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MORTGAGE

THIS MORTGAGE IS DATED MARCH 14,-1°95, between JOHN J. ZIEBART, BACHELOR, whose iddreiu is
6336 CARLSBAD DRIVE, TINLEY PARK, IL S3¢7T7 (referved to helow as "Grantor®); and Herltage Bnnk whose
address is 11900 South Pulaski Avenue, Alslp. it 20858 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration Gruntor mortgages, warrants, and conveys to Lender ali -
of Grantor's right, title, &nd interest in and to the followirig described real property, together with all existing or
subsequently erected or affixed bulldings, improvemenis and fixtures; all easements, rights of way, and
appurtenances; all waler, watar rights, watercourses and dicca rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relatmg tc the real property, inciuding without limitation
all minerals, oil, pas, geothermal and similar matters, located in COPK County, State of lilinois (the "Real

Property”):

LOT TWELVE (12} IN BLOCK THREE (3), IN LANCASTER HIGHI AtDS UNIT #2, A SUBDIVISION OF
THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 36 NOPH, RANGE 13, EAST OF THE
- THIRC PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMZENCING AT THE NORTHWEST
CORNER OF SAID NORTHWEST QUARTER; THEN SOUTH 0 DEGREES 0 MINUTES 00 SECONDS
WEST ALONG THE WEST LINE OF SA!ID NORTHWEST GUARTER A DISTANCE OF 879.85 FEET,
MORE OR LESS, TO THE SOUTHWEST CORNER OF LANCASTER HIGHLANDS U«iT NO. 1, THENCE
NORTH 89 DEGREES 59 MINUTES 51 SECONDS EAST, ALONG THE SQUTH- LINE OF SAID
LANCASTER HIGHLANDS, UNIT NO. 1, 700.22 FEET; THENCE NORTH 66 DEGREES 2 MINUTES 43
SECONDS EAST, 43.74 FEET; THENCE NORTH 46 DEGREES 06 MINUTES 59 SECONCS EAST, 140.00
FEET; THENCE NORTH 45 DEGREES 38 MINUTES 27 SECONDS EAST, 80 FEET; THENCE NOATH 46
DEGREES 06 MINUTES 59 SECONDS EAST, 115.00 FEET TO THE SOUTHEAST CORNER OF SAID
LANCASTER HIGHLANDS UNIT NO. 1; THENCE SOUTH 43 DEGREES 53 MINUTES 01 SECONDS
EAST, 209.90 FEET; THENCE SOUTH 37 DEGREES 58 MINUTES 52 SECONDS EAST, 59.93 FEET;:,
THENCE SOUTH 34 DEGREES 57 MINUTES 44 SECONDS EAST, 52,90 FEET; THENCE NORTH 80 '
DFEGREES 50 MINUTES 05 SECONDS EASY, 33.00 FEET; THENCE SOUTH 9 DEGREES 09 MINUTES 55
SECONDS EAST, 128.34 FEET; THENCE SOUTH 11 DEGREES 32 MINUTES 43 SECCONDS EAST, 60.05 |
FEET; THENCE SOUTH 9 DEGREES 09 MINUTES 66 SECONDS EAST, 133.65 FEET; THENCE SOUTH -+
80 DEGREES §0 MINUTES 05 SECONDS WEST, 342.70 FEET; THENCE SOUTH 89 DEGREES 49
MINUTES 40 SECONDS WEST, 248.25 FEET; THENCE NORTH 66 DEGREES 26 MINUTES 35
SECONDS WEST, 80.47 FEET; THENCE NORTH 0 DEGREES 00 MINUTES 09 SECONDS WEST, 115.74
FEET; THENCE NORTH 89 DEGREES 59 MINUTES 51 SECONDS WEST, §68.00 FEET, MORE OR
LESS, TO THE WEST LINE OF SAID QUARTER SECTION; THENCE NORTH 0 DEGREES 00 MINUTES
09 SECONDS EAST, ALONG THE WEST LINE OF SAID QUARTER SECTION 290.00 FEET, MORE OR

375U

1 Z-1242u

(21014)
mmﬂéx’?au

SYEEETSE




UNOFFICIAL COPY

03-14-1985 MORTGAGE Page 2
{Continued) ‘

951993436

LESS, TO THE POINT OF BEGINNING.’A’@OR!*NG TO PLAT OF SAID LANCASTER HIGHLANDS UNIT
#2 REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
JUNE 17, 1968 AS DOCUMENT NUMBER 2393498, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 6336 CARLSBAD DRIVE, TINLEY PARK, IL 60477.
The Real Property tax identification number is 28—29—105—0127

Grantor presently assigns to Lender all of Grantor's right, title, and uileresx in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referercey 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemcn®. The words "Credit Agreement” mean the revolving line of credit agreement dated March
14, 1895, betweer “cnder and Grantor with a credit limit of $12,000.00, together with ail renewals of, -
extensions of, modificetions of, refinancings of, consolidations of, and substitutions for the Credit Agraement. °
The maturity date of ting wicrigage Is March 14, 2000. The interest rate to be applied to the outstanding !
account balance shall be al 2 rate of 10.250% per annum. '

Existing Indebtedness. The woros "Existing Indebtedness” mean the indettedness described below in the
Existing Indebtedness section of this Morigage. 1

Grantor. The word "Grantor” means JOHN J, ZIEBART. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ meanf and includes without limitation each and &ll of the guarantors,
sureties, and accommodation parties in connes.’sn with the Indebtedness.

improvements. The word "Improvements” meéns and includes without (imitation all existinn and future !
improvements, fixtures, buildings, structures, mobile jiomes affixed on the Real Property, facilities, additions, .
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principe’ p.id interest payable under the Credit Agresment
and any amounts expended or advanced by Lender to dischar.c obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, iogather with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mu-ipuae secures a revolving line of credit
and shall secure not only the amount which Lender has presently va/znced to Grantor under the Credit
Agreement, but siso any future amounts which Lender may advar.z t> Grantor under the Credit
Agreement within twenty (20) years from Lhe date of this Mortgage to the vema exient as if such futiye
sdvance were made as of the date of the execution of this Morigage. Tha ravoiving Hne of credit
obligates Lender to make advances to Grantor so long as Grantor complies with. 2! the terms of the
Credit Agreement and Related Documents. Such advances may he made, repeid, ard remade from time
1o time, subject to the limitation that the tolsl outstanding balance owing at any one tir, not including
finance charges on such balence at a fixed or variable rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and sny amounis expended or advanced as provided In this
paragraph, shali not exceed the Credit Limit as provided in the Credit Agreement. It is the iniention of
Grantor and Lender thal this Morigage secures the balance outstanding under the Credit Agreement from

time to time from 2ero up to the Cred Limit as provided above and any intermadiate balance. At no time
shall the principal amount of Indebiedness secured by the Morigage, not including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $12,000.00.

Lender. The word "Lender” means Heritage Bank, its succaessors and assigns. The Lender is the mortgagee
under this Mortgage.

Morigege. The word "Mortgage® means this Mortgage between Grantor and Lender, 2nd includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or nereafter attached or affixed to the Real
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Property; together with all accessions, parts, and additions to, all replacements of, and a!! substitutions for, any
 of such property; and together with all proceeds (including without limitation all insurance proceeds and
- refunds of premiums) from any sale or other disposition of the Froperty, : - ‘

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Res! Property. The words "Real Property® mean the property, imerests and rights described above in the
- "Grant of Mortgage” section. o ,

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execured in connection with the Indebladness. ' T

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits der'ved from the Property. : :

THIS MORTGAGE, INCLUZWG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 'S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEFIFORMANCE OF ALL OJU(CATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE )5 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUNIF.ANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED CON THE ncAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S G'YEN AND ACCEPTED ON THE FOLLOWING TERMS: o

PAYMENT AND PERFORMANCE. Except as-o*'iorwise provided in this Mortgage, Grantor shall pay to Lender all
a:':'ndc::unttrt:i 9§cur;ed by this Mortgage aa they bucure due, and shall strictly perform all of Grantor's obigations
under this Mortgage. ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: o

Possession and Use. Untl in default, Grantor may (main in possession and control of and operale
manzge the Property and collect the Rents from the Propaity. _

Duty to Malintaln. Grantor shall maintain the Property in tenarwble condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subslances. The terms "hazardous waste,” "hazard.us substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have \he came meanings as set forth in the
Compreherisiva Environmental Res;i)onse. Compensation, and Llabn:é{ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Hoauthorization Act of 1986, Pub. L. No.

~ 93-499 ("SARA"), the Hazardous Materials Transponiation Act, 49 U.S.C. Srtion 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et qui. or other apnlicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "haz\vdous waste™ and "hazardous
substance” shall also include, without limitation, ?etroieum and petroleumn brgxod':m or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treauver., disposal, release or

- {hreatened release of any hazardous waste or substance by any person on, under, o Zocut the Property; (b
iarantor has no knowledge of, or reason 10 believe that there has been, except as previul’aiy' disclosad to an
acknowledged by Lender in wiiting, ()} any use, generation, manutaciure, storage, treaiment, disposal,
ralease, or threatened release of any hazardous waste or substance b!) any prior owneys ov.occupants of the
Pro or (i) any actual or threatened litigation or claims of any kind 3{ any person relating 1o such matters;
an ‘c Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other awthorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and i) any
guch activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, Including without limitation those laws, regulations, and ordinances described abova. Grantor
authorizes Lender and its agents to ener upon the Property to make such ingpectiona and tests, at Grantor's .
expense, as Lender may deem appropriate to determine compliance of the Praperty with this section of the ;-
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be -
consirued to create any responsibility or liability on the part of Lender to Grantor or to any other person. The -
representations and warranties contained herein are based on Grantor's due diligence in investigating the

9vEBELss %

Property for hazardous waste. Grantor hereb)() (a) releases and waives any future claims against Cender for .

indemnity or coniribution in the event Grantor becomes liable for cleanup or other costs under any such laws, ,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac af
this section of the Mortgage or as @ consequence of any use, generation, manufacture, storage. dizposal,
release or threatened release occurring prior to Grantor's cwnership or interest in the Property, whether or not

the same was or shouid have beer known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquishtion of any interest in
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the Property, whether by foreciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any ruisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prorerty. Without limiting the generaliity of the
foregoing, Grantor wiil not remove, or gram 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lende:r's Rl?ht to Enter. Lende; and its agents and representatives may enter upon the Reai Property at all
reasonable times to aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, nov: or hereaftar in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantcr may contest in good faith any such law, ordinance, or regulation and withhcld compliance
during any proce~ding, including appropriate appeals, so lung as Grantor has nolitied Lender in writing prior to
doing so and so‘?un(g as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require (Crantor t0 post adequate security or a surety bond, reasonably satisfactory to l.ender, to
protect Lender's intzrent. ‘

Duly to Protect. Grani zgreeg neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thuse acts set forth above in this section, which tfrom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LINUFR. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon ne e2'e or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interast {2 the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thereiy. whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inttat.ment salg contract, land contract, contract for deed, ieasenoid
interest with a term greater than three (3) years, iease-option conlrac!, or by sale, assignment, or transfer o any
beneficial interest in or to any land trust hoiding titie 10 th2 Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporauori, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five nercent (25%) of the voting stock, partnerghip interests
or limited liability company interests, as the case may be, of Grartor. However, this option shall not be exercised
by Lender if such exercise is prohil..'led by federal law or by [Hinois law.

{ﬁ-‘tEs AND LIENS. The following provisions relating to the tascs and.liens on the Property are a part of this
origage.

Psyment. Grantor shall pay when due (and in all events prior to deiincuency) all taxes, payroll taxes, special
taxes, assessments, water cha.rqes and sewer service charges levied ‘against or on account of the Property,
and shall pay when due all claims for work done on or for services ronr'ered or material furnished to the
Property. Grantor shall maintain the ProPertF free of a!l liens having priori.y uver or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nct'due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following p2ragraph.

Hlﬂ.'ht To Comest. Grantor may withhold payment of any lax, assessment, or claiin In connection with a good
faith dispute over the obligation to pay, 80 long as Lender’s interest in the Property is nay ieopardized. if a lien
arises or I8 filed as a result of nonpayment, Grantor shall within fifteen (15) days after .2 lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suificient corporate surety bona or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien é)lus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall sa!isf}{ any adverse judgment before enforcement against the Property.
Grané% Itmall nameé Lender as an additional obligee under any surety bond furnisned in the contest
proceedings.

Evidence of Paymentl. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time
a writtan statement of the taxes and aseessments against the Property.

Notice of Construction. Grantor shall notifv l.ender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$2,500.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬁgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan ot this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%? endorsements on a replacement basis for the full insurable value covering all
Improvements on the Reatl Property in an amount sufficient to avoid application of any coinsurance clause, and
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Existing Indebtedness and to prevent any default on such indebtedness, any default under the insiruments
evidencing such indebtedness, or any default under any security documents for such indebledness.

No Modification. Granior shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security egreement which has priority Qver this Mortgage tg« which that agreement is modified, amended,
extended, or renewed without the prior wiitten consent of Lender. Grantor shall neither request nor accept

any luture advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The fofiowing provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Praperty Is candemned by eminent domair, procesdings
of by any ﬁ‘roceeding or purchase in lieu ¢! condemnation, Lender may at its election require that all or any

gomon of the net proceeds of the award be applied to the Indebtedness or the repair or resicration of the
roperty, The n proceeds of the award shall mean the award after payment of all reascnable Costs,
expenses, and attorneys' fees incurred by Lender in connaction with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and

Grantor sha’. tromptly take such steps as may be necessary 10 defend the aclion and obta:n the award.

Grantor miy £a the nominal Farty in such proceeding, but Lender shall be entitied to part:cipate in the

proceeding an< tn be represented in the proceeding by tounsel of its own choice, and Grantor wil deliver or

ggﬁ?a toﬂbe deliverad to Lender such ingtruments as may be requested by # from time to time to permit such
pation.

IMPOSITION OF TAXES, "ES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental iam, ‘2es and charges are a pan of this Mortgage:

Current Taxes, Fees and (’.":qu(el. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and ‘ake whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Proparty,. -Grantor shall reimburge Lender for all taxes, as described below, together
with all expenses incurred in recovdina. perfecting or continuing this Morigage, including without limitation alf
taxes, fees, documentary stamps, arvi otier charges for recording or registering this Mortgage.

Taxes. The following shall constitute ia.4e3 to which this section applies: (a) a specific tax_upon this type of
Mo_rtga&e Or upon aft or any part of the {nuzbtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to'deJduct from payments on the Indebtedness secured Dy this o
Mortgage: (c) a tax on this type of Mortpuye chargeable apainst the Lender or the holder of the Credit
Agreement, and {(d) a specific tax on all or any ruition of the indebledness or on payments of principal and
Interest made by Grantar.

Subsequent Taxes. If any tax fo which this seciio' applies is enacted subsequent to the date of this
Mortgage, this evant shall have the same effect as an £vent of Defauit (as defined below), and Lender may
exercise any or all of its available remedies for an Ever o, Default as provided below unless Grantor either
E:l) pays the tax before it becomes delinquent, or (b) cones.s the tax as provided above in the Taxes and
119{\3 %ection and deposits with Lender cash or a sufficient caryorate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreem~iit 10 the extent any of the Property
canstitutes fixtures or othe&s)ersonal property, and Lender shall'have all of %2 rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security Inlerest. Upon request by Lender, Grantor shall execute financing-statements and take whatever
other action Is requested by Lender to perfeut and continue Lender's security intarest in the Rents and
Personal Property. In addition ta recording this Mortgage in the real propenty rescif. Lender may, at any
time and without further authorization from Granter, file executed counterparts, coples £: reproductions of this
Mortgage as a ﬂnanc.mg staternent. Grantor shail reimburse Lender for all expenses incusiad in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property-in a manner and
at a place reasonably convenient 10 Granor and Lender and make it available to Lender withil three (3) days
after receipt of written demand from Lender.

Addreases. The malling addresses of Grantor (debtor) and Lender (secured party), from which infgrmation
concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Cods), are as stated on the first page of this Mortgage.

URTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
ftorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and frors time Lo time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cass may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of irust,
security deeds, security %oteemenm. financing statements, continuation statements, Instruments of further
assurance, certificales, and other documents as may, in the sole opinion of Lender, be necessary or deslrable
in order to effectuate, compiete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Morgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Prnpeg{‘. whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall remburse Lender for all cocts and ekpenses
incurred in connection with the matters referred to in this paragraph.

Aftorney-in~Fact. It Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may

1)
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do so for and in the name of Granicr and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliver!n?.

filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinlon, fo
- accomplish the malters referred t in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise orms all the obligations rmaned upon Grantor under this Morigage, Lender shall exacute and
deliver to Grantor a suitabie satisfaction of 1his Mortgage and suliable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time, I,

owavemmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind ness and thereafter Lender is forced to remit the amount of that payment (a) io Grantor's trustee in
bankruptcy or to any similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any count or adminigtrative body having jurisdiction over Lender or
any of Lender's property, of (c? by reason cf any sertlement or comprise of any claim made by Lender with any
clalmant (including without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of ti2 ‘dortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstariiing any cancellation of this Morlgage or of any note or other Instrument or ag;eement
evidencing the Indebtadess and the Properly will continue 0 secure the amount repaid or recovered to the same
extent as if that amour: never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, cetiiement or compromise retating to the Indebtedness or to this Montgage.

DEFAULT. Each of the foliowing, at the option of Lendsr, shali constitute an event of default ("Event of Default®)
under this Mqrtﬁage: (&) Grantar commits friiud or makes a material misrepresentation at any time in connection
with the credit Tine account. {15 can include, for example, a faise statement about Grantor's incoma, assets
liabilities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the rgdpa ent terms of
the credi line account. (c) Grantor'y 2.55on or Inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. Thig can irclude, for example, failure to maintain required insurance, waste or
destruct;c use of the dwelling, fallure to pay taxes, death of ail persons liable on the accoury, transfer of title or
e%ie Of the dwelling, creation of a lien on the dwelling without Lender's perrmission, foreciosure by the holder of
another lien, or the usa of funds or the dwellinp inr prohibited purposes. |

RIGHTS AND REMEDIES ON DEFAULT. Upon e occurrence of any Evant of Default and at any time thereafter,
Lender, at its option, may exercise any one ¢r mura ot the following rights and remedies, in addition to any other
rights or remedies provided by law: : _

Accelerate Indebledness. Lender shail have the ripht at its option without notice to Grantor to declare the
entirgégc{ebtedness immediately due and payable, inzh:ding any prepayment penalty which Grantor would be
required to pay.

UGC Remedies. With respect to all or any part of the Peiseisi Property, Lender shall have all the rights and
‘remediss of a secured party under the Uni orpma Commercial Cade. perty ' ¢

Collect Rents. Lender shall have the right, without notice to Gran’u; 10 take possession of the Property and
collect the Rents, l_ncluqu amounts past due and unpaid, and apuly the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance af thme?t?m .ander may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lunder. [ the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attoraey-In-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or ather users to Lender in response to Lender's demand shall satisfy the cbligations for
which the payments are made, whether or not any proper grounds for the cemend existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a recyiver. -

Morigagee in Possesslon. Lendsr shall have the right to be glaced as mortgaee n_#7sA88ion or to have a
réceiver appointed to 1ake pogsession ol all or any part of the Property, with the power ‘o protect and preserve
the Property, to operate the Propegg priceding foreciosure or sale, and 1o collect the Her (s from the Property
and apply the proceeds, over and above the cost of the recewersh:g. against the nwinatedness. The
mortnagee in possession or receiver ray serve without bond If permitted by law. Lencar's right to ¢

si%po'fntment of a receiver shall exist whether or not the apparent value of the Property exceeds t
indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
receiver. »
iI':lcﬂ’;c):Ialmf;%;ec‘.leaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part O"é
e Pro : -
Deficlency Judgmenl. |t permitted by applicable law, Lender may abtaln a %ud ment for any deficiency

" remaining in the Ingabtedness due to Lender after applicatior of alt amounts recelved from the exercise of the

- rights pravided in this section,

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage o7 the Credit
Agreement or available at law or in equity. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, In one sale or by separate sales. Lender shall be entitted to bid al any
public sate on’all or any portion of the Property. o _ .
Netice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Feasonable notice shall mean notice given at least ten (10) days before the time of
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the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the 's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 1ake acticr to perform an obligation of Grantor under this
Morigage aher failure of Grantor to perform shall not atfect Lender's right 1o declare a defauit and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses inurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rigits shali become a part of the Indebtedness payabie on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph inciude, without limitation, however subject to any limits ynder applicable law, Lender's
altorneys’ fees and Lender's jegal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy p:aceedinqwlncludlno efforis to modify or vacate any automatic stay or injunclion), appesis and
any anticipateus cost-judgment collection services, the cost of searching records, oblaining titfe reports
(inclu,digg foreciosure reports), surveyors’ reports, and a?PralBal fees, and litle insurance, to the extent
%ermm by appiizable law. Grantor aiso will pay any court costs, in addition o all other sums provided by
W,

NOT!CES TO GRANTOR A0 JTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any natice of sale to Grantor, shall be in wriling, may be be sent by telefacsimitie, and shalt
be effective when actually deivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effactive when deposited in the United States mail first class, registered mail, postage
Prepasd. directed 10 the addresses si0wn near the beginning of this Mortgage. Any party may change its address
or notices under this Monigagae by givinc ierme! written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this on?age shali be ser’ w Lender's address, as shown_near the beginning of this Morgage.
For notice purposes, Granlor agrees to keep Lander informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following r ecelianeous provisions are a part of this Mortgage:

Amendmenta. This Mongage, together with any Feitted Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set fcth in this Mortgage. No alteration of or amendment to this
ongage shall be effective unless given in writing arid signed by the party or patties sought to be charged or

bound Dy the alleration or amendment.

Applicable Law. This Mortgage has been delivered t¢ Larder and accepted by Lender in the Siate of
iMinois. This Morlgage shall be governed by and consiruer, in accordance with the laws of the State of
llinols.

Caption Headings. Caption headings in this Mortgage are for converience purposes only ang are not 1o be
used to imerpfetgor defirri); the provis?:ns of this Mo?lggge. e pu Y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate itn }I}_mopeny at any time held by or for the peneftt of Lender in arv capacity, without the written
consent 0 er.

Severabillty, If a court of competent jurisdiction finds ang provision of this inortyage to be invalic of
unenforceadle as 1o any person or circumstance, uch finding shall not rendar 112! provision invaiid or
unenforceable as to any olher persons or circumstances. If feasible, any such onerging ﬁrovusmn shall be
deemed to be modified to be within the limits of enforceability or validity; however, ifin7 olfending provision
cannot be 8o modified, it shall be stricken and alf other provisions of this Mortgage in al! other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Granior's successors with reference to this Morigage ard the Indebledness by way of
lfoa%%?e%n%es or extension without releasing Grantor from the abligations of this Mortgage or liability under the
n ness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of itlinois as (o all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall rioi be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents? uniess such waiver is in writing and signed by Lender. No delay or omigsion on the
part of Lender in exerc sina| anﬁ:I rlPht shall operate as a waiver of such right or any other «ght. A waiver by
any party of a provigion of this Mo gaqe shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict compilance with thal provision or any other crovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitufe a walver of any of Lender’* rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in This Mortgage,
the granting of such consent ef Lender in any instance shall not constitute continuing consent to subsaquent
instances where such congent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

~JORN J. ZIEBART/

This Mortgage prepared by. -~ MARY R. SKIMERHORN, Herltage Bank
11900 S. Pulaski
Alsip_lllinols 60658

INDIVIDL AL, ACKNOWLEDGMENT

STATEOF ___, Qj’,w.—f )

(‘r 138
COUNTY OF WQ’? )

On this dcy before me, the undersigned Notary Public, personally dppe?"'d JGHN J. ZIEBART 10 me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and volumtary act and deed, for the uses and 1. voses therein mentioned.

Given under my hand and ofiicial sea) this __/ ¢ day of mw 199;}
Residing at // p M %
Notary Public d for the State of

_ C y [4 “OFFICIALS 2\ » o
AJ% . / ) / (/) C) g t]:rda Anne Harc‘;‘:{;

My commission expires
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