, [L. 60622

(*Borrower(s)"). This Security Insirument is given (o

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .
which is organized and existing under the faws of ILLINOIS , and whose address is

2202 HICKS ROAD, SUTTE 101

ROLLING MEADOWS, IL 60008

("Lender®). Botrower owes Lender the principal sum of NINETY-FOUF. THOUSAND NINE HUNDRED
THIRTY-NINE AND 00/100 Dollars
(US.$  94,939.00 ). This debt is evidenced by Borrower’s note da1er! the same dale as this Security Instrument
("Nate*3, which provides for monthly payments, with the full debt, if not paid carti‘s, due and payable on AFRIL | .
2023 . ‘This Sccurity Instruinent sccures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, and
all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, wilh irterest, advanced under Paragraph
6 to protect the security of this Sccurity Instrument; and (c} the performance of Borrower's covinanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heseby morigage, grant and conve'' io Lender the following
described property located in COOK County, Hinois:
LOT 45 IN BLOCK 1 IN WATRISS' SUBDJVISION OF THE SOUTH 1/2 OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ]
~ COUNTY, ILLINOIS. v
PIN #16-01-408-045 VOL. 536 v |
“
¢

rra il grk s

FHA-921186 (4/92} p
Laser Forme inc. (800 445-3558 |

2>
« UFT SFHAS21YS 11194 Page 1af 6 Initisls: __ < M. _—-éé_@_




 UNOFFICIAL COPY




s smnssm WNMQEFIGIAL CORY.c

i

(Berent] ICay)
i, 60622 (*Propenty Addresa’);
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additicns shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the "Praperty”.

BORROWER COVENANTS that Botrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil} defend generally the title to the Property against all ciaims and demands, subject (0 any encumbrances of recerd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of 2iincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and intersst on, the
debt evidenced by the tote and late charges due under the Note.

2. Monthly Payxieris of Taxes, Insurance aiid Other Charges. Borrower shall include in cach monthly payment, together
with,the principal and inizie7 s set forth in the Note and any laie charges, an installment of any (a) taxes and special assessments
levied or to be levied agaiusitin Propeny, (b) leasehold payments or ground reats on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each moathly installment for it<ms (aj, (b) and {c) shall equa onc-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to niaintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall be acvumulated by Lender within a period ending one month belore an item would become
delinquent. Lender shall hold the amounis oilected in trust to pay items (a), (b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b} and (c) together with the fulure monthly paymenls
for such items payablc to Lender prior to the ous d=tes of such ilems, caceeds by more than one-sixth the estimated amount of
payments required o pay such items when due, and if psvments on the Note are current, then Lender shal! cither refund the excess
over one-sixth of the estimated payments or credit the r4ciss over one-sixth of the estimated payments (o subsequent payments
by Borrower, at the option of Borrower. !f the total of th: payments made by Borrower for item (a), (b) or {c) is insufficient to
pay the item when duc, then Borrower shall pay te Lender any amount necessary to make up the deficiency on or before the date
the item becomes due.

As used in this Security Instrument, “Secratary® means the Secretary of Housing and Urban Development or his or her
designee. [n any year in which the Lender must pay a mortgage insurar.« premiym {o the Sccretary, (vr any year in which such
premium would have been required if the Lender still held the Securiy trstrument), cach monthly payment shall ajso include
cither: (i} An installment of the annual morgage insurance premium o b raid by Lender to the Secretary, or (ii) a moathly
charge insicad of a mortgage insurance premium if this Security Instrument is h2id by the Secretary. Each monthly instaliment
of the mortgage insurance premium shall be in an amount sufficient to accumuidre to- full anoual mongage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premiup: i duc 1o the Secretary, of if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal 15 ore-twelfth of one-half percent of the
outstanding principal balance duc on the Note.

If Borrower tendeis 10 Lender the full payment of all sums secured by this Security Instruinent, Borrower's account shall be
credited with the balance remaining for all installments for itzms (2), (b) and (c) and any monigzge insurance premium instaliment
that Lender has no’ become obligated 1o pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediazely prior (0 a foreclosure sale of the Property or its acquisition by Lender, Borrowe:'s account sival be credited with any
balance remaining for all installments for items (a), (b) and {(c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shali be applied by Lender as fuMows:

Figs;. to the morgage insusance premium 1o be paid by Lender to the Secretary ot (o the monthly chaige by the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiucns, as required;

Thied, to intsrest due under the Note;

Founh, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequenily erecied, against loss by floods (o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof of loss if not made
prompily by Barrower. Each insurance company concemed is hicléby authorized and dirccted to make payment for such foss
directly to Lender, instead of to Borrower and lo Lender joinily. All or any pant of the insurance procecds may be applicd by
Lender, at its option, either (a) to the reduction of the indebicidness under the Nowe and this Security instrument, firsl to any
delinquent amounts applied in the order in Paragraph 3, and then o prepayment of principal, or (b) (o the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipone the due dale of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurancs proceeds over an
amount required to pay ail outstanding indebtedness under the Note and this Securily [nstrument shall be paid to the entity legally
entitied thereio.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thai extinguishes the
indebicdness, afl right, title and interest of Borrower ln and te insirance policies in force shall past to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; [.2aseholds.
Borrower shajl occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue to occupy the Propenty as Borrower's principal residence for at least one yeor after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless exienuating
circumstances cxist which are beyond Borrower's control. Bosrower shall nolify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorale,
reasonable wear and tiar excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may Zaks-reasonable action 10 prolect and preserve such vacant or abandaned Property. Borrower shall also be
in default if Borrower, onring the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lend<r vrh any material information) in connection with the loan evidenced by the Note, inchiding, but not
limited to, representations conceining Borrower's occupancy of the Property as a principal residence. If this Sccurily Instrument
is on a leaschold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
feasehold and fee titie shall not be me-ged unless Leader agrees 10 the merger in wriling.

6. Churges to Borrower and Protccilon of Lender's Rights in the Property. Borrower shall pay all goverizaental or
municipal charges, fincs and impositions-in- are not included in Paragraph 2. Borrower shall pay these obligations on lime
directly to the entity which is owed the paymen'. 3¢ failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish (o Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or tie rayments required by Paragraph 2, or fails to perform any other coverants
and agreemenis contained in this Security Instrumznt| or'there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for .undemnation or 10 enforce laws or regulations), then Lender may do
and pay whatever is necessary 10 prowect the value of the Properiy and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amourits disbursed by Lender under this Paragraph shali b.come an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear inlerest from the datz of disbursement, at the Note rate, and at Lhe option of
Lender, shall be immediately due and payable.

7. Condemuation. The proweeds of any award er claim for damuges, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyancoin place of condemnation, are hereby assigned and
shall be naid 1o Lender to the extent of the full amount of the indebiedness that remiins unpaid under the Notc and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness vnder the Note and this Security Insirument,
first to any delinquent amounts 25plied in the order provided in Paragraph 3, and then'to srepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the morthly cayments, which are referred 10 in
Paragraph 2, or change the amount of such payments. Any cxcess procecds over an arwount required 0 pay all outstanding
indebtedness under the Noie and this Security [nstrument shall be paid 10 the cntity legally enviiled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht.
(&) Default. Lender may, except as limited by regulations issued by the Secretary in the cose of payment defaults,

require immediate payment in full of all sums secured by this Security instrumen: if:
(i) Borrower defaults by failing ta pay in full any monthly payment required by this Secuniy intrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, 1o perform any other cbligations contained in this
Securily Instrument.
(b) Scle Without Credit Approval. Lender shall, if permilted by applicable law and with the prior approval of (he
Secretary, require immediate payment in full of all the sums secered by this Security Instrument if:
(i)  All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transfecred {other than by devise or descent) by the Borrower, and
(ii) The Preperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(¢) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive ils rights with respect to subsequent events.
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{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immadiate payment in fuil and foreclose if not paid. “This Security Instrument
does not authorize acceleration or forcclosure §if not permitted by regulations of the Secrelary.
e} Mortgage Not Insured. Borrower agrees thal should this Security Instrument and the Nole secured thereby not be
cligible for insurance under the National Housing Act within 60 DAYS from the daie hercot, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security instrument. A wrilten stalement of any authorized agent of the Secretary dated subsequent (o

60 DAYS from the date hereof, declining to insure this Security [nstrament and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
oplion may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium (o the Secretary.

1). Reinstatement. Borrower has a right to be reinstated if Lender bas required immediale payment in full because of
Borrower’s failure 1o pay an amount due under the Notc or this Security fnstrument. This right applies cven after foreclosure
proceedings arc instituted. To reinstate the Security Insirument, Borrower shall éender in a lump sum al} amounts required 1o bring
Borrower’s account current including, to the exient they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atiomeys’ fees and expenses properly associated with the foreciosure proceeding. Upon
reinstaiement by Borruwer, this Security instrument and the obligations that it sccures shall remain in effect as if Lerder had not
required immediate paypicnt in full,  However, Lender is nt required (o permit reinstatement if: (i) Lender has accepted
reinstatement afler the comipincement of foreclosure procecdings within two years immediately preceding the commencement of
a current forcclosure precvedyng, (ii) reinstatement will preciude foreciosure on different grounds in the futvre, or (ili)
reinstaternent will adversely affec the priority of the licn created by this Security Instrument.

11. Barrower Not Released; Firbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured b-is Security Instrament granted by Lender (o any successor in inlerest of Borrower shall
not operate o release the liability of the cayinal Barrower or Borrower's successor in interest. Lender shall not be required to
commicice proceedings against any successur i interesi or refuse (o extend time for payment or otherwise modify amornization
of the sums sccured by this Security Instrument by ruason of any demand made by the original Borrower or Borrower's successors
in interest. Any furbearance by Lender in excrcizing any right or remedy shalf not be a waiver of or preclude the exercise of sny
tight or remesdy.

12. Successors and Assigns Bound; Joint and Seveinl Liability; Co-Signers. The covenants and agreemenls of this
Security Instrument shall bind and benefit the successcis and assigns of Lender and Borrower, subject to the provisions of

9.b. Borrower's covenants and agreements shall be juint and several.  Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (3) is co-signing Whis S=curity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security. (rstiument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and Loy othes Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 Ihe terms of this Security instpzrent or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Incliment shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires usc of another method. ‘rhe patice shall be directed o die Property Address
or any other address Borrower designates hy notice to Lender.  Any notice t6 Lerder shall be given by first class mail to Lender's
address stat=d herein or any address Lender designates by notice to Borrower. Any niwase provided for in this Secusity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in tpét paragraph.

14. Governing Law; Screrability. This Sccurk:y Instrument shall be governcd by Fede:al law and the law of the jurisdiction
in which the Property is locaied. In the event that any provision or clause of this Security _nstrement or the Note conflicts with
applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Not: are declared o be seve:bie,

i5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen:.

16. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the reris-and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and Lereby directs cach tenant of the
Propenty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Boiicwer's breach of
any covenant or agreement in the Security Instrumeni, Borrower shail collect and receive all rems and revenues of the Property

. as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolulc assignment and not 2n
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for -
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and

" receive alt of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid (o Lender or Lender's
ageat on Lender’s written demand to the tenans. W0

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent e
Lender from exercising iis rights under this Paragraph 16. fod

Lender shail not be required to enier upon, take control of or maintain the Property before or after giving notice of breach (.
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of - -
rents shall pot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the "f_
Property shall tzrminate when the debt secured by the Security Instrument is paid in full. &;

FHA-921186 (4792}
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NON-UNIFORM COVENANTS. Baurrower and Lender further covenant and agree as follows;
17. Foreclosure Procedure. f Lender requires Immediate‘payment In full under Paragraph-9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be eutitled to colfect all expenses incurred in pursuing the
remedles provided in this Paragraph 17, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.
18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shali releasc this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
19. Walver of Homesiead. Borrower waives all right «f homestcad exemption in the Propenty.

Ridess to this Security Instrument. If onc or more ridere are executed by Borrower and recorded together with this Security
Instrument, the covesants and agreements of cach such rider shall be incorporaied into and shall amend and supplement the
covenants and agreemeats of this Security fnstrument as if the rider(s) were a pan of this Security Instrument, [Check applicable

box(es)]

Condominium Rides Growing Equity Rider D Planned Unit Development Rider

b

Graduatad Payment Rider X Other [Specify]l ADJUSTABLE RATE RIDER AND
= 1-4 FPAMILY RIDER

BY SIGNING BELOW, Borrower acoop.. and agrees to the terms and covenanls contained in this Securily Instrument and
in any rider(s) executed by Borrower and recor’ai with il.

Witnesses:
C o T A :»yZ'/{ (Seal)
MARTIN CASTILLO -Bamawer
_?_{_f.‘ LB 3l 3, /if/a- (Seal)
ORENLS, TASTILLO i Yo—
X {Seal)
-Borroree
/o (Szal)
-Botrowe
[Space Befow This L For Acknowiedgement| -

STATE OF ILLINOIS, CLOO W —County =3

1, AL LN CUANS/CE A p 0(/ . a Notary Public in and for saii county and siaie,

do hereby ceniify that  MARTIN CASTILLO AND LORENZA CASTILLO, HUSBAND AND WIFE

~ personally known to mc (o be the same person(s) whose name(s) ARE subscribed ¢ the foregoing iastrament, apwmd
vefore me this day in person, and acknowledged that THEY signed and delivered the said instrument as  THEY

free and voluntary act, for the uces and purposes therein set forth.

Given under my hand and official seal, this 2 day of

N
}r |
R4

My Commission expires:
// Notary Public N
pi
— o)
“OFFiCIAL SEAL” o
. JAXt QTTENS
FHA-821186 (4/92) + s poAotery Public, State of Nlinois
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LOAN NO. 11-1380 Assignment™of Rents

THIS 1-4 FAMILY RIDER is made this 218T day of MARCH , 19 85,
and is incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same daie given by the undersigned (the *Borrower®) (o secure Borrower's Note to
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION (the “Lender®)
of the same date and covering the Property described in the Security instrument and located at:

2704 WEST CORTEZ BTREET
CHICAGO,IL 60622

[Propecty Address}

1-4 FAMILY COYENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrr < and
Lender further coveraat xd agree as follows:

A. ADDITIONAL PKOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiiion 1o the Property described in
the Security [nstrument, the fllowing items are added to the Property description, and shall also constitute the Property covered by
the Securily Instrumen:: building cwterials, appliances and goods of every naturc whatsoever now or hercafter iocated in, on, or
used, or intended (o be used in coinesaion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricii: ,gas, water, air and light, fire prevention and exlinguishing apparatus, securily and access
cvntrol apparatus, plumbing, bath tubs, wate heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stor.n doors, screens, blinds, shades, curtains and curtain rods, aiiached mirrors, cabinets,
paneiling and attacked floor coverings now or hercafter attached to the Property, all of which, including replacements and additions
thercto, shall be deemed to be and remain a part o1 the Property covered by the Sccurity Instrument. AR of the foregoing together
with the Propenty described in the Security Instrument (o7 tn: leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Secunity Instrument as. ii¢-*Propeny”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Korrower shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed ynw: iling to the change. Borrower shall comply with all laws,
ordinances, regulations and requircments of any governmental body appiteable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borroerar shaii not allow any lien inferior 1o the Security
Instrument to be perfected against the Property without Lender’s prior wrilten peraission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lois & addition 1o the other hazards for which

insurance it required by Uniform Covenant 5. ©
1

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 is dc!sted. t{.n

o

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the {1r2¢ sentence in Uniform b
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants an ~gresments set forth in o

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and al!
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall bave the right to modify, extend
or terminate the existing leases and to execuie new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a ieascheld,

56

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely aﬁ'
unconditionally assigns and transfers to Lender afl the rents and revenues (*Rents®) of the Property, regardless of 1o whom the deﬂ
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of (B¢
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given
Borrower notice of default pursuant (o paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenant(s) Ui
the Rents are to be paid 1o Lender or Lender’s agent.  This assignment of Rents constitues an absolute assignment and not

assignment for additional security only.

-

156

.
aat B -
FA % ai)

z'.

MULTISTATE 144 FAMILY RIDER - Fannie Maa/Freddie Mac Uniform Instrument Form 3170 8190
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Lender will give notice to Borrower of sny change in the inferest sate and monthly payment amount. The notice musi be given
at least 23 days before the new monthly payment amount is duc, and must st forth (i) the date of the notice, (i) the Change Date,
(iii) the old interest rale, (iv) the new interest rate, {v) the new monthly payment amount, (vi} the Curvent Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be

required by law from: time (o time.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Noie will become 2ffective on the Change

Date. Borrower shali make a payment in the new moathly amount beginning on the first payment date which occurs at icast 25 days
after Lender has given Borsower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
{o pay any increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 3(E) of this Note decreased, but Lender failed to give timely nolice of the decrease and Borrower made any moathly
payment smounts excec2ing the payment amounl which should have hecn siated in a timely notice, then Borrower has the option 1o
gither (i) demand the returp to Borrower of any cxcess payment, with interest thereon at the Note rate (a rale cqual (o the inleresi rate
which should have been stared in a tiimely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of princip:i. /Lender’s obligation to return any cxcess payment with inicrest on demand is nol assignable even
if this Note is otherwise assigned beore the demand for retura is made.

BY SIGNING BELOW, Borrower ~zcepts and agrees to the terms and covenants contained in this Adjustable Raie Rider.

~ o A ;,,,zf-// (Seal)

MARTIN CASTILLO -Becrowse
y £

%'?’ 260 “ /:«ff;’f'rf/ o3 (Seal)

LOKEXZA CASTILLO oo

y A (Seal)

-Bormovew

- (Seal)

-Bormovwes

{Space Below This Lirm Resarved for Ackrewiedoment]
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of the same date given by the undersigned (*Borrower "} (o secure Borrower™s Note ("Note™) to
PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

{the *Lender”) of the same date and covering the propenty described in the Security Instrument and located at:

2704 WEST CORTEZ STREET
CHICAGO IL 60622

{Propenty Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY’4E7iT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
- RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

Lender further covenant and agree as follows:

S, INTEREST RATE. AND MONTHLY PAYMENT CiANGES
{A) Chonge Date

The intcrest rate may change on the first day of JULY , 1996 , and on that day of cach

succeeding year. “Change Date” means each date on which the intcrest raic coul” change.

(B) The Index

Beginning with the first Change Date, the inicrest raie will be based onan index. “Index” means the weekly average yield on
United States Treasury Securitics adjusied to a constant maturily of one year, as mide available by the Federal Reserve Board.
*Current Index” means the most recent index figure available 30 days before the Cl.ange Date. If the Index (as defined above) is no
Jonger available, Lender will use as a new Index any index prescribed by the Secretary 1is defined in paragraph 7(B)). Lender will

give Zorrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of AWC~ AND THREE

QUARTERS percentage poini(s) { 2.750 %)10the Current Incex ard rounding the sum to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(Dj of this Notz, this rounded amount

wiil be the new interest rate untii the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more thar five perceniage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note.

(E) Caiculation of Payment Change

of this calculation will be the amount of ihe new monthly payment of principal and interest.

UNOFFICIAL COPY-—
g i, a l 131:7874094-729
ADJUSTABLE RATE RIDER
Loan No. 11-1380
THIS ADJUSTABLE RATE RIDER is made this 218T day of MARCH , 19 95 , and is

incorporated into and shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Security Deed (*Securify Instrument )

ADDITIONAL COVENANTS In addition t5 ins covenants and agreements made in the Security Instrument, Borrower and

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. [n making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no defauit in payment on the Note, reduced by the amount of any prepayments to principal. The result

) '
Barking Forms Sugoly Co., inc. [80C] 446-22358 Page10f2 tnitisls : )M C Lb_f. LFT £27812 &9

L£156
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