UNOFFICIAL COPY .

Pormanant index Nuimber: (M 18401 438

40k
Prepared by: 9._)1.“’848
Middicherg Riddie & Gianng
2323 Bryan Stregt
Suite 1600
Dulins, Teaus 75201

4

Retlurn to: OEPT-0t RECORDIRG 435.00
ACCUBANC MORTGAGE CORPQRATION TH0042 TRAM 3222 03/23/9% 15,1“%)8
1333 BUTTERFIELD ROAD, #110 #-P%--19468

$1210 ¢ I
DOWNERS OROVE, 11, 60815 COOK COUNTY RECORDER

e e maee |Bpra0a Above This Lina For Recording Pata)

Losgn No: Q2829447 Dunn 1D: 465

E{)Hc%wtg:&%ktﬁkd WMENCHACA )
A 3‘)/@/
MORTGAGE

T 6/ /06 e/

THIS MORTGAGE (MSevuricy Invtzument”) s given on the 22nd doy of March, 1995,

The mortgagor is ARLFPRE T MENCHACA AND IXTACCIHUATL MENCHACA |, HIS WIFE

AR TL R B (*Borrower*).,
This Securlly Instroment is given 10 ACCUBANG MORTGAGE CORPORATION, A CORPORATION, which i
aegnized and existing under the lows of the Ste 20 TEXAS, mnd whose addiess s 12377 MERFE DRIVE, #6100, PO.
BOX BONRY, DALLAS, TEXAS 7818y

("Lender™).

Borrower owes  Lender the  principnl sum  of  FOURATUNDREDR THOUSAND and  NO/(H-Doblirs
(U.S. $ 400,000,00). This debt is evidenced by Borrower's nole <lted the same date as this Security instrument (“Note™),
which provides for manthly payments, with the full debt, if not peid carlier, due and payable on Apell |, 2628, This
Seeurity Instrument secures 10 Lender: (u) the repayment of the deat-evidenced by the Note, with inierest, and all
renewals, extensions and modifications of the Nore; (b) the payment of i other sums, with interest, ndvaneed under
paragraph 7 to protect the security of this Secunity Instrument; and (¢) e pedlormunce of Borrower's covenants and
agreements under this Seeurity Insirument and the Note. For this purpose, Biirower does hereby mortgage, grant and
convey to Lender the Tollowing described property focated in DUPAGE County, Kuneis:

LOT 3 IN GARRISON'S SUBDIVISION IN THE WEST 286.48 FEET OF THE EAST 57292 FEET OF
‘THAT PART OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 18 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE CENTER LINE OF PLAINFIELD ROAD
AND THE NORTH LINE OF 62ND STREET, ALL IN COOK COUNTY, ILLINOIS

f &P 40/ — 93P ~0000

SYRI6TLE6

witich has the address of 11230 SEQUOYA LANE,
INDIAN HEAD PARK,
[Bivwet] [Chy]

tilinois 00325 “Properly Address”);
RN (“Property )

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENY  Form 3014 9/90 (Paya 1 of 6 pages)
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5 Mazard or Property Insurance, Borrower still keep the improvements now existing o hereabier erected o
the Propesty mwured aginnst loss by fire, hazasds included within the worm “extended coverage” and any other hazards,
inchuding floods or flonding, for which Lender requires insurance. This imsurance shadt be ninntinned i the amounis and
for the periods that Lender requires. The imsutanee carver providing 1he insuriance shith be chosen by Borrower subyect
to Lender's approval which shafl ot be unreasanably withheld. 11 Boprower Tals 1o minniinn coverage deserbed shove,
Fendet may, st [ender's opiion, obtain coverage 1o protect benders rights in the Propery in accordance With paragraph 7.

Al insurance policies mad repewals shadl be aceeptable to Fendet snd il mebide sostandand montgage clisise
Lender shall have the right 1o hold the peheies and renewals, 1 Lender regquires, Botrowey shafl promptly grve e bLendes
all recepts of pad preomunms and renewal notwes. [0 the event o Toss, Borower shall gwve prompl aotiee 1o e
insuranee carrier and Lender, Lender may make prool of Tossai not made promptly by Herrower.

Unless Lender and Borrower otherwise agree i wning, insuraniee procecds shall be applied (o iestoration o
repair of the Property damaged, 1 the testoranon or repir s ceonomcally Teasble and Lender's secanty sonnn lessened,
IF the restoratin or repair is net econemicdly feasible or Lender's secunty would be lessened, the insurianee procecds
shall he applied fo the sums secured by tis Secanty Isbrument, whether or not then due, with uny exces paid fo
Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lemde that the mainance
carrier has offeredae seule a eliim, then Lender mav colleet the insuranee proceeds. Lender may use the proceeds 1o
repair or restore the Properly or 1o pay sums secured by this Sccunity Instrument, whether or pol then dies The M)
day period will begun viaeh the notice iy given.

Uniess Lender dand Borrower otherwise agree i wriding, any appheation of procecds 1o prineipal shadl not extend
or postpone the due daie o e monthly pavments referred 1o0n paragraphs 1 oand 2 or change the amount of the
payments, 0 under paragrapit 21 the Propeoy soacguired by Fender, Bortower's nght to any msaranee policies i
proceeds resubting from damige to the Property prion (o the aequistion shadl pass to- Lender 1o the extent of the sinns
sevited by the Secupty nsttimentQrazzaiuncly poar (o the scquistion

6. Occupaney, Preservation,” Mabstennnce and Protection of the Propeviy: Boreoswer's Laun Applention;
Lanseholds, Borrower shall occupy, estiablishy and use the Praperty as Borrower's prmcipal residence within sixty days
afler the execution of this Secunty Instramenyaond shall continne (o aceupy the Property os Borntowers pomeipal tesidenve
for at least one vear alter the date of oceupancy unless Lender otherwise aerees 1 wnbing, which consent shall not be
uhreasonably withheld, or unless extenuating crcap=ances exnt which are s vond Borrower's conirol. Barrower shall
not desiroy, damage or tmpair the Property, allow the=2roperty 1o detenorte, or conmit winte on the Property.
Borrower shadl be an delault o] any {orteiure acnhoed o procecding, whether civil or erininad, s hegun that in
Lendes's good faith judgment could result m forleiture o) the Propeity or otherwise musterudly anpanr the hen
crented by this Securny Instrument or Lender's securty intgees, Borrower may cure such o defaull and resstage,
as provided in paragraph 18, by causing the action or procceding to be disnnssed witly o ruling that, m Lender's
good faith determinavion, preciudes forfeiture of the Borrower s interest m the Prancity or other material
impaarineitt of the fien created by this Securiy Instrument or Jeaded™s security interest, Borrower shall also b in
defauit if Borrower, during the Joan appheation process, gave mazenadly [abse o imaccunide information ol
statements 10 Lender (o Tniled 10 provide Lender with sy maateriveanfzrmation) in copnection with the loan
cvidenced by the Note, meluding, but not himted to, representiabons Gy, Borrmwer's aecapaey ol the
Property as a principal residence. 1 this Sceuruy Instrumest is on o leaschola, Sorrower shall comply swith all the
provisions of the jcase. 3 Borrower acquires fee atie 1o the Property, the Jedsehold d ahe e vitle shall no
merge unless Lender agrees to the merger i writing.

T. Protection of Lender’s Rights in the Property. I Borrower fails to périorm the covenanis and
agreements cotained e this Sccorily Instrument, or there s o legal proceeding that Jusy significanly et
Lender's rights in the Property (such as a proceeding tn bankrupley, probate, for condemna soneor forfeitare or 1o
enforce faws or repulations), then Lender may do and pay for whitever is necessary to predec the vidue of the
Property and Lender's nights in the Property. Lender™s achons may include paving any sims secutsa by o ien which
has priority over this Sceurity Instrument, appearing in cowrl, paving reasonable attorneys” fees and entenng on the
Property 1o make repatrs. Although Lender may take action under tis paragraph 7, Lender does not have (o do
LA R

[ oan Noo 080404 Prata Hy, A/

Any amounts dishursed by Lender wnder this puragraph 7 sball become additional debt of Borrower secured
by this Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sl
hear iterest from the dine of dishursement at the Note rate and shadl be pavable, with interest, epon notice from
Lender 1o Borrower requesting payment.

8. Mortgage Insurunce. T Lender required mortgige insurance as o conditon of making the loan secured
by this Sccurity Instrument, Borrawer shadl pay the prenuens required to mambain the morge inserance i effeet.
If, for any reason, the mortgige insprance coverage required by Lender lapses of ceases to be in effect, Borrower
shall pay the premiumms required 16 oblionn coverage substuntinlly equivalent o the morigage insujence previausly
in effect, a1 o cost substantially equivalent to the cost 1o Borrower of the mornigage insurance previcasly in cflec,
from an alternate morlgage insurer approved by Lender. T substuntially cquivitlenl morigage insurance coverage
ool availuble, Borrower shall pay o Lender cach month @ sum equal to one-twellth of the vearly mortgage
nsurance premuunt being paid by Borrower when the msaanee coverage lapsed or ceised 1o bein effect. Lender
will accept, use and retn these payments as o loss reserve in hew of mortage msutanee. Loss reseive paymienis
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16, Boreower's Copy, Borrower shall be given ane eonfurmed copy of the Note nnd of this Security fnarument,

17 Transfer of the Property or o Beneficlul Tnterest in Borrower. I ull or any part of the Property or any
interest in i1 is sokd or transferred (o I o benelicial Intcrest in Borrower is sold or transferred nnd Borrower is not
nwtiral person) without Lender's prior wrillen consent, Lender may, ot ils oplion, require immedisle payment in full of
all sums secured by this Sccurity Instrument.  However, this option shall not be exercised by Lender i exercise is
prohibited by federal law us of the dae of this Security Instrument.

I Lender exercises this oplion, Lender shall give Borrower notice of sceeleration.  The notice shall provide »
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums
secired by this Security Instrument,  [F Borrower [ails 1o puy these sumy prior to the expiration of this period, Lender
may invoke sny remedies permitied by this Sceurity Invrament withowt Turther notice or demand on Borrower,

1%, Horrower's Right to Relstate,  1F Borrower meels certain conditions, Borrower shadl have the right to
hive endotcement of this Seeurily Innirument discontinued vt any tme prior 1o the carhier of: (a) 5 diys (or such viher
period o applicable faw may specify for reinstslement) before sule of the Propesty punuant o any power of sale
contained Wt Seeurity Instrument; or (b enlry of 1 judgment enlorcing this Security Instrument. Thase condition
are that Borrowes: () pays Lender adl sums which then would be due under this Sceurtty instrument and (he Note as
if no aceeleration had.orzurred; (b) cures any default of any other covenants or agreements; (¢) puys ull expenses incurred
in enforeing this Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) tukes such action
us Lender may reasonubly rceaire to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and
Botrower's abligntion 1o pay the sums seeured by this Seeurity Tnstrument shall continue unchinged. Upon reinstatement
by Borrower, this Seeurity Instremient and the obligations seeured hereby shall reminin Tully clfective us if no aceeleration
had oceurred,  However, this right do reinstate shall not apply in the case of neeeleration under paragraph 17,

19, Sale of Note; Chunge of ‘Loun Servicer. The Note or a partial interest in the Note (together with this
Sceurity Instrument} may be sold one ar/mor: times without prior aotice to Borrower. A sale may result in o change
in the entity (known s the "Loan Service:”) shat collects monthly payments due under the Note and this Security
[nstrument,  There alva may he one or more civapes of the Lonn Servieer uneeliied (o o sale of the Note. I thero s
a change of the Loan Servicer, Borrower will be givesawritten notice of the change in secordance with paragraph 14 above
arml applicable law.  The notice will stale the name apd-address of the new Loan Servicer and the sddress 10 which
payments should be made. The notice will abso contanii uny other information sequired by applicabie Jaw.

20, Nuzardous Substanees. Borrower shall not cgase or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly.  Barrewes shaull not do, nor allow anyone else 1o do, anything
affecting the Property that is in violution of any Environmental Law. The preceding two seaiences shall not apply to the
presence, use, or storage on the Property ol small quantities of Hezordous Substances that are gencrally recognized to
be approprinte w normal residential uses and 10 maintenance of the Fropresty,

Borrower shall prompily give Lender written notice of any investigaticn, claim, demand, lawsuil or other action
by any governmental or regulatory agency of private party involving the 2iopsrly and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower ledns, 2r is notified by any governmental or
regulatory authority, thin uny removat or other remediation of any Hazardous Substunce affecting ihe Property is
necessary, Barrowet shall promptly take all necessary remedial netions in accordunee with Environmental Law.

As used in this parsgraph 20, "Hazardous Substunces” are those substances-delined as 1oxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fampiable or {oxic pelroleum
products, toxic pesticides and herbicides, voliile solvents, materials containing ashestos or formziuriivde, and radionctive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jorisdiction where the
Property is located that relate to health, safety or environmeninl protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelesation following Borrower's
breach of uny covenant or agreement in this Security lnsteument (but not prior to acceleration under parugraph
17 unless applicable law provides otherwise), The notice shull specify: (a) the defauit; (b) the action reguired to cure
the default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that Wmiure to cure the defuult on or before the doate specified in the notice may result in
uccelerition of the sums secured by this Security Instrument, foreclosure by judicin) proceeding und sale of the
Property, The notice shall further inform Borrower of the vight to reinstute ufter uccelerntion and the right to assert
in the foreclosure proceeding the non-existence of o defuult or nny other defense of Borrower to acceleration and
fureclosure, If the defunit Is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment in full of sl sums secared by this Security Instrument without further demand and may
foreclose this Security lnstrumeit by judicinl proceeding.  Lender shalt be entitted to collect ull expenses incnrred
in pursuing the remedies provided n this paragraph 21, including, but not limited to, reasonuble attorneys' fees and
costs of title evidence,

Loan Nep 028749147 Dain 1 407
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ADJUSTABLE RATE RIDER
ARM 6

THIS ADJUSTARLE RATH RIDER chaed 22 day of March, 19095 changes und adds 160 the Mortgage, eed of ‘Trosy,
or Sccutily Jeed (the “Secucity fnstrument®) 1 ajgned ihis day. The Securlty Inmbiument seeures my Note (the "Noe®)
1w ACCUBANC MORTGAGE CORPORATION (the "Lender™), also signed this day, and covers my property as described
in the Sceurity lostrument and locaied at:

230 SEQUOYA LANE
INDIAN HEAD PARK, ILLINOIS 60525
|Property Addjrose|

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FYOR ADJUSTMENTS TO MY INTEREST
RATE AND MY MONTIILY INSTALLMENT. THE NOTE LIMIUTS THE MINIMUM AND MAXIMUM INTEREST
1 MUST PAY

INTEREST RATE AMNO MONTIHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjestacets 10 my interest rule und my monthily installments as foflows:

Initinl Interest Rate: 5.000% First lnterest Rote Adjusiment Date: 10/01/958

Initinl Monthly Instaltment:  $2.383.50
First Installment Due Dale: 0541108 Instuliment Due Date: 151
Muiurity Date: 04/ 25 First Enstallment Adjustmem Date: 110105

Minimum Ruate:’ 5.950% Maximum Rute:” 11.95%

Rate Dilferential’ 2.878
*The Minimum Rate, Maximum Rate and Rote Differentinl wr subject 10 adjusument as provided in Section 1{d).

I, METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

fa) Interest Ruate Adjustment Dates. The interest rate [ Wil puy_may be adiusted on each Interest Rafe
Adjustment ute.

{b) The Index. Beginning with the First Interest Rute Adjustment Doy rig interest rate will be based on an Index.
The "lndex” is the monthly weighted average cost of savings, borrowings £ nd advances published from time to time
by the Federnl Home Lonn Bank of San Francisco (valled the "Bank™). If e fadex is no loager published during
the term of this Rider or if Note Holder, in its sole discretion, finds that 9be Index no longer represents the
current manthly weighted average cost of savings, borrowings, and advances by the Bank availgble 10 Arizona,
Californin und Nevada savings institutions of a type thar were cligible to be membvets o7 the Bank on August 8,
1989, then the Note Holder may select an allernate index 10 caleulate the interest rate, #1d that alternate index
shall be the "Index.” If the aliernate index sclected by the Note Flolder is no longer pubiasted during the term
of this Ridor, the Nate Holder muy choose another alternate index to caleulate the interest reie.  Each published
update of the Index is called the "Current lndex.”

The "Rute DHTerentinl™ is the percentage shown above, or, if Note Holder seleets un alicnivie index, the

Rute Differentia) may go up or down so that the interest rate in etfeet just before the alterme index is seiected
is the same as the inlerest rate in effect just alier the alternate index is selected.
Calculation of Interest Rate AdJustiment, The Nate Holder will determine ench adiusted interest rate by adding
the Rate Differentinl (shown on the front of this Rider) to the Current Index published in the secand calendar
month before the month that the adjustiment starts,  For example, if the imerest rafe is adjusted June 1, the
Current Index published in April will be used. The sum of the Current Index und the Rate Differential is the
interest rate that will apply 10 my loan until the next interest Rate Adjustment Date.

The Note Holder may choose not lo increase my interest rafe even il am increase is permitied because of
#n increase in the Current index. The Note Holdor is not roquired o give me advance notice of interest rate
adjustments.

Limits on Interest Ruate Adjustments. Each time my interest rate s adjusied, it will go up or down not more
than one percentage point (1 %) Irom what it was just before the adjusimem,

Muximum and Minimum Rates. The interest rate { am required to pay during the term of this loan will not
ever be greater than the Muximum Rafe (even if the sum of the Current Index and Rate Differential is higher)
nor less than the Minimum Rate (cven il the sum of the Current Index and Rate Differenttul is lower), unless
the Property securing this loan is sold and the Joan is assumed. Sale of the Property and asssmption of my loan
require the Note Holder's writien consent. My Muxtmum Rate and Minimum Rate are thown above.

GF102R08 (R 1084} ’ {Page 1 of 2 Pages)
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