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MORTGAGE 0rginal Document No._Z.. of.2- Originate

THIS MORTGAGE {8 DATED J:ARCH 16, 1008, betwaen Peter Zimnl, divorced not remarried, whose address
ls 9101 N. Crawford, Skokle, L. /6078 (relerred to below as "Grantor"); and First American Bank, whose
address Is P.O. Box 307, 201 South State Street, Hampshire, IL 0140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable vonzideration, Granior mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and 2/tha following described real propery, togethor with all existing or
subsequently erected or affixed bulidings, mprovements and lhdures; all easements, rights of way, and
appurtenances; all watar, water rights, watercourtes 2nd ditch rights (Including stock In utilitiee with ditch or
irigation rights); and all other rights, royalties, and profits relating 1o the real propery, including without limitation

al minerals, oll, gas, geothermal and simllar matters, locuted In Cook County, State of liilncls {the "Real
Property"):

PARCEL 1: LOT 6 IN RESUBDIVISION OF BLOCK 1.4+ TIMBER RIDGE ESTATES A SUBDIVISION IN
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN AND OF THE SOUTH 104.39 FEET OF THE NORTH 824.41 FEET OF
THE WEST 5 ACRES OF THE NORTH 3/4 OF THE WEST 1/2 OF YHE SOUTHWEST 1/4 OF SECTION 14
AFORESAID {EXCEPT THE WEST 40 FEET TAKEN FOR ROAD) ALCORDING TO THE PLAT THEREOF
RECORDED MAY 23, 1961 AS DOCUMENT 18168751 IN COOK CCuU*1Y, ILLINOIS

PARCEL 2: THAT PART OF
LOT 5 LYING SOUTH OF A LINE 538.52 FEET SOUTH OF THE NORTH LINE OF THE SOUTHWEST 1/4
OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRIICIPAL MERIDIAN AND
WHICH LIES WEST OF A LINE DRAWN AT RIGHT ANGLES TO THE LINE DE3CA'SED AS 538.52 FEET
SOUTH OF THE NORTH LINE OF THE SOUTHWEST 1/4 AFORESAID FROM A FOINT ON SAID LINE
WHICH 1S 50.0 FEET WEST OF THE INTERSECTION OF SAID LINE WITH THE SAGTERLY LINE OF
SAID LOT 5 BEING IN THE RESUBDIVISION OF BLOCK t IN BEN SEARS’ TIMBER RIDGE ESTATES
BEING A SUBDIVISION OF THE NORTH 3/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE

WEST § ACRES THEREOF) SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or its address Is commonly known as 9101 N. Crawford, Skokle, IL 60076. The Real
Property tax identification number Is 10-14-300-065-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and

all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commarcial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the Unked States of America.

Grantor. The word ‘Grantor” means Peter Zimnl. The Grantor is the mortgagor under this Morigage.
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Guarantor, The word "Guarantor' means and Inciudes without limitation aach and all of the guaraniors,
sureties, and accommodation parties In connection with the Indebtedness.

indebtedness. The word "Indebtednesa” means all principal and Interest payabie under the Note and any
amaunts axpended or advanced by Lender to dische:ge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Montgage, together with Interest on such amounta as provided In

this Mortgage. At no time shall the principal amount of Indebtedness seoured by the Morigage, not
including sums advanced to protect the security of tha Morigage, exceed the note amount of $23,890.74.

Note. The word *Note* means the promissary note or credlt agreement dated March 16, 1985, in the original
principal smount of $22,090.74 from Grantor to Lender, together wih sl yenewals of, extensions o,
modiications of, refinancings of. conaolklations of, and substitutions for the promigsory nola nr agresment.

The Interge. &2 on the Nole Is B.O00%. The MNote In payable in 24 month ments of $1,080.22. The
maturity Qale of (s Morigage Is March 16, 1997, Ry y pay $

Personal Propirty,. The words “Personal Properly” mean all equipment, fixtures, and other aricles of
reonal property “iov; or hereatter owned by Grantor, and now or hereafior altached or aflixed to the Real

roparty; together wir. i accessions, parts, and additions 1o, all replacements of, and all substitutions for, any

of such aProperty; ang- gather with all proceeds (including without limhation all insurance proceeds and

refunds of premiums) irom-ary sale or other disposition o the Property.

Property. The word "Propz.iy” means collectively the Real Proparty and the Personal Proparty.

Real P . The words "Rae) Pioperty” mean the property, interesis and rights described above In the

*Grant of Morigege® section.

Rents, The word "Rents® means all [resent and future rents, revenues, income, issues, royaities, its, and
other benois Gerived irom 1he Property. yaities, prot

THIS MORTGAGE, INCLUDING THE ASSIGNIAE:{Y OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO 5I:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANT{/R UNDER THIS MORTGAGE. THIS MORTQAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise prauided In this Mongage, Grantor shall pay to Lender ali

amounts secured by this Mortgage ae they become due, us)-shall strictly perform all of Grantor's obiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantrragrees that Grantor's possession and use of
the Property shail be governed by the foliowing provisions.

Possession and Use. Untk in default, G

rantor may remain In pussgrsion and control of and rate and
manage the Real Property and coliect the Rens, /- ops

Dug 10 Maintaln. Grantor shall maintain the Property In tanantable condiilei 20d promptly pertorm all repairs,
replacements, and maintenance necessary o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanca nar sommit, permi, or suffer any
stripping of or waste on or to the Property or any portion of the Proparty. Without limiing the ?aneramy of the

foregoing, Grantor will not remove, or Erant to any other parnty the right 10 rem)ve, any timber, minerals

(including ol and gas), sofl, gravel or rock produicts without the prior written consent of-Le:oar.

DUE ON SALE - CONSENT BY LENDER. Lander may. at its option, declare Immediataly e and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conser:t. of all or any
part of the Real Property, or any Interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether fegal, beneficlal or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property Interest. If any Grantor ls a corporation, pantnership or limited llablity company, transfer also
includes any change In ownership of more than twenty-five percent (26%) of the voting stock, partnership Interests
or limited Hlablity company Interests, as the case may be, of Grantor. Hawever, this option shall not be exercised
by Lender if such exercise Is prohibited by federal faw or by lllinois law.

%Eggggﬂﬂ LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shalt when due (and in all events prior to dalinquency) all taxes, payroil taxes, special
taxes, ASSASSMENtS, wat»l?E ghar and (sewer service chap?rés Ieviadnggaan )ar on aoco%arx of the Prm
By, i ceul Taal e Fropay e f o o Favh ey v o S8 10 o Fepe O
\ over or
Lendarwnefmmnmge,oxceptmmdmenndammmnadue. exc:pluolmmu
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provided in the following paragraph.
PROPERTY DAMAGE INSURANCE. Tha following provislons relating 10 Insuring the Property are a pant of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain poticigs of flre Insurance with standard
oxtonded oovcra%em andora«mama on a rapincemant basis for the full insurabla value covering all
improvements on eal Property in an amouni sufficlant to avokd application of any colnsurance clause, and
with & standard mortgagee clauee In favor of Lender. Policles shull be written J such insurance companies
and In such form as Mmay be reasonably acceptabla to Lender. Grantor shall dellver 1o Lender certificates nf
oqverage l(;?m each Insurer contalnln? a silpulation that coverage will not be canceiled or diminished without &
minimum of ie ‘iO) ays' prior writlon notice to Lender and not contalning any disclaimer of the Inasurer's
Ilnbllllx tor fallure 1o q‘wmtm notice, Each Insurance policy aleo shall include an endpreement providing that
coverage In avgf ot Lencier wiil not be impalred In any way by any aft. omiasion or default of Grantor Or an
c}theﬁ &’f"?" houid lhbﬁoal Proponz at any tine lmccfamei1 focated In an area deaignaled by the Qirector o
the Fuclergl Ernergoncy Management Agoncy ‘s & npoclil Hood hazard area, Granfor agrees to oblain and
maintaln Feusrs. Fl Insurance, to the extont such [nsurance s required by Lender and Is or becomos
avallable, Jor the tarm of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that Is r.valable, whichever s less.

Apgilcatlon of Prozeeds. Grantor shall prornptlé_,nolll{’0 ender of any loss or damage to the ProPen'y it the
estimated cost of repa!; ot repiacement exceads $5,000.00. Lender may make proof of lose if Granfor falls to

do 50 within fiteen (16)-G2 of the casualty. Whether or not Lender's securléy 8 lmgalred. Lender may, at fts

elaction, apply the procaec"; 10 the reduction of the Indebteiness, paymant of any llen affecting the Propenty,

or the restorafion and repair ot-the Propery.

EXPENDITURES BY LENDER. If Cirantor falls to comply with any provision of this Moﬂgage. or it any action or
gg?‘%?ad!nq is commenced that waoa;:;: materially affect Lender's interests In the Property, Lender on Grantor's
1 may. but shali not be required to, 185-any actlon that Lender deems appropriate. Any amount that Lender
sxpends In so daing will bear Interest al {t'e ra.e charged under the Note trom the dele incurred or pald by Lender
to the date of repayment by Grantor. All suc axpansos, at Lendar's option, will (al be payable an demand, (b)
be added 1o the balance of the Note and be arpzloned among and be paygble with any Installmont ?u yments 1o
come due duiing efther (i} the term of any agpl‘;me Inaurance policy or () the remalning tarm of the Note, or
c) bo troated as 8 balloon payment which will bo Gy and pu‘nble a! the Note's maturlty. This Monqaue aieo wii

secure payment of these amounts. The rights provides-tor In this paragraph shall be In uddition o any othar

;I&rl\'tia ng gre\y remedies to which Lander may be entitlad on account of tge default, Any such action by Lender
had.

construed as curing the default so as to tar-conder from any remedy that it otherwise would have

\;ﬂlgﬁ&t&gﬁﬂ; DEFENSE OF TITLE. The following provisions rziing to ownarship of the Propeny are a pan of this
Title. Grantor warrants that: (a} Grantor holds good and nws:alable thle ?! record to tha Property in foe
simple, free and clear of all liens and encumbrances other than those «s! farth in the Real Propartg escription
or in any title insurance policy, tile r gan. or tinal e opinlon Issusd in favor of, and accepted by, Lender In
connection with this Mortgage, and ? } Grantor has the full right, powe:.and authorlty to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Granior warrants and will forever delend
the title to the Property against the lawful claims of all persons.

FULL PERFORMANCE, I Grantoms ali the Indebtedness when due, and otherwiau performs all the obligations
imposed upon Grantor under this gage, Lender shall execute and daliver 1o Grantor a suitable satlsfaclion of
this Mortgage and sultable statements of termination of any financing statement on file nvidencing Lender's
security interest In the Aents and the Personal Property. Grantor will pay, #f permiited by rpclicable law, any
reasonable termination fee as determined by Lander from time to time. 1f, however, payment ir” made by Grantor,
whethar voluntarﬂy{ or otherwise, or by guarantor or ta« any third party, on the indebledness anc thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's trustee In bankruptcv or 10 any simi'ar pergon under
any federal or state bankruptcy law or law for the rellef of debtors, (b) by reason of any Judgment, uecree or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's pro?erty. ot {c) by reason of
any sefttlement or comprise of any claim made b¥ Lender with any clalmant (including withoist limitation Grantor),
the Indabtedness shall be considered unpaki tor the purposae of enforcement of this Morigage and thia Mon'gaqe
shall continue to be effective or shall ba relnstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of an\( note or other instrument or agreement avidencing the Indebtedness and the Propertr will
continue to secure the amount repakl or recovered 10 the same extent as if that amount never had been originally
aceived b&eLender and Grantor shall be bound by any judgment, decree, order, settliement or compromise
relating 1o the Indebledness or to this Mortgage.
DEFAULT. Each of the following, at the option of Leider, shall constitute an event of default ("Event of Dafault’)
under this Morigage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contalned in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Bo;tfc\* o& lnno‘olyoncy. The death of Gmmorbt'r?hoinsdvenc& ol Gm‘ntor. the appoin&nwnt %l a receiver for %rg
pa rnoraf:ropedy.an assignment beneft ‘of credRors, any type of creditor workout, or
rommencement of any proceeglng under any bankruptcy or insolvency laws‘y Or against Grantor.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the




UNOFFICIAL COPY




UNOFFICIAL COP

03-18-1098 MORTQAQE; o Page 4
Loan No 40088416260 (Continued)

i R

Inclgbtecnegs or an ranior dies or becomes inoompetent, or.ruv ke or diu \ten the validt ', bl
ue, any umm\’f' e indabisdnas, pe 0 Putea kiRty of, of liability

insecurity. Lender reusonably deems fuelt Insecure.

IGHTS AND REMEDIES ON DEFAULT. Upan the ugcurrence of any Fvent of Default and at any lime thereafier,
qz gf, &t mwlﬂn. nlguuorflu aly one or more 3? e 7olf0w " tﬁ;ﬁis and remedies, In s n%:n to any otg:;
righta or re s provided by law:

Accelerate Indobledness. Lender ehall have the rigm at its option withouw notloe 1o CGranjor 1o declare the
?:lé tr‘ |'I tgbmmu mmediately due and payable, inciuing any prepayment penaity which Grantor would be

UCC Remedies. With res 1o all gr an of the Personal Properly, Lendar shall have ali the righta and
remadies of a secured partypetflndsr the Unlerr'?na Eommnrclal &Jde. pery ¢

Judicial Foreclosurs. Lender may obtaln a Judiclal decree foraclosing Grantor's Interest in all or any part of
the Property.

Deficlency Juznment. Il permitted by applicable law, Lender may oblain a judgment for any deflclency
rornalningvln thy Indgbtedness due to Lender alter application of all amounts recelved from the exarcise of the
rights provided i1 thla saction.

Other Remadies.  Lznder shall have all other rights and remedies provided in this Mortgage or tha Note or
avallable at law or In cqulv.

Attorngys' Fees; Expenses. in the avent of loraclosure of this Moﬂqage. Londar shall be entitiod 10 recaver
:m:md rantor attormneys’ fevs-and actual disbursements necessarlly Inourred by Lender in pursulng such
orecioatire.

MIBCELLANEOUS PROVISBIONS. T:# rollowing misosllaneoua provisions ate a part of this Montgage:

Applioabsle Law. This Morigage h(s Bawn delivered to Lender and acoopted by Lender In the State of
lilncls. This Mortgage shali be governed by and construed in accordance with the laws of the 8iate of
Hiincls.

Time ls of the Essence. Time s of tha esse:ce in the performance of this Mortgage.
Walver of Homestoad Exnm#u%mt Grantor terety reloases and walves all righls and benelils of the
e State

homestead exemption laws of t of illinols a2-to.2ll Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCV'S'ONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR: ( |
X e g
Peter Zimni :
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Thin Morigage prepared by:  First American Bank
80 Koot Adems

Chicago, ) 80809

INDIVIDUAL ACKNOWLEDGMENT

STATROP _ (L irnfiiq —}
)os
COUNTY OF __ (7 txipes - )

On this day before me, the uwiarsioned Notary Public, personally appeared Peter Zimnl, to me known to ba the
individual described in and who exueutsd the Morigage, and acknowledged that he or she signed the Mortgage as

his or her free and voluntary act and deed; sov the uses and purpoacs therain meniloned.
lean-\ or my hand and official seal uir . /4 ¢° X “dayol __ ek ogil. Y5,
By ,

7 .

_Ljiz_r._ .. Residing s MC?_RMgt_, A
Notary Public in and for the 8mte ot _ /(¢ /rrirss
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