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MORTGAGE

THIS 1S A FIRST MORTIAQE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOIT SHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND _PRINGIPAL UALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTERLGT) AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY TiIS MORTGAGE
1S $60,937 .60 WHICH 1S 125 % SR THE "NOTE AMOUNT"

PTG

I,  DEFINITIONS OF WORDS USED (N THIS MORTGAGE
{A)  Seourity Instrumsnt. Thio Mortgage, which iu dated MARCH 17, 1900,

will bo callact the “Saecurity Inatrumen”

{8} Borrower, KARL A, VICK AND LORRIE A, VICK, HUSBAND AND WIFE

i N

LY ¢

053¢

somatimes will bo ¢ailed "Borrowar" and somatimes aimply " or "me.”

{C) Londor. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » » » * « * = " |T§ SUCCESSORS AND/OR
ASSIGNEES, will bo callod "Lontlor " Londor v a Fudoral Savings and Loan Aggociation which ig
organizod and axistn undor the faws of tho Unitod States. Lander's address is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 94812,
Ulllllllﬂillﬂljlﬂl!li
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DEMEINED INTERLST MORTGAUE-ADJUSTAILE
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(D} Note. Tho nota sighed by Borrowor and having tho same dsto o thin Security
atrumant will be collod the "Note The Notae showa that | owe Londar tha arlglnal princlpal
amount of US. $48,760.00 ('Note Amount’) plug accruad and doforred inerpst and
such other amounts e stated in the Noto. | have promisad to pay this dabt in monthly
paymonts and to pay the dobt in full by APRIL 01, 202b.

{(E] Proparty. The property that is described below ih Section H entitled "Description
of the Property" will be called the "Property.”

(F}  Sums Secured. The amounts described below in Section I} entitied “"Borrowar's
Transfor of Rights in the Property” somatimes will be called the "Sums Sacured.”

(Q) . Peraon, Any porgon, organization, governmental authority or othor party will bo
chlled "Perun:.”

I, BORROWEP'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, \ir svocably grant and convey the Property to Lender subject to the terms
of this Sacurity Instrwnent. This means that, by signing this Security instrument, 1 am giving
Lender those rights thet are stated in this Security Instrument and also those rights that the
law gives to lenders who Fold mortgages on real property. { am giving Lender these rights to
protect Lender from possible‘iosoa that might result if | fail to:

fit pay ol amounts owad to lLender undar the Note and all other nutes sacured
by this Security Instrument, calleg the "Sacured Notas" including future advances mada by
Lender and &ny changos to the Sacuwred totos made with the written consent of Lender;

il pay, with intorest, any amouria it Lendor gpandg under Peragraphs 2 and 7
below to protect the value of the Proparty ana-onder's rights In the Proporty; and

i) koep ail of my other promisas and &grenments under this Security Instrument,
the Sacurad Notes and any changes to the Sacured Ncoitas made with the written consent of
Lender.

M. DESCRIPTION OF THE PROPERTY
| gva Londer mights in the Proporty doscribed bolow:

{il  The property which is locatod at 6117 S, ROCKWELL AVENUE CHICAGO,
IL 80629- L] L] LJ L] L] L] L] L] n n L] L] - L] " L] L] L] L} L] L} L] [ ] Y it Thu lﬂgﬂ‘
doscription of tho Property s attached as Gxhibit "A" which is made a part «fthis Socurity
Inatrumeont. This Proporty lo called the “Doacribed Proparty.”

REAL ESTATE INDEX NUMBER: VoL
19-13-420-006-0000

(i) Al buiidinga and other improvomenta that oro locatad on the Ooescribed
Proparty,

iy Al rights in othor promerty that | havo as owner of the Describod Proparty,
Thovo rights ara known as easemonts, rights and appurtenancos attached lo the Propaerty;

HOOOAN! 100009011081 AQAC Py @ 18
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i Al rights in other proparly that | have as ownor of the Daocribod Prapdcty.
Thene rights are known ag oasemonty, rights and appurtonancas attachod 1o the Proporty,

fivl Al romte or royaltion and othor incoma from thn Doacribod Proparty;

(v Al minoral, oil and gas righta and profita, water rights and stock that are part
of tho Doscribod Property;

(vl Al rights that | hava in the land which lles in the otreets or roads in front of,
hohind or next to, the Degcribed Property,

i) AR fixturen that arp now or In tha future will be on tho Doseribed Propuarty or
on the propenty doscribod in subsoction [ ot this Section,

(Wil A of the rights and property describod in subgections (i) through tvill of thig
Saction that | acoacd In the future;

fx) Al raplacoments of or additions to the property dascribed in subsections i
through ({viil of this Sectiun: and

{x} Al of the amaurss that | pay to Lendar under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GR&:T A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that. i) | lawfully own thePrcperty: (iij | have the right to mertgagae, grant
and convey the Property to Lender: and (il there are no outstanding claims, charges, lisns or
ancumbrances against the Property, excapt for thase which are of public record

| give a general warranty of titte to Lender. Tris ‘means that | will be fully responsible
for any lossas which Lender suffers because someona other than myself has some of the

rights in the Property which | promise that | have. | promite tiwnt | will defend my ownership
of the Property against any claims of such rights,

COVENANTS
| promise and | agree with Lender as follows:

i BORROWER'S PROMISE TO PAY

! will pay te Lender. on time, all principal and interest due under the Secured Notes
and any prepayment and lata chargaes due under the Sacured Notes

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
t will pay all amounts nacessary 10 pay taxes and hazard insurance premiums on

the Propacty das waell ar assessments, laasehold payments, ground rents or mortgage insurance
premiums (if any).

5D008C (03,02.09/1-9% AORE MORTGAGE  ADJUSTABLE n
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() Enorow Aacounta

Subjoct to applicable law, no opcrow ahpil bo roquirad excopt upon written
domand by Londer, w wiveh clso, | ahall poy 1o Landar on o day paymonts ire duo undor
the Noto. unbl tho Noto s paid o full, & sum (Funda®) tor {a) yoarly taxed, ponaltion md
anaoasmants which miy sttain priority ovar thin Sacurity Instramont as a Son on the Proparty.
My yoirly lossahold paymuentn or growid tentn on e Praporty, ot any, b yamly basard o
propuely insuranco  promn, () yowly  Hoad mearasco promiums, of oy, and ) yoearly
mortgage maurance peemiung, oany. these tame aro caliod "Eacrow Wtams " Londse may, ot
any tma, colloct and hold Funds in an amount nol to axcood e Maximun amount a faidac
for a fadorally ralated morigage fom may roquico for an sacrow aceount undor the fodoral
Howl Eatato sotiomom Procoduren Act of 1074 e amendod from timo e bme, 12 USC
12000 ot sac-LRESPAY, unlons anoWor Jaw that appies 1o the Funds sotu a lossar amount if
g0, Londor miv/, at any timo, colloel and hold Funds m an aount not to oxcoad tho leyear
amount. Lendar iy ostimate tho amount of Funds duo on the basls of currant datn and
ronsonable ostimatos o oxponditures of future Facrow Hems in accordanca with appiicablo
Iy

Tha Funds shall ba het i on insbitution whoua dupoaits aeo mawvod by a tndoral
agancy, matrumontality, or antity ‘ncwding Landor, f Londer annuch an iatitution) or i any
Fadoral Homa Lomy Bank. Londor ahill Japply tho Fundu to pay the Gscrow Home fondor ny
not charge mo for holding and applying Aha Funds, annually analyzing the odcrow account, or
verifying the Escrow Hems, unloss Lender pays me intaragt on tho Funds md/or applicoblo law
pormita Londar to mako such a chargs. Howover, Londor may roguire mo to pay a4 anetime
charge for an independont raal ostato tax reporfing Sorvico used by Lendor in connection with
this toan, unieas applicable lsw providos otharwizeUnloas an agroament is made or applicable
law roquires interast to be paid. Londer shall no e roquirad to pay mo any intorest or
aarnings on the unds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tha'purposo for which oach dobit to the
Funds was made. Tha Funda are plodged ng additional security for all sums sacured by this
Socurity Instrumant.

If the Funds held by Lendor oxcoed the amounts portitted to bo hold by
applicable faw, Lender shall account to me for the excess Funds in elcordance with the
roquiraments of applicable taw. if the amount of the Funds held by Lender.ziany time iz not
sufficiont to pay the Escrow ltams whan due, Lendsr may so notify me in.writing, and, in
such case | shall pay to Lender tho amount naceasary to make up the deficienc: or shortage.
| shall make up the deficiency or shortage in accordance with the raquirements of (tha Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon paymant in full of all sums secured by this Security Instrumant, Lender shall
promptly refund to me any Funds held by Lender. lf, under paragraph 28, Lender shall acquire
or sall the Property, Lander. prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as o credit against the sums secured
by this Sacurity Instrument.

S0C0AD 102.02.95/1-95) A08F MORTOAGE-ADMISTABLE i
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3. APPLICATION OF BORROWER'S PAYMENTS

Unlegs the law requires otherwise, Lander will apply each of my paymonts under the
Socured Notes and under Paragraphs 1 and 2 above in tho foliowing order and for thn
following purposes.

7 04288089

Firat, to pay prepsymont chargos due under the Securad Notos;

Socond, to pay any advancos dus to Lendor under thig Security tnstrumont,
Third, to pay the amoula due to Londar undor Paragraph 2 sbove;

Fourth, to pay interost dus wwder the Securad Notoe;

Fifth, to pay doforrod intorast undor tho Socurod Notes;

Shxtta pay pringlpal due undor the Securod Notos,

Loat, t< Doy lato chargos due undor tho Socurad Notos,

4, BORROWER'Z DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tzass, nssossmonts and any othor chargos anc tinos that may bo imposod
on the Proporty and that/ may ba superior to this Socurity Inatrumant.

I will plno maka payssaesd duo undor ov longe HEE amoa tenant on e Property and |
will pay ground conts (iIf anyl dwd o tho Proporty | will pay those smounts oithor by making
tha paymenta to Londer that ara eseribod i Parpgraph 2 above or by making the paymantg
on time to tho Poraon owad thom

Any claim, demand or chargo hat i mado agmingt proporty becaune an obligation hay
not boen fuifillad is known as a len { wvill promptly pay or sabaty all hons agmnst the
Proparty thal may bo suporior to this Socurity Inatrument. Mowever, this Socurity  Inatrument
doos hot roquiro ma to satisfy o suporor lion it (AL agroe, in wriling, o pay tho obligation
whigh gavo rigo to the superior lion and Londer appreves in weiting e way in wivch | agree
to pay that obligation; or (B In good faith, | argue ¢r ‘dafond againgt the guparior lign th a
lawguit 80 that, during tho lawguit, the suporior lisn may not-wn enforcad and no part of thy
Proporty must bo givan up: or (C) | socure from the holdee of that other fion an agraomant,
approved in writing by Londer, that the lian of this Security lasiwument ie suporior 1o Ih lien
hold by that Person If Lendor dotormingg that any part of Wy FProparty is dubject to o
augacior lion, Landor may g¢ivo 1o mo n notico identifying the supenar ion | will pay or stialy
the suporior fion or ke one or moro of tho actionn gat torth abova within 10 days ot the
gving of notco

8.  BORROWER'S QBLIGATION TO MAINTAIN INSURANCE

At my nolo cost and axponso. | will obtain and maintain hazard nsurance ta o eover all
buildings and othor improvemoents that now arg or in the futura will ba located on the
Proparty. The ingurance must covar loss or damage ceucdd by fire, haznrds normally covered
by "oxtondod covarage" hatard ingurange policios ancd other hazerds for which Lender roquiros
coverugo The ingurance muat be in the amounts and lor the poriods of time raquired by
Londer | may choose the inaurince company but my choico in subjoct to Lander's approval.
Londor miay not ratuse to approve my choice unlogs the rotusel 16 ronsonable All of thege
inguronge policios and ronowals of the policies must Includo what i known 06 a Standerd
Mortgagao Clauso to protact Londar. Tho ftorm of all pohclas and ronowais must be
accoptable to Lender. Landor will havo the right to hold the policies and renawnis. if Lendor
roquires, | will promptly give Londer all rocaipta of pald pramiuma and ranawal noticaa that |
recoivo.

HO0GHE (03 01 9R11 A% AUAL MORTGAGE ADJUS T ADLE i
Page 0
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) obtain earthquake Insurance, any other hazard ingurance, cradit life and/or disability
ingurgnee, or any other nourango on or roluting to the Proporty or tha Scecured Notes and
which are not spoctfically requirng by Londor, | will namo Lenclor e losa payes of any
procoeds,

it there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurancae company that the
loss or damage occurred, then Lender may do so.

Tha amount paid by thae insurance company is called "Proceeds” Any Proceeds received
will be appited first to reimburge Londer for costs and expensos incurred in connection with
obtaining the-Proceads, and then, al Londer's oplion and in the order and proportion as Lender
may datermizg i ite solo and sbsoluto discration, rogerclous of any impairmant or lack of
impairmant ¢ zacurity, as follows: (A) ta tha extent allowed by applicable faw, to the Sume
Socured in o meawviar that Lendar datormines and/or (B 1o the payment of costs and expenses
of necessary rapairs, or to the restoration of the Properly to a condition salisfactory to
l.onder, such application 1o be made in the menner and at the limes as deturmined by lendar,

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that the insuranca corwpany has offered 1o sottle a claim, Lender may collact the
Proceads. Lender may use the Priceuds to repair or restore the Property or to pay tha Sums
Secured The 30-day period will bugirwhen the notice is given,

i any Proceedo sre used to reguse tho amount of principal which | owe to Lendsr
undor the Secured Notes, thal use will not Jelss the due date or changs the amount of any
of my monthly payments under the Securea 'voles and under Paragraphs | and 2 above.
Howaver, Lender and | may agrae in writing to da'ays or changes.

it Lender acquires tho Proporly under Paragraph-27 below, all of my rights in the
insurance policies will belong 1o l.ender. Also, all of my rights In any proceads which are paid
because of damage that occurred before the Property is “scruired by Lender or sald will
belong to Lender. Howaver, Lender's rights in those procesds wi' not be greater than the
Sums Secured immediately before the Property is acquired by Lender or. sold.

It am required by Lender to pay premiums for mortgage insurzice, | will pay the
promiumg until the requirement for mortgage insurance ends nccording’ G my  written
agraemant with Lender or according to law.

6.  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
| will keep tho Property in good repair. | will not dostroy or substantially ehange tho
Property and { will not allow tho Froparty to datariorato. | will kaep and maintain the Proparty
in compliance with any state or fodoral hazardous matarisls and hazardous waste laws. | wiil
net uge, gonerato, manufacture or store any hazardous matorials or hazardoug wasto on, under
or about tho Property. | will indemnify, defond and hold hormiess Londer and its omployoos,
officors and diroctors and thoir succossors from any claimy, damagos or coats for requirod &
or nocessary ruphir of the romoval of hnzerdous waste or sny other hozordous materipls A
chim. 1t | do not own but am a tonant on the proporty, | will fulfill my obligations undar my b
laagso. | also agree that, if | acquire the foa title to the Property, my loase interast and the fae Yo

titia will not mergo unings Londer agroes to tha morgor in writing. -

oy

Q

UCQGAF (03078871861 A8 MONTOABE ADIUAT ANLE I Q
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7. LENDEIVS MGHT TO PHOTUECT ITH RIOHTS IN THE PROPERTY

(A1 do not koop my prominog and agreemonta mado i s Sucurty elramont, o
1 somoony, including ma, beging a logal proconding thal may aignicantly  atfoet Lomder'y
rghte s the Proporty fsuch au o g procewdng in bankruptey, i prohatn, tor condmmnation
of 10 anforce tawn or cogulations), than Londns may do and pay Tor whntever in nocoanary 1o
pratect the Londer's rights m the Property Londer's nekons may mcludi appoarig H court,
paying roagonablo attorheys foes md entaring on the Proporty to maka ropairs Londar must
(va mo notice befora Lunder may toke ony of thase uetions. Afthough Londor may take netion
undwer this Paragraph 7, Londer doos not have to do so. Any action takeh by Lander undor this
Paragraph 7. will not roloase mo from my obligations under this Socurity Instrument

0420801

{ will pay to Londer any amounts which Lendor advances undor this Paragraph 7 with
intarast, at e intarest rato in affocl under tha Securod Notaz which have not hooh paid. |
wifl pay thase’ smounts to Lender whon Lendar gends mo 4 notice roquosting that | do 0.
intoraat on asah-amount will begin ta accrue on tho dato that tho amount is advanced by
Lander. Howaver ander and | miy agroe in writing to terms that are differant from those in
s Parageaph 7 -Teis, Security Instrumant wift protact Lender in case | do not kaop this
promisn to pay those- wsounts with interest,

8.  LENDER'S RIGHT TO (NGPECT THE PROPERTY

Lender, and othors authorizad by Lendor, may enter upon and inspoct the Proparty.
Thay must do 20 in a reasonable manner and at roasonablp times. Belore or at the fime an
inspection is made, Lender must Qiva. mo notico stating a reasonable purposs tor the
ingpaction

8, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) ta proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or otiar govarnmental taking of all or any part
of the Property: and (8} to proceeds from a sale of sl or any part of the Property that is
made to avoid condsmnation, eminent domain or other .covernment taking of the property. All
of those proceeds will be paid to Lender.

if all of the Property is taken, the procesds will be usea toreduce the Sums Secured
If any of the proceads remain after the amount that | owe to Lerdsr hos baen paid in full,
the remaining praceads will be paid to me. Unless Lender and | agree Giherwise in writing, if
only a part of the Property is taken, the amount that | owa to Lender vwill ho reduced only by
tha amount of proceads multiplied by the following fraction (A} the total tmount af the Sums
Secured immediataly before tha taking, divided by (Bl the tair market valua of the Proparty
immodiately befors the taking The remaindar of the proceads will he paid to me.

if | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a cleim for
damages. Lender has the authority to collect the proceeds. Lendar may then use the procseds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
bagin whan the notice is given.

If any procesds are used to reduce the amount of principal which | ows to Lander
under the Secured Notaes, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and unhder Paragraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

SOGHG 102,03.98/1 8% At MORTAAGE  ADVUSTANLE
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10, CONTINUATION OF BORROWEN'S OBLIGATIONS AND OF LENDEWH NOHTS
(A} Borrowar's Obligations

Londaor may allow » Poraen who tekas ovar my righte and obligations aubject to
this Sacunty Instrumant 1@ deloy or (o chango e amount of the monthty paymante  of
principal and intereot duo undor thy Socured Notae or under this Socurity Ingtrument. Even if
Londar down hin, however, that Porson and | will both atil bo fully obligatod under tho
Socurac Notag and undor W Socunty Instrumant

Londar may plow thono dolays or chungos e & Parson who takes over my
rightg anel obligationa, avean It Londar 19 roguostod nel 10 do 90, Londer will not bo roguired
to bring o lawsuit againot such » Poraon for not fultilling obligations undor tho Socured Notuen
of undar thin Hocurty natrumant, oven i Londar s reduantod o do a0

(B~ Lander'n Rightn
tvan IF Londor doon not oxarcise or snforce any of R6 righta andor this Socurity
tgteurmiont ar Gnder the law, Londor will atill have all of thoun vights and may  axarcise and
anforco tham wahe future. Evon f Lendar obtaing thouranco, payo laxas, or pays othor cime,
chargng or lians againat the Proporty, Londar will have tho right undar Paragraph 27 bolow to
domand that 1 muko tnmediate paymont in full of the amounta that | owa 1o Landor undar the
Sncwrot Notas andd undsr g Socurity Ingtrumont,

" OBLIGATIONS OF BORROWIR AND OF PERSONS TAKING OVER BORROWER'S |
RIGHTS OR DBLIGATIONS
Any Porson who takon over my rigiits of obligatons under this Seaurity Instriment will
havo ail of my rights and will bo obligataid 1o koop ol of my prominds and ugroomonts mada
n this Socurity Instrumont. Simitarly, any Person, who takes ovar Lander's rights or obligationn
uncler thig Socurity Inatrumant will have all ol-Landor's rights and will bo obligatod to koop all
of Londor's agroamonts mado in this Security Ingtoimant

I moro thin onp Porgon signe this Security Ingtzumant as Borrowor, oach of va o fully
obligatod to keop ™ of Borrowor's promises and_cuigations contpinad in thio  Socurity
instrumont. Lendor may anforce Londor's rights undar this Socurity Instrumon pgaingt sach ot
ug individually or against ail of us togethor, This memna that & ang of us may bo roquired to
pay all of the Sums Socured

12, MAXIMUM LOAN CHARGES

It tho loan securad by this Security Instrument is subjoct to a iaw whigh gala maximum
loan charges, and that fow Is finnlly interprotod go that tho interast or oY loan chargos
collectad or to bo collected in connection with the loan oxceed parmittad limiza~then: (A) any
auch loan charge shall be roducod by tho amount necossary o reduco the thirge to the
pormitted limits and (8) any sumsg alraady coltactad fram Horrower which oxceodod parmitied
imits wilt bo refunded to Borrowor. Londor may choose to make this rafund by reducing the
principal owed undor the Secured Notos or by making a diract payment to Borrowaer. f a
refund roduces principal, tha reduction will ba treatod as a portial prepayment without any
propayment charge undar the Sacurad Natas.

13, LEGISLATION AFFECTING LENDER'S RIGHTS (&

If a change in applicable law would make any provision ot the Securad Notes or this (A

| Security Instrument unenforceasble, Lender may require that | make immediate payment in full b
| of ali Sums Sacurad by thig Sacurity Instrumant. E:-:
‘ d
A

n)

LDOUBH (01,02.9%/1-9%) AQ08J ACORTUAGE-ADJUSTADLE It
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT ‘
Any notico that must be given to me under this Sacurity Instrumant will ba given by
dehvaring It or by mailing it by first class mail untess epplicable law roquiras uge of another
mothod  Tho notice will be addragasd to mo at 1427 S, PLYMOUTH, CHICAOO, I
(i (’)";05 , L} L] " [} L] L L] H ] L] ] L] L] L] H " L L] L} L L] H " H L L] " L] [ ] "
A notice will B given o mo gl an allernative adddrann 10 E give Londsr ke noticn of  my
atornptive  addrose. | may  dogigoate  only  one malling  addrogs at a tima tor notification
purposes Any notico that must bo given to Lendar undor thia Security instrument will be given
by muailing 1t by first clags malt to Lendor'y sddross statod (n Soction HC) sabove ontitled,
"Dofinitions of Words Usad n This Mortgage,” unlous Lendor givas mae notice of a ditforant
addroas. Any notice required by this Socurity Instrumant is given whan it is mailed or whon it
is dalivorad according to the roquiromonts of this Paragraph 14 or of applicable (aw.

0426809

18,  GOVERM!NG LAW, SEVERABILITY

This Sacnrity Instrument and tho Socured Notas shall be governed by and
construed undor fodoral faw end fodoral rules and rogulations Inoluding those for foderal
savings and loon gazoolationa, oalled ''Foders) Law.'" In tho ovont that any of tho terms or
provigions of thig Socuricy Ingtrumunt or the Securod Notos aro IMerproted or cancirued by @
court of compatant juriuticiion to ba vold, invaiid or unanforceablo, wueh docivion ahall atfect
only those provigions so congirund or nturproled and ohall nat affact tha remaining provisions
of this Security Inslrumont or *he Sucurod Notan

16.  BOAROWER'S COPY
) acknowladgo tho rocoipl of one zonformad copy of the Sacurnd Notos and of this

Socurity Instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

I Londor rocuiros immadiate payment In full or i abandon the Proporty, then Londor,
Porsong authorized by Londar, of a roceivar appointad by acourt at Londer's roquost may: (A)
colloct tho rontal paymonty, including ovordue rontal paymonds, diroctly from the tanants, (],
ontor upon and takn possoonion of tho Proparty; (G manage the aparty, and () aign, cancal
and chango rontal ograomets ind foasos. {1 Loador notifios the goranta that Lendwr hag the
right 1o collact rontal paymonts cirectly trom thom undar this Paragraph 17, 1 agroo that tho
tenants may makp thooo rontal paymonts to Londer without having 1o &tk (L Londor whather |
hava failnd to koop my promigas and agreomonts under thig Soecurity valremoert, or Gil mo tor
my purmigsion to do vo.

If Londer acta to have the Proporty sold aftor 8 Broach of Duty us dofmad In
Paragraph 28, 1 undorgtand and agrao that: (A my right to occupy the Proparty coases al the
umao the Uroporty 1w gold; {3 1 shall have no nght to oceupy the Proporty afler auch sale
without tho written consont of the naw ownar of the Property, and (C) my wreonglul und
unlawlul pooseasian of the Preporty may subjoct me to monetary damages, incluging the loas
of rorgonable rent and the cogt of dviction Al rantal paymenty colloctad by Londer or by »
rocoivor, other than the rant paid by mo uncor this Paragroph 17, wilt bu vsed hrst 1o pay
tha ¢osts of collncling rontal paymoents and of managing tho Praperty. If any part of the rontal
paymonts romaing aflar thete conts have beon paid in Tl the romaining part will ho ubed o
racduch the Suma Socured The couts of manoaging o Proporty miy nclude e recowars
feos, ronsonablo attorneya' foos and the coats of any noecessary handg.

NOGGH 192050811198 AQAK MORTAALE ADIURTABLE i
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18, INJURY TG PROPERTY,; ABBIGNMENT OF fIAHTH

An anglgnmeont n & tranafor ol righis 1o anothor. | may have rights 1o bring ogal
action againa! persons, other than Londer, for mjury or domage to the Froperly or
connoction with tha lcan made to me by Londar and which arose or will arlse boforo or aftar
tho dnto of this Security Instrument. Those rights to bring logal action may includo an action
tor broach of comract, fraud, concomimont of o material fact or for intantional or negligant
acto. | pomgn these rights, ond any progeads arislng from theso rights, #s parmitted by
applicable faw, to Lender. Lander may, at its oplion, onforce these rights m s own namo and
may apply any praceads resulting from ihis sssignment to any amount that | may owo 1o
tander under the Note and this Security Instrument after deducting any oxpenses, including

attorneye’ foeg, incurred in entorcing these rights, At the request of Lender, | will sign any
furthor ansignmants or othar decumonts that may ke nocoseary to onforce this assignment.

' OA20R00

19, CLERICAL ERRORS
tn the @ynmt Lender at any timo discovers that this Socurity Instrument, the Sacured

Notes or any o'ier document related to this loan, celied collectively the “L.osn Documents,"
comaing an orror \wivch wag caused by o clerical mistake, calculation error, computer arror,
printing error or givla” arrar, | agres, upon netice from Londer, to reexecuta any loan
Documiants that are necoisary to correct any such arroris) and 1 also agres that | will not hold
Lender rosponsible for any mamage to me which may rosult from any such orror.

20,  LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documants are lost stolen, mulilated or destroyed and Lender

defivers to me an indomnification In my_fevor, signed by Lendor, then | will sign and deliver 1o
Lendar & Loan Oocument identical in foim and content which will have the effect of tha
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the pleading of the statute of limitations 8s a

dafense to enforcae this Security Instrument, includiig any obligations reterred to in this
Sacurity Instrument or Secured Notss.

22. CAPTIONS

The raplions and haadings at the baginning of each “‘puragraph of this Security
ingtrumant are for reference only and will not be uaed in the interpraiation of any provision
of this Security Instrumant

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agroenent. in writing

signed by Borrewer and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property s & unit in » condominium, cooperative or plannod unit davalopmaont,
oach of which ghall be callad the "Prgject" and | hava an Interost in the common olomonts of
the Project, then Lender and | agreo that:

{A) if an owners asgociation or othor sntity, called "Qwnors Assoglation” holde thle
to Property for the henefit or uso of tho Project and its moembers or sharaholders, the
Property slso inclucles my Intorest in tha Owneors Asnociation and tho uses, proceeds nand
benofits of my interast,

G008 WALV LA AN MORIIAGE-ADJLY) ALK
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B)  he folowing are caltad the "Conatituunt Ddeumonts™ @ The declaration o any
alhor documant which cranted the Project, il Hy lawe ot the Ownora Ausocintion, (I Coda
af rogulations for e Projaet, Bvl Ariclen ol incorporstion, st nsiramsbl or - eguivalont
documont which crames the Ownors Associntion, (v The Profacts coveninty, conditions and
rantrictions, vl Qe aquivalent dacamonis

[ aball parform all of my obligrtions uder e Conatituent Documanta, heludig
my obligation to pay. whan due, ol daes and agseasmmnte 111 do oot pay the duos and
susoasmomts whon due, Londee may, at ile option, pay tham | will pay 1o Lendor any amounts
which Londor acvancos undor thin Faragraph 24 according to tho twma dongribod in Paeagraph

7 ahove

Q) A tho OQwnore  Awaocition  maitidng,  with oy ingursica  congiy - raasonably
aceaplable” to Londar, n mantor or blupket polcy on tho Projoct which 1o salisfactory to
Londor and whiziy providos ingurance coverage on the terma, in the amounts, for the pariods,
angd againgt the-pazards Londor roquiros, including firo and hazarde includod within tho torm
“oxtonded covarage and Londur s providod with avidonce of such master or blanket policy,
thon: ) Landor waives tha provision in Paragraph 203} above for tho monthly payment to
Lendor of (o estimatac vesrly promium mataliments for hazard insuranca on tha Property. and
Wi} hazard ingurahco covorago-on the Praperty as roquired by Paragraph © above 1o doomed o
bo satisfind to the extent thni ine roquired coverage is providad by the Owners Aagociation
policy. | shall give Lendar prompi, notica of any lapse in the raquired hezard ingurance
coverage. ! shall provide 8 copy of such master or blanket policy to Lender Bnnually.

In tha event of a distributior of hazard insurance proceads in liou of restoration
or ropair foliowing a joss to ihe Property, »aiathor to the unit of to common alemems, any
proceeds payable to me are hereby assigned and shull be paid to Lender for application lo

the Sums Secured by this Security Instrument, viith any excess paid to me.

i shall take such actions as may be ‘ruasonable to insure that the QOwners
Association maintaing a public liability insurance policy. sccaptable to Lendur in form, amount
and extent of cavarage.

{D) | shall not sxcapt after notice to Lender and with Lendsr's prior written congent,
oither partition or subdivide the Property or consent to: {i! the sbandonment or termination of
the Project, excapt for abandenment or termination required by law in_‘he case of substantial
destruction by fire or other casualty or in the case of condemnation, aminant domain or other
governmental taking: (i) any amendment to any provision of Constituent Dusuriants unlass the
provision is for the express benefit of Lender or of landars generally; (' tarmination of
professional management and assumption of seif-management of the Qwnars Association; or
(iv) any action which would have the effect of rendering the master or bilankst hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lendar.

28. FUTURE ADVANCES

At Berrower's reques:i, Lender, at its option (but before release of this Security
instrument or the full reconvayance of the Property describad in the Security Instrument) may
lend future advences, with interast, to Borrower. Such future advances, with interast, loan will
then be additional Sums Secured under this Sacurity Instrument.

SD003X (01.02.951+95) ADDM MORTOAGE ADJUSTABLE
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20, AOREEMENTE  ABOUY  LENDUI'E IMONTE 1 T PROPEATY (0 30LD Qi
THANSFEHRREID

. BA2680D

Agasieration of Payment of Dume  Gecured, Londar may, b e oplion. ragaen
mnsadita gaymont i Wl of all Sume Socoredt by e Sacurdy instramaent i alt or any gt of
tw Property, or of any right s the Pragierly, monold or transdatrad withoul Latdae'n prio
writtan poarmismion  Londor  also may, at e option, roguirs mmsdgutn peyment e (all
Harrowor 1w not it natural Pargon and a bonshonl intoreat iy Borrowor o sold or yraneforrad
without  Londor's  prior  writtan  parmission  Howavdr,  Lendar  ahall not raquire  immedisto
paymont v fadl i thin s probibRod by EFodoral Law v alfoct on the dae of the Sacurdy
instrumaont

W oLondgur vxgreisog the option to raquire immodiata paymont v full Lander will giva
ma notico ol accoleration M 1 feil 1o pa; ol Sums Socured by Uus Securty  Instrument
mmadiploly, Laodor may thon o thoreafler hvoka sty romoadios permitted by thin Seaurdy
nstrument withae furthar natce W o domand on mo

Exouption (o Aageteration of Paymaent of Suma, Seoured, ) the uain or transfer of
all or any part of tha Preporty, o of @ bonficid intarest In Borcower, f Yorrownr w not o
natural Poreon, g the ficct ong to oceur after wig datg of s Securdy tnstrument, Londer will
not oxorciga tha option (o aczalarato payment in full of alt Suma Sacured ond the toan may
bo osaumod if.

M Lundor rocelved o comatolad weltun apphention from tringfaree to ovalunfo the
craditworthiness of wansforve as if a Hew_ foan wara heing mida 10 the tranateron by Londar,

Uy Londor approves tho croditworthinesa of tha tranafereo n writing,

) tronsloras makup o cash dowmaaymant sufficlent to moot Lander's then curromt
ungorwriting stancarde,

fvi  an aosumption foe, w an smount to bo omtorminad by Londyr hut not to axcand
1% of the balmco of principal and intorast due undor Wlie Socurad Notos st the time of onlo
or wranstor of tho Proporty or of tho intarost in the Boorawar) is pald (o Londar, and

(vl o trangforon exocuias en pssumplion agreemont winich tg satistactory to Lander,

The loan may be aseumed undor {ts thon existing tored ‘and conditions with ono
axcoption; the Lifotimo Ante Cop may bo changed The Lifetimo Roto Cap shall be changed to
an intorest rate which is tho oum of the intarast rate in offoct or tho daty of o snto or
tranafor of tho Proporty or boneficinl intoraut in Borrower plus § porcentago points, if that
gum oxconds the Lifotime Rato Cap stated in the Socurad Natas.

27,  RIGHTS OF THE LENDER IF THERE (S A BREACM OF DUTY

it will he calied a "Braach of Outy” if i} | do not pay the full amount of euch monthly
paymont on tho dato it 1o dun; or (i) | falf to porform any of my promises or agraomants
undor the Nota or this Socunity thotrumont; or (ilil any statomont mndo in my application for
this fvan was materially faiso or misleading or if any statoment in my applicaton for fhis foan
wos matorially false or misleading by roason of my omission of cortain facte; or (v} | have
made any other statement to Londer in connaction with this loan that is materially faiso or
misleading. If there ls a Breach of Outy by me, Lender may demond an immediate payment of
all sums sacurad.

50008L i102.02.2%/1:9%) AQAN MOKTBAGE- ADJUSTABLE "
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if there ls a Breach of Quly by me, the Landor ymwy tnke action to hava thy Property
pakt under any applicable Fodoral Law, rule or rogulstion and, whora Foderal Law Is nol
nppiioabla, wndar the law of the stato whare the Property 16 focatad, whicht will ba called the

"Anphunble Law"

Londor dooy not have to give ms notico of » Breach of Duly unlosa nolica a requirad
by Applicable Law. If Lender does not make & domand for full payiment upon o Broach of
Duty, Lender may make a demand for full paymont upon any other Breach of Duty.

if thore is & Breach of Duty, Lendor may atwo take action 1o have a recaiver appointed
undor the Appacablo Law to collect renta from sny tanantn on the Proporty and to manago
the Proporty. Tho oaction to appoint » rocowor may ba taken without pnor natico to me mnd
rogardiose cf tho valup of tho Praoporty.

Tha saln ot tho Proparty may bo postponed by or at the direction of Londdr axcapt
av hmited or pronitstad by the Apphcablo Law If the Proporty is sold undor tho Applicaola
Law, | dagraa that it «mey. be solkd i eno parcel | alao agrou that Londer iy ndd to the
amount that | owe to Lardar o)) logel fooo, costs, aftowancos, and dishursomenta incurrnd su o
rosull of tho action 1o soll Ano Praparty, oxenmt 10 tho oxtant that the Applicable Law limitg
or prohibits mny guch charges

Lendor will apply the procacds from tha salo of tho Proporty in the following order.
{A) to all fons, oxponnos and cosls Incurros in connection with the salo, iheluding trustecs’ and
pttornoyy’ foes, if any: IB) to ol Sums Socured by this Socurily inotrument; and (C} mwy 6xcosa
to the Pargon or Parnong logally ontitlod to i

28, LENDER'S CRLIGATION TO DISCHARGE TH:3 SECURITY INSTRUMENT

When Lender hao beon paid sl of tho smouity gacured by thip Socurity inatrumen,
Londer ahali relogse or cancol this Socurity inatrumant wiinout charge 1o ma oxcopt that | will
pay any rocordntion coots.

29,  STATEMENT OF OBLIGATION
To tho axtent allowad by law, | wili give Lender a fap for furniahing any statomant of

obiigation with rogpoct 10 this Socurity instrumoent or tho Securad Notes

30, WAIVER OF HOMESTEAD
My right to any sppiicablo homastoad axomptioh in the Property is walved.

THIS SPACE INTENTIONALLY LEFT BLANK.

ROOCHR (G801 ud/ 1-$8) ADAG MORTGAGR ADUUET AL R
Haye 1




UNOFFICIAL COPY




ATTACH INDIVIDUAL

SON0AD T {23.02.99¢1:98 AURw

UNOFFICIAL COPY

WY SIONING BELOW, | acoeph aied agran 1o e promises mul sgresmonte ;;'..|1;Qg|\ug; Itk
Soctrily Instrumaent and in any ciderts) signad by me and vecordad i proper ol teial peconda

(PLEARE SIGN YOUR NAME EXACTLY AR IT APPEARS BELOW)

BOHNOWER)

el L

o) . . .
L K(ﬂ\ LAY ( Ao \,/14’" (/

LORRTE AT VICK

(426000

LT

L

ISwal

_{Soal)

{Seal)

S

NOTARY ACKNOWLEDGEMENT

MONTGAOEADIUS T ADLE
Page i ol 14
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WORLD SAVINGS

EXHIBIT "A
I.LEGAL DESCRIPTION

LOAN NO. 0426800

ALL THAT CEATAIN REAL PROPERTY SITUATED IN THE COLINTY OF (OOK
STATE OF 1LLAW248 = » = * ~ *  DESCAIED AS FOLLOWS

LEGAL DESCRIPTION:

LOT 3% IN BLOCK 4 IN CODE ANU_ACKINNON'G GIRD ATRERT JUBDIVISION OF ''ME SOUTHRAST 1/4 OF
THE SOUTHRAST L/4 OF SECTION 13, 'FCWNSHIP 38 NOWIH, RANCURE 13 AT OF PHE 'PRIRD PRINCIDAL
MERIDIAN, TN COOR CQOUNTY, ILLINGTS, AND THE NORTHRAST 1/4 OF 'THE NORTHRASYT 1/4 OF
SRCTION 24, TOWNSHIP 34 NORTH, RANUR 1) RAST OF THR 'THIRD PRINCIPAL MERIDTAN, IN COOK

COUNTY, ILLINOLIS

TARE ONLY THE LEGAL DESCRIPTION TO TH.S ~AGE,

GFII8A ) (01.21.00871-0%) HIDA ALL STATES EXCERT CADC,IL
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