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THIS MORTGAGE ("Security instosment”™) is givenon  MARCH 15, 1985 » The mortgaguar 1%
PATRICIA A. MORRIS, DIVORCED, NOT SINCE REMARRIED

("Borrower"). This Security Lnstrument is given to
FIRST RESIDENTIAL MORTGAGE, L.P.

which is urganized and existing under the laws of THE STAYVE OF ILLINOIS , and whose
address is 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 {("eender"), Borrower owes Lender the principal sum of
FIFTY THREE THOUSAND FIVE HUNDRED AND 00/100

Tollurs (U.S. $ 53,500.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Secirity Instrument ("Note®), which provides for
monthly payments, with the tull debt, if not puid eaclier, due and paysble on APRLI 1, 2025
This Security Instriiment secures to Lander: (@) the repayment of the debt evidenced by thy Nate, with interest, and all rnmwnh
extensions and modifications of the Note; (b) the payment of all other sums, with intervar, arvanced uader paragraph 7 to
protect the security of this Secunty instrament; and (¢) the performance of Borrower's coverunls und agreements under ths
Security Instrument and the Nate. For this purpose, Borrower does herehy mortgage, grant sned convey e Lendor the following
described property lognted in- COOK County, Winms:
LOT 2 IN RUDDOCK'S SUBDIVISION OF THE SQUTH 1/2 OF LOT 10, AL'OF LOT 9
OF BLOCK 16 AND LOTS 4, 5, 6 AND 7 OF BLOCK 14 CF SQUTH ENGLEWOOD, A
SEE ATTACHED RIDER FCR COMPLETE LEGAL DESCRIPTION

20-33-317-003

which has the uddrass of 8611 SQUTH LOWE , CHICAGO Streat, City ,
Hinois 60620 Zip Code ('Pmm> Address )
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.
this Secwrity Instroment, Lemder nuty give Borrawer anoties identitying lliu hen, Borrower shadl sutinty the Hon ot tike sie or
wote of the actions wet forth above within 10 dayn of the giving of notice,

5 Huzard or Property losurance. Borrower shall keop the improvements now existing or heputier ereetes] on the
Property insttred aginst loss by fire, hazards included within the term "extended coverage” and any other bazards, including
floods or flomding, for which Lender requires inswrnce. This imsurance shall be maintaioed in te wounts and tor the perods
that Lender requires, The insirance enrner providing the insirnee shadl be chosen by Borrower subject to Lender's approval
which shll not be snreasonably withhekl, 15 Borrower fails to maintin covorage deseribed above, Lender may, 1t Londer's
aption, vbtain coverage to protect Lender's eights w the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be scceptabte to Lender wnd shill include o stimdard mortgage chse. Lender
shutl have the right (o hold the policies and renewals. I Leader requires, Borrower shull promptly give to Lendey add receipts of
pait premivms and renewnl aotices. In the event of loss, Borrower shall give prompt notice o the insurince carrier and 1ender.
Lender awy muke proof of loss 1f not pade promptly by Borrower,

Unbess Lender uml Borrower otherwise agree s witing, insermce proceeds shadl be applicd o restoration or repur of the
Property dnmagee0f the restortion or ropmg is econoniealy Teasthle and Conder's secunty is not bessenad, T the sestorahion oy
sepatr s ot cconemizaily feasitle or Lender's seeurity wonld be Jessened, the msuranee proceeds shall be applivd to the sums
securedd by this Security Anstrument, whether or not then due, with any excess prid 10 Borrower. 11 Barrowor abandons toe
Property, or does not agawe within 30 duys w notice from Leader that the insurance carrier bss oflered (o settle w cliam, then
Lomder may colleet the instenies. proceeds. Lender tuy wse the proveods to repair or restore the Property or to pay sums
seenred by this Security [nstrumers, whether or not then due. The 30-duy period widl begin when the aotice is given.

Unless Lender and Borrower Gtherwise ngree in writing, any applivation of proceeds o principel shall aot extend or
postpone the due dime of the monthly puvieats referred 1o in pargraphs | and 2 or change the wwnmt of the puyments. 1f
under puragraph 21 the Propenty is acyuirad by Lender, Borrewer's right to any tnsurance palicies and proceeds resulling from
dutmage o the Property prior {o the acquisitio shind puss o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the gequisition.

6. Occupuney, Preservation, Maintenance und Prozection af the Property; Borrower’s Lonn Application; Lensehalds,
Burrower shall occupy. establish, and use the Property @ sorrower's principal residence within sixly days alter the execution of
this Security Insteument wod shall continue o oceupy the Propeity as Borrower's principad residence for at Jenst one year stter
the date of oecupuney, unless Lender otherwise agrees in writiog, which consent shall not be unrensonubly withheld, or unless
extenunting circwmstances exist which are heyond Borrower's-<eatrol. Borrower shall not destroy, damage or impaiy the
Property, allow the Property 1o deteriorate, or conumit waste on tie évperty. Borrower shull be in defunlt il uny forfeiture
wetion or proveeding, whether civil or criminal, is begun that in Lendee’s yood faith judgment could result in forfeiture of the
Property or otherwise materially impaic the lien created by this Security iniiument or Lender’s security interest, Borrower may
cure such a defuult and reinstate, as provided in parsgraph 18, by causing the altion or proceeding to be dismissed with a rling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other materil
impairment uf the fien created by this Security Instrument or Lender's securtty interesic Borrower shall also be in default of
Borrower, during the loun spplivation process, gave nwterinlly faise or inaceurste informasonar stitements o Leader (or fiiled
to provide Lender with any material information) in conaection with the lsnn evidenced by ths Note, including, but not limited
to, represeptations concerning Borrower's ovcupancy ol the Property as o principal residence. (f this-Seeurity Instrament is on »
leaschold, Borrower shall comply with all the provisions of the lease. If Borcower acquires fee Aitts to the Property, the
teuseholdd and the fee title shall not merge unless Lender ageees to the merger in wriling,

7. Protection of Lender's Rights in the Prapecty. (f Bormower fails to perforia the vovenants and-agievments contained in
this Security [nstrument, or there is a legal proceeding that may sigmficantly affect Lender's vights in the Droperty (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender mny do and
pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
inchile paying uny sums secured hy w lien which has priority over this Security Instrument, appesning in court, paying
reusonable attorneys’ tees and entering on the Property to make eepaies. Although Lender may take action under this paragraph
7, Lender does not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become udditionai debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender sgree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon rohce from Lender to Borrower requesting
puyment.

8. Mortguge Insurnoce, If Lender required mortgage insutinee as 4 conditton of making the loan secured by this Security
lastrument, Borrower shall pry the premiums required to maintain the mortgage insurance in effect. I, for any resson, the
morgrge surance coverage reguired by Lepder lapses or veases 1o be an effect, Borrower shiall poy the premiums r;qu*l o
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Imulm n utldtows whited hetan or any other wddis Lomder tlwmmtm hy num o e Horrower, f\ny nolve providid fog i this
Secunty (nstrument shall bo devined to fave been given ta Horewor or Lendor when given ws provided i this pasagraph.

IS, Governing Law; Severability, This Sccurity Instrument shall he governed by feder! law and the law of the
unsdichion i which the Property is located. In the event that iny provision or clause of this Sceurity Instrument or the Note
cuntlicin with upplicable law, such conflict shidl not aftect other provisions of this Security Instrument or the Note which can be
piven etect without the conflicting provisien. To this end the provisions of this Secunty [nstrument and the Note are deelured
t b severable,

16. Burrower’s Cupy, Boreower shll be given one cuntormed copy of the Notw and of this Secwnity Tistousment,

17, Transfer of the Property or a Beneficial Interest in Boreower, 1 all ar any part ol the Property or any intorest in it
i sold or transterred (o if 1 beneticinl interest i Borrower is sold or transterred and Borrower is not g naturad person} without
Leider's prior wiillen comsent, Londer muy, 1 ats option, require immedinte payment in full of all sums secured by this
Secunty Instrument, However, this option shatl not be exercised by Lender if exercise s prohibited by federd law as ot the date
i thes Seeunity lustrument.

IF Lender exsacis this option, Lendor shall give Borrower notice of aeceleration. The noties shall provide w poriod of not
fess than 30 duys frovathe date the notice ix de!ered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. §fBo tower fils to pay these sums prior to the expiration ol this period, Lender may invoke any remedies
permitted by this Secunty(nsrument without further notice or demand on Borrower,

18. Borrower's Righ( ¥ Reinstate, 1F Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrinrent discontinued st any time prior to the carlier of: (a) § days (or such other period as
applicable Jaw may specify for reiasintement) before sule of the Property pursuant to any power of sale conlained in this
Seeurity Instrument; or (h) untry of a judagient enforcing this Security [nstrumenn, Those conditions are that Borcower: (a) pays
Lender sl sums which then would he dueinder this Security Instrument and the Note as if no acceleration had oceurresd; (b)
cures any defuult of any other covenants or dgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linited to, reasonable attomey Tees; and (d) takes such action as Lender maoy rensonably requine to assuse
that the lien of this Sccurity Instrument, Lendee’s aizats in the Property and Borrower's obligation to pry the sums secured by
this Seeurity Instrument shall continue unchanged. “pon reinstatoment by Borrower, this Security Instrument and the
ubtigations secured herehy shall remain fully effective us ol s aceeloration had vecurrod. However, this nght to reinstute shull
not upply in the case of secelerntion under paragraph (7.

19, Sle of Note; Change of Loun Servicer, The Note.oca partial interest in the Note (ogether with this Securily
[nstrument) may be sold one or more times without prior aotice fo Ragrower. A sale may resull in a change in the entity (known
ws the “Loan Servicer®) that collects monthly payments due under the Notand this Seeurity Instrument. There also may be one
or more changes of the Loun Servicer unreluted to u sule of the Note, If tiwin4s & chunge of the Loun Servicer, Borrower will be
given written notice of the chunge in accordunce with paragraph 14 above and applicable Taw. The notice will state the name and
weddress of the new Loan Servicer and the address to which payments should veapade, The notice will also contuin uny other
information required by applicuble faw,

20. Huzurdous Substanges, Borrower shall not cause or permit the presence, <sel disposal, storage, or release of any
Hazardous Substances op or in the Property. Borrower shull not do, nor allow anyore else 1o do, snything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali tot upply to the presence, use, or
storage on the Property of small quantities of Huzardous Substaaces thul wre generally recognizil te be uppropriste 1o normal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit-or other action hy uny
governmentul or regulatory agency or private party iavolving the Property and any Hazardous Substance’or Eavironmentul Law
of which Borrower has aclual knowledge. 1f Borrower learns, or is notified by any governmental or regulitory muthority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take
ll pecessury remedial actions in secordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxi
pesticides and heebicides, volatile solvents, materials containing ashestos or formaldebyde, and radionctive muterials, As used injeh
this parugraph 20, "Environmental Law" megns federal laws and laws of 1he jurisdiction where the Property is located lhul‘f1 .
relute (o health, sufety or environmental protection. e

NON-UNIFORM COVENANTS, Borrower and Lender frther covenant and ageee as follows: S
21, Acceleration; Remedies.  Lender shall give notice to Rorrower prior to aceeleration following Bosrower’s breach
af any covenunt or ugreement in this Security Instrwnent (but nat prior to acceleration under puragraph 17 unjess
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ADJUSTABLE RATE RIDER

{1 Year Treusury Index - Rate Cups)

THIS ADJUSTABLIE RATE RIDER w mude this 15TH day of  MARCH ,
1995 und o meorpurated into und shulf be deemed 10 nmend snd supplement the Mortgage, Deed of Trust
o Securi O (the "Security Instrument™) of the sxme dute given by the undersigned (tho *Borrower®) o sucure
Hotrower's Adjustuble Rute Note (the *Nete*) to
FIRST RES(CENTIAL MORTGAGE, L.P.

(the"Lendur*y of e vame date and covering the properly described in the Security Instrument and focnted at;

8611 SOUTH LOWE . CHICAGO, ILLINOIS 60620
Property Addreas
THE NOTE CONTAI'MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BRATE THE BORnGWER MUST PAY,

ADDITIONAL COVENANTS. In additior i ithe covenants and agreements made in the Security Enstrument,
Borrower und Lendor further covenunt and agree as frtovs:

A. INTEREST RATE AND MONTHLY PAYMENT CJANGES
The Note provides for an initial interest rate of 8.0000 . The Note provides for changus in
the interest rate and the monthly payments, us tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rte 1 will pay may change on the first day of OCTOBEK . 1995 . and on that
day every 6th month thereatter. Buch dute on which my interest rate could charge s called a "Change Date,”

(B) The Index

Buginning with the first Change Date, my interest rate will be based on an Inoey. The "Index” is the weekly
average yield on United States Treasury secunities adjustad to a constant muturity of 1 Year, ax madu svaituble by
the Fedorul Resorve Board, The most recent Index figure available as of the date 45 days vefirccach Chunge Date
is cailed the *Current [ndex.”

It the lndex in no Jonger aveilablo, the Note Holder will choose u new index which s husca apsi compurable
information. The Mote Holder will give me notice of this choice. '

(C) Calculativn of Changes

Betore each Change Dato, the Note Holder will culculate my new interest rate by adding TWO AND
THREE PFOURTHS percentage poini(s) ( 2.7500%) 10 the Current
Index. The Nate Holder will then round the result of this addition to the nearest one-sighth of one percentage point .
{0.125%). Subject to the limits stated in Scction 4(D) below, this rounded nmount will be my new interest rate until
the next Chunge Date.

1/94
PNCES0R

DPS S330
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RIDER - LEGAL DESCRIPTION

LOT 2 IN RUDDOCKS SURDIVISION OF THE SOUTH 1/2 OF LOT 10, ALL OF LOT 9
OF BLOCK 16 ANIZ LOTS 4, 5, 6 AND 7 OF BLOCK 14 OF S0UTH ENGLEWOOD, A
SUBDIVISION OF THAT PORTION OF SECTIONS 32 AND 33, TOWNSHTP 38 NOKTH,
RANGE 14, YHICH LIES WEST AND SQUTHWEST OF HOLLAND SETTLEMENT ROAD,
SOUTH AND SOUTHEAST OF VINCENNES ROAD AND EAST OF THE CENTER LINE OF
C.R.I. AND P.R B., EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

20-33-317-003
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