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Loan Number 428063-60
ASBIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT is made as of March
1%, 1995, by First Colonial Trust Company,
not personally but as Trustee under Trust
Agreement dated March 3, 1995 and Kknown as
Trust No. 6684, having an office located at
104 N. Jakx Park Avenue, Oak Park, Illinois
60301 (the "Trustee"), and Rusalin Magda
and Viorika Magda, having an office located
at 4928 N.  Mottingham, Chicago, Illinois
60656 (the "Banaficiary", and together with oy e ey .
Trustee, the “Apsignog"), for the benefit | OFFF 1 #ECORDING #4330
of LASALLE CRAGI) BANX, F.S.B., having an e o =i i
office c¢/o LaSalle Talman Home Mortgage ° 71"”‘,”;” fm'! 3947 ’E’if/% 13:40:00
Corporation, 4242 N, Harlem Avenue, - 11838 # IS *”?'-'"1989‘°t'
Norridge,  Illinois | 60634-1283  (the {  00% SDUNTY RECORDER

"Assignee™).
S¢24200F P
YN WITNPESETH
WHEREAS, Trustee is the recorc owner of the fee simple estate

in and to the real estate described ip Exhibit "A" attached hereto
and by this reference !ncorporated herein (the "Property"); and

WHEREAS, Beneficiary is the owner 4t 100 percent of the
beneficial interest in Trustee; and

THIS DOCUMENT WAE PREPARED BY PERNANENT REAL EBTATZ 7NX
AND AFTER RECORDIRG RETURN TO: IDENTIFICATION NO.1

DONALD J. HANSEN 13-11-306-013

LaSalle Cragin Bank, F.S.B.
5133 West Fullerton Avenue PROPERTY ADDRESS:

Chicago, Illinois 60639-~2499

SE6S6ISE

5005-11 N. Harding Avenue
Cchicago, Illinois 60625
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WHEREAS, Assignor has concurrently herewith executed and
delivered to Assignee a certain Installment Note of even date
herewitk in the principal amount of Four Hundred Thirty Six
Thousand Eight Hundred Dollars and 00/100 ($436,800.00) (such note
and any and all notes issued in renewal thereof or in substitution
or replacement therefor are hereinafter referred to as the "Note"),
which Note is secured by a Mortgage, Security Agreement and
Financing Statement of even date herewith executed by Assignor in
favor of Assignee (the "Mortgage®) encumbering the Property and by
other collateral documents in favor of Assignee (the Note, Mortgage
and all other documents executed in connection therewith are
hereinafter referred to as the "Loan Documents").

NOW,  THEREFORE, for fthe purpose of securing payment of the
indehtzdness avidenced by the Note and the Loan Documents, and the
payment of ail advances and other sums with interest thereon
becoming due ard-payable tco Assignee under the provisions hereof or
of the Note ana ihe Loan Documents, and any sums secured by said
instruments, and ‘Che performance and discharge of each and every
obligation, covenan: and agreement of Assignor herein or arising
under the Note and Loan Dacuments, and also in consideration of TEN
DOLLARS ($10.00), the receipt whereof is hereby acknowledged, the
parties hereby agree as follows:

1. Assignment Clause.” Assignor does hereby sell, assign,
transfer and set over unto Assiynee all right, title and interest
of Assignor in and to all leases, licenses, or other agreements
granting possession, use, or occupancy of all or any portion of the
Property, whethe>» jjow existing or hereinafter entered into, and any
and all extensions and renewals thereo®, and all rents, issues
(including income and receipts from the use and occupancy of any
hotel rooms), revenues, proceeds and ' profits therefrom
(collectively, the "Leases"). Assignor furtlisr does hereby sell,
assign, transfer and set over unto Assignee ail right, title and
interest of Assignor in and to any security .Jecposits or other
deposits now or hereafter held by Assignor in connection with any
of the Leases, and the benefit of any guarantees -oxecuted in
connection with any of the Leases. This Assignment i¢ absolute and
is effective immediately.

2. Representations. Assignor represents and warrancs that:
fi) it has made no prior assignment or pledge cof Assignor’s
interest in any of the Leases; (ii) no default exists in any of the
l.eases and there exists no state of fact which, with the giving of
notice or lapse of time or both, would constitute a default under
&any of the Leases; (iii) Assignor shall fulfill and perform each
eénd every covenant and condition of each of the Leases by the
landlord thereunder to be fulfilled or performed and, at the sole
cost and expense of Assignor, enforce ({short of termination of any
of the Leases) the performance and observance of each and every
covenant and condition of all such Leases by the tenants thereunder
0 be performed and observed; (iv) as of the date hereof, none of
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the Leases have been modified or extended except as disclosed to
Assignee in writing; (v) Assignor is the sole owner of the
landlord’s interest in the Leases; (vi) the Leases are valid and
enforceable in accordance with their terms; and (vii} no prepayment
of any installment of rent for more than one (1) month due under
any of the Leases has been received by Assignor.

3. egative Covenants 8, . Assignor shall not
without Assignee’s prior written consent, (i) execute an assignment
or pledge of Assignor’s interest in any of the Leases, except to
Assignee; (ii) modify, extend or otherwise alter the terms of any
of the existing Leases except in the ordinary course of Assignor’s
busineis) and upon commercially reasonable terms; (iii) accept
prepayments of any installments of rents to become due under any of
the Leases for more than one (1} month; (iv} execute any new Lease
except a Lzase on a form of Lease approved in writing by Assignee,
in the ordinar) course of Assignor’s business and upon commercially
reasonable terms; (v} in any manner impair the value of the
Property; or (vi; permit the Leases to become subordinate to any
lien other than a lien created by the Loan Documents or a lien for
general real estate Llaxes not delinguent.

4. Affirmative Covenants of Assignor. Assignor shall at its

sole cost and expense (1) provide Assignee, within fifteen (15)
days after the end of each calendar year and, if Assignee so
requests, within fifteen (15) days of Assignee’s request, with a
rent roll for the Property conteining the names of all occupants of
the Property or any part thereoi, the terms of their respective
Leases, the space occupied and the lentals payable thereunder and
such other information as Assignee sh2il reasonably require and,
upon Assignee’s request, a copy of /cach Lease affecting the
Property whether now existing or hereafter arising; (ii) enter into
any new Leases only upon a form of Lease pieviously approved by
Assignee in writing; (iii) at all times pramptly and faithrully
abide by, discharge or perform all of the covenarrs, conditions and
agreements contained in the Leases; (iv) enfoirce, or secure the
perfz.mance of all of the covenants, conditions and 2qareements of
the Leases on the part of the occupants to be kept and nerformed;
{v) appear in and defend any action or proceeding arisiag under,
growing out of or in any manner connected with the Leasez or the
obligations, duties or liakilities of Assignor, as Lessor, and of
the occupants thereunder, and pay all costs and expenses of
Assignee, including reasonable attorneys’ fees in any such action
or proceeding in which Assignee may appear; (vi) make, execute and
deliver to Assignee upon demand any and all instruments required to
further evidence the assignment to Assignee hereunder of any and
all Leases subsequently entered into; (vii) exercise within five
(5) days of the demand therefor by Assignee any right to request
from the lessee under any of the Leases a certificate with respect
to the status thereof; (viii) furnish Assignee promptly with copies
of any notices of default which Assignor may at any time forward to
anv lessee of the Property or any part thereof or receive from any
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lessee of the Property or any part thereof; and (ix) pay
immediately upon demand all sums expended by Assignee under tne
authority hereof, together with interest thereon at the Default
Rate provided in the Note.

5. Agreement of Aesignor. (a) Should Assignor fail to make

any payment or to do any act as herein provided for, then Assignee,
pbut without obligation s¢ to do, and without releasing Assignor
from any obligation herenf, may make or do the same in such manner
and to such extent as Assignee may deem necessary to protect the
security hereof, including specifically, withecut 1limiting its
general powers, the right to appear in and defend any action or
proceeding purporting to affect the security hereof or the rights
or powers-of Assignee, and also the right to perfurm and discharge
each and <vary cbligation, covenant and agreement of the Assignor
contained it the Leases, and in exercising any such powers to incur
and pay necessary costs and expenses, including reasonable
attorneys’ fees, all at the expense of Assignor.

(b) This Assigument shall not operate to place responsibility
for the control, maiizyerent, care and/or repalr of the Property
upon Assignee and Assignee shall not be obligated to perform or
discharge, nor does it hrieby undertake to perform or discharge,
any obligation, duty or liebility under the Leases, or under or by
reason of this Assignment, ai/i Assigner shall and does hereby agree
to indemnify and to hold Assignec harmless of and from any and all
liability, loss or damage which i1t may or might incur under the
Leases or under or by reason of this Assignment and of and from any
and all claims and demancds whatsoever 'which may be asserted against
it by reason of any alleged obligations or undertaking on its part
to perform or discharge any of the terms. covenants or agreements
contained in the Leaszs, except any such claims or demands
resulting from the acts or actions of Assignze. Should Assignee
incur any such liability, loss or damage under the Leases or under
or by reason of this Assignment, or in the cdefense of any such
claims or demands, the amount thereof, including costs, expenses
and reasonable attorneys’ fees, shall be securnd hereby, and
Assignor shall reimburse Assignee therefor, with interest thereon
from the date incurred at the Default Rate provided ir the Note,
immediately upon demand.

(c) Nothing herein contained shall be construzd as
constituting Assignee a "mortgagee in possession" in the absence of
the taking of actual possession of the Property by Assignee,
pursuant to the provisions hereinafter contained. In the exercise
of the powers herein granted Assignee, no liability shall be
asserted or enforced against Assignee, all such liability being
expressly waived and released by Assignor.

{d) A demand on any lessee by Assignee for the payment of the
rent upon any Event of Default claimed by Assignee hereunder shall
be sufficient warrant to the lessee to make future payment of rents
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to Assignee without the necessity for further consent by Asslignor.

(e) Assignor does further specifically authorize and instruct
each and every present and future lessee of the whole or any part
of the Property to pay all unpaid rental agreed upon in any tenancy
to Assignee upon receipt of demand from Assignee to pay the same,
and Assignor hereby walves the right, claim or demand it may now or
hereafter have against any such lessee by reason of such payment of
rental to Assignee or compliance with other requirements of
Assignee pursuant to this Assignment.

Assignor hereby acknowledges that the foregoing waiver is made for
the benefit of any such lessee.

(L) Assignor hernby irrevocably appointg Assignee as its true
and lawfu! ottorney with full power of substitution and with full
power for Xacianee in its own name and capacity or in the name and
capacity of Assignor, from and after any Event of Default
hereunder, to cdemand, coliect, receive and give complete
acquittances for'any and all rents, income and profits accruing
from the Property, @nd at Assignee’s discretion to file any claim
or take any other action or proceeding and make any settlement of
any claims, In lts own name or otherwise, which Assignee many deem
necessary or desirable ir ¢rder to collect and enforce the payment
of the rents, income and profits., Occupants of the Property are
hereby expressly authorized und directed to pay any and all amounts
due Assignor pursuant to the Lzazes directly to Assignee or such
nominee as Assignee may designate in writing delivered to and
received by such occupants, and are expressly relieved of any and
all duty, liability or obligation % Assignor in respect of all
payments so made.

(g) In the event any lessee under tne Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to fime, or any other federal, state, or local
statute which provides for the possible terminatlon or rejection of
the Leases assigned hereby, the Assignor covenarnte-and agrees that
if any of the Leases (s so terminated or rejectec, no gettlement
for damages shall be made without the prior written consent of
Assignee, and any check in payment of damages for termination or
rejection of any such Lease shall be made payable both to-Assignor
and Assignee. The Assignor hereby assigns any such payaant to
Assignee and further covenants and agrees that upon the reguest of
Assignee, it shall duly endorse to the order of Assignee any such
check, the proceeds of which shall be applied to whatever portion
of the indebtedness secured by this Assignment Assignee may elect.

6. Events of Default. The occurrence of any one or more of
the following events or conditions shall be an Event of Default

hereunder:

(a) non-payment of any of the indebtedness evidenced by the
Note or secured by the Mortgage when due, whether by acceleration
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or otherwise;

(b} the cccurrence of an Event of Default under the terms of
the Note; or

{(c) the occurrence of an Event of Default under the terms of
the Mortgage; or

(d) a default in the performance of any obligation, covenant,
or agreement contained herein and the expiration of any applicable
grace period, or the breach or any warranty or representation
contained herein; or

(e) ~ vhe occurrence of an Event of Default under the terms of
any other Iuan Document.

Upon, or at any *ime after, the occurrence of an Event of Default,
Assignee may, at its option, without regard to the adequacy of the
security for the indebtedness hereby secured, either in person or
by agent, with or withrut bringing any action or proceeding, or by
receiver to be appointed by a court, enter upon, take possession
of, manage and operate lhe Property or any part thereof; and do any
acts which Assignee deems, wroper to protect the security hereof;
and, either with or without taking possession of said Property, in
the name of Assignor or in its own name sue for or otherwise
collect and receive such rents, \issues, profits, and advances,
including those past due and unpaicd; and apply the same, less costs
and expenses of operation and collection, including, but not being
limited to, reasonable attorneys’ {iees, management fees and
broker’s commissions, upon any indebtednvss secured hereby, and in
such order as Assignee may determine. /Assignee reserves, within
its own discretion, the right to determine “he method of collection
and the extent to which enforcement of collection of delinguent
rents shall be prosecuted, and shall not be ‘accountable for more
monies than it actually receives from the Proper<y. The entering
upon and taking possession of said Property or cha collection of
such rents, issues, profits and advances and tne -application
thereof, as aforesaid, shall not cure or waive any defanlt under
the Loan Documents or the Note. Assighor agrees that 1t shall
facilitate in all reasonable ways Assignee’s collection of said
rents, and shall, upon request by Assignee, promptly execite a
written notice to each lessee directing the lessee to pay rent to
Assignee.

7. Assignee’s Right to Exercise Remedies. No remedy
conferred upon or reserved to Assignee herein or in the Loan
Documents or the Note or in any other agreement is intended to be
exclusive of any other remedy or remedies, and each and every such
remedy, and all representations, herein, in the Note or in the Loan
Documents shall be cumulative and concurrent, and shall be in
addition to every other remedy given hereunder and thereunder or
now or hereafter existing at law or in equity or by statute. The
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remedies may be pursued singly, successively or together against
the Assignor and/or the Property at the sole discretion of
Assignee, No delay or omission of Assignee to exercise any right
or power accruing upon any default shall impair any such right or
power, or shall be construed to be a waiver of any such default or
any acquiescence therein, and every power or remedy given by this
Assignment to Assignee may be exercised from time to time as often
as may be deemed expedient by Assignee.

8. Defeasance. As long as Assignor shall not have committed
an Event of Default hereunder, Assignor shall have the right to
cellect upon, but not prior to accrual, all rents, issues, profits
and afdvaices from the Property and to retain, use an enjoy the
same. Unon the payment in full of all indebtedness secured hereby
and the corpliance with all obligations, covenants and agreements
herein and in the Note and the Loan Documents, this Assignment
shall become ‘and be void and of no effect, but the affidavit of any
officer of Assiciure showing any part of said indebtedness remaining
unpaid or showing non-compliance with any such terms of conditions
shall be and constitute conclusive evidence of the validity,
effectiveness and crontinuing force of this Assignment, and any
persen may and is herebdy ‘authorized to rely thereon.

9, Miscellaneous. (a) This Assignment may be modified,
amended, discharged or wiaived-only by an agreement in writing and
signed by the party against whom enforcement of any such
modification, amendment, discharge or waiver is sought.

(b) The covenants of this Assiyrment shall bind the Assignor,
the successors and assigns of Assigior, and all present and
subsequent occupants and sub-occupants of the Property or any part
thereof, and shall inure to the benefit of Assignee, its successors
and assigns.

(c) As used herein the singular shall inciude the plural as
the context requires, and all obligations of each Assignor shall be
joint and several.

(d) The article headings in this instrument ave used for
convenience in finding the subject matters, and are not to-he taken
as part of this instrument, or to be used in determining the intent
of the parties or otherwise in interpreting this instrument.

(e) In the event any one or more of the provisions contained
in this Assignment shall for any reason be held to be invalid,
illegal or unenforceable in any respect, such invalidity,
illegality or unenforceapbility shall, at the option of Assignee,
not affect any other provision of this Assignment, but this
Assignment shall be construed as if such invalid, illegal or
unenforceable provision had never been contain herein or therein.

(f) This Assignmenf: shall be governed by and construed in
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accordance with the laws of the State in which the Property is
located.

(g) All notices or other communications required or permitted
hereunder shall be (a) in writing and shall be deemed to be given
when either (i) delivered in person, (ii) three business days after
deposit in a regularly maintained receptacle of the United States
mail as registered or certified mail, postage prepaid, (iii) when
reccived if sent by private courier service or by facsimile
transmission, or (iv) on the day on which the party to whom such
notice is addressed refuses delivery by mail or by private courier
service and (b} addressed as follows:

If to_Assignor: Rusalin Magda
Viorika Magda
4923 N. Nottingham
Chicago, Illinois 60656

If to Assignee: LaSalle Cragirn Bank, F.S.B.
¢c/o LaSalle Talman Home
Mcrtgage Corporation
4242 North Harlem Avenue
Norridge, Illinois 60634-1283
Attn: Multifamily Servicing

or at such other place as any party hereto may by notice in writing
designate as a place for service. of notice, shall constitute
service of notice hereunder.

{h) The term "Assignor" and "Ass.opn=e” shall be construed to
include the heirs, personal representatives; successors and assigns
thereof. The gender and number used in this Assignment are used as
a reference term only and shall apply the san= effect whether the
parties are of the masculine or feminine gender, corporate or other
form, and the singular shall likewise include the plural.

(i) This Assignment may be executed in ary number of
counterparts and by different parties hereto i1 separate
counterparts, each of which when so executed and delivercd shall be
deemed to be an original and all of which taken together shall
constitute but one and the same instrument.

10. Exculpation cof Trustee. This Assignment of Rents and
Leases is executed by Trustee, not personally but solely as Trustee
as aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and Trustee hereby warrants
that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing
herein or in the Note contained shall be construed as creating any
liability on Trustee personally to perform any covenant, either
express or implied, herein contained, all such liability, if any,
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being expressly waived by Assignee and by every person now oOr
hereafter claiming any right or security hereunder, and that so far
as the Trustee personaily is concerned, the legal holder or holders
of the Note and the owner or owners of the indebtedness accruing
hereunder shall look solely to the collateral hereby conveyed for
the payment thereof, by the enforcement of the lien created by the
Mortgage or any other Loan Document, or by action to enforce the
personal liability of any comaker of the Note or any guarantor
thereof.

IN WITNESS WHEREOF, the undersigned have caused these presents
to be siaqned by the day and year first above written.

TRUBTEE:

First Colonial Trust Company,
dated March 8, 1995 as Trust
#6648,

ATTEST: as Trustee and not personally

]
ritd o T se (- F5ons
sy: Danrma (f - Kawrbh . sy /7 jdee Y TOUAY
Itg:{ Norma J. Haworth, lLand Trust Its: Marle A. Fotino, Vice President
o~ Officer

BLNLUPICIARY: .
/
A
Rl

%
Rusallin Nzada

Vigiy  Miwyds-

Viorika Magda ¥/

ARents.lY
07/08/9%
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TRUSTEE’S ACKNOWLEDGEMENT

STATE OF TLL1INOIS)

) Sss.
COUNTY OF COOK )

I, the undersigne , a Notary Public
in and for said Courty in the State aforesaid, DO HEREBY CERTIFY
THAT Marie A. Fotino and

Norma J. Haworth are personally known to me
and kncwi, by me to be the Vice President
and LanaTrust Officer BuErekary respectively of

Tirst olonial Trust Company , a8

trustee as ~foresaid, in whose name the above and foregoing
instrument is «yecuted, appeared before me this day in person and
acknowledged thiat they signed and delivered the said instrument as
their free and veluntary act and as the free and voluntary act of
sald corporation, /as _trustee as aforesaid, for the uses and
purposes therein set forth, and the said _ land Trust Officer
Sexrebaxy then and there acknowledged that he/she, as custodian of
the corporate seal of said corporation did affix the said corporate
seal to =aid instrument az his/her free and voluntary act and au
the free and voluntary act ¢¢ said corporation, for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal this 20th day of
March ¢ 1895 .

o hdtud
- Nctury Bublic

My Commission Txpires:

o Vaa a  ta V

“ QFFICIAL Scb
JUNE M. STON

NOTARY PUBLIC, STATE OF JLLINOIS

MY COMMISSION EXPIRES 1/M7/26

WA

{NOTARY SEAL}

L
it
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BENEFICIARY'ES ACKNOWLEDGEMENT

STATE OF ILLINOIS)
) SS.

COUNTY OF COOK )

I HEREBY CERTIFY that on this J-01" day of Macch
1995, before me personally appeared Rusalin Magda and Viorlka
Magda, to me knewn to be the same person who signed the foregoing
instrvaent as his free act and deed for the use and purpose therein

mentionea.

WITNFLS my signature and official seal at (1}\\ O in the
County of Chox and State of Illinois, the day and year last

aforesaid.

(NOTARY SEAL)

9) , AN LA o300 o
o7 ; " IR0
v §ORFICIAL SEAL
3 Nmars'; »g? J. Sundusky ;
| . | . b ¥ Public, St

My Commission Expires: ,” My Cummﬁsmu Ex:}::g\”é%%b?

P
2
%
>
(r( SCOeecelene: !f(.r(ff(/(/ﬂ/ )

WO Coad
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LEGAL DESCRIPTION

LTS 17 AND 13 1M ALBARY PaRk GARDENS. A SUBDIV[IZ{INM IN_THE
SOUTHWES T 1/4 OF SECTION 11, TOWNSHIF 30 NORTH. RANGE 3:.
EAST QF THEATHIRD SRINCIFAL MERIDIAM, ACCORDING T4 THE.:LﬁT
THEREDF FECORDED AFRIL 20, 19235 A5 DOCUMENT HUMBER 8370537
IN C00v. COUMTY . 1LLTHGIS,
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