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THIS IS A JUNIOR KOZITRAGE 0760120272

EQUITY CASH LINE
MORTGAGE

o
THIS MORTGAGE is made this 4TH day of MARCH 10 98 : %J

between (he Mortgagor, RONALD A CECCINI and KATHUREN T CRCCONI, HUSBAND AND WIFE

{harein *Borrower’), and the Mortgagee, MidAmerioa
Federal Savings Bank, (herein “Lender®).

WHEREAS, Borrower Is Indebiad to Lender In the pringiz#! sum of S8EVEN THOUBAND AND NG/1.00
Dollars,
which Indebtedness Is evidenced by Borrower's Equity Agreement an't #romissory Note (hersin "Note") providing for
perlodic payments as called for therein, with the balance af the indebtedness, if not sooner paid, due and payahle on
MARCK 1, 2000

L]

TO SECURE to Lendar the repayment of the indebtedness avidenced by tt.e fiote, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith ' protect the security ot this
Mortgage, and the perfarmancs of the covenanis and agreements of Borrower herein contained, Borrower does
heroby morigage, grant and convey to Lendsr the following deacribed property keeusd In the County of

CQOK , State of lingls:

1AL 1 AND THE LORTR 3C FET OF LOT 2 IR BLOCA 4 IN GROBBDALE, A
SUBDIVISION OF THE SOUTH BAST 1/4 OF SECTION 34, TOWNSHIP 33 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

P.I.N. 15-34-403-046 - ‘
which has the address of 3500 VERNON AVE, BROQKFIELD, IL 60513

(herein “Property Addrees');
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Together with all Improvements now or hereafler eractod on the propeity, and all aasemants, righis,
appurienances, rants, royatties, mineral, off and gaa tighte and profita, water, watar rights, and water siock, and alt
fixtiiron now or hareafier attached to the property, ali of which, including replacerments and additions thereat, ahall be
deemed to be,ang samein a-part of the propenty coverad by this Mortgaye; and-all of the foregaing, togsther with said
property {or Yife'bAsshold estate if this Mortgage is on a leasshold) are herein referied i as the "Property”.

Botrower cavanants thal Botrowsr i lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property, that the Property ia unencumberad, exeopt for  FTRET MORTGAGE TO
BANK AMBRICA TN THH AMOUNT OF § 92,382, RECORDED A8 DOCUMENT NO. 94411154

and that Borrower will warrant and defend genaratly the title 10 the proparty against alt other claims and demands,
sibject to any daciaratinne, sassments or restrictions listed in & achedule of axceptions 10 soveiage in any e
insuranice policy iatring Lendet's intarest in the Proparty.,

Borrower and Lendar Zovarant and agree as foliows:

1. Payment of Principal sad Intereat. Borrower shall promptly pays when due the principai of and interest on
the indebledneys evidenced by the Mate, and iate and other applicable charges as provided in the Note.

2. Application of Paymente. Unitas epplicable iaw on the Note provide otharwise, all payments received by
Lender under the Note and Paragraph 1 tarvof shall be applied by Lender first to interast payabio on smounta
disbursed by Lender under Paragraph 8, then io principal of the amounts disbursed by Lender under Paragraph 8,
then {o Interast payable on the Note, and then to %15 Principal of the Note,

3. Charges: Lisns, Borrower shall pay all laxes, 18sessmerits and other charges, fines and impositions
attributable 1o the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents i
any, by Borrower making payment, when due, directly to tha ravee thersof. Bortower shalt promptly furnish to
Lender all notices of amounts dus under this Paragraph and I the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender recsipts evidencing such peyments. Borrower shall prompity discharge
arty such llen which has priority over this Mortgage; provided, that Borowe: ahall not be required to discharge any
such lien so fong as Borrower shall agres In writing to the payment of the vr/qition secured by such lien In a manner
acceptabie to Lender, or shall In good faith contest such llen by, or defend erfurcument of the lien or forfsiture of the
Praperty or any part thereof,

4. Hazard insurance. Borrowsr shall keep the improvements now existing or hercafte. aractad on the Propenty
insured against loss by fire, hazards Included within the term “extended coverage®, an4 rdch other hazards as
Lendar muy require and in such amounts and for such periods as Lander may require; provicsy, that Lender shall
not require that the amount of tuch covarage excend that amount of caverage required 1o pay ih< sums Secuied by
this Moitgage.

The Inaurance Carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender,
provided that such approval shall not be unreasonably withheid. All premiums on insurance policies shall be pald by
Borrowsr making payment, when dus, directly to the insurance carrier,

All insurance polices and ronewals theraaf shall be in form acceptable to Lender and shall inciude a standard
mortgage clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and
ranewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipis of said
premiums. In the event of loss, Borrower shail give prompt notice to the Insurance carrier and Lender. Lender may
make proot of loss It not made promptly by Borrower,
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14, Uniform Mortgnge; Governing Laws; Severability. Thia form of mortgage combines untform aovenarts for
. National use and non-unitorm covenants with limited variations by jurlsdiction o consttite & uniform seourtty
instrument covering res property. This Mortgage shali be governed by the iaw of the jurisdiction in which the
Property ls located. In the event that any provision of olause of this Mortgage or the Note conflicts with applicable
law, such conllict shall not affect other provisions of this Morigage or the Note which can be givan effact withou the
conflicling provision, and to this end the provisions of the Mortgage and the Note are declarad (o be sevarable.

18. Borrowsr's Copy. Borrowor shall be furnished a canformad copy of the Note and of this Mortgage at the time
of execution or after recordation harec!.

18, Transter of the Property! Assumption. | alt or any pan of the Propaity or an interast therein is sold or
transterred by Borrower without Lender's priot written consent, exaiuding (a) the creation of a lisn or encumbrance
aubordinate to this Mortgege, (b) the craation of a purchass money security Interest for hounehokd appliances, (o) a
{ransler by deviae or descent ot by operetion of law upon the death of a joint tenant or (d) the grant of any leasshold
intarest of three »vaty or lesa not containing an option 1o purchase, Lander may at Landsc's option, deciere all the
sums secured by ths Mortgage to be immediately due and payabla. Londer shall have waived such option to
accalerate if, prior to (he rale or transfer, Lender and the person to whom the Property s to be soid or shall have
waived such option to e~ :elarate If, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agresment In writing that the credit of such person is satisfactory to Lender and Borrower or
such other person puys all expzises incurred by Lender to assume that the lien of this Morigage and Lender's
interast in the Property shall con'/rue unimpalred. f Lender has waived the oplion 1o accelerate provided in this
Paragraph 18, and if Borrower's successnr In Interast has executed a writteri assumption agreement accepted in
writing by Lender, Lender shall ralease Porrower from all obligations under this Morigage and Note,

It Lender exercises such option to accalerste, Lender shall mall Borrower notice of acceleration in accordance
wlth Paragraph 13 hereof, Such notice shall prxvide & period of not lese that 30 days from the date the notice is
malled within which Borrower may pay the sume daclared due. |f Borrower falls to pay such sums prior to the
expiration of such perlod, Lender may, without furthe" notlce or demand on Borrower, invoke any ramedies permitted
by Paragraph 18 hareof.

17. Obligatory Advances. This Mortgage secures tha.ispayment of certain sums advanced to the Borrower
under tha Equity Agreement and Promissory Note. Provided 3~rawer Is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity’ 2preement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lander is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Britower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 heresi, upon Borrower's breach of any
covenant or agraement of Borrower in this Mortgage, including the covenants to pay wien dua any sums secured by
this Mortgage, Lender, prior to acceleration, shall mall notice to Borrower as proviced In Paragraph 13 hereof 2
specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, not less *ian 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure tociie such breach on or
before the date specified in the notioe may result in acceleration of the sum secured by this Mo’giage, foreclosure by (2
judicial proceeding and sale of the property. Thu notice shall funher inform Borrower of the rigitt ic reinstate after 7
acceieration and the right to assert in the foreclosure proceeding the non-existence of a dofault or ery¢ other defense ¢
of Borrower 1o acceleration and foreclosure. 1f the breach Is not cured on or befors the dale specified in the notice, b=
Lender at Lender's option may deciare all of the sums secured by this Mortgage to be Immediately due and payable o
without further demand and may foreciose this Mortgage by |udiclal proceeding. Lender shall be entitied o coflect In
such proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and iitle reports.

19. Borrower's Right to Relinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage I, (a} Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained In this Morigage; (c) Borrower pays all reasonable expenses
incured by Lender in enforcing the covenants and agreemsnts of Borrower contained In this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereol, including, but not limited to, reasonable aftorney’s

feos;
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and (b) Borrowar takes such action and pays all expanses as Lender may reasonably requlre 1o assive that the wen
of this Mortgage, Lendar's inletest in the Proparty and Borrowet's obligation 1o pay the sums sacuted by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured heraby shall remain in full force and affect as it no acceleration nad oaourred.

20. Assignment of Rents; Appointment of Recelver, Lender in Possession. As addilional securlty
hereunder, Borrower heraby assigns to Lender the rents of the Property, provided that Borrowor shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon accelaration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
explration of any perind of redemption following judicial sals, Lender, in person, by agant or by judiclally appointad
raceiver, ahall ba entilfed to antar upon, taka possesaion of and manage the Proparty and to collact the rents of the
Property including those past due. All rents collected by Lendar or the tecetver shall be applied thst to paymant of
the coats of manacsment of the Property and collaction of the costs of managemant of the Property and coitection of
rents, including, but 1ot limHed o recelver's fees, pramiuma on racelver's bonds and reasunable attorioy's foes nnd

then 1o the sums secy ed by this Mortgage. Lender and the receiver shall be Hiable to account only for those rents
actually received.

21. Release. Upon vaymurt of all sums securud by this Mortgage on the Expi. ation Date ! the (Nole, or upon
the written reque st of Borrower (# prior to the final Gue date with all sums having been pald) Lentizr shall release this
Mortgage without charge to Borrenar, Borrower shall pay all costs of racordation, if any.

22, Walver of Homestead, Borro\var rereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has execur'ed this Mortgage.

2 .y 7
sttt Capes

ALOTX CECCONT

okt

STATE OF ILLINOIS )
' 88
. COUNTY OF }

. I, the undersignad, a Notary Public In and for said County and State do hereby certify thar‘2OUNALD A
 CECCONI and KATHLEEN T CECCONI, HUSBATD AWD WIFE

=+ parsonally known to me to be the same parson(s) whose naine(s) is/ure subscr.oed 1o ihe roregoing instrument,
- appeared before me thig day in person, and acknowledged that the y signed and delivered the
sald instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal this Her b dayof [N vni- R
My commission expires:

WHEN RECORDED RETURN TO.
MIDAMERICA FRDERAL BAVINGS BANK
o S g N ey

1308 8. NAPER BLYD . . g

AoERVILLE, 1L G0540-3549 TRERESE 2AGHATA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES  9/9/9y

T I I W N N Y
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