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MORTGAGE

THIS MORTGAGE IS DATED WARCH 22, 1005, between FRANK J. MURRAY and JOAN MURNAY, AS JOINY
TENANTS, whone addroan in 83¢4 X, LOCKWQOD, CHICAGOQ, 1. BOB3D {reforred lo below as "Grantor"); and

Flrnt Amerloan Bank, whone addrons le 20" 5, Stata Streal, P.O. Box 307, Hampahira, Il 60140 (roterred lo
holow nn "Londor"),

GRANT OF MODRTGAGE, For voluable conmiueration, Grantor morigages, warranls, and convoys Lo Lendar ll
of Grantor's dght, tito, and intorom i angd 1o the tollowing doacribed oal propury, togethar with all oxisting o
gubboguantly oractod or nfixed bulldings, Improvomoits and fixturos; sl eaaamanta, fdghte of way, ang
appurtenancos; Wl walor, wator righte, watorcourses and diteh rghis (inclucing atoek In utititlen with dileh o
irrigation rightal, and all othor rights, royidtics, and profits raieting to the real proposty, Including without limitiion

wll minorals, oll, gas, gootharmal and similar matiors, locatid o CODK Counly, Sisla of llinola (lhe "Ren
Property™):

LOT 32 AND THE NORTHEAST 1/2 OF LOT 31 IN GEQRGE ¢ HIVLD'S FOREST GLEN SUBDIVISION IN

THE NORTH 1/2 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.

The Real Property or its addross I8 corvmonly known na 6344 N, LOCKWOG [, CHICAGO, IL 60630, Tha Raat
Proporty tax idontification number ig 13-00-120-010,

Grantor pregantly assigna to Lendar all of Grantor's right, 1itlo, and Intorast In and to al lursns of the Propanty i

alt Ronty from the Properly. In addition, Grantor granta 1o Londar & Uniform Commarcla) Sosio-socurity itorest in
the Porgonal Property and Ronts,
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DEFINITIONS, The foilowing words shall hive the following mianings whon used in this Moraege. Torms riol
otharwise defined in this Mortgage shall have tho mosnings atiributod 1o such terms in the Uniform Commorcial
Codo, All relorences to dohar amounts shall mean amounts in lawlul monoy of the Unitad States of Amarlca,

Credit Agreement. Tho words "Crodit Agreameont” menn the revolving lina of crodit agroement datod March
22, 1995, between Londer and Grantor with & credit limil of $20,000.00, togothor with all renewals ql,
axtensions of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agreotnont.
The maturlty date of this Mortgage Is April 1, 2000, The Interest rate under the Credit Agreoment ig a variable
intorast rata based upon an indox. The index currently 8 9.000% per annum, The Credit Agroement has
ticred rates and the rate that appliies 10 Grantor depends on Gramor's oulslanding account palance, The
interest rate 1o be applied (o the outsianding account balance shali be at a rate 1,000 percentage points abovo
the indox for balances of $49,988.99 and under and at a rate aqual 10 the index for balances of $50,000.00

and ahave, subject however to the loliowing maximum rate. Under no circumstances shall the interest rate be
mare than the lessor of 18.000% per anhum or the maximum rale allowed by applicable law. :

-

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebledness described belovv“ in the
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Exinting Indobtedness ssction of (thin Mongagn,
Grantor. Tho wotd "Cramtor” monns FRANK J. MURRAY and JOAN MURRAY  The Granton i tha mangjugon
wisdet thin Mongngo.

Guaramor,  Thae word "Grietor™ monna and inchadon withaut Bmibation oneh andd all of e guatanting,
b, und neeonrmodation pietion in genneclion with the Indablodnons

indebiedness. The word “Indobitainons™ moant all procipab and imosest paynbio aivdor the Crsdd Agroegment
andd finy amounte oxponded of advincoed by Lendm to discharge obhgations ot Granion of axpenses cutnd
hy Lendtor to onforco obligntions of Grantonr undir this Mongage, 1ogaihet with stetast on such amounis an
provided in thin Mongane. Specifically, withou iimitation, this Martgage secuies a revolving line of credll
i ahnil macurs not only the amount which Lender haa prosanlly advanced to Grantor undar the Credi
Agreament, but-also any future amounte which Lander may advance fo Granlor under the Credit
Afpreamont withir ety (20) yeara from the dute of thin Morigage to the sama oxienl an it auch Wlure
nivance woro maun a= of the dale of tho execullon of this Mortgage. The rovolving Hine of credil
obligates Londar (o msnre-ndvances fo Grantor ao long as Granior compliza with all the terme of (e
Crodit Agreement and Relaled Documenlta. Sich advances may bo made, repaid, snd remade from fime
lo tmw, subject to the Hmiintior-that the tolal oulstanding balance owing al any ono time, not Incivding
finance chargea on auch balanca 7o # ftixed or variablo rale or sum na provided In tha Credil Agieemonl,
any temporary ovorajoa, olher charges and any amounts oxponded of advanced aa provided In thin
poaragraph, ohall nol exceed the Craaii Linil as provided In the Credil Agteament, | s the iitontion of
Grantor and L.onder thal this Mortgage secures-the balance outslanding under the Credit Agreament huin
time 1o time from 2oro p 1o the Crodit Limil ey provided above and any IMarmedinte balance. Al oo Uime

shall tho principal amount of Indebledness necuiet by the Morigage, nol Including sums advanced 1o
prolect tie sacurlty of the Morigage, exceed the Credit Limit of $20,000.00,

Poraonal Property.  The woids “Personal Propenty™ mezan alt equipment, hxtutes, and other aricles of
porsonil propedy now o herealter owned by Granton, and now o hereatter altached or atixed o the Real
Propeny; lopether with alt accessions, pans, and additions to, allzeplacements of, and all substitations lor, any
of such propoiy, nnd lopethor with all proceeds Gncluding wthoes imsianion alt nsutanee proceeds ang
folunds of prorume) rony any uiio o olhet disposition of tho Propaty.

Propertly. Tho word "Proparty” means coliectively the Real Praperty anc s Patsonnt Propeny

Real Properly, The words “Real Propeny® mean the property, interests b tights desctibed above i the
"Gran! of Mortgage” seclinh

Rents, The word "Ronts” maans nll present Bnd (uture rents, 1avenyes, ncome, 1SE0es, rovalties, prots, ang
othor banetits dotivixd from the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREZT @ THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNZSS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL B8E VALID ANQ HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
amounts sccured by this Mortpage as they become due, and shall strictly perform all of Grantot's obligations
under (his Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantar agiees that Giantor's possession and use of
tho Proporty shall be governed by the following provisions:
Posaesaion end Use, Until in defaull, Grantor may remain in possession and contio! of and operale and
manage the Real Propeny and collect the Renls.

Duty to Maintain. Grantor shall maintain the Propeny in tenantable condition and promptly perform ail repaits,
replacements, and maintenance necessary 1o preserve its valve.

Nuisance, Waste, Grantor shall not cause, conguct or permil any nuisance nor COMMit, permit, or sulfer any
stripping of or waste on or o the Property or any paition of the Property. Without limiting the generality of the
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troyolag, Grantor will agt rnovs, o L;mnl fn any ot pth tha 1w 1o mmnwl. iy Aimbor, mingein
nelusing ol and gos), ol graeel or ek produeis wilou e poge wrien onsm of Loy,

OQUE ON SALE - CONSENT BY LENOER. Landor may, al is oplion, doclare immazdintely duo and paynbly ol
sumb socured by this Mortgagoe upon the siin 6 tranafer, without the Londar's prior witten consont, of all or jny
part ol the Real Proponty, or any ntorost in tha Roal Propenty. A "silo or tegaslor” moans the convoynneo i Roal
Proparty or any rlght, tile or intargst thoroin; whothor fogal, benoeficind or eguitiihlo; whothor voluntry ar
invalumtary, whothor by outright salo, ded, instalimont sale contrnet, i contract, canlrac! 1o deod, lensohokd
intaront with o taem graater than throo (3) yours, lease-option cantract, or by salo, nsslgnimont, or franaiar ol any
tanohlicial Imorost in or Lo any tand trust holding Bie to tho Real Proporty, or by any othar method of conveyance
ol Ront Proparty intoresl, 1 any Geantor 1a o corporation, partnorahip or imitod Hiability compsany, trenslyr also
tncludon nny Chisngo In ownergtin of more than twonty=five porcont (25%) of tha vating stock, pannorship iNorosts
or fimitodt HabliRvcompany intorosts, as th case may be, of Grantor.  Howavor, this optlon shall nat be exor:lagd
by Londnr If such ovarcelao fn prolibitad Ly tedomi w or by [llinois luw,

IAAXES AND LIENS, e tollowing provislons rofding to tho taxas ang Hons on thy Propaiy nee i paet of thin
ortgugo.

Payment.  Granor shall pey whon duo (and in all evonts prior 1o dotlnquonuyz all txae, payroll Wxes, spocial
fax08, 4SHossmMonts, WG caarges and sowor service chargns loviod apiingt or on account ol e Proporty,
and shall pay whon duo ull claims foe work dono on or for services randared or materlal furnished 1o e
Proporly.  Grantor shall mainipin.the Propcr!r froo of all flons having priority ovar o oqual to tha intgres! ol
Lontlor ‘undor this Mortgage, oxce,t-or tho fion of taxos and assessmonis not duo, oxcept for tho Existing
Indebtodnoas roforcad 1o balow, ans 0xcont s otherwlso providad in the followlng parngraph,

ﬁ‘ngpﬁmv DAMAGE INSURANCE, Thu foltowing provialons rolating 1e Intwring the Proparty are t part of ihis
OO,

Maimtananon of Insurance.  Grantor sha prosurn and maliniain policlos of firg ingwrance wilh atndard
oxtancag ¢:ovomw) pndargomonts on & Feensamont biusls o 1o (il ingueabla  value  covoring gl
impravirmonts on the Roal Proporty (n nn amoual sutficlon 1o svold npnllcn\inn ol #ny coinsuranca cluse, ind
with o standied mortgagon claut in favar of LoncGae, - Palicion shall ho witlan h?{ such insrance companioy
angs In gueh frm e may ho rommnnblg accoptitnie-te-L endor, - Grantor ghall dofives 10 Londor conificatos of
covorago from aach Insuror (:onmlnmiu stipuintion that savaeage will not bo cancaligd or diminlghod withowt «
minimum of tan (10} days' prior wrilton notlen to Londar and nol cur.mlnln(;f iny discinimor of tha nguror's
bty for fadlura to (llvn guch notice,  Ench insuranca poicy wgo shal lnclti O nn onumanmunld)rnviﬂing that
covorano In favor of Londor will not bo impairod In any way-0y Any &el, omiagion or dninull of Grantor of any
other porson. - Should tha Roal Praparty al dny ima hocome (0iniad in in area :mnlpnmml by tho Dlroctor of
o Fogoral Emergoney Managamont Agoncy s o u‘mc W ool heseardd acadt, Geantor aproos 10 obiin and
malntain Fodoral Mood (nsurance, 10 ho oxrml such Insurango (8 reogtead by Londae and 1 or bux‘umon
avaiablo, tor tho torm of tho fonn and for tho Tl unpald prncipal Liiaren of the loan, or tho maximum it of
govorago that s avididlo, whichovor ig 1088,

Ap{:llonuon of Procoods. Gramtor shali prum,)ll notity Londue of any lese-or dumngn 16 tho Propoity it the
utimitod cost of ruPu‘.r or raplacomont oxeoeds $16,000.00, Lendar mivy ke droot of Josy I Grantor fuity (o
do 80 within fibon (15) dnYt\ of tho canualty. Whoibor or not Londor's -.mcurtl?' impaleod, Londor rnn;;. arien
olectlon, m)plr tho proconds to tho raduction of tho Indobtaxinons, paymant of aay Lan allocling iha Plopony,
o tha tonloration und ropale of tha Proporty.

EXPENDITURES BY LENDER. It Grantor folln 1o comply with dry proviston of thin Morjage, Int:luuln” any
oblipation to maintain Existing Indablodness In goost BIMIng as reauirad bilow, or IF any stios of proco n(l It
commongod thist would mitorialy atfpct Landars inlorosts in tho Pm‘mrly Lanctar on Geanlor's behnll nlay. i
shall nn, bo requirod 10, mre any action thit Londor dgmnp nppropripto, Any amount that Lencse oxponds in oo
duing wilt bear Inloront &t tha ralo cfmrclud undor tho Crodit Agraamaont from 1he date tncurresd or pald by Lendur
to tha date of repaymont by Qeantor, Al guch axponsos, ol Londor's gption, wifi (a) ba mymm'r on domiand, 1
be addad 10 the bisanco of tho grxdit fing and t)? apportionod pmong and be payably with nnw tnglpimon
‘mymunm {0 bacamo dun Uum\q aithor (1) tho tarm of any ul) Acabio insurhnea policy or (i) the comaining tem o
hy Crocit Agroamont, or K’? ho oo w8 1 batloon paymant which will b du and payadia at the Cradi
Agroomont's maturity,  This Mortgape wlso wiil socuro nlwmanj of thoud amounts,  Tho righta provdod for in this
)tuu?nmh sl be in addltion 1o uny othor rights or any ramedias 1o which Londor may Do ontitled on account of
hae dolaglt. Ay such gction h? Londer shnli not bo conatruod as curng the dolnul 80 08 1o buar Landaor from iny
romody that it othorwiso would hava had.

m\’ﬁpﬂa?m DEFENSE OF TITLE. Tho following proviglong rolating tn ownprahip of the Proporty ae¢ o pan of this

Titlo,  Grantor warrintg tm“: {(a} Qrantor holds pood and marketablo titte of racord 1o tho Propony (n o
gimplo, fron and clonr of ali tong dnct ongumbrancos othor than thoso sot forth in the Roal Pro,)nrw dnucrl!nlon
or in tho Existing Indebtodnoeas goction tiolow or In any Wil ln?urnncn policy, Wl raport, or Inal title opinion
wauod in favor ol ard accoptod by, Loadar In connection wilth this Morigago, and (b) Granter has tho fult
right, powdr, ang authatity to oxacuto and dolivar this Mortphgo to Londor,

Dofenne of Title. Subject to the oxcoption in thy paragraph abovea, Grantor warrants and will foraver defund
the Lithe (o tho Froporty agalnst the lawful claima of all paraons.

EXISTING INDEBTEDNESS, Thu following provisions concorning oxisting indobtodnoss (tha "Exlaling
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nrtubisums") ato o puet of this Mangge.

Exiating Llon, Tha llon of thin Mmtuul,gs farcuting the lwtsbidnesn may bo socondmy and tntesian o e kion
“”l‘-“””ii mrmnnl ol an uxlmin\; oblgation (0 HUYNE SAVINGS DANK - Tho eosting nhlwulum b iy cnirond
principm bhalanco ol approxima ulr S50,000.00 nndd s i1 tho angingt peacipal amount ol $ha 030 60 et
axprossly covenanis and ngroen to vy, o g0 10 thi !)nyumnl ol they Exigting lodebiadness ang 10 proven;
any dofiull on sueh indebtedness, uny defaut under the ingtiuments evidencing such ndebiedness, o any
dotiolt undmr iiny socunity documonts (o such indobtodness

FULL PERFORMANCE. 1t Gramor piys all the Indetlodness when due, terminales the credit ting aucount, and
thatwise potforms ol tho ohnsmilona imposed upon Granter undor this Maontgnge, Longer shadl oxecute vl
dotivor 1o Grastor o suitnble satisiaction of this Mongage ang sutable stalements of fermination of any Snancing
atademaent on flo evidonclog Londer's secutity wtates! iy the Ronts and the Persenal Propaity. Geankor wil pay,
xumittod by applicabio law, any reasonable teemingtion fee a8 delermmned Dy Lender from bme o im0,
W0waver, paymint i made by Grantor, whother veluntmily of otherwise, or by guatanton of by any thing pmly, on
the Indebiodness and thaeafter Lendan is fosced to memit tha amount of lhur paymant (@ o Grasion's usteo m
bankiuptey or toany similie porson aador any fedomd or Blae bankiuptey law of law tor e selnt of dobtom, (1)
by ranson ol any judzamoent, ducroe or ades of any court or admimstiative body tavtog jutsdclion over Lender ol
any of Lendecs prapedy, o (u? hr ensan of any solleinenl or comprige af any chviny mnde by Lender with any
slvimnni (Im:lumn}; watkout limittion Grsntot), the Indedlodness shall o considensd wnpaed 100 the pupuse of
entorcement of This Medgeae andd thiv Montgago shall continue 1o be effective of shall e temskiied, as e case
may ba, notwilhstanding anv cuncellation of this Mongage or of any note of other instiument o .'lwnvmunl
avidenging the indebtednosi and the Propeny will conlinue (0 secute the wmount tepmd or tecovered 1o The same:
extont adg il that amount never tad boen onginglly received by Lender, ang Grantor shall be bound by iny
judgment, decree, arder, settiemeni of compromise relating to the Ingeltagness or w this Morigagpe.

DEFAULT. Each of the tollowing, 1 theoption of Lender, shall constitule an event of default ("Event of Delauit™)
undier this Murt\mgu: () Grantor corrng raud or makes a material misrepesentalion ui any ime in connection
with the credt Ting account,  Thig can iscisto, for exampie, @ lalse stalement abowt Granior's meome, assets
itbiilien, or any other aspects of Guuor's Hisancial condidion (b} Grantor does aot mes the mpn?rnwm lerms of
the credit line aecount. (¢) Grantor's action o dachon adversely affects the collateral o the credd ine deepunt or
fLondors tghts in tho collatonnl. This can weaow, for oxample, Hulure 6 asmetinn [eQuited InngeEneed, witite ot
dontiuctive uto of e dvalling, filure 1o pay e domth of gl pacgons abhe on the aceount, ttansfr of ttle o
siie ol e dwolling, craation of i livn on the dwoeling without Lendet's permisson, foredimute by the holder of
anothuar ren, o e use of tunds o thae dwethingg Tor pro’abiod purjoses

UGHTS AND REMEDIES ON DEFAULT, Upott the occurrence of any Event of Detault sind a8 any ime thorentier

Londer, ot tn option, may txereiso any one of more of Waededewing nphts and remedies, m addihion 1o any olbe!
B of temdios provided by i

Accelarnie (ndeblodneas. 1.onder shall have the ught ay s Shhon witheut notce 10 Granlon 10 deckine e
g ndeblodnem immodintely dug and payable, icludng sy prepayment penilty which Gramor woudd e
HKeed 1o piy.

UCC Remodien. Wilh tegpect 10 all of lmr pan_ol the Perional PrloOpody. Lendos shall have all the ngms o
v

rmadion of i secuad pany unda e Umform Commereatt Code

J'ud%glnl Forecionure, Londor may oblind o et decten foreclonng-Gomion's wletonl i il of any pant of
tha Propaty.

Deticloncy Judgment. 1t poritted by apphicable taw, Londor may obtim g _umggmum o wny dehiciondy
(omiining in o Indoblidnass dun to Londoer alter apphcation of all amaeunts teooved Tlom e exetcme of e
Hah ravided i g sestion,

Othor Ramedion. Londer shall buve il othaet ophis @t omedion provided :n e Catige o e Creda
Agrovimmt or avaninble nk Tnw o sgquily

Aliornqyu' Foes, F.xpm)non. i the ovent of forecioture of s Motgage, Londer sl bie contlisg 1o teg o
:rmn!(uuntm oy’ foos and actenl dishursorienin. aecontianty mernsd Dy Lendoer O mtagryd S
Orecingye.

MISCELLANEQUS PROVISIONS. Tho {ollowing miscelliincous provisuns aie @ patt ol this Mongage

Appilcable Law. This Morigage has been delivered lo Lender and accepled by Lender In the State of
Minote. This Morignpe ohall be governed by and consirued in accordance with the lawa ot the Stale of
inole,

Time (o of the Esnonce. Tima s of The essence m the poerformance of this Morgige.

Whaiver of Moineslead Exemplion. Giamtor heteby teionses and woves all aphis ang benests of he
homastond axamphion lnws of 1o State of 1hinos a5 10 0 Indebtedness secured by this Motgaoe




. UNOFFICIAL COPY

0322~ 1906 MORTGAGE ! Page 6
Loan No 20070028471 (Conlinued)

WU T L s + Foprmy

TR I 2 rens Al t e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

.y

FRANK .. MURRAY

{

K '\_‘2&1\‘)}] LA TN LA N
( J?AN MURRAY (T

This Mortgage prepared by: BARdARA DIAZ-HOWER
5000 N. Elston Ave
Chicago, 'L 6U630

INDW!DUAL At’m\lOWLEDGMgNJ‘,,, g \
TOFEICIAL *r\
- LH‘( i1 H'l' H Gl
MY COMMIS SION Exmm 5 H /

RV T inidid

“)
3
N
.
3
.‘

)} 88
COUNTY OF (o0 L )

LV

On this day belore me, the undarsigned Nnlary Publlc, parsonally appoarcet FRANK J. MURRAY and JOAN
MURRAY, to mo known to bo the Individuals desgribed in andd who axecuted ho “Martgago, and acknowlodged that

thoy signec the Mortgage as thelr freo and volunlary.,act and doed, for the uses und Gurposes thoreln moentioned.

(e
Given under my hnnd an ificlal a lhl_a‘ _,,2-_?__ ___tayof N\WLC.L\ 8 !___’

By \’ *’{ Realding at

Notary Public In and for the State of € &

My commission expires -8 97

rerhy Ty P L L A LTS AR Y 1 b A -bsd Ll gk 1 f Aerenfior By B 130 B VDL Rt RTERE VTR LA LY. N AL Tl BRI BT LRI TIM AL L DTV I LY R T

LASER PHO Req US Pat. &TM Ott., Vor. 3.194 {¢) 1095 CFI PrcSorvlcoa, mc All rlghm rOROIVEY.
(IL-G03 E3.19 MURRAY.LN L30.0VL)
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