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ASSIGNMENT OF RENTS )(»\
THIS ASSIGNMENT OF RENTS I8 DATED MARCH 1, 1995, bolwoon KELLY J. KEELING, SINGLE NEVER
HAVING BEEN MARRIED, whose addross iz 2020 N, SHEFFIELD #3, CHICAGO, IL 60014 (refurrod fo bolow

a8 "Grantor'); and SOUTHWEST FINANCIAL #ANK AND TRUST COMPANY OF ORLAND PARK, whoso
addroos I8 15320 S, LAGRANGE RO., ORLAND PARY, . 00402 (rolorrod 1o bolow os "Londor"),

ASSIGNMENT. For valuablo consideration, Granior assipns and conveys to Lender all of Grantor's tigh, thle,
and Interost in and to the Rents fram tho followlng deucribed Propeny located In COOK County, State of
({linois:

UNIT 201 IN JOHN REGAN CONDOMINIUM. AS DEL.EATEN ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

40 (N SUB-BLOCK 5§ IN RESURDIVISION OF BLOCK 13 IN SHFFFIELD'S ADDITION TO CHICAGO IN
THE NORTHWEST 1/4 OF SECTION 32 TOWNSHIP 40 NORYH, 7ANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURY¢'Y 'S ATTACHED AS EXHIAIT 'A’
TO DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT 94718300 TOGEYTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS; YOGETHER WITH THE
EXCLUSIVE RIGHT TO THE USE OF G-2 PARKING AREA AS DESCRIBED oM THE CONDOMINIUM
SURVEY ATTACHED AS EXHIBIT 'A' ON THE DECLARATION OF CONDOMIN/JK RECORDED AS
DOCUMENT 84718390,

£ Tho Roal Proporty ot I8 adidross s commonly known as 2050 N. RACINE UNIT #2, CHICAGO, IL 80614, The
Real Proporty tax idontificution stimber ix 1432-134:023-0000.

DEFINITIONS. ‘The fullowing words shall have thy following meanings when used in this Assignmont,  Tering not
otherwise dofined in this Assignmont shall have ths meanings attributed to sueh terms in the Uniform Commiereinl
Code AL reforoneed to dollie smounts shidl mean amonzts in lawful mongy of the United States ol Anverica,

Asalgament,  The worl "Assignmont” means this Axsignmont of Rents between Grantor und Lender, and
includes withowt limitstion ol masignments and seeurily intorest provisions reliting 1o the Reats.

Evont of Dofaull, The words “Bvent of Dofault® nwan wnd include without limitation any of the Events of
Dutaull st forth below in the section tithed "Evonls of Default,”

Grantor, Ths wonl "Chantee® eann KHLLY J, REBLING,

Indebtedness, ‘The word "fudebtednoss” wwsns Wil prineipal aml interest puyable wider the Note und any
amaounts vxpended or advanced by Londlor 1o discharge obligations of Grantor or oxpenses incurred by Lender
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to entoree obligations uf Geantor wider s Assignment, togrether with imberesd onsucl amouats ws provided
this Assignment,

Londor, The word "Lender™ means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, 15 sucvensors wind assygne,

Note, The ward "Note™ means the oy note o1 ciedit sgreement ifuted Maeh 1, 195, in tho original
princlpal amount of $200,000,00 (1om Grantor to Lender, topether with al) renewads of, extensionk ol
moditivations of, efinanvings of, commalidutions of, wod subsbtutions 1o the promussory note o apreement.
The interest tato on the Nolte s 8,750%

Proporty. The wourd "Proponty™ tewns the seal propenty, and ol inprovements theiean, descnibud above
the " Asnigmient” section,

Roal Proporty, . Fho words “Read Peoparty mean the property, aterentn atnd tghls desctibid above e the
"Mopetty Defiganm® kection,

Rolnted Documedia, The words *Reluted Dociments” mvan s uwlide without Bistation abl promiswny
nobss, i nfn\'?m‘!'lh. loan agdreements, environmentsl agroeements, puantanties, ACCHITLY  agreeiients,
mongiges, deeds of 000 wml sl other msteaments, spsoesents amb documents, whether ndwe or heeadien
axining, exectted i Consedime with the ndeMedness,

Ronts. The word “Rents® sverie all temis, revenies, income, issiies, protits aed gueseeds bom the Propenty,
whether doe o or Tuter, anclding withowt fimitation all Keats from all Jeases shescrbed onany exlubat
ntlched ter Wis Assepiipent,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN #%L ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except wx ntherwise pravtided i this Assipmment, Grantor shall pas to 1ende

nl amousts secured by tis Assignment as ey become die, sl shdl stnetly perdotm sl af Getstor's obfipations

winder thin Assignmient,  Unfesi and uotid Lender exercises itw nghtae colleet the Rents us provided below amd wo .
lotg ws there in nudefanle under this sz:mm-nl. Gruttor may teramns wy possession and conbiol ol and operate

amd mannge the Propesty and collect the Kents, provided that The grasime of the aph to collect the Rents shul

o mn:-'nh:lv Fender's conneal 1o the use of cusdy vollatessd i a hamtmp'. yoptiwending,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESHECT TO THE AENTS, With regwet o the

Remts, Grmmor represents aind wariants to Lesder that:

Ownership,  Gramton is emtithed 1o neveive the Rents free and clewr of bl ssphis, hann, fiens, encombins es,
and eluins exvepl us disclosed 1o and acceptod oy Letder iy wirking,

R|qht to Asslgr. Grutor s the [ull rght, power, and authorety o enter mtoahe” Aropnmem and 1o awapn
Wi vonvey the dents 1o Lender

No Prlar Assignmont, Giantor his not previously asstgied ar conveyed the Rents i i other person by any
Instnenl pow I Joree,

No Furthor Transtor. Grantur will not sel), assigh, encwmber, or otherwes dispose af anyee? Santonr’s yghis
(e the Rents exeept an provided in this Agreement.

LENDER'S RIGHT TQ COLLECT RENTS. Lender shall have the right &t any tme, and even thoush mo detaul
shil) have occurred under s Assignment, 1o colleet and receive the Rents, For this purpose, Tendes (s bitehy
piven and gounted the foflowing sights, powers and authority;

Notico 1o Tonants. Lender mwy send motives to any and ®l tepunts of the Prapenty advising them of thin
Assignment and directing all Rents 1o be puid directly W Lender or Lender's agent,

Enter the Proporty, Lander im?' enter upon and take possession of the Propenty; demund, collect and weceive
from the tenants ar from uny other persons hisble therefor, al) of the Rents; inatitnte wnd curry on wli legal
prowewhegs nuqumlrr for the protection of the Property, including such proceedings i may be aevesssy 1o
recaver passession of the Property; colledt the Rents and remove any tlenant o1 tennnls or ofbier persans Jrom
the Property,

Maintain the Property. tLender nwy enter upon the Property to maintain the Propenty wnd keep the sume
repuirs o pay the costs thereof and of all services of &)l employees, including their equipmenl, and of pll
continuing costs and expenses of maintaining the Property in propeér repuir and condition, and also 1o pay ali
taxes, aasessments und water wlilities, and the premiums on fire and other insurance effected by Lender on
the Praperty,

Compliance with Laws, Lemder inny do any and all things to execute and comply with the Jews of the Siate of
Winaois and also all other Yuws, mles, orders, ondinunves amd reguirements of all wther govemmental apencies
affecting the Propenty.

Lease the Proporty. Lender may rent or lease the whole or sny part of the Proverty for such term of ferms
und on such conditions ws Lender iy deem appropnate.
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Employ Agents, Lender nuy engago such agent or sgents s Lenduer may deom appropriate, either in
LF”[‘{M # nante or in Clraator's e, 10 rent and manago the Property, including the colleetion and application
af Konts,

Other Acts. Lendor may do all such othor things uiml ety with respeet lo the Proparty nn Londar wy deots
appropriste and nuy wet sxclusively wml solely i the placo wnd sead o Grantoe wwl 1o fave all of the powers
ol Graator fur the purposes stated ahovo,

No Requirement to Act. Lendor shull nol be required to do mny of the Ihruguiulg nets ur l,hlnw. wied the faet
that Londor shall hnve performed one or mors of the foregoing acls or things shall pot reguire Lender 1o do
any othor gpecific act or thing.

APPLICATION OF RENTS. All costs amd expenses incurred by Lendor in contection with the Property shall be for
Cruntor's necount wad Lendor nwy puy such costs and sapensos from the Ronts,  Lomdoer, in ity sole discretion,
shall deteriine thy application of any and all Rentn recoived by ity however, any such Rents received by [ender
which are not applied to such casts wied oxpenses shull be applisd to the Indobtedaess, Al uxponditures minde by
Londor tinder thix Asdignmont wd not peimburmed from the Rents shall bocome n part of ths Indobtednoss
sectired by this Acaignment, wod shall bo puyable on demand, with interest al the Note rals from dite of
expanditure unkil paia,

FULL PERFORMAICE:. It Gruntor pays all of the Indobledness whon due and otherwise performs all the
ohligitions imposed wpon drantor under this Assignment, the Note, and the Rolatad Dacumants, Lemder shnll
exectite w deliver Wo Onuder v suitble satisfuction of thiw Assignment and suitable statemonts of tormination of
uny tinwneing slatomont o faovidenciog Lendor's secueity intorest in the Kot and the Moperty.  Any
termimation teo roquired by law skall bo pard by Gruntor, it pormitied by applicablo law,  If, howovor, payment’ in
nusio by Grantor, whotler vodueisity o otherwise, of by guamntor or by any tinl party, on the Indobtediiess mm
thorenttor Fendor i Toreed (o remit B mnont of that paynent () to Crantor's trusteo in bunkupley o i any
stinilur peeson widor any fedora) or stae bankruptey law or Jew for the rellol of deblors, (h) by reason of my
pdgment, deeres or ordor af any conrt ur wliinistretive body having jusisdiction over Lomder or any of Lender's
property, or (¢) by reason of any solthoment or comprise of any elaim mude by Lendor with any claimint (inclwling
without” limitation: Grantor), the [ndebtedauss shnl be considered unpid for the purpose of enforcomont of this
Assignment und this Assignment shall continie 45 be offective or shall bo roinslaled, wi the caso muy be,
notwithstanding uny cuncellation of this Assignment-oz ol any note or other instriment or ngreenient vvidencing
the lndebledness wnd the Property witl continuv (o securs the amount repuid or meovered (o the sums oxtont ws if
that amount nover hid been ariginally recoived by Lendorwid Cirnntor shall bo bound by any judyment, dectee,
order, settloment or compremise rotuling to the tndohivdndss o s this Assigniwnt,

EXPENDITURES BY LENDER. It Grantor Tails to complyt wil any provision of this Assignmoent, or if any action or
stoceeding 15 commenced that would matorinlly wiieet Londar's iaterests in the I’rupw'!;". andor on Omntor's
ny

whall may, but shall not be requized 1o, ko any action that Leiwir due appropriale, ameunt that Lendor
vxpenils i so doing will bear intorost 8t tho rite charged under the Novs from Hu_s duto incureed or paid by Lender
{0 the date of mpayment by CGeantor, AL sueh oxponses, at Londur's ortiop, will (1) bo payuble on denind, (b
b ke 1o the Bulanvo ot the Notw and be apportioned wmony wnl b pll)’llhl',‘“WIlh way instudbient puytents to
hevome dus during vither (1) the term of uny applicablo insurance pmllcf o (ii) the rvitminiig torm of the Note, or
(¢) be troated ua u balloon payment shich will bo due nnd payablo ut the Neto® nuturity, This Asvignment also
will secure paymont of thess mnounts,  The righty provided tor in this pumgnq\’. sl bo in wdditiop to any other
rights or mny romedivs to which Letder may be ontitled on aevornt of the daliala ™ Ay sich action by Loder
i«'lmlll net b construgd us coring Yhe defabl 5o ux to bar Lombor from any remedy 2z 20 othenvise sould buve
.

DEFAULT, Each of the lollowing, at the option of Lomder, shall constitite an event ol ot ¢ Event of Dolault*)
undlor this Assignment:

Daotoult on Indobtodnoss. lailure of Cirantor (o make sy payment whoen due on the Indebiodzoss,

Compliance Dotault, Failura to cumyl with any other torm, obligation, covemant or conditied conmined in this
Assignment, the Note o in uny of the Relatad Dochinuni,

Falao Stntomonts, Apy wumuu(. ropresantation or statoment medo or furnishied (o Lendor by oron behalk of
Crantor wnder this Assignment, the Note or the Kolated Documents is thlse or misleading e any material
reapect, dither new of ol the time madv or fuckished,

Other Dofaulis. Fuilure of Cirantor to comply with any werm, obllgation, covennat, e copdition contained in any
other sgreoment botween Grantor wnd Tomler,

Donth or lnaolvency. The dewth ot Grantor, the Insolveney ol Granlor, the appointment of a fecoiver for iy
part o Gruntor's property, any assignment tor the benoliy of ereditues, any type of drediter workout, or the
commencetont of iny proveeding wador uny bankrupiey or insolveney laws by or ngainst Grantor,

Faroclosuro, Forlolure, oic, Communcement of Toreciosure or forfeitir procesdings, whether hy judicinl
procecding, solt-help, ropossession or any othor nwthod, by uny creditor of Grantor or by way governmental
agency agninst any of the Properly,  Howover, this subseetion shall not nppl{ in thy ovent ol o ;imd fnith
dispute by Grantor ws 1o the validity oe reasonableness of the elaim which s e basis oF e foreclonire or
furolviture !N'N.'t‘l.‘ﬁlll‘lﬁ. provided that CGrantor gives Londer written totive of such ¢laim und furnishod wsoives

or msurely bomd for the olnim watisfietory o Londor,

Evenls Altocling Guaramiar, Any of the preceding events iweury with tespect 1o any CGunrantor of soy of the
Indetedueas oF any Chiturantor divs or beconies incompretent, or rovokes or dispules tho validity of, or fability
undor, uny Guarunty of the indeblgdosss, '

Ingocurlly, Lender reasonably deomn itsolf inseeute,
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RIGHTS AND REMEDIES ON DEFAULT, lJlmn e veenntence of iy Event o Dvfuolt
fander sy exercise any one or more of the
remedies provided hy Jow:

Accolorate Indoblednoss, Lender shall have the sight at ats oplion without notive & Grantar to decliae the
ente Indehtedness immedintely due and payabie, inchaling ay prepayment pesslty waich Grantor woulid be
reduited (o pay,

Coliect Ronts, Lender shall huve the cight, withawt notice 10 Grantor, L ke possession of the Fropenty and
collect the Remts, nclading amonnts past due and unpuid, and wpply the et proceeds, over sid above
Lender’s costs, wpainst the Indeblediess, o fustherance of this pght, Lender muy equire any tenaint or athet
user of the Praperty to muke payments of renf or use fos dim'hy e Lemder. 1 the Rents e collected by
Lender, then Grantor irevocshly desigmates Lender s Granlor™s atiomeyan-fact (0 endarse instiuments
received o payment thereof i the nume of Grator and o negotiate the same ind coffect the proveeds,
Puynients by tenants or other users 1o Lender in response to Lender's demand shidl satisty the obligations {or
which the paymeats wre mnde, whether or not any praper gronnds fos the demand existed,  Tender may
exervise s sitaseader s subparagraph either in person, by wpent, or thiough a teceiver,

Mortgngoo In Poarcgsion, Lender shall have the night oy be pluced as montgagee in possession o1 to hive o
recener uppaimied 10 rge possession ol sl or any part of the Prapenty, with the poser 1o protect and preserve
ihe Propeity, o opetnds (e Property preceding forecloswre or sule, sind {0 callect the Rems hom the Froperty
wd apply e provecds, Sver und wbove the cast ol the secevership, apwinst the Indehtedness.  Phe
matgitgee ‘urm.v-sm‘m_: v aveever may berve without bomd i permtted by Jaws Lendir's npht o thie
appesntinent o w o teceiver wal? exist whether or not the spparent valie of the Propesty exceads the
biebtednesn by substantial acwnt, - Employment by Lender shisll ot desquadidy a person from sepving s«
Herives.

'Oil'lmr Romedien, [ender shall v 4t other rghts snd temedies provaded i s Assignment o the Note o
sl

Walver; Eloction of Romedles. A wuiver b uny party af w breach of a provisian of tis Assipnment shidl not
comstitute 3 winver ol o1 prejudive the panty s oghs otherwise W dennd stnet complimee waidy that provision

ar any other provision, - Election by Tender € rovase may remedy shell not echude pising of any othes
remedy, s an electon o make eapenditiies of Jeie actio 1o perform sn obligation of Grustor under this
Assigtimentd atter finduse of Grantag 1o performy shill el sdtect Lender's nght 1o jr«'lulv wodedsilt and enervime

is remedies under this Assigniwn,

Atlornoys’ Foos; Exponses. 11 Lender insitutes wny st o1 aclion to enfopve any of ihe terms of this
Assignment, Lender shull be entitled to recover such sung is e court ey wdiudpe 1easonable as sttomeys'
foek wl il wnd o gy appeal. Whether or not any comt st vCavolved, all feavonuble expenses snewiied
by Lender that in 1.::11;&\-1‘».‘ OPIRION e necessiry al wny B’ 990 the protecion of ais ntetest or the
ehforvement of s righin shndl become w pint of the Tndebtedness peyahle on demind and shall bear ipieres)
from the dute of eapenditure untid repmid at the e provided llns at e Note, Bapennes coveresd by G
nragiaph clude, without dimaton, howeves subject 1o any oty undey apphoable Taw, Lendet's witomeys”
Ima and Lender's legul expenses whether o ol there 1n a Tawsanl, includsop “aitomess’ fees for bankuptey
procecdimpn oclikhing effoits to madily or viwate any  automatic say o mpinchon), appeds and any
unbicrpated post-fadgment collection servides, the vosl of senvhing reeords, obems tle reports oicluding
Farvctostiie reportad, sveyois’ veporta, and uppraisal tees, and e insanawe, Bethe extent permitied by
appicuble Tew, Grantor wlho will pay iy conrt'cants, i oaddition o wdl other sus peosgded by e,

MISCELLANEQUS PROVISIONS, The tollowing misellancous provisions ate a pirt of fiss Asscenment:

Amondmonts, ‘This Axsignment, together with any Reiuted Docaments, comstimies the astis._tsaderstanding
ot %r\-pnwnl of the pirties s 4o the matters set farih in thin Assigument, No adlention of opasesdment 1

thin Amigunent shll be effoctive unless given in witing snd signed by the party of parties sieht 10 be
charged or bonnd by the slteystion or amendiment,

Applicablo Low, This Assignmont has beon dolivered 1o Londir and acceptod by Londor in the Stolo ol

lllinols. This Assignmont shalt be governod by and consirued In accordance with tho luws of the Sinto of
illinole,

No Modification, CGrantor sliall et enter into any agivement with the holdet of sy mortprge, deed of tiusi, of
other: seeunty agreement which has prionity over this Assignment by swhich that apreement v modified,
amended, extended, or repewed without the prior wnlten consent of Lendsr. Gramtar sl neithet ““5”"“ no
eeeph uny e wdvances under wny sich sectrity sgreement without the poos written vonsent of Lender,

Sovornblly. 11w count of competent jurisdivtion finds any provisior of (s Aspninent 1o be vl o
unerifurveable as Qo wny peson of vovimstance, such lindicg shsli not render il provisson vl
Enentorceable i o any other persons or circumsiances, 11 feasible, wny such olfendsng provisgon shail be
theemed o e modilied to be within the Timils of enforceatsty or validity; hewever, o e slfendimg provinog
cunnot e s modified, (0 shidl be stecken amd all other provisims of this Assggianent i al) other respects shal)
reqiatt vdid and enforceale,

Succossors and Asslgns,  Subjeet to the linutations sated in e Assignment on Gansier of Gruntor's
oterest, thin Assigniment shall be bindimg upon and inire 1o the Setwefit of the purtios, e sticcesmen s mm)
nastpin,  [Eownership of the Prapetrty becomes vestod iy o pemson other thim Grantor, Lender, without potive

ta Graedor, ey deal with Granlor’s successors with reference 10 this Asspnanent and the Indebledness by
way ol Tortheatinee ar extension without teleusing Grantor from the obligations of this Assagment o Luhily
undst the Indebtedness,

: LYY venl il and at any tame therestier,
olewing nghts and remedies, in addition o any other sights o
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Time s of tho Easenca, Tinw ix of the wwsonco in tw pesfirmance of thix Assignaes,

Wolver of Homesload Exemption.  Grantor horohy releses and waiven all rights and benefin of the
homentend oxetption baws of the State of Iinols as to st Indebtedness secured by this Assignment,

Walvors and Consonts. fowdor shall not be deemed (o have waived any rights undes this Assignent (or

under the Reluted Docmenty) unloss such waivor is in writing and signed by Lender,  No delay or aiminsion
on the paet of Lendor i oxercising uny right shull n[wrulu e a watvor of siuch right or any other right, A
wiiver by any purly of a llru\'jsum of this Assignment shall not constituto o waiver of or peajudice thy pary's
g right otherwise to denmnd wtrict complianes wilh thid provision or mny other provision. ~ No prior waiver by
: Londor, not uur conrse 0 donling botweon Landoer and Gmntor, shidi conatitite w waiver of any ol Lendee'y
rigghtn or wiy ol Grantor's obligations w o any futire transactions.  Whensver consent by Lendor s required

N in thiy Asaiglnmunl. the geanting of such consent by Londer in wny instance xhwll not Constitute continning
conyont 1o subsofuent instinees whoto such consont is required,

GRANTOR ACKQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
- GRANTOR AGREEZS TO ITS TERMS,

GRANTOR: | /i N
X \[l Qﬁh E_ | %; (t{u\

KELLY Jsfkesunc'\\ Lo

!

\

N

INDIVIDUAL ACKNOWLEDGMENT

(‘;/)' ?

STATE OF .-\ ( ~ )
’,',.! ).’

COUNTY OF___( 3 L i

On this dny before me, the undersigned Notary Public, porsonully appesesd KELLY J. KEELING, to mo known to
bo the individun! toscribed in and who exeewted the Assignment of Ronts, wnd scknowledged that he ar she

signed the Assignment uws his or her free and voluntuey act and deed, for dne uses and puarposes therein
mentioned,

Given under my hand and qﬂ!_g’igl soalthls ,{_ B

- /’v ‘.i:“ o 1 o A
oyl { & Sl for
>

{ / ) /f/
Notary Public In and for the State of """,

My commisaion expires

LASER PRO, Reg. U.S, Pat. & T.M. Off,, Ver, 2,194 (¢) 1995 CFI ProServices, Ine. Al rights reserved,
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