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State of Iilinols MORTGAGE 131-78635%0.703
THIS MORTGAGE (~Security instrument™) is givenon  MARCH 24, 1995 . The Morgagor is

GABRIEL, RANGEL and RITA C. RANGEL, HIS WIFE ("Borrower™). This Securily Instrument is given to FLEET
MORTGAGE CORP.. which is orgarizni and existing under the laws of THE STATE OF RHODE ISLAND, and
whose address is 11200 WEST PARKLANI -\ VENUE, MILWAUKEE, WISCONSIN, 53224 (*Lender®). Borrower
owes Lender the principal sum of SEVENTY-EIGHT THOUSAND FIVE, HHUNDRED SEVENTY-NINE AND
00/100ths Dollars (U.S. $76,579.00). This debi < cvidenced by Borrower's note dated the same date as this Sccurily
Instrument ("Note™), which provides for monthly “p:vments, with the full debt, if not paid carlier, duc and payabic on
APRIL 1, 2025. This Sccurity Instrument sccures to Lerses: (a) the repayment of the debt evidenced by the Note, with
interest, and all rencwals, exicnsions and modifications: (o) th2 payment of all other sums. with interest, advanced under
paragraph 6 to profect the sccurity of this Security Instrumcpi; and (c) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Noic. For ifias purpose, Borrower docs hereby mortgage, grant aud
convey to Leader the following described property located in COOK Cearty, Hllinois:

LOT 37 IN ARGO HOME ADDITION, A SUBDIVISION OF THAT PART.OT THE NORTH 3/4
OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 13, TOY<NGHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING SuUT#H OF THE
RIGHT OF WAY OF THE TERMINAL RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS.

PIN# 18-13-404-018
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which has the address of 6075 S. 75TH COURT, SUMMIT {sueer, Coy) .

filinois 60501 1zmcoze] ("Property Address”):
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TOGETHER WITH all the improvements now or hereafier crectied on the property, amd all casements, rights,
appurtcnances, renis, royaltics, mincral, oil and gas rights and profits, watcr rights and stock and all fixtures now or
hereafter a part of the property. Al replacemenits and additions shall also be covered by this Sccurity Instrument. All of

the forcgoing is referred (o in this Sccurity Enstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby convcycd and has the nght to
morigage, grant and convey the Propesty and that the Property is uncncumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject (o any

encumbrances of recerd.
1. Paymenl of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inicrest on,
the debt cvidenced by the Note and late charges due undet the Note.

2. Monthly Ppyinents of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the pitrcipal and inicrest as set forth in the Note and any faic charges, an installment of any (a) laxes and
special assessments fervicd or to be levied against the Property, (b) Jeaschold payments or ground rents on the Property,

and (c) premiums for insv;an:c required by paragraph 4.

Each monthly instalimenc-ici-items (a), {b), and fc) shall cqual onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficicat to maintain an additional balance of not more than onc-sixth of the
estimated amounts. The full amiual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become definoient. Lender shall hold the amounts collected in trust 10 pay items (a), (b), and

(c) before they become delinquent.

If a any time the total of the payments keld by Lender for ilems {a), (b), and (<), together with the future monthly
payments for such itcms payable to Lender prior to- the due dates of such ilems, exceeds by more than onc-sixth the
estimated amount of payments required to pay such itc1as when duc, and if payments on the Note aze current, then Leader
shall cither refund the excess over one-sixth of the cstimared payments or credit the cxcess over one-sixth of the estimated
payments to subsequent paymenis by Borrower, at the optivs £ Sorrower. If the total of the payments made by Borrower
for item (a). (b), or (c) is insufficicnt (o pay the item when duc.<hen Borrower shall pay 1o Lender any amount necessary

to make up the deficicncy on or before the date the item becomes ave.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance piemium to the Secretary (or any year in which
such premium would have been required if the Lender still held the Security instzument), cach monthly payment shall also
include either: (i) an installment of the annual morgage insurance premium to be peid by Lender 1o the Secretary, or (ii) a
monthly charge instcad of a morigage insurance premium if this Security Instminent is held by the Secretary. Each
monthly installment of the morigage insurance premium shall be in an amount sutficizivt to accumulate the full anpual
mortgage insurance premium with Lender one month prior to the date the full annual moitgass-insurance premium is duc
to the Secretary. or if shis Security [nstrument is held by the Secretary, cach monthly charge shall to2.in an amount cqual to
cne-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrumeni, Borrower's account
shall be credited with the balance remaining for all installments for items (a), {(b), and {c) and any t:origage insurance
premium installment that Lender has not become obligaied te pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediatcly prior to a foreclosure salc of the Property or its acquisition by Leader,
Borrower's account shall be credited with any balance remaining for all installments for items (2}, (b}, and (c).

3. Application of Payments. All paymcnts under paragraphs ! and 2 shall be applied by Lender as follows:

First, (o the mongage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium;

Second, fo any taxes. special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note:

Ft&h to late charges due under the Note.

W4 ,
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4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casualtics, and comingencics, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and (or the periods that Lender requires.  Borrower
shail also insure all improvements on the Property, whether now in cxistence or subsequently crected, against loss by
floods 10 the extent required by the Scerciary. Al insurance shall be carricd with companics approved by Lender. The
insurance policics and any renewals shall be beld by Lender and shall inciude Joss payable clauses in favor of, and in a
form acceptable to, Lender.

Inn the event of foss, Borrower shall give Lender immediale notice by mail.  Leader may make proof of foss if not made
promptly by Borrower. Each insurance company concerned is herchy authorized and direcied (o make payment fer such
loss directly to Lender, instead of w Borrower and 1o Lender jointly. Al of any pant of the tnsurance proceeds may be
applied by Lender, at its option, cither (@) to the reduction of the indchicdness under the Noic and this Sccurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoratitn or repair of the damaged Property.  Any application of the procecds io the principal shall not cxiend
or postpone the ‘duc datc of the monthly payments which are referred (¢ in paragraph 2, or change the amount of such
payments, Any cxcess insurance proceeds over an amount required fo pay all outstanding indebieduess under the Note and
this Security fastrument-snzil be paid (o the entity Jegally entitied thereto.

in the cvent of foreclosuve of this Security Insirument or other tramafer of title to the Propeny that extinguishes the
indebtedness, all right, title and mirest of Borrower in and to insurasce policics in force shall pass to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrowcr shall occupy. esizilish, and usc the Property as Borrower's principal residence within sixty days !
after the cxecution of this Sceurity Instrument-2od shall continuc to occupy the Property as Berrower's principal residence |
for at least onc ycar aficr thc dale of occupancy. unless the Secretary detcrmines this requirement will cause unduc
hardship for Borrower, or unless cxicnuating Cir;umstances cxist which arc beyond Borrower’s control.  Borrower shall
notify Lender of any exicnuating circumstances| Porsower shall nol commis wasie or destray, damage or substantially
change the Praperty or allow the Property to detéiiorate, reasonable wear and icar cxcepied. Lender may inspect the
Property if the Property is vacant or abandoned or the loar/is in default. Lender may take reasonable action to protect ami
preserve such vacant or abandoned Property. Borrowei-cha! also be in default if Borrower, during the loan appliiation
process, gave matcrially false or inaccurate information orstutemcnts to Leader (or failed to provide Lender with any
material information) in connection with the Joan evidenced by #hia Note, including, but not limited 10, representations
concerning Borrowes's occupancy of the Property as a principal residince. If this Security Instrument is on a leaschold,
Borrower shall comply with (he provisions of the lease. If Borrower neguires fec title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property —Borrower shall pay all governmental or
municipal charges, fines and impositions that are nat included in pzragraph 2. @urrawer shall pay these obligaticas on
time directly to the entity which is owed the payment. If failure to pay would advcrsely affect Lender’s interest in the
Property, upon Lender's request Borrower shall premptly furnish to Lender receipts evidewing these paymeats.

if Borrower fails 1o makc these payments or the payments required by paragraph 2/or i3ils to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding Uiar may significantly affect
Lender's sights in the Property (such as a proceeding in bankrupicy, for condemnation or to cnieicz laws or rcgulations),
then Lender may do and pay whatever is necessary (o proiect the value of the Property and Leader's rights in the
Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Leader under this paragraph shall become an additional debi of Borrower and be sccured by
this Security [nstrument. These amounts shall bear inierest from the datc of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the fuli amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, {irst to any delingacnt arnounts applied in the order provided i paragraph 3. and then 1o
prepayment of principal. Any application of the procecds to the principal shall not extend or posipone the due date of the
monthly payments, which arc referred to in paragraph 2. or change the amount of such payments. Any cxcess proceeds
over an amount required to pay all outstanding indebledness under the Nole and this Security Instrument shall be paid to

the 2}9 ﬁga!ly cntitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Sceretary.

FMC# 10293400

9. Grounds for Acceleration of Debl.

(a) Pefault. Lender may, except as limiled by regulations issucd by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
to of on the due date of the next monthly payment, or
(ii) Borrower defaults hy failing, for a period of thirty days. (o perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediaie payment in full of all sums secured by this Sccurity nstrument if:
(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwire transferred (other than by devise or descent) by the Borrower, and
(i) Tae-Propeny is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser
or granicc_“acs so occupy the Property but his or her credit has not been approved in accordance with the

requiren.caieof the Secretary.
(¢) No Waiver. [f circumstances occur that would permit Leader to require immediate payment in full, but Lender
does not require such payments, Lender doces not waive its rights with respect to subsequent events.

(d) Regulations of HUDSccretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the casc of payment d:fanlt= to require immediate payment in full and foscclose if not paid. This Security
Instrument docs not autherize acezicration or forcclosuse if not permilted by regulations of the Sccretary.

(e) Mortgage Not Insured. Borrowe: agrres that should this Security Instrument and the Note secured thereby ol
be cligible jor insurance under the Naitoral Housing Act within 60 days from the date hercof, Lender may, at its
option and notwithstanding anything in parerari . requirc immediate pavment in full of all sums sccured by this
Security Instrument. A written statement oi any authorized agent <! the Sccretary dated subsequent to 60 days
from the date hereof, declining to insurc this Securit) Instrument and the Note secured therehy, shall be deemed
conclusive proof of such incligibility. Notwithstanding the forcgoing, this option may not be excreised by Lender
when the unavailahility of insurance is solely due to Lended"s failure (o remit a mortgage insurance premium (o the
Secretary.

10. Reinstatement. Borrowcr has a right to be reinstated if Lende! his required immediate payment in fulf because of
Borrower's failure to pay an amount duc under the Note or this-security Instrument. This right applies cven after
foreclosure proceedings are instituted. To reinstaie the Security Instrumznt, Porrower shall iender in a lump sum all
amounts required 10 bring Borrower's account current including, o the extent ey arc obligations of Borrower under this
Security Instrument. foreclosure costs and reasorable and customary attorneys® fees 2.:d 2xpenses properiy associaled with
the foreclosure proceeding. Upon rcinstatement by Borrower, this Sccurity Instrumzii-and the obligations that it secures
shall remain in effect as if Lender had not required immediaie payment in full. However, [ender is not required to permil
reinstatement if: (i) Lender has accepted reinstatement after the commencement of forcclosure proceedings within two
years immediatcly preceding the commencement of a current foreclosure proceeding, (id) reiwstatement will preclude
foreclosurc on differcnt grounds in the future. or (iii) reinstatement will adverscly affect the prioriyy oithe lien created by

this Security Instrument.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the um: <f payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shalli not be required to commence proceedings against any Successor in inierest of refuse to exierdd time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or

remedy shall not be a waiver of or preclude the exercise of any right or semedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Botrowcer’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this
Security Instrument but docs not execuic the Note: () is co-signing this Sccurity Instrament only 1o mortgage, gramt and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated

NN ¥
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o pay the sums sccurcd by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity lastrument or the Noie

without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Propery Address or any other address Borrower designates by notice to Lender.  Any notice 1o Lender shait be given by
first class mail to lender's address stated herein or any address Lender designates by notice to Borrower.  Any nolice
provided for in this Sccurity I[nstrument shail be decmed to have been given to Borsrower or Lender when given ns
provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in w'ack the Property is focated. In the event that any provision or clause of this Security {nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cifer( without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severshle.
15. Borrower's Copy. Borcovcr shall be given onc conformed copy of this Security Instrument.

16, Assignment of Rents. sorrover unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lendeior ender's agents to collect the renis and revenucs and hereby dircels cach tenant
of the Property to pay the rents to Lender ur Lender's agents. Hewever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agrecrient in the Sccurity Instrument, Borrower shall collect and receive all rents
and reveaucs of the Property as lrusice for the bens 63 of Lemnder and Borrower. This assignment of renta constitutes an

absolute assignment and not an assignment for additioni s sceurily only.

If Lender gives notice of breach to Borrower: (a) all renisceecived by Borrewer shatl be held by Borrower as trustee
for benefit of Lender orly, 10 be applicd to the sums secured by the Security Instrument; (b) Lender shail be entitied to
collect and receive all of the rents of the Property: and (¢) cach teiaza »f the Property shall pay all rents duc and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not cxeenied any prior assignment of the rents and his mot and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Piopctty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at ity time there is a breach. Any

application of rents shall not cure or waive any default or invalidatc any other right ur remedy o Lender. This assignment
of rents of the Property shall terminate when thie debt secured by the Security Instrument is paid ip fizll,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

17. Foreclosure Procedure, If Lender requires iinmediate payment in full under paragrapt ¥, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and

casts of title evidence.

18. Release, Upon payment of all sums sccured by this Security lastrumens, Lender shall release this Securicy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver ¢f Homestead. Borrower waives all ight of homestead exemption in the Property.

Vil
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20. Riders to this Sccurity Instrument. If onc or more riders arc executed by Borrewer and recorded together with

this Security Enstrument, the covenants of cach such rider shall be incorperated into and shall amend and supplement the

cavenants and agreements of this Sccurity fnstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[JCendominium Rider £ Graduated Payment Rider (I Other {Specify]
{JPlanned Unit Development Rider [ Growing Equity Rider
BY SIGNING BELOW. Borrower accepts and agrees to the terms confained in this Security Instrument and in any

T D ke

£ _ M@/ (Seal)
GABRIEL RANGET, -Batrond

é L7

RITA C. RANG . Bostomet

(Seal)

(e {Secal)

-Bortower Borrowes

STATE OF ILLINOIS, COOK ' County ss.

I, ﬁ{,ﬂ M 7 784 . a Notary Pubtic ir and for said county and state do hereby centify
that GABRIEL, RANGEL and RITA C. RANGEL, HIS WIFE, perrounlly known to me (o be the same person(s)
whose name(s) subscribed to the foregoing instrument, appeares before mie this day in person, and
acknowledged that + he J/ signed and delivered the said instrument‘as” 04/ (/) frec and volumtary act,
for the uses and purposes thercin sct forth.

Given under my hand and official scal, this ﬁ?«f’,[ day of AL 4 75 .
diy h_ fuRlsidone

Notry Public

NOTARY PUBLIC. STATE OF LWNOK:
MY COMMISSH i SXPHRES 2/17/4"

ISP

This Instrument was prepared by:

Peter Georgitsis for:

Fleet Mortgage Corp.

377 East Butterfield Road, Suite 300
Lombard, [llincis 60148

04900256
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