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State of ilfinois MORTGAGE 111317861895 K
THIS MORTGAGE ("Sccurily Insiwient”) is given on March 23, 1995 . The Morigagor is
JEFFERY R. RUSINAK , A BACHELCR
AND KAREN M. RUSINAK , DIVOKCLD & NOT SINCE REMARRIED
("Borrower™). This Security Instrument is given ©
COUNTRYWIDE FUNDING CORPORATION ,
which is organized and existing under the laws of NEW YORX , and whose nddress is
155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the prineipal sum of
SIXTY NINE THOUSAND SEVEN HUNDRED and €0/100
Dollars (US. § 69,700.00 ). This deby s evidenced by Barrower’s note daicd the same date as this Security
Instrument ("Notg"), which provides for monthly payments, with the fuil ‘debt, if not puid carlier, due and payable on
April 1, 2025 . This Sccurity Instrument secures (o Lenes: (a) the repayment of the debt evidenced

by the Nole, with intcrest, and all renewals, catensions and modifications; (b) e pryment of all other sums, with interest,
advanced under paragraph & to proiect the seeurity of this Security Instrument; and (¢} the erformance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note. For his purpose, Borrower deds Lereby mortgage, grant and convey
tn Lender the following described property located in CQOK County, 1lingis:
UNIT 5-9 IN SHIBUI SQUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS

EXHIBIT ™A™ T( DECLARATION OF CONDOMINTUM QWNERSHIP AND OF EASEMENTS

RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MACE 5Y

AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO, AS TRUSTEE UNDER A“TRUST
AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991, RECORDEL-C%

MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO TIME, IN THE WESY @
3/4 OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF THE SOUTHEAST- , J( ~ T
CURTY LT O AT 013 QR TR A R A e 10)
PN EAERENYS. 1/4 OF SECTION - 7. . COUNTY, JLLINOIS TOGETHER ( X
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1L . :
P.I.H 28-17-402-021 WITH THEIR UNDIVIDED PERCENTAGE INTEREST
T IN THE COMMON ELEMENTS.
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CASE #: 111317861895 LOAN #: 2954907
which has the address of 18711 PEGGY LANE §19 ,0AK FOREST Street, Cliy)
Itlinpis 60452- {7ip Code) ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erccicd on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shai) also be covered by this Security Instrument. All of the foregoing is referred 1o in
this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawTully scised of the estate hereby conveyed and has the right [ morigage,
gront and convey the Property and that the Property is uncacumbered, except for encumbrancey of record, Borrower warrants nni
will defead generally the title 1o the Property sgainst ol claims and demands, subject 1o any encumbrance of record.

1. Payment of Principal, Interest and Lite Charge, Borrower shall pny when due the principal of, and interest on, the
tlebt evideneed by the Note and Inte charges due under e Note,

2, Monthly Payraents of Taxes, Imoeance and Other Chirges,  Borrower shall include n cach montidy  payment,
topether with the pranciml and inierest ns et forth in the Note and any Inte charges, s insiafiment of any (n) taxex i specinl
nRseanine s devied or o bassvicd against the Property, (b) leaseliold paymonts or ground rents on the Property, amd (¢) premiums
{or ingurance required by yaragiagh 4,

Each monthly installmerd fonitems (a), (1), and (¢} shall equal onc-twelth of the annual amounis, as reasonably estimated
by Lender, plus an amount sufficiest o maintain an additional batance of not more than ane-sixth of the estimated amounts, The
full anncal amount for each ilem shdd be sccumutated by Lender within a period) ending one month before an item would become
delinguent, Lender shall hold the nmounts eollected b twust o pay ilems (), (b), and {2} before they beeome delinguen!,

i at any time the wotnl of the paymesieneid by Lender Tor dicms (), (b), and (¢}, together with the future monthly payments
for such items payable (0 Lender prior to the dusdates of such items, exceeds by more than one-sixth the estimaled smount of
payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimatcd paymenis oc_credit the excess over one-sixth of the cstimaled payments o subsequert
payments by Borrower, at the option of Borrower. [T the il of the payments made by Borrower for item (0), (b}, or (¢} iy
insu(ticicnt 1o pay the item when due, then Borrower shali iy 1o Lender any amoant necessury 1o make up the deficiency on or
before the date the item becomes due,

As usctl in this Sceurity Instrument, “Seceetary” means the Seoretary of Housing ant Urban Development or his or her
designes. In any year in which the Lender must pay i mortgage insurancs premium to the Secretary (or any year in which such
premium would have been reguired if the Lender still hield the Securisy tostrament), cach monthly payment shail also include
cither: (1) an instaliment of the annual mortgage insurance premium to be pais by Lender to the Secretary, or (ii) a monthly charge
instead of o morigage insurance premium il this Security Instrument is heki-oy the-Secrelary, Ench monthly inslallment of the
mongage insurance premiwm shall be in an amount suificient to sccumulate the “ull apaual morigage insurance premivm with
Lender one month prior (o the date the full annuol mortgage insurance premium i <us o the Secretary, or if this Security
Instrument is held by the Sceretary, cach monthly charge shall be in an amount equal 0 aneowelfth of onc-inlfl percent of the
outstanding principal balance due on the Nole,

I Bosrower wenders o Lender the Tulf payment of all sums sceured by this Sceurity Instrurcn, Borrower's account shafl be
credited with the balance remaining for all installments {or ilems (a}, (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refund any-2nesss funds to Borrower,
Immediately prior 1o a forcelosure sale of the Property or its acquisition by Lender, Borrower's nceount sheid be credited with any
balance remaining {or all instatiments far items (1), (b), and {¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secrctary or 10 the monthiy charge by the Scerelary
instcad of the monthly mortgage insurance premium,

Second, o any wxes. special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intgrest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to latc charges duc under the Noie,
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CASE #f: TL1317861895 LOAN #: 2954907
4. Fire, Flood and Other Hazard {nsurance,  Borrower shall insuee ol improvements on the Property, whether now in

existence or subscyuently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires, Borrawer shall also insure
all improvements oa the Property, whether now in exisience or subsequently erected, againat loss by Hoods to the exient reguired
by the Sccrewry, All insurnnce sil! be carricd with compunies npproved by Lender., The ingurance policies und nny renewals
shall be held by Lender and shall include ioss payable clauses in favor of, and in a form ucceptable to, Lender.

In the event of loss, Borrower shall give Lender immediote notice by mail, Lender may make proof of loss il nol made
prompily by Borrower, Each insurance company concerned is hereby authorized und dirceted to make payment for such toss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, at its option, cither {a) fo the reduction of the indebiedness under the Note and this Securily Instrument, first (0 any
detinguent amounts applied in the order in puragraph 3, and then w prepayment of principal, or () o the restoration or repair of
the damaged Property-Any application of the proceeds o the principal shalt not extead or postpone the duc dule of the monthly
payments which arc refcreed to in paragraph 2, or change the amount ol such payments, Any cxcess insuranee proceeds over an
amount required 10 pay albouistanding indebicdness under the Note gng his Sceurity Instrument shall be paid to the entity fegally
entitled thereto,

In the cvent of forecksare ol his Security Instrument or other transfer of title fo the Property that extinguishes the
indebidness, all right, title and sterestof Borrower in and 10 insurance policics in force shall pass 1o the purchaser.

5, Occupancy, Preservation, Ma‘atenance nnd Protection of the Property; Borrower’s Loan Application; L.enseholdy,
Boirower shall occupy, cstablish, an use the Property o: Borrower's principal residence within sinty diys after the exeeistion of

this Security Instrament and shatl continuc e o2Cupy the Property as Borrower's principal residence for at leist one year ofler the

dato of vccupancy, unlcss the Secrctary detervrines this requirement will canse unchue hardship for Borrower, or unless
exicnualing circumstances cxist which are beyand _Borrower's control. Borrower shalf notify Lenders of any exlenuating

circumstances. Borrower shall not commit wasie or (estoy, damuge or substntially change the Property or alow the Property o
deteriorate, reasonable wear and tegr excepled, Lender may inspeet the Property i the Property is vacant or abandones or the foan
i in defult, §onder may ke reasonable nction 1o protecy Tnd preserye such vacant or abandoned Property, Borroveer shali also
he i default if Borrower, during the loan application process| gave materially false or insccurate information or sutements 1o
Lender (or laited 10 provide Lender with any material information) 4n ronnection with the foan evidenced by the Note, including,
bl not limited 1o, representations concerning Borrower's occupancy of - the Property as a principal residence. If this Sceurity
lnstrument is on o leaschold, Barrower shall comply with the provisisas of the lense. If Borrower ncquires fee title o the
Properly, the lcaschold and fce title shall not be merged unless Lender agrees o (e merger in writing.

6, Charges to Borrower and Protection of Lender's Rights In the Property ~Borrower shall pay all governmenind or
municipal charges, fincs ano impositions that arc not included in paragraph 2. Jorroveer shall pay these obligations on time
dircclly to the entity which is owed the payment. If failure to pay would mdversely affest 'ender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymeais

I Borrower Tails to mukc these payments or the payments required by paragraph 2, or'tiiis @ perform any other covenants
and agrecments conained ia this Sceurily Instrument, of there is a legal proceeding that may signidcantly affcct Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the valuc of the Property and Lender's rights in the Property, inclutiag payment of taxes,
hazard insurance and other iems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an adtditional debt of Borrower ana bs sccured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rite, and at the spton of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, tircel or conscquential, in conacclion with any
condcmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that reraing unpaid under the Noie and this Sccurity
Instrument. Lender shall apply such procceds 1o the reduction of the indebicdness under the Note and this Scearity Instrument,
first 10 any delinquent amounts applic:! in the order provided in paragraph 3, and then (o prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the duc daic of the monthly payments, which are referred b in
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CASE #: 101317861895 LOAN ff: 2954907
paragraph 2, or change the amount of such payments, Any cacesy proceeds over an amount required to pay oll outsianding

indchicdniess vader the Note and this Sccurity Tnstrument shall be paid 1o the entity legally entitled thereto,
8. Fees. Lendder may collecl foes and charges anthorized by the Sccretary,

9, Grounds for Aceeleration of Debt,
(a) Defuult,  Lender may, eacept os limited by regulations issucd by the Secretary in the case of payment defaults,

require immediate payment in Tull of all sums securcd by this Sccurity Instrurment if:
(i) Borrower defaules by failing to pay in full any monthly payment requircd by this Scourity Insirument prior 1o or

on the due date of the next monthly paymeny, o
(i) Borrower defaults by [ailing, for a period of thirty days, @ peeforn any other obligations contained in this

Security Instrument,
(h) Sale Withaut Credit Approval,  Leader shall, iF permitied by applicable law and with the prior approval of ihe
Secretary, régui'e immediate payment in full of all sums secured by this Sceurity Instrument if:

(i) All or pzt of the Proprerty, or a benelicial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (Gther than by devise or descent) by the Borrower, and

(i) The Properes 5 »ot ocenpied by the purchaser or grantee as his or her principal residence, or the purchaser of

geantee docs s0 occupryshe Property but his or hier credit has not been approved in accordance with the requirements

of the Secretary.

(¢) No Waiver, [ circumstces occur that would permit Lender (o vequire immediate poyment in foll, but Lemder docs
nol require such payments, Lende! decsaol waive its rights with respect to subsequent events,

(d) Regutations of HUD Secretary.” In many circumstinces regulations issued by the Secrelary will limit Lender’s
rights in the casc of payment defamlts Go reguire immediate puyment in full and foreclose if not paid. This Sccurity
Instrument does not suthorize aceelerntion o Toreclosure if not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees Gt should this Security Tnstrument and the Note scoured thereby not be
cligible for insurance under the National Housing et within 60 days from the date hereof, Lender may, at its option and

notwithsenging anything in paragraph 9, require imincdinie payment in full of all sums sccured by this Security

Instrumenl. A writien sttement of uny authorized agunt oF the Sccretary dated subsequent to 60 days Tront ihe date

hercol, declining to insure (his Security Instrument and te-¥sic secured thereby, shall be deemed conclusive prool of
such ineligibility. Notwithstanding the forcgeing, this nption wayiat be exercised by Leader when the anavailability of
insuranee is solely due o Lender's failure to remit a morigage insuraree premium to the Secreinry,

10, Reinstatement.  Borrower has o right 10 be reinsted if Lender hee-iequired immedinte payment in full becnuse of
Borrower's fuilure o pay an amount due under the Note or this Sceurity [nstrupients This right applics even alter foreclosure
nrocecdings are instituied, To reinstote the Sceurity Instrument, Borrower shall tendceip @ lump sum all amounts required w bring
Borrower’s account current including, to the exient they are obligations of Borrower uhdcr this Security Instrument, foreclogure
costs and reasonable and customary attomneys’ fees and expenses properly associated witk the, forcclosure proceeding. Upon
reinstatement by Borsower, this Security Instrument and the obtigations that it sceures shall remalinin effect as if Lender had not
required immediate payment in full. However, Lender is not sequired fo permil reinstaiemeit i) Lender has aceepted
reinstatement afier the commencement af foreclosure proceedings within twe years immedintely prec:ding yhe commencement of
a current foreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds i ‘the future, or (iil)
reinstatemnent will adversely affect the priorily of the fien created by this Sceurity Instrument.,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time of paymeinsar modification
of amortization of the sums sccured by this Securily Instrumnent granied by Lender (o any successor in interest of Borrower shall
not operate Lo release the liability of the original Borrawer or Borrower's successor in interest, Lender shall not be required to
commence procecdings against any successor in hirterest or refuse 10 extend time for payment or otherwise modily amontization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in intercst. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

Inlifala:
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CASE #: 1L1317861895 LOAN {f: 2954907
12, Successors und Assipas Bound; Joint usid Severnl Linbility; Co-Shgners, The covenants and agreemenls of  (hig

Security fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shadl be joint and several, Any Borrower who co-signs this Securily
tastrument bt does not execate the Now: () iy co-signing this Securily fnstrument only o morigage, grant and convey that
Borrower's interest in the Property under the (erms of tis Seeurity Ingteument; (b) s ot personally obligated o pay the sums
secured by thiy Sceurity Instrument; and (¢} agrees that Lender und any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Sceurity Instrument or the Note without thal Borrower's consent.

13. Natices. Any notice (o Borrawer provided for in this Security Instrument shialt be given by delivering it or by mailing it
by first class mail unless applicable law reyuises use of another method. The notice shall be dirceted Lo the Property Addeess or
gny oiher wddress Borrower designates by netice to Lender, Any notice (o Lender shall be given by first class mail 1w Lender's
address stuted hercin or any address Lender dexignates by notice to Borrower. Any aotice provided for in this Sceurity Instrument
shall be decmed to bave been given to Borrower or Lender when given as provided in tis paragraph,

14. Governing Lav: Severability, This Sccurity Instrument shal) be governed by federal law and the law of the
jurisdiction in which the Froperty is located, In the event that any provision or clause of Lhis Security Instrument or Uie Noic
conflicts with wpplicable faxz, such conflict sisall not affect other provisions of this Security fnstrumcnt or the Nole which can be
given effect withoui the coniticing pravision, To this end the provisions of this Security Insirument and the Note are declured 1o

be severnbie,
15. Boreower's Copy.  Borrowe, shall be given one conformed copy of this Securlty Ingtrament,

16. Assignment of Rengs,  Borrower-unconditionally assigns and transfees fo Londer al) the reats and revennes of 1he
Property. Borrower authorizes Lender or tenaer’s agents  collect the rents and revenues and hereby direct ench tenant of the
Property to pay the rents (o Lender o Lender's agents. However, prior 1o Lender's notice (o Borrawer of Borrower's breach of
sy covenant or agreement in the Sceurity Instrumery, Borrower shall collect and receive all renis and revenues of the Property ay
trustee for the henefit of Lender and Roreower, This caeigament of rents conslitutes an absoliie assignment and not dn assigament
for additional sccurity only.

If Lender gives notice of breach 1o Borrawer: (a) all rentsreceived by Borrower shall be held by Barrower as trustee for
benciit of Lender only, o be applicd © the sums secured by Whe Security nsirument; (i) Lender shall be emitled to colicet and
reccive alt of the renis of the Property; and {c) each lenant of the Property shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's writlen demand to the enant,
Borrower has not executed any prior assignment of e rents andhae rot and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16,

{ender shalf not be required (o erler tpon, ke control of or maintmn sie Progecty belore or alter giving notice of breach 1
Borrower. However, Lender or @ judicially appoinicd receiver may do 50 at any time there Is o breach, Any application of rents
shat! nos cure or waive any default or invafidute any other right or remedy of LendérThis ssignment of rents of the Property

shalk terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS, Borrower and L.ender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedtate payment in full ander paragronn 3, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expensea-lacareed in pursuing the
remedies provided in this purapraph 17, including, but noi limited to, reasonable aftorneys’ fees andcout of tifle evidence.

18. Refease.  Upon payment of alf sums sccured by this Security {nstrument, Lender shall release this Scevrity Instrument.

Borrower shall pay any preparation and recordation cosis permiited under stie law.
19. Waiver of Homestead. Borrower waives all right of homesiead exemplion in the Property.

@g AAR(IL) (9403 OFC (03/94) Pagusol6
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20. Riders 1o this Security Insirvicent, 11 one or mere riders are excentest by Borrower andd recorded together with this
Sccurity Instrument, the covenants ol_eastt such rider shall be incarporated into and shall amend and supplement the covenants
and agreements of this Security Instrument 2 iff the rider(s) were a part of this Sccurity (nstrument.

[Check applicabic box(es)]
(X Condominium Rider
U1 Planned Unit Development Rider

Ginduated Payment Rider {1 Adjustble Rate Rider

.16
[ JCowing Bquity Rider [ Ouier [specify]

BY SIGNING BELOW, Borrower gccepts and agrees 1o the teimn contained in this Sceurity Instrument and in any rides(s)
exccuted by Borrower and recorded with it,

Wilnesscs: / M
et (Scaf)
7 -[orrower
o [ SALAn L K'(S cal)
e KARkN M. RUSIHAK Bortower
{Scab) a2 (Seat)
Batrower Borrowsr

STATFE, OF ILLINOIS, Caso 'y County s8;
I, M\'\At s P_Q.‘M Aoy o2 -(",(/ . & Notary Public in and for said county and suﬁc do hereiy certily that

M”"L’% 9 Ql,\) A,\,'\,,,.Q Oy A&-!.O \/\ (iARLAN. (Vk Q),LAJ./\/--I\ .

» personally known 1o me 1o be the same person(s) whose rame(s)
subscribed 10 the foregoing instrument, appurcd belore me this day in person, and acknowledged that T ne
signed and delivered the said ing voluntary acl, for the uses and purposes therein sel forth,

2086156

Given under my hand and Fficial seaRmiGIAL SEALF dayof PO A A .
TRACY NEMXC -
My Commission Expircs: Notary Public, State of fitfnls ~

Wi Py Vil

My Commission Explews 8/19/97 § (0o \ )

This Instrument was prepared by: J.  GRADL ~
% -4R{IL) 403  CFC(03/84) Paguc! o
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FHA CASE NO.
111317861895
CONDOMINIUM RIDER |
THIS CONDOMINIUM RIDER is made this 23rd day of —
March , 1995 , and is incorporgied o and shall be deemed (o amend and

supplement the Morigage, Decd of Trust or Security Deed ("Sccurity Insicumen™) of the same date given by the
undersigned ("Borrower™) (o secuse Bosmower's Note 10

COUNTRYWIDE FUNDING CORPQRATION

{"Lender") of the same date and covering the Property described in the Sccurity Instruricat and located at:

15711 PEGGY LANE #9 CAK FQREST, IL 60452-

{Property Address|

The Property Address includes a unil in, fogether with oo undivided inforest in the commen clemenis of, a
condominium project known as: SHIBUI

[Name of Condontinium Project]
("Condominium Project”). If the owners association or other entity which acis for the Condominium Project
("Owners Association") holds Litie 1 property for the benefit or use of its members or sharcholders, the Property afso
inciudes Borrower's inicrest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

Pagi 10l 2 FHA Multlsiate Condominium Rnlcr
m.saa @wi0m.ee  CFC (05/94) VMP MORTGAGE FOAMS - (090521729 laitinls: *°
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CONDOMINIUM COVENANTS. in nddition to the covenants and sgreements made in the Security
Instrement, Boreower and Lender further covenunt and ngree us Tollows:

CASE #: 111317861895 LOAN #: 2954907

t

A. 54 lung as the Owncers Associntion maintaing, with o gencrally accepted insurance carrier, a "master’
5 or "ianket” policy insurisg all property subject to the condominium documents, including ull
improvezaents now existing or hercafier erecled on the Property, and such policy is satisfactory 1o
Lender “and qiravides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, ineluding fire and othier hazards included within the term "extended covernge,” and
foss hy Mlood, 10 ke exient required by the Sceretary, then: (i} Lender waives the provision in
Paragraph 2 of this Scculitv.Instrument for the monthly payment (o Lender of onc-twelfth of the
= yearly premium installments fe hazard insurance on the Property, and (ii) Borrower’s ohligation
o under Paragraph 4 of (his Security tnsirament o mainwin hazord insurance covernge on the Property
i deemed satisficd 0 (he exlent tor-ihe required coverage iy provided by the Owners Associntion
policy. Rorrower shalt give Lender privastnatice of ney lapse in required hazand insurince coveruge
amd ¢l any loss oceurring from a hizard. In Ve Gyent of a distribution of hazard insurance proceeds in
ficw of restoration or repair following a loss 10-ifo Troperty, whether (o the condominium unii or (o the
comman clements, any procecds pryable o Borriwer pre herehy assigned and shall be paid u Lender
for application © the sums svenred by his Sceurity ‘neaziment, with any exeess paid 1o the enlity

legally entithel thereto.

B. Bomower promiscs 10 pay Borrower's allocated share of the comrir expenscs or assessmenis and
charges imposed by the Owners Association, s provided in the conderiiriuir-documents.
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CASE ff: 1L1317861895 . LOAN #: 2954907

¢ 1 Borrower does ot pay condominium ducs and assessments when due, hen Lender smay pry them,
Any amounts dishursed by Lender ander tis puragraph C shall beeome additionat debt of Borrower
secured hy the Sccurity tastrument. Unless Borrower und Lender agree to other termg of payinient,
thede amounts shall bear interest from the date of disbursement at he Note rate and shal) be payable,
wittispterest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Sorrower dccopls angd ngrees o the terms amd provisions contained in this
Condominium Rider.

oo Ot £ Bongond (Seal)

Tﬁ‘—r:;‘ EVW fa CEU yNAK - Borrawer

> Kgadan M4 ﬁ (Seal)
KAREN M. RUSINAK - Borrower
o - (Seah)
- Borrower

— (Scaf)

- Barrower

GZO86156
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YMORTGAGOR ALSO HEREBY GRANTS TO THE MORTGACEE, 175 SUCCESSORS AND ASHTGNS
AS RIGHTS AND BEASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATTON OF CONDOMINIUM, THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED TN BATD
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN."

N
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