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MORTGAGE

THIS MORTGAGEA"Sacurlty tnstrumont®) is given on March 23, 1995 . The.mongagor 5
Julie Skkainik, An Urmarrried Person; and Robert Tanaka, An Unmarried Person

("Borrawer’). This Securlty Ingtrumont lepivento BEVERLY BANK, An 1T corp., 1ts successors
&/or assigns . which Is organized and
existing under the laws of the Stete of [11inois ., and whose address Is
1357 WEST 103RD. STREET, CHICAGG, (L F0A43 . ‘

{"Lender). Borrower owes Lender the principal sum of (ne Hundred Seventy Thousand One
Hundred Dollars and no/100 : : Doliars
({.5. $170,100.00 ). This debt is evidenced bty Borrower's nole dated the same date as thls
Security instrument (*Note"), which provides for monthly payraents, with the full debt, if not paid aarlier, die
ant payable on April 1, 2025 . This Securl'y Instrument secures to Lander: {a) the
repayment of the dett evidenced by the Note, with Interast, ana all renawals, exiensions and maodifications
of the Note; () tha payment of all other sums, with Intarest, adve need under paragraph 7 10 prolest the
securlty of this Securlty Instrument; and (c) the performance of 2arrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Barrower doss hereby mortgage, grant and
convey to Lender the following dascribed propery lacated In - LO0K

Counly, llinois;
See Attached...
P.1.N. 14-20-124-035 Volume 483
q54.3680372
which has the address of 3618 N. Lakewood Ave, Unit F . ' Chicago :
{STREET] [
Minols 60613 {"Property Address”);
{ZIP CODE)
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Schedule C -

File No.: CB1567
LEGAL DESCRIPTION:

PARCEL 1:

LOTS 29, 30, 31 AND THE SOUTH 10 FEET OF LOT 32 IN BLOCK 11 IN EDSON'S
SUBDIVISION OF ''HE SQUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT A
PART IN THE NORTHEAST CORNER THEREOF) TOGETHER WITH PART OF LOT 12 IN
LAFLIN, SMITH AND DYER'S SUDDIVISION OF THE NORYHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N COOK

COUNTY, ILLINOILS.

THAT PART OF THE ABOVE DESCRIBED AS FOLLOWS:

COMMENCING ON THF. NORTH LINE 103.84 FEET FROM 'THE NORTHEAST CORNER; THENCE
SOUTH O DEGREES EASGT, 18.59 FEET T0 THE POINT OF BEGINNING; THENCE NORTH 90
DEGREES EAST, 39.457 FEET; THENCE SOUTH 45 DEGREES EAST, 2.36 FEET THENCE
SOUTH O DEGREES EASY/ ~1.47 FEET, THENCE NORTH 90 DEGREES EAST, 8.25 FEET;
THENCE SOUTH O DEGREES @eST 14.19 FEET THENCE SOUTH 90 DEGREES WEST, 49.38

FEET, THENCE NORTH O DEGPRZES WEST, 17.32 FEET TO THE POINT OF BEGINNING.

THAT PART OF THZ ABOVE DESCRIGED AS FOLLOWS:

COMMENCING ON THE SQUTH LINE 103.51 FEET FROM 'PHE SOUTHEAST CORNER; THENCE
NORTH O DEGREES WEST. 61.47 FEET TO 1HE POINT OF BEGINNING THENCE SOUTH 90
DEGREES WEST, 20,23 FEET TO THE WEST . [.TNE; THENCE NORTH ( DEGREES, 08
MINUTES, 30 SECONDS EAST, 8.42 FEET; THENCE NORTH 90 DEGREES EAST 20.21
FEET; THENCE SOQUTH O DEGREES EAST, 8.4Z FEGT TO THE POINT OF BEGINNING.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT-OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUUMBER 94871989,

COCK COUNTY, ILLINOIS.

IN
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6. Occuptincy, Preservalion, Maintenance and Protaction of the Properly; Borrower's t.oan
Apglication; Leaseholds.  Borrownr shall occupK. ostabliah, and uee \he Propeny ag Borrowar's princlpal
residance within sixty days after the oxocution of this Security Instrumaent and shall continub to occtipy the
Property as Borrower's principat residence for al least one year after the date of occupancy, unioas Londar
otherwlse agrees in writing, which consent shall not be unraasonably withheld, or unless extenuafing
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or Impalr
the Property, alow the Property 1o deleriorate, or commit waste on the Properly, Borrawer shall be In
default it any forfeiture actlon or proceeding, whether civil or crimina), Is begun that In Lendet’s goad falth
judgmen could result In forfeliure of the Property or otherwise materially fmpalr the llen created by this
Security Instrument or Lender’'s securlty Interast. Borrower may curg such a defauit and reinstate, as
providedin\paragraph 18, by causing (he action or procesding ta be dismissed with 2 ruling thal, In
Lender's good faith determinailon, precludes farfelture of the Borrower's Intarest In the Property or other
material impafitnent of the llen created by this Security instrumen or Lender's securlty Interest, Borrower
shall also be wdctaull if Borrawaer, during Lhe loan application process, gave materlally faise or inaccurate
infarmation or” :tweomenis ta Lender (or failed o provide Lender wih any material Information) In
connection with tha juen gvidenced by the Note, including, but not iimited to, representalions cancerning
Borrower's occupancy o7 ihe Propeny as a principal residenca, 1 this Security Instrument is on a leasshald,
Borrowor shali comply with-all the provisions of the lease. I Borrower scquires fee titlo to the Proparty, the
jeasehold and the fee thle shalinot merge urless Lander agreas to the merger in writing.

7. Protection of Lender's'Rights in the Property. if Borrower fails to perform the covenants and
agreements contained in this Secuity instrument, or there s a legal praceeding that may significantly affect

Lender's right3 in the Properly (such es a proceeding In bankrupicy, prohale, for condemnation of

forfolture or tc enlorce laws or raguiaiiurs,, then Lernder may do and pay for whatever I8 nocoessary to

pratect the valuo of the Proporty and Lendar'a rights in the Propenty, Landar's actions may Include paying
any sums securad by a ilar which has priorty over this Securlly Inglrumens, appearing v cour, paying
reasonable altornays (90s and antering on the Fropenty (o make rapalrs, Although Londer may tako actior
unicher thtg paragraph 7, Lender dogs nol have 10 66 oo,

Any amolints disbursed by Lender under this paragranh 7 shalt become additional dely! of Borrawer
secured by this Security Instrument. Unless Barrower ans Lander agree to other lerms of paymeni, these
amounts shall bear interest fram the date of dishursement a’ the Note rate and shall be payable, with
inferest, upon notice from Lender 16 Borrawer requesiing paye:ant.

8. Mortpage Ingurance. |f Lender required mortgage Insuiance as a condition of making the lopn
secured by this Security instrument, Borrower shall pay the premiume«equlred to maintain the morgage
ingurance in etfecl. I, for any reasnn, the morgage insurance coveravs toquired by Lender lapses or
ceases lo be in effect, Bomrower shall pay the premiums required to-vuizin coverage substantially
equivalent lo the mortgage insurance previously In effect, at a cost substantially equivalent 1o tha cost 1o
Borrower of the morigage insurance previously in effect, from an allernale mo gage insurer approved by
Lender. Ii sudstantially equivaien! morigage Insurance coverage s not avaliable; Boirower shall pay 1o
Lender each month a sum equal to one-twellth of the yearly morlgage insurance premiuem being pald by
Borrower whin Ihe insurance coverage lapsed or ceased to be in effect. Lender will acesp’, use and retain
these paymels as a loss reserve in lleu of mangage Insurance, Loss reserve payments may no longer be
required, at the optlon of Lender, it mortgage insurance coverage {in the amount and for the porlods that
Lender requires) pravided by an Insurer approved by Lender again becomes avallahle and 15 obtalned.
Borrower shall pay the premiums required to maintain morlgage Insurance in effect, or to provide a loss
raserve, unti the requirement for mortgage Insurance ends In accordance with any written agreement

between Sarrower and Lender or applicable law.

9. Inspection.  Lender or fls agent may make réasonable entrlas upan and Inspactions ¢f the
Property. Lender shall give Borrawer natice at the time of or prior to an ingpection specifying reasonable

cause for the inspection.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2013 9/80
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10, Condemnation. The proceeds of any award or claim for damages, direct or cdnhaqdennél;'!h
connactlon with any condemnatian or other taking of any par of the Proporty, or for conveyanca in lleu of
condemnation, are herehy assigned and shall be pald to Lender.

In the event of a total laking of the Property, the proceeds shall be applied ta the sums securett by this
Security Instrument, whether or not then due, wiih any excess pald to Botrower. In the event of a partial
taking of the Property in which the fair market vafua of the Property immediately before the taking is equal
{0 or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agroe In wrliing, the sums secured by this Securly
Instrument shall be reduced by the amount of the proceeds multipllad by the following fraction: () the lotal
amount of tha sums secured immodlately bolorg the taking, divided by (b) the fair market vaiue of the
Property komediately before the taking. Any balance shuli be paid to Borrower. In the event of a partial
1aking of tha Property in which the falr markal value of the Property immaediately before tha taking Is less
than the amodnt of the sums secured immediately before the 1aking, unless Borrower and Lender
otherwise agree 1 vriting or uniess applicable law otherwise provides, the proceeds shall be appliad to the
sums secured by thi= Security lnstrumant whether or not the suma are then due,

It the Piopenty is pardonod iy Borrowar, or If, aftor notlen by Londor to Borrowor that the condomnor
oftnrs to make an award o soitle o clalm for damagus, Borrower falls 1o respond to Lentor whhin 30 days
after e date the notice s glvan, Lander Is authorlzed to collact and apply the proceeds, at ity option,
pither 1o restoration or repalr ¢! Pieroperty or to the sums secured by this Securlty instrument, whether or

not then tue.
Unless Lender and Barrower otharwise agree in wriling, any application of proceeds lo princlpal shall
not extend or pastpane the dua date of thi monthly payments refarred 1o in paragraphs 1 and 2 ar change

the amaount of such payments.

11. Borrower Not Released; Forbearance Ry Londer Not a Waiver,  Extenslon of the time lor
payment or mediicatlon of amortizatlon of the suns secured by this Security instrument granted by Lender
10 any successof In Interest of Borrower shall not upsrete to release the labllity of the orlginal Borrowsr or
Borrower's successars In interest. Lender shalt not te-required to commence proceedings against any
successor in irlerest or refuse to extend time for payrsant ar otherwise modify amortizatlon of the sums
secured by this Security Instrument by reason of any demand fhade by the original Borrower or Barrower's
successors in inlerest, Any forbearance by Lender in exerclsing ary right or remedy shall not be a walvar of

or precluds the exercise of any right or remedy.

12. Successors and Assigns Sound; Joinl and Several Liabiilty, Co-signers.  The covenants and
agreements of “his Security nstrument shall bind and benetit the successors and assigns of Lender and
Borrowsr, subject lo the provisions ot paragraph 17. Boirower's covenaris and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Note: {a) ls
co-slgning this Securlty Instrument only to mongage, grant and convey that Sorrowor's Interost in the
Propeny under the tarms of this Securlty Instrument; () Is nat personally onlipniect 10 pay the sums
securad by this Securlty Instrument; and (¢) agroes thar Lender and any other Eorrawar may agres 1o
axtend, modity, forbear or make any accommodations with regard to the tarms of thig. Sesuslly [nstrument

ar the Nata without that Borrowaor's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject lo a law which sets
maximurn loan charges, and thal law is finally interpreted so that the Inferest or other loan charges
collected or to ba coliected in connection with the Joan exceed the permitted limits, then: (a) any such foan
charge shall be 1educed by the amount necessary to reduce the charge to the permitted limlt; and (b) any
sumsg already collected from Borrower which exceeded permitted imits will be refunded to Borrower.
Lender may chodse to make this refund by reducing the principal owed under the Note or by maklng a
direct payment to Borrower, it a refund reduces principal, the reduction will be trealed as a nartial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8 .
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Substances that are generally recognized to be appropriate tn normal residentlal uses and'fdmainrénant:e

of the Property.

Borrower shall prompily give Lander written notice of any Investigation, clalm, demand, lawsuit or athar
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Subslance or Environmental Law of which Borrowsr has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removat or other remediation of any
Hazardous Substance aifecting the Property is necessary, Borrower shall promplly take all necossary
remedial actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Subslances* are those substances deflned as loxic o
hazardous. subslances by Environmantal Law and the following substances: gasoline, kerosene, olher
flammalde. cr toxic petroleum producls, toxic peslicides and herbicldes, volatile solvants, materlals
coniglning zsbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmental l.aw” means federal laws and laws of the urisdiction where the Property is located that

relate 1o health, safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender furlher covenant and agree as follows:

21, Acceleration; demedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of-any covenant or agreement in this Security Insirument (but not prlor to
acceleration under paragrap) 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (o) thx action required to cure the default; (o) a:date, not less than 30 days
from the date the nolice is given 'o Borrower, by which the default must be cured; and {d) that failure
to cure the default on or bafore the-dria specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, {oyoclosure by judiclal procoeding and sale of the Property, The
notlce shall further inform Borrower of thy sight 1o relnstate after acceleration and the right to aasert
in the foreclosure proceeding the non-existence of a default or any cther defense of Borrower to
aceelaration and toreclosure. if the default is 701 sured on or hef{ore the date specified in (he nolice,
Lender at it3 pption may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security instrument by judiclal
proceeding. Lender shall be entitied to collect ail_crpenses incurred in pursuing the remedies
provided in this paragraph 21, Including, bui not iimitad e, reasonable attorneys' fees and costs of

titie evidence,

22. Release. Upon payment of all sums secured by this Securlty instrument, tender shall release
this Security Instzument without charge to Borrower. Borrowor shai.nay any recordation costs,

23. Walver oif Homastead. Borrower waives all right of hamesteac-gxsmtion In the Proparty.

24, Riders to this Security instrument. f one or more riders are exectited hy Borrower and recorded
together with this Securlty Instrument, the covenants and agreemenls o zach such rider shall be
Incorporated Inta and shall amend and supplement the covenanls and agraemeints of this Securlty
{nstrument as if the rider(s) were & part of this Security Instrument. {Check applicabia hay(as)|

(%] Adjustatie Rate Rider ) Condominium Rider L] 1-4 Family Ricer
U Graduated Payment Rider Planned Unit Cevelopment Rlder D Biweekly Payment Rider
U Balloon Rider l:l Rate Improvement Rider El Second Home Rider

D Other(s) {specify]
95198032

FORM 3014 8/60
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ADJUSTABLE RATE RIDER

(1 Yoear Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is mado this 23rd day of March, 1995 , and iy
Incorporated into and shali be deemed to amand and supplement the Mortgage, Deaed of Trust or Securlty
Deed {the "Security Instrument”} of the samo dale ‘&ivon by tha undorsignad (the "Borrower") 1o socure
Borrowaor's Ad|ustablo Rato Noto {the "Note*) to BEVERLY BANK MAIN o

{tho "Lender")

of the same date and covering the propenty described In the Securlty Instrument and located at:

3618 N. Lakewnod Ave, Unfl F,Chicago, Tl 606]3
[PROPERTY ADDRESS

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TEc MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM
RATE THE BORRTWER MUST PAY,

ADDITIONAL COVENANTE.  In addition 1o the covenants and agreements made In the Securlty
Instrument, Borrower and Lender fur'ner zovenant and agroe as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest raigof  7.7500 %, The Note provides lor changes In tho
interest rate and the monthly payments, as lo/cws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Charige Dates
The Interost rate | will pay may change on the firstduy of — April, 2000 , and o that day
every 12th month thereatter. Each dlale on which my interagt rate could change is called a "Change Date.” L
{B)} The Index
Beginning with the first Change Datg, my Interest rate will =& based on an Indax. The "Index" Is th -
weekly average vield on Unlited Siates Troasury securitles adjustes o a constant maturlty of 1 year, as
made available by the Federal Reserve Board. The most recent lndaxdigure avallable as of the dale 45
days belore each Change Dale is called the "Currant Index." The inftat “Curient Index® valugls  6.390 %,
if the Intlex is no longer avallable, the Note Holder will choose a nsw.index which ls based-1ipon
comparable Infarmation. Tha Note Holdar will give me notice of this cholce.

(C) Calcudation of Changes _

Before each Change Date, the Note Holder will calculale my new Interest rate by sdeling Two and
Three / Quarters percentage polnis (  2.7500 %) totba Current Index.
The Note Halder will then round the resuit of this addition to the nearest one-elghth o1 2na percentage
point (0.125%,. Subject to the limits stated in Section 4{D} below, 1his rounded amountwil be my new
interest rate until the next Change Date. - , : .

The Note Holder will then delermine the amaunt of the monthly payment that weould be surficlent to
repay the unpaid principal that | am expecled to owe at the Change Date in full on the maturity date at my
new interest rzte In substantially equal payments. The result of this calculation wiil be the new amount of
my monthly payment. Q5198032

(D) Limits an Interest Rate Changes '

The interest rate  am required to pay at the first Change Date will not be greater than ~ 9.7500
or less than 5.7500 9. Thereaiter, my Interest rate will never be increased or decreased on any
single Change Daie by more than two percentage polnts {(2.0%) from (he rale of interest | have been paylng
tor the praceding twalve months. My inleres! rale will never be greater than 13,7500 9,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--8INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID"*//0494/3111(0385)-L PAGE 1 OF 2 ) . FORM 3111 3/85
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