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COMMERCIAL MORTGAGE )'\ .
THIS MORTGAGE made this 16TH day of MARCH ,
13_g95 _ between fRANKLIN D, BAILEY AND MARY 1. BAILEY,

_ MUSBAND AND WIFE

(herainatter referred to as ‘Mrtgagor) and the ¢irst National Bank of
Evergreen Park, a National banking Association, (hereipnatter refsrred to as

"Mortgagee"|
WHEREAS, Mortgagor ia indebred ) Mortgagas in the principal sum of
TWENTY THREE THOUSARD SEVENTY=THREE H0L 3 L_356/
---------------- AUNXRRYXRAXRN Dolli?;d%§h79§073.56 Sremmmemsoommmmowes ),
which indebtedness is evidenced by Mortgeqec's Note dated :
, {hermsinafter referrec %Zc-as the "Note"), which Note
provides for monthly installments of principal ind interest of
$214.19 on the | _16TH day of each
month commencing with APRIL 16, 1995 antil the Note is fully
paid with the balance of the indebtednesa, if not 300usr paid, due and
payable on MARCH 16, 2010 .

NOW, THEREFORE, the Mortgagor, to secure the payment cr-this Note with
interest thereon, the payment of all other sumg with interesc, thereon
advanced in accordance herewith to protect thae security of wliis Mertgage,
and the performance of the covenants and agreamenrs of the Moriigagor herein
contained the Mortgagor does hereby mortgage, graat &nd convey to rmnitgagee
the following described real estate lccated in the County of Cour s
State of Illinois.

’?FYS;S}(;IEQG;

SEE LEGAL DERSCRIPTION ATTACHED HERETO AND
MADE A PART HEREOFP A8 EXHIBIT "A".

Permanent Index Numbaer: 25-07-126-013-0090
Property Address: 9849 S, HOYNE, CHICAGO, ILLINOIS 60643
and which, with the property herein described, is referred to herein as thae

"Premiges",

Thia instrusent was prepared by: Return To:

First National Bank of Evergreen Park First National Bapk of Evergreen park
Business Banking Centar Businuss Banking Center

4900 West 95th Street 4900 VWest 95th Street

Oak Lawn, Illinois 60453 Oak Lawn, Illinois 60453

B 15040-43422
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TOUETHER with all lmprovementa, Lenements, sasenents, fixturas, and
appurt enanves Lhereto belongtlng, and all rents, Lugues and proficta thaveof
tor so long and during all such times ag Mortgayor meay be entitled therceto
{which are pledged primarily and on o parity with rald real watate and not
secondariiy), and all [ixtures, apparatué, squipment or articles now or
hereafter therain or thereon used to mupply heat, gas, alr canditloning,
water, light, power, aprinkler protectioh, waste vemoval, ratvigeration
{whether Bingle unltm or centrally contralled), and ventilatlon, including
{without vestriceing the foregoing)) all fixtures, apparatue, equipment and
articlea, nthev than such as conastitute trade flxtures usad Ln the vparation
al any huslvesn conducted upon the Pramiaee as distingulieahed from tixtures
which telatva to the use, cccupancy and enjoyment of the Premises, it beirng
understood tha. the enumeration of any specific articles of propercy shall
Ln no way exclady or be held to exclude any ltems of property not
spacifically mentinned, All of the land, estute and property herelnabove
dewcritmd, real, parranal and mixed, whether afflxed or annexsd ar not
{except whers otherwise hereinabove specified) and all rights hereby
conveysd and mortgagad sra intended go to he ae a unit and are harehy
understood, agreed and telbared to form a park and parcel of the real astale
and to be appropriated to theeude of Lhe real eetate, and shall be for inhe
purpores of thle Mortgage tc ba deemed Lo be real estate and conveyed and
mortgaged herehy.

Mortgagor covenants that Mortgagsi be lawfully selized of the raal ootaste
hereby conveywd and has the right to mortgage, grant. and convey the
Premises, that the Premimas 18 unencunbered and that Mortgagor will warrant
and defend generally the title to tha Premises against ali claims and
demands, subject tc any declarations, eaagine: ts or rastrictions listed in a
schedule of excepticns to coverage in any titly insurance policy inmuring
Mortgagor's interest in the Premisen.

IT IS FURTHER UNDERSTOOD THAT!

1. Mortgager ahall promptly pay when due the principai of and interest on
the indebtedness evidenced by the Note, prepayment «ni late chargwe as
provided in the Note, and the principal of and interert nn any future
advances secured by this Mortgage.

In addition, the Mortgagor shall:

a) Promptly repair, restore or rebulld any improvement now or haresftar
on the property which may become damaged or destroyed.

b) Pay immediately when due and payable all general taxes, speclal
taxes, spacial asseAsmentse, water charges, sewer sarvice charges and
other taxes and charges against the property, including those
heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereta}, and to
furnish the Mortgagee, upon request, with the original or duplicate
receipts therefor, and all such items extended agalnst sald proporty
shall be conclusively deemed valid for the purpose of this
requirement.
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c) Keep the improvements now existing or heresfter erected on the
property inaured againat loss or damage by five, lightning, wind
otorm or such othar hazards, as the Mortgagee may reasonably require
to he insured againet under pollcies providing for payment hy the
(naurance companles of monies aufflcient either to pay the cost of
replacing or repalring the same or to pay in full the lndebtedness
ascured havehy, In sugh companies through such agents or hrokswre and
i such form an shall be satisfactury to the Mortgages, until sald
indebkednenn Ls fully paid, ar in the rase of foracloaure, uantl
sppleation of the pariod of redempt lon) such Llnsurance policies,
fraluding additional and renewal polivies shall ba delivered to and
actl by Ui Moctyagee anid dhall contain a vlauew "atiatactory 1 fhe
Mortoagee makling them payable to the Mcrtgages, aw ita Lntervest may
appear o and in cawe of loss undar such policles, the Mortgages (a
authollized to adjust, collect and compromise, ln its discretion, all
clalme thoesunder and the Mortgagor agreas to slgn, upon demand, all
recaipte, ‘vcuchers and reieasas required of him by the i{nmurance
companies; anriication by the Mortgagee of any of the proceaeds nf
such {neurance o, the indebtedness hersby secured shall not excuaw
the Mortgagor feom making all monthly payments until the ipdebtedness
La paid in full. Ip the event of a lous, Mortgagor shall give prompt
notice to the inwurcnce carrier and Mortgagee. Mortgages may mahe
proof of loes Lf not nada promptly by Mortgagor. All renawal
policles shall be delivdrel at least 10 days before such tnsurance
ehall expire. All policlce whall provide turther that Martgagee
shall receive 10 daym notlee prior to cancellation,

Complete within a reasonable tine any buildinga or improvemants now
or at any time in process af eraciizp urpun said property.

Xeep said Premises in good condition «nrn repair without waste and
free from any mechanice or other lien.zc claim of lien not expressly

subordinated to the lien heraof.

Not suffer or permit any unlawful use of nr any nuisance to exist on
paid Premigses nor to diminish nor impair lts v&lvs by any act or
omission to act.

Comply with all requirements of law or municipal ordinancys with
respect to the Fremisems and the use thereof,

Comply with the provisions of any lease [f this Mortgage Llu or a
leasshold,

Any sale, conveyance or transfer of any right, title or interast in the
Fremigses or any portion thereof or any sale, transfer or assignment of
all or any part of the beneficial iLnterest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a default hereunder on
account of which the holder of the Note pacured hersby may declare the
entire indebtedness evidenced by paid Note to be immediately due and
payable and foraclose this Mortgage immediately or at any tima such
default occurs.
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lkkranging of the time for payment or modificatlon or amortization of the
sume smecurad by this Mortgage granted to Mortgages to any succesmor in
ihtarast of Mortgagor shall ot opsrate to release in any mannec the
Liabllity of the uriyglnal Mortgagor and Mortgagor's successor {n
intearsst. Mortgagee mhall not be required to domeenos procasdingo
agalngt snch siucceasor or refuss to extend time for paymeut or utherviue
modify amortization of the sum secured by this Mortgage by resson of any
demand made by tha ariginsl Mortgagor and Mortgagor’s MUCUERROrS in
lnterent.

It the payment of the indehtedness hereby secured, or any pact therwot,
be &rtendad or varied, or if any part of the sscurity or guarantias
theretoa: be released, all persons now or at any time hereafter lisble
therefor, or intorested in the Premlees, shall be held to assent to such
extension. varilation or releame, and thelr liabllity, and the lien, and
all provisicia hereof, shall continue Ln full force and effect; the
right of recouiss against all such persone being expressly reserved by
Mortgagee, notwitnstandlng any such extension, variation or release,

Any persaon, flown or rorporastion takling a junior mortgage, or other lien
upon the Premises ovr_any part thereo! or any interest thacein, shall
take the said lien subjert to the righte of Mortgages to amend
(including, without lim.tation, changing the rate of lnterest or manner
of computation thereaf), mooilfy, extend or releass the Nots, thin
Mortgage, or any other decunsnt or instrument evidencing, securing or
guarantewing the indebtadness 'ereby secured, in each and avery case
without obtaining the consent cf tha holdwr of such junior lian and
without the lien of this Mortgage leuing its priority over the righte of
any such junior lien except ae otherwias expressly provided in a
separate Subordinaticn Agrosment by ard between Mortgagee and the holder
of such juniar llen,

Any forebearance by Mortgagae ln exerclislno oy tight or remady
hereunder rr otherwiee sfforded by appllcable daw, shall not he a waiver
of or preclude the exercisem of any such right or remedy. The
procurement of insurance or the payment of taxes o¢ other liens or
charges by Mortgagee shall not be a waiver of Hortpugre's right to
accelerate the Lndebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and curulative to
any other right or remedy under this Mortgage or afforded by irw or
equity and may be exercieed concurrently, independently or srcracalvely.

The covenante contained hereln shall bind and the righte hereundor-shall
inure to, the respective succemsors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hergof. All
covenants and agresments of Mortgagor shall be joint and sevaral.

L6
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Except to the extent any nctice shall be required under applicable law
to be given in ancther mannar, any notice to Mortgagor shall ba given hy
mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address zs Mortgagor may tealgnate by
notice to Mortgagee as provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to Morigagee's
addrees stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner designated herein.
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OTATE OF 1LIINOLH)

! a8,
COUNTY OF COOK )

I, the underaigned, a Notary Public, in and for said County, in the State
FRANKLIN D, BAILEY A/K/A

aforesaid, DO HEREBY CERTIFY, that _ FRANK D. DALLEY AND MARY L, BALLEX. .

S BAND- ML WIEL

parsonally knoyn to me to be the same person{s} whose nameis) {ia} (are)

subgcribed to the foregoing instrument, appeared before me this day in

person and acknowled ad that THEY signed, nealed and

delivered the said instiuvnent as THELR free and voluntary

act, for the uses and purpores set forth, including the release and waiver

of right of homaestead.

GIVEN under my hand and notarial seal, ®hys 16TH
199 5 .

day of _MARCH

Notary Public S \E“#?i:1,°f*i .
~., vt !\"1
N( fary bt L b 1 s
{ My Lo an [l. Jres b/ul/ ]

L L N L L I S VR
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EXHIBIT “A"

THIS RIDER ATTACHED T0 COMMERLC

FIRET NATIONAL SANK OF EVERGREEN PARK.

107 191 IN JOHN BAIR'S RESUBIDIVISION OF PART OF FOREST RIDCE,
TEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST l/4 OF
SLCTTON 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRIWCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Permanent Index Number: _ 25~07-126-0]3-0000
Property Addressi 9849 S, HOYNE, CHICAGO, ILLINOIS 6Q643 .
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