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which is organized and existing under the laws of THE STATE O ILLINQIS
address is 1315 West Zznd Street, Oak Brook, Illinois’ 00521

e W e o v ok om e o e om e oW om R e B b o N e

Three Hundred Eight Thousand and no/100
Dutlars (U.S. % 208,000.00
This

monthly payments, with the full debi, if not paid earlier, due and payabie on April<1. 2025

described propenty located in

THE EAST 20 FEET OF LOT 38 AND THE WEST 13 FEET OF LOT 39 IN
BLOCK & IN OLIVER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
| SOUTHWEST 1/4 OF SECTION 2¢, TOWNSHIP 40 NORTH, RANGE 14,

| EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

14-20-314-034

which has the address of 12156 W. NEWPCRT AVENUE CHICAGO

ilhinois £0657 {Zip Code] ("Property Address”):
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/30
@ -BR(IL} 8408/ Amended 5/91 f
VMP MOQATGAGE FORMS - (800)521. 7731 u w ] ‘\
Av 3y L]
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Indtlais:

debr is cevidenced by Borrower’s note dated the same date as this Securiy Ingtrument {"Note™}, which provides for

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Noe, with interest, and all r(.m,w*lls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo
protect the security of 1his Security Instrument; and {c) the performance of Borrower's covenasts #ad agreements under this

Sccurity Instrument and the Note. For this purpose, Borrower docs hereby morigage, grani and convey o Lender the following
COOK County, [linos:

)
57 7y

[Seeeat, City[,

Prepared by: Premier Home Fipancing, Inc. .
DIANE GREISINGER . TRDOL4 TRAN 4959 03/24/95 18:53:00
1315 West 22nd Street . 17485 2 W %—95-1928121
O#x Brook, Illinois 60521 . CUOK COUNTY RECORDER
d —— J08-220-0140 e [Spaee Abave 'This Line For Recording Dnto|
[}
ﬁ@ PN ¢ T MORTGAGE Loan #: 94007788
IR ‘._-LJ’L!.‘J B i
Lr’
Q
’J' THIS MORTGAGE (“Sceurity Instrizaent ") is given on March 13, 1995 . 'The mongagor is
& RAYMOND WALTON, MA/K/A RAYMOND E( WALTON and DEBORAH M, WALTON, Hip Wife
("Borrower"). This Sccurity Instrument is given to
Premier Home Firaneing, Inc.
, and whose

("Vender™). Borrower owes Lender the principal sum of

© )
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TOGHTHER WITH alt the improvements now o5 herenfter creeted on the properly, amd sl casenenia, appartensices, and

fistures now or hereafter a part of the property, Al replacements and wdditions shall #lso be covered by this Seearhty
tnstrument. All of the foregoing is referred (o in this Security Instrument us the "Praperty.”

BORROWER COVENANTS that Bosrower is Jawfislly seised of fhie estate hereby conveyed and s the right 1o mortgage,
grant and cogvey the Property and that the Property iy unencumbered, except for encumbrances of record, Borrower warranits
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for natiogal use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifortn sccurity instrumemt covering real property.

UNIFORNM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by thie Note and nny piepayment and late charges duc under the Note.

2. Funds for Taxes and Ynsurance, Suhject 1o applicable {aw or to a wrillen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untit the Note is prid in full, a sum {"Funds") Jor; (n) yearly laxes
and assessmente which may attain priority over this Sccurity Instrument oy a licn on the Propenty; (h) yearly teaschold payments
or ground rents on the Vroperty. if any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance preniums,
if any; (o) yearly morigags insurance preminms, if any; and (1} any sumy payable by Borrower to Lender, in nccordmice with
the pravisions of paragraph 8 in licu of the payment of mortgage insnrance premiums, These iems are eatled "tgorow lems.”
lender may, at any time, coictd and hold Funds in an amount not to exceed the maximum amount a fender for 4 Tederally
related morigage loan may requice Sr Borrower's escrow account under the fedessl Real Tistate Setdement Procedures Act of
1974 as amended from time to e/ 12 US.C. Section 2601 ¢ seq. ("RESPA"), unfess another law that applies (o the Funds
sets a lesser amount. (1 so, Lender mayy s any fime, collect and hold Funds in an amoeunt not to exceed the lesser amount,
Lender may estimate the amount of Funds e on the basis of currenl data and reasonable cstimaley of expenditures of fulure
Escrow ftems or otherwise in accordance with spplicable law,

The Funds shall he held in an instimbion whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) oi fa any Federsl Home Loan Bank, Lender shid) apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for haidiag and applying the Funds, anpually analyzing the escrow uceount, or
verifying the Escrow ftems, snless Lender pays Borrower interszt on the Funds and applicable iaw permits Leader to make such
a charge. However, Lender may require Borrower 1o pay a ¢ne-time charge for an independent real estale tax reporting service
used by Lender in connection with ihis Joan, unless applicabie iaw provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Leader shall nol be required o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shil Lo paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accaunting of the Funds, showing credits anc debits to the Funds and the purpose for which cach
debi 1o the Furds was made. The Funds are pledged as additional security tor all-sums securcd by this Sccurity Instroment.

ff the Funds held by Lender exceed the amounts permitted 1o be held by apolicable faw, Lender shall azcoum 10 Borrower
for the excess Funds in accordance with the reguirements of applicable law. If the adount of the Funds held by Lender at any
i s not sufficient o pay the Bscrow ltems when dug, Lender may so natify Barrowe: i wrdiing, and, in such case Borrower
shall pay to Lender the amounl necessary to mike up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall prompily, refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priseis the acquisition or sale
of the Property, siall apply any Funds hield by Lender a1 the time of acquisition or sale as a credit agaiast the sums secured by
this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender vnder paragraphs
! and 2 shali be applicd: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 1o any lale charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions anributable to the Property
which may auain priority over this Security Instrument, and leasehold paymenits or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time dircetly

to the person owed payment. Borrower shall prompily furnish to Lender al] notices of amounts to be paid under Lhis paragraph.
1f Borrower smakes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paytments.
Borrower shall promptly discharge any lien which has priorily over this Security Instrument uniess Borrower: (a) agrees in
wriling (o the payment of the obiigation sccured by the lien in a manner acceptable 1o Lender; (b} contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion opcraie 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ien 10
this Security Instrument. §f Lender determines that any part of the Property is subject to a fien which may atiain priority over
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this Security Instrument, Lender may give Borrower a notice Idcnl]f'ym;, fie lien, Burrmvcr shall sulh!y the Hen or toke onc or
maore of the actions set forth abuve within 10 days of the giving of netlee,

5. Bazurd or Property Insurance. Borrower shall keep the improvemenms now Lmlm;, or hereafter crected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender rcqu:rcs insurance, This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shali be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withbeld, [ Borrower faily to maintuin coverage deseribed above, Lender mny, mi Lender's
aption, oblain coverage tn proteet Lender's rights in the Property in accordance with paragraph 7.

Al insurance policice and rencwals shail be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shall prompily give (o Lender alf receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damager’, it the restosation or repair is cconomically fensible and Lender's sceurity is nof lesaenedd. i the restoration or
repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlty instrument, whether or not then due, with any excess paid o Borrower, 1f Borrower abandons the
Property, or does not apawe. within 30 days a notice from Lender that the inswrance carrier has offesed (o seitle a claim, then
Lender may collect the insitancs proceeds, Lender may use the proceeds Lo repair or reslore the Property or 1o pay sums
sceured by this Security lnstrunien:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sinerwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the snonthly sayments referred to in paragraphs 1 and 2 or chiasge the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting (rom
damage to the Property prior to the acquisitior, shall pass to Lender to the extent of the sums secured by this Security Instriment
immediately prior 1o the acquisition.

6. Occupancy, Preservaticn, Maintenance anid Fiofection of the Property; Borrower's Loan Appiication; Lenseholds,
Borrower shall occupy, establish, and use the Property o2 Borrower's principal residence within sixty duys after the execution of
this Security Instrumicit and shall continue to oceupy the Preperty ay Borrower's principal residence for t fenst one year after
the date of accupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Botrowes's cuptrol. Borrower shall not dz..slroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste on the'Property. Borrower shiall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise materfally impair the lien created by this Security Tastnsment or Lender's security inlerest, Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture of the Borrower's daterest in the Properiy or other malerial
impairment of the lien created by this Security Instrument or Lender’s sceurity interesl, Borrower shall also be in default if
Borrower, during the loan appiication process, gave materially false or inacturate inforriabion or statements to Lender (or faited
1o provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence! I this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘ec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and-apsecments contained in
this Security Instrument, or there is a fegal proceeding that may significantly affeet Lender's rights in the Fraperty (such as a
proceeding in bankruplcy probate, for condemnation ar frfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Propesty. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by fender under this paragraph 7 shall become additional debt of Borrower sectred by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburserment at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity

Instrument, Borrower shall pay the premiums required w0 maintain the merigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
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nislly equivalent to the

ohinin covernge substantially cquivalent 1o the mortgage insurance previously in effect, at o cost subsin
cost 10 Borrower of the mortgage insurance previously in clfeet, from an ahernnte mortgnge insirer appraved by Lender. 3§
substantislly cquivalent mortgage instrance coverage is not available, Borrower sball pry to Lender eacl month o sum equal w
one-twedfth of the yearly morlgage insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thuse paymenty as a foss reserve in Jieu of mortgage insurence, Loss reserve
payments may no longer be reguired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
ihat Lender requires) provided by an insurer approved by Lender again becores available and is oblained. Borrower shall pay
the premiums required (o maintain mortgage insurance in cffect, or 10 provide a foss reserve, until the requircment for mor(gage
insurance cads in accordance with any written agreement between Borrawer and Lender or spplicable faw,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properly, Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other taking of any part of the Property, or for cenveyance in lieu of condemnation, are herchy assigned and
shall ve paid to Lepier,

{n the eventof s tolal taking of whe Property, the procceds shall be applied (0 the sums secured by this Security Instrument,
whether or not thendus; with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the iy
market value of the Progérsy immediately before the taking is cqual to or grealer than the amomn of the suins secured by this
Security Instrument immiedisiziy. before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shadd- oz zeduced by the amount of the proceeds multiplicd by the foflowing fraction: (a) the tofal
amount of the sums sccured immed’ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance siall be paid 10 Borrower, In the evemt of o partial 1aking of the Praperty in which the fair
market value of the Property immediately oefure the taking is Jess than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicanle law otherwise providey, the proceeds shall
he applied to the swms secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, cr il, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fafic to sespond o Lender within 30 days after the date the notice is given,
Lender is authorized to collcct and apply the proceeds, atits option, cither to restoration or repair of the Property or 1o the sums
secured hy this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writtig sy application of procecds to principal shall not exiend or
postpone the due date of the monthly paymenis referred to in paragraphy 1 and 2 or chinge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Watver, Extension of the time for puyment or maodificalion

of amontization of the sums securcd by this Sccurity Instrument granied oy Lender to any successor in interest of Borrower shafi

not operate to release the liability of the original Borrower or Borrower's.cuceessors in interest. Lender shall not be required to

commence proceedings against any suceessor in interest or refuse to extend tine for payment or atherwise modily amortization
of the sums secured by this Sceurity Instrument by reason of any demand maric by the original Bosrower or Borrower's
successors in interest. Any forbearance by Lender in eaercising any right or remedy ‘shail not be a waiver of or preclude the
exercise of any right or remedy.

2. Successurs and Assigns Bound; Joint and Severad Liability; Co-signers. The Covenanls and agreements of this
Securily Instrument shall bind and benefil the successors and assigns of Lender and Borrower ~subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowor woe. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onty to mortgage, grunt and convey that
Borrower's interest in the Property umder the terms of this Security Instrument; (b) is not personally obiigated o pay the sums
secured by this Security Instrument; and {c) agrees that Leader and any other Borrower niay agree to extend ~andify, forbear or
make any accommodations with regard to the terms of this Security Instrumient or the Note without that Borrower's consen,

13. Loan Charges, I the loan secured by this Sceurity Instrument is subject to a faw which sets msximum loan charges,
and that law is finally interpreted 50 that the mterest or other loan charges collected or 1o be collecied in connection with the
Joan cxceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums aiready collecied from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Nate,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delfivering it or by mailing
it by firsi class mail unless applicable law requires use of another methed. The notice shall be dirccted (o the Property Adidress
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in (hix
Security tnatrument xhatt be deetied 10 have been given o Borrower or Leader when given as provided in this poragraph,

15, Governing Law; Severabflity, This Security Instrument shall be governed by federnl law mnd the Inw of the
jurisdiction in which the Property is focated. tn the event thal any provision or clavse of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are dectared
to he severahle,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securily Instrument,

17. ‘Transfer of the Property or & Beneficial Interest in Borrower, 1T all or any part of the Propenty or any nterest in i
is sold or transferred {or i benelicial interest in Borrower iy sold or transferred and Borrower is not & natural person) without
Lender's prior wrilten congent, Lender may, at ils option, require inunediate payment in [ull of all swms sceured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Sceurity Instrument,

If Lender exertises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days feom the daic the notice is delivered or mailed within which Borrower must pay all sems sccured by (his
Security Instrument. tE-Sarrower fuils to pay these sums prior o the expiration of this period, Lender may invoke uny remedics
permitted by this Security fusteument without further notice o demand on Borrower,

i8. Borrower's Righ* o Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
crforcement of this Security ipsirement discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for ceirstatement) hefore sale of the Property pursuant (o any power of sale cantain! in this
Sccurity Instrument; or (b) entry o a judgment enforcing this Security Instrument. Those conditiond are that Borrower; (n) pays
Lender atl sums which then would be do< riuler (his Security [nstrument and the Note as i no accelerntion hnd oceurred; (b)
curcs any default of any other cavenants or agreements; (¢) pays alf expeises incurred in enforcing this Seeurity Insirument,
including, but not limited 1o, reasonable attoraeys® fees; and (d) takes such action as Lender may reasonubly require (o assure
that the Fien of this Sceurity Tustrument, Lender's.rights in the Property and Borrower's obligation (o pay the sums scewred by
this Sccurity Instrument shall cominue unchanged. Jpon reinstatement by Berrower, this Security Instrument and (he
obligations secured hereby shall remain fully effective a¢ if no acceleration had eecurred, However, this right 1o reinsinte shabl
not apply in the case of acceleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note'on a partial inlerest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thal colleets monthly payments due under the 2otz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aid aprlicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le made, The notice will also contain uny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-uss; fisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyede else to do, anything atfecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall riav apply (o the presence, usc, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized e he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaitor olher action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance’¢d Hnvironmental Law
of which Borrower has sctual knowledge. IT Borrower leamns, or is notificd by any governmental or reguia‘ory aathority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldeliyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law® means federal laws and laws of 1he jurisdiction where the Property is located that

relate to health, safety or environmental proiection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior (o acceteration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise), The notice shall specity: (a) the default; (h) the action vequired to cure the default;
(c} n date, not less than 30 days from the date the notice Iy glven to Borrower, by which the defuult must be cured; und
(d) that faiture to cere the default on or hefore the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstatc after acccieration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to seceleration and foreclosure, 17 the default is not cured on
or hefore the date specified in the nofice, Lender, at its option, may require immediate payment {n full of all sums
secured by this Security Instrument without Further demand and inay foreclose this Seearity Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remdiey provided in this puragraph
21, Including, but not timited to, reasonable sttorneys' fees and costs ol title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrawer, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives el right of homestead exemption in the Property.

24. Riders {o this Seurity Instrument. If onc or more riders are exceuled by Borrower and recorded together with this
Security Instrument, the coveranis and agreements of each such rider shall be incorporated into wnd shnll nmend and suppiement
the covenants and agreements of tnieSceurity Instrument ay if the rider(s) were a pari of this Sceurity Jnstrument,

|{Check applicable box(cs)]

Fﬁ’ Adjustahle Rate Rider {l Condominimm Rider l)ﬂ-’ 1-4 Pamily Rider

_,:.,_J Gradualed Payment Rider L_J Planncd Unit Devetopment Rider [___”J Biweekly Payment Rider
|__| Baitoon Rider ] Rate Improvement Rider (] Second Home Rider
|l v.A. Rider [ Biner(s) fspesify

BY SIGNING BELD trument and

in any rider(s) executed by
Witnesses:

rrower and reco ) ‘ /
/ ’ =32 *// /e (Seal)

] .
RAYMGND Wll LION ¥ o\rmwcr

/‘ / // @ \L A doad Cn 4l o (Seal)

v
/ ’ DEBORAH M. WALTON -Borrower
(Scal) A, (Seal)
' -Borrower -Rorrower

)
[?ﬁ@ounty [H

STATE IS,
1, £ 74 J.QQ/ , & Notary Publicin and for said county and state do hereby certify
that RAYM \) M. WALTON 4

WALTOR arid DEBO Al / Lw U
/
/

/
, personatly knowfl to'me to be the same person(s) whose name(s)

subscribed to the lorcgoing instrument, appeared before me this day in persan ‘ac dfiowledged ~. T hey
signed and delivered the said instrument as THEIR [ree and vol ety for)w’\';}ch and Purpedey therein sei forth,
Given under my hand and official scal, this  13th day o 4 - 1995 .

My Commission Expires: AASAD DAL S DL

O OOFRICIAL SERRS P T
4 Germaine R, Reamer R
4 Notary Publlc, Stat of lilinois

-BRIIL} 19408) Paye 6 ! B Ogmminied
@” ¢ ,M.?o oy

digl
S ajialy Form 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 13th day of March , 1995 ,

E and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Securily Instrumen:'”) of the same date given by the undersigned (the “'Borrower'’) to secure

Burrower's Noie to

Premier HMome Financing, Inc,
{the *"Lender''

of the sare Uate and covering the Property deseribed in the Security Instrument and located at:

1216 W, NEWPORT AVENUE, CHICAGO, ILLINOIS &0657
[Propery Address)

- 1-4 FAMILY COVESANTS, In addition (o the covenants and agreements made in the Sceurity Instrument,
% Borrower and Lender further coxenant and agree as folfows:

A. ADDITIONAL PRCPLETY SUBJECT TO THE SECURITY INSTRUMENT. In addition fo the

Property described in the Sccurity Ingteuisent, the following items are added to the Property description, and shall

also constitute the Property covered by the Sccurity Instrument: building materials, appliances and goods ol every

nature whaisoever now or hereafter located-in, on, or used, or intended to be used in conncction with the

Property, including, but not limited to, thaxl for the purposes of supplying or distributing heating, cooling,

clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, secority i nccess eontral

apparatus, plumbing, bath tubs, water healers, waler closels, sinks, ranges, stoves, relrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windows, sorm doors, screens, blinds, shades, custning and curtain

rods, attacher] mirrors, cabinets, panclling and altached Ileor zoverings now or hercafter atlached to the Property,

% all of which, including replacements and additions thereio; shall he deemed to be and remain a part of the

Property covered by the Security Instrument, All of the foregaan together with the Properly described in the

Security Justrument (or the (caschotd estate i the Seeurity Tnsiniment 15,29 4 leasehold) are referred 1o in thig 1.4
Family Rider and the Security Instrument as the * Progerty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovies shall not seek, agree Lo or make a
change in the use of the Property or it zoning classification, unless Lender-hes agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremerits of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall agiaitow any lien inferior
to the Sccurity Instrument I be perfected against the Property without Lender's prior wrilien i mission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in“aedition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deletca:

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

Fonn 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assign to Lender all leases of the
Property and all securily deposits made in conneclion with leases of the Property. Upon the assignment, Lender
shafl have the right to modify, extend or terminate the existing Jesses and to execute new leases, in Lender's sole
discretion, As uscd in this paragraph G, the word “lease’ shadl mean “sublense™ if the Security Instrument is on
o leasehold,

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondirionally assigns and transfers to Leader all the rents and revencos (URents'”) of

the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or

Lender’s agents to collect the Rents, and agrees that zach tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defmuh
pursuant to-naragraph 21 of the Sccurity Instrument and (ii) Lender hus given notice to the tenant(s) that the Rents
are to be pard 1o Lender or Lender's agent. This assighment of Rents constitutes an absolute assignment and nol
an assignmen*-ior additional sceurity only. '

If Lender eives notice of breach to Borrower: (i} all Rents received by Borrawer shail be held by Borrower
as trustee for the voactit of Lender only, to be applied 1o the sums secured by the Secwrity Instrument; (i1) Lender
shall be entitied ta col’éciand receive all of the Rents of the Property: (iii) Borrower agrees tha each tepant of the
Property shalt pay alt Keris.duce and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; {iv) unless applicable Ly provides etherwise, all Rents collected by Lender or fender’s agenis shall be
apphicd first 1o the costs of takd control of and managing the Property and collecting the Rents, including, but
not limited 10, atorseys’ fees, recsives's Tees, premiums on receiver’s bonds, repuir and malntenunge costs,
insurance premiums, taxes, assessmonts and other charges on (he Property, and then to the suma seeured by the
Sccurity Instrument; (v) Lender, Lender wasents or any judicially appointed receiver shail be fable o account for
only those Rents actually received; and i) Lender shall be entitied to have a receiver appoinied to ke
possession of and manage the Property and cojlect the Rents and profits derived from the Property withaut any
showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sulficient (o cover the costy of taking control of and managing (he
Property and of collecting the Reats any funds expended ny-Lender for such purposes shall become indebiedness
of Borrower 1o Lender secured by the Security Instrument pursiant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not ¢xgiuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender {roiwexereizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver shiudt not be required 10 enter upon, take
control of or maintain the Property before or after giving notice of defavii w Borrower, However, Lender, or
Lender's agents or & judicially appointed receiver, may do so at any time whai a-default occurs, Any appication
of Rents shall not cure o waive any default or invalidate any other right or resicdy of Lender. This assignment of
Rents of the Property shall terminate when all the sums sccured by the Security Instraaent are paid in full,

{. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any nric or agreemeat in which
Lender has an interest shali be a breach under the Sccurity Instrument and Lender may invessany of the remedies

permitied by the Security nstrument,
BY SIGNING BELOW, Borrower, accepts and agrees 10 the terms and provisions corwined in this -4

Family Rider. ,
W/\_ / {Seal) (Seal)
R}AYTV}OND kM:T!Oﬁ \-?!nrmwcr -Borrower

l( /@‘/ Vs MM}“’ (Seal) (Seal)

D‘EBORAH M. WALTON -Barrawer NHorrower

Form 3170 3/93
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LOAN NO, 94007788

ADJUSTABLE RATE RIDER

{1 1th District Coat of Funds Index--Ratle Caps)

THIS ADJUSTABLE RATE RIDER is nade this 13th dayet MARCH , 1995 .and is
incorporated into urk! shafl be deemed 1o amend and supplement the Mongage, Deed of Trust or Security
Deed {the "Security Instrumant”) of the same date given by the undersigned {the “Borrower”} 10 secure

Borrowar's Adjustable Rate Nnte (the "Note™) to
PREMIER HOME FINANCING, 1NC.

{the "Lendor) of the samo dato and covering the property described in the
an

Security Instrument and located

1216 W, NEWPORT AVENUE, CHICAGO, ILLINOIS 60657

(Property Addrorc)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMEXT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY O/ 1TME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAATS, In addition to the covenants and agreemonls isiade in the Security
instrurnent, Borrower and Larzer funther covenunt and agree ag lollows:

A. INTEREST RATE AND MONTHL U PAYMENT CHANGES
The Note provides for an initlal ezt mtp ot 7.625 %, The Note pravides for changes iin thu

imarest rate ankd the monthly payment:, a3 lollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intcrest m{el will pay may change onthe firscGay of  APRIL, 1996 . and on )t dar
every d month theraai'er. Each date on which my inlerast rate could chunge is

calied a "Change Date."
(B} The index

Beginning with the tirst Change Date, my interest rate wii bz Sased on an Index. The “lrdex” Is the
monhly welghted averaga cost of savings, borrowings and advanas of members of the Federal Home Loan
Bank of San Franclsco (the "Bank™), ag made availadle by the Barik. Tha most recont Index figure avaflable.
as of the date 45 days betore each Change Data i5 called the "Curren’ incox.”

if the Index Is no longer avaliable, the Note Molder will choose a miswv loctex that ig based upon
comparable information. The Note Holder will give me notice of this choice:

(C) Caiculntion ol Changes
Before each Change Date, the Nole Holder will calculate my new interest rate Dy adding

TWO AND THREE QUARTERS percenlage points { 2,750 %3tothe Cumrent
Index. Thu Note Hoider will then round the rosult of this addition to the nearest one-slghib of one
percemage point (0,125%). Subject to the limity stated in Section 4(D) below, this roundee srount will ba
my new intereal riste untll the next Change Date.
Tho Note Holder will than determine the amount o! the monthly payment that would be sifficlent to
mpay the unpaid principal | am expecied to ewe at the Chango Date in full on the maturity clate av/ny new
imerest rate in substantially equal payments. The result of this calculation will be the new ampuri of my

monthly paymem.

{D) Uimits on Interest Rate Changes
The intorest rate | am required 1o pay at the first Chango Date will not be greatar than 9,625 % orless
than 5,625 % Tiherealter, my interest sate will never be increasou or decreased on any single Chango

Date by more than TWO percgntage poinls { 2,00 %) from
the rate of interest | have been paying for the preceding 12 months, My Interest rate will
never be greaterthan 13,625 %.

MULTISTATE ADJUSTABLE RATE RIDER-COF INOEX-BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™//0T92/3120(67-88)-L PAGE 10F2
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LOAN NO. 94007788

(E) ENective Date o! Changes
My new intorest rate will became offoctive on each Change Date, | will pay the amount ol my now

¥
monthly payment beginning on the first manthly payment dute ufter tha Change Dato until the arnount of my
monthly payment changes again.

{F} Nolice of Changes
The Mote Holder will deliver or mall 10 mo i notice of any changes in my intergst rate and the amount of

my monthly paymont before the offuctiva date of any change. Tha notice will Inciuda informiatian raquired by
faw to be given me and also the title andd lelophong nurmber of a person who will answer any quustion | may

have regarding the notice.

B. TRANSFEH Cr THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Undorin Covanani=i 7 ¢! the Securty Instrumant is amended 1o read as lollows:

Transfer of the Finovrty or 8 Benpelicinl nterest in Banrewer, ! all ar any part ol the Property of an
imorast in it is sold or rangerred (or # a beneliclal Intorest in Borrower |s soid of transfuired and Dorrower s
not a natural persory withot Lender's prior weltten congent, Lindor mpy, ol its option, requirp Immudiate
paymant irt ull of all sumy gecared by this Securfly instrumant. Howgvur, this optun shall not be exsrcised
by Lender i axarcise is prohiblied By federal law ar of tho dato of thls Security Instrumant. {erxlor riso gholl
not exsrcise this option if: {a) Barower causes to bo submilted 1o Lander inforualion required by Lendur fo
evaluate the intendod transferee as i a ev! Joan were belng made to the trangterse; urd (b} Lender
reasonably determnines that Lender's sueurity will not be impalred by the loan assumption amd that the risk of
1 breach of any covenant of agresment in/this Security Instrument Is acceptable to Lander.

To the extent permitted by applicable law, La~ler may charge o reasonable tee as i corxdition (0
Lender's consert to the loan assumptlon. Lender aley inay require the transferee to sign an assumplion
agreement that is acceptable to Lentler and that obligates the transterce to keep ull the promises and
agreemoms made in the Note and in this Securlty Instrumient. Borrowar will continue to be oblipated undor

the Nole and thls Security Instrument unless Lender releases Batrowar in writlng.

If Lender exercises the aption to reguire immediate payment i lull, Lender shult give Borrower nutico of
accaleration. The notice shall provide a pariod of not Jess than 50/ 2ays from the date the notice Is dalivered
or mylied within which Barrower musgt pay all sums secured by this Secuiity instruiment. Y Borrower fails to
pay these sums prior 10 the expiration of this paniod, Londer may invo.@ any remedfes permilted by thiy
Securtty Instrumertt without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts nrkd agrees 10 the tgimns and cover

Adjustablc Rate Rider,
Tl /L

RAYMOND WALTON

%L Lebris. W (Wp ¢ G (Sea)

DEBORAH M. WALTON BORROWER

(Saal)
BOPROWER

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER~COF INDEX-SINGLE FAMILY-FNMA/FHLMEC UNIEORM INSTRUMENT
1SC/GRID® /{0792/3120iD7-88)-L FORM 3120 7/80
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