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Mortgage

' Home Equity Loan

THIS MORTGAGE ("Securlty Instrument”) Is given on __MARCH 16 . 1895 ., The morgagor
Is A RS HANDA NCCORKELL, 0IVORCED AND SINCE REMAARLED
{Borrower”).

This Security Instrument la given to _The First National Bank cf Chicago .
whichisa _National Bank organized and exisling under the Jaws ofthe United States of America,
whose address Is One First Natiopns]l Plaza, Chicaqo _ ,Illinols 60670 ("Lander’). Borrower owes

Lender the principal sum of __TWENTY THOUSAND AND NO/10C
Dollars {U.S. § 20.000.00 ). This debit Is evidenced by Borrower's note dated the same date as this

Security Instrument ("Nole"), which provides for monthly paymems, with the full debt, ¥ hot paid eartier, due and
04/05/05 . This Sacurity instrument secures o Lendar: (a) the repayment of the

payabie on

debt evidenced by the Note, with Interest, and all renowals, extenslons and maodifications; (b) the payment of all
other sums, with interest, advanced undor paragraph 7 to protect the security of this Security instrument; and
(c) the performance of Borrower’s covenants and agreements under this Security instrument and the Note. For
this purpos7, Sorrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK Cournty, llinols:

LOT 15 AND THF 8DUTH 10 FERT OF LOT 14 IN BLOCK 25
IN BAST WASHINC. 7~ HEIGHTS, IN BECTION 9, TOWNSHIP
37 HORTH, RANGE 10 ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK OUNTY, ILLINOISB.

-
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First Americug Equity Loan Services, Ine

Permanent Tax No.: 25~09-308-045, , ,
which has the address of 10034 S EMERALD CilICAGO- IL 60628

("Propaity Address”):
TOGETHER WiTH all the Improvements now or hereafler ecec.ed on the property, and all easements, rights,

appurtenances, renis, royalties, mineral, ofl and gas rights and/profits. water rights and stock and all fodures

now or hereafter a parn of the propesty. All replacements and additions shall also be covered by this Security
instrument. All of the foragoing is referrad to in this Sacurity instrumes:t.ag e "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslaia heinby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencum.-sred, except for encumbrances
of record. Borrovior warrants and will defend generaliy the title to the Property ageinst all claims and demands,
subject 1o any encumbrances of record. There I3 a prior morigage from Borrower t0 ELEET FINAMCE, INC.

dated and recorded with the_cook_ . County Recorder of

Q06/30/92
Deads on_07/02/92 as document number__92-4848600 . ("Prior Morigage’):

THIS SECURITY INSTRUMENT combinas unform covenants for natlonal use and non-urform covenanis
with limited variations by jurisdiction to constitute a security Instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by tho Note and any prepayment and late charges due
under the Note. -

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shali be appiieo; first, 1o accrued interest; sécond, to past due insurance; third, 10 current
bited insurance; fourth to past due principal; fiith, 1o current billed principal; sixth, to charges; sevenih, to
principal due; and last, to accrued but unbilled Insurance.

3. Charges; Liens. Bommower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold paymems or ground
renis, ¥ any. Borrower shall pay them on time directly to the person owed paymen. Upon Lender's request,
Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph ar«l shall
promptly furnish to Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument excapt for the
Pricr Mortgage uniess Bostower: (a) agrees in writing to the payment of the obligation secured by the lienina
manner acceptabie to Lender; (b) contests in good faith the lien by, or defends against enforcemen of the lien
in, jegal proceedings which in the Lendsr’s opinion operate to prevent the enforcement of the lien or forielture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that ary part of the Property Is subject

to a Hien which may attein priority over this Sectrity Instrument except for the Prior Mortgage, Lender may glvo7 .
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Borrower a notice identitying the lien. Botrower shall satisfy the lien or take ons or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shalt be maimtained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withhsid. If Borower falts to maintain
coverage describad above, Lendsr may, at Lender's option, obtaln coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Alf insurance pdlicies and renewals shall be acceptable to Lender and shall inciude a standard mortgage
clause. Lender shall have the right to hold the policles and renewals. 1f Lender renuires, Borrower shall promptly
give to Lender all receipis of paid premiums and renewal notices. In the event of loss, dorrower shaft give prompt
notice to the insurance carmmier and Lendet. Lender may make proof of ioas # not made promptty by Borrower.

Unless Lendsr and Bofrower otherwise agree In writing, insurance proceeds shall be apptied to restoration or
repalr of the Prrperty damaged, if the restoration or repalr is economically feasibie and Lender's security is not
jessened. If '« rustoration or repair Is not economically feasible or Lander's security would be lessened, the
{insurance proceed’s shal! be appllad to the sums secured by this Security instrument, whethet or not then due, with
any excess pakd to sorower. i Borrower abandons the Property, of does not ansvrer within 30 days a notice from
Lender that the insuar . carrer has offered to settie a ciaim, then Lendet may collect the insurance proceeds.
Lender may use the rocrads to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. TY.e30-day period will begin when the notice is given.

Unless Lender and Borrownor otherwise agree In writing, any application of proceeds to principal shall not
extend or postpona the due dat» <7 the monthly payments referred to in paragraph 1 or change the amount of the
payments, If under paragraph 20 th Property ls acquired by Lender, Borrower's tight to any insurance policies
and proceeds resulting from damaye («c the Property prior to the acquisition shall pass to Lender to the axtent of
the sums secured by this Security Inst.ument immediately prior to the acquisition.

5. Preservation and Maintenance f P operty; Borrower's Application; Laassholds. Borrower shall not
destroy, damage or substantially changs- ' Property, allow the Property to deterlorale or commit waste.
Borrawer shali be in default if any forfelture actiur or proceeding, whether civll or criminal, is begun that in Lender's
good faith jJudgment could result in forfefture of th: Zsroperty or otherwise materially impalr the Hen created by this
Securlty Instrument or Lender’'s securlty interest. c orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding t= Le dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrower's im erest in the Property or ather material impalrment of the lien
created by this Security Instrument or Lender’'s socurity intiyest. Bomrower shall also be In default ¥ Borrower,
during the loan application process, gave materiafly false or'inaccurate information or statemens to Lender (or
talled to provide Lender with any material information) in cont.o ot 2n with the lcans evidenced by the Agreement. If

~ this Security Instrument is on leaseholid, Borrower shall comply v/ the provisions of the lease, and If Borrower

acquiras fee title to the Property, the leasehotd and fee title shall nix ‘nerge unless Lender agrees to the merger in

8. Proteciion of Lender's Rights in the Property. if Sorrower fails o prform the covenams and agreements
contained in this Security Instrument, or there is a legal procesding that —ay significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnate«.. of 1o entorcs laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue or e roperty and Lendet’'s rights in
the Property. Lender’s actions may include paying any sums secured by a llen wh.iv Fas priority over this Securlty
Instrument, appoaring In count, paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under thts paragraph 6, Lender does not have to do =».

Any amounts disbursed by Lender under this paragraph 6 shail become additicnal ¢’'ebt of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of paymon?; *ase amounts shall

bear Interest from the date of dishursement at the Note rate and shall be payable, with intersss, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or s agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cuuse for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damages, cirect or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs in lisu of condemnation, are

hereby assigned and shall be paid to Lender.
In the event of a totai taking of the Property, the proceeds shall be applied 1o the sums secured by this

Security Instrument, whather or not then dus, with any excess paid to Borrower. In the event of a partial taking of

the Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Securfty instrument
shall be reduced by the amount of the proceeds muitiplied by the folowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

i the Property is abandoned by Botrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or seftie a claim for damages, Borrower falls to respond to Lender within 30 days aftes the date
the notice is given, Lendser Is authorized to collect and apply the proceads, at its option, efther to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then dus.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrowar Not Releassd; Forbearance By Lender Not a Wailver. Extension of the time for paymen or
modification of amortization of the sums sscured by this Security Instrument granted by Lender 1o any successor
In interest of Borrower shall not operate 1o releass the llabllity of the original Borrower or Borrower's successors in
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inlerest. Lender shald not be required to commence proceedings zgalnst any successor in interast or refuss to
mmmmmammwmdmmmedbywasmimm
mdnmdmmwmawamwmmamma(smmhwm Any forbearance by
Lencler in axercising any rght or remedy shail not be a walver of or preciude the exercisa of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Uabillty; Co-signors. The covenanis and
agrwnmudm&SecwRylnﬂnnmmwlbindandbondhlhsmcammwasslnmdLmduam
Borrower, sublect 1o the provisions of paragraph 8. Borrower's covenana and agreermnants shall be joint and
several. Any Borrower who co-signs this Securlty Instrument but does not executs the Note: (a) is co-sighing
this Security Instrument only to mortgage, grant and convey that Borrowar’s interest in the property under the
torms of this Security instrument; (b) is not personally obligated o pay the sums secuwred by this Security
fnsirument; and (c) agrees that Lender and any other Borrower may agreo to extend. modify, forbear or nake
any with regard 1o the terms of this Secuwrity Instrument or the Note withowt that Bofower's

consem.

11. Loan Charges. If the loan secued by this Securlty Instrument is subject to a law which sets maximum
loan charger, and that law is finally interpeated s0 that the interest or other loan charges collected of to be
coliected In connection with the joan exceed the permitted limils, then: (a) any such loan charge shall be
raduced by th rinount necassary to reduce the charge to the peimittad {imit; and (b) any sums already
coliected from Boraar which exceeded permitted fimits will be refunded to Borrowar. Lender may chooss to
make this refund by reutccing the principal owed under the Note or by making a direct payment to Boitower, i
a refund reduces prnclo. the reduction will be ireated as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Affectiag Lender's Rights. if enactmant or expirationr: of applicable laws has the effect of
rendering any provision of (&« Note or this Security Instrument unanfoiceable according 1o its terms, Lender, at
its option, may require immediaie pavmernt in full of al! sums socwed by this Security Instrument and may
invoke any remedies permitted by raragraph 20. if Lender exercises this option, Lender shall take the staps
specified in the second paragraph of pe.ayraph 16.

13. Notices. Any notice 10 Borrower orewided for in this Security Instrument shall be given by delivering It or
bymailngitbyﬁrstda&smaludessaodmblelawreqdrasusedanotharmethod. The notice shall be
directed to the Property Address or any othe: a/id ess Borrower designates by notice to Lender. Any nolice 1o
Lender shall be given by first class mall to 1.onder's address slated herein or any other address Lender
dasignates by nolica ta Borrower. Any notice piovid~= for in this Security Instrument shail be deemad 10 have
been given to Borrower or Lender whan given as prc vide d in this paragraph.

14. Goveming Law; Severability. This Security insiuynent shall be govemned by federal law and the law of
the [urisdiction in which the Property is located. in the' rvent that any provision or clause of this Security
Instrument or the Note conflicts with appilcable law, such confiict shal not affect other provisions of this
Security Instrument or the Note which can be given effect ‘witwut the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declared ‘0 e severable.
15. Borrower’'s Copy. Borrower shall be given one contomad copy of the Nole and of this Security

Instrument.

18. Transfer of the Propsarty or a Benaficial interest In Borrowar. Itul of any pan of the Property or any
interest in it is sokd or transferred (or if a beneficial interest in Borrowar is s« or transferred and Barrower is not
a natural person} without Lardier's prior written consent, Lender may, at iis wrtion, require immediate payment
in kil of al) sums sacured by this Security Instrument. However, thia option 'sh.l not be axercised by Lender it
axercise is prohibited by federal lav: as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleratisn.' The nolics shall provide a
pesiod of not less than 30 days from the date the notice is delivered or maided within wiach Borrower must pay
all swsms secured by this Security Instrument. If Borrower falls to pay these sums prcr to the explration of this
period, Lender may invoke any remetlias parmittad by this Security Instrument without furtrec wotice or demand
on Bofrower.

17. Borrower's Right to Reinstate. {f Borrower meetls certaln conditions, Borrower shall have the right to
have endorcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) £ trys (or such
other period as applicable faw may specify for reinstalement) before sale of the Proparty pursuant 1o any power
of sale contained In this Security Instrument; or (b} entry of a Judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumemt and the Note had no acceleration oceawred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to,
reasonable zttomeys’ feer, and {d) takes such action as Lender may raasonably raquire 10 agsure that the Hen
of tis Securty instrument, Lencier's rights in the Property and Borrower's obligation to pay the suma secured
by this Security Instrument shail continue unchanged. Upon reinstatement by Bommower, this Security
instrument and the obligations securaed hereby shall remaln fully sffective as is no acceieration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower ahall not cause or parmit the presence. use. disposal, storage, or
release of any Hazardous Substances on or in the Property. Bomrower shall not do, nor aliow anyone eise to do
anything affecting the Propesty that ks in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of smali quantities of Hazardous Substances
that are genarally recognized to be appropriate ta normal residential uses and to maintenance of the Propernty.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand. tawsuit or other
action by any governmental or regulatory agency or private party involving the Propenty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. - if Borrower learns, or is notified by
any govemmental or regulatory authuority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bortower shall promptly take all necessary remedial actions in accordance

with Enviconmental Law.
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As usad In this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Emvironmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicikdes, volatie solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used In this paragraph 18, *Environmental Law” means federal laws
and laws of the Juriasdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Bomrowsr shall not be In defautt of any provision of the Prior Mortgage or any other
maortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceferation under paragraphs 12
and 16 unless applicable law provides atherwise). The notice shall specity: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Botraower, by which the detault
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and sale of the |
Property. The nutice shall further inform Borrower of the right to reinstate after acceleration and the right to assen ‘
In the foreclosire_proceeding the non-existence of a default or any other defense of Borower to acceleration and J‘
foreciosure. If the Safault is not curod on or before the date specified In the notice, Lender at its option may require
immediate paymer. i full of all sums secured by this Security Instrument withowt further demand and may
forectose this Securisy Jaxtrument by judiclal proceeding. Lender shall be entiled to collect all expanses incurred in
pursuing the remedius —ozvided In this paragraph 20, including, but not limited to. reasonable attornays’ fees and
costs of tile evidence.

21. Lender in Possessior. Upon accelaration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration oy 20y period of redemption following judiclal sale, Lender {in person, by agent ot by
Judicialty appointed receiver) shall b= entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property inclirdi.3 those past due. Any rens collected by Lender or the isceiver shall be
applied first to payment of the costs’of management of the Property and collection of rents, inclling, but not
limied to, receiver's fees, premiums on recHiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sumg sr.cured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrov er ball pay any recordation costs.

23. Walver of Homestsad. Borrower walves 7.* Z'ght of homestead exemption in the Property.

24. Riders to this Security instrument. {f one or reore riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agree men!s of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements-of (s Security Instrument as if the rider (3) were a part of

this Securlty instrumert.

BY SIGNING BELOW, Bofrower accepts and agrees 1o the terms and cuveaants comntained in this Security
Instrument and §n any ridet(s) executed by Bonowgw and recorded with the Securd y Instrument.

- oy Y ’
il £L D o ~

-Borrower
-Borrower
. This Document Prepared By: VERONICA RHODES
The First Natfonal Bank of Chicago
one First Mational Plaza suita D203, Chicago, 1L 50670
(Space Below This Line Fur Acknowlogment)
STATEOFILLINOIS, o X Courty ss:
E Vechvindin Vecnond€ 2 | a Notary Public in and for sald county and stats, do hereby
75 Certify that WANDA RODGERS, AKA WANDA NCCORKELL, DIVORCED AND NOT SINCE REMARRIED
L1 .
.~ parsonally known to me to be the samea person(p')' whose name(s) is (aré) suw to the foregoing instrumers,
=~ appeared before me this day In person, and acknowlodged that O signed and
;_f; delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

N]

Given under my hand and officlal seal, this_ -0~ __dayof_Maccn 192,

, . © “OFFICIAL SEAL" , ~ :
My Commission expires: HERLINDA HERNANDEZ i QAQ,.LWL\ ’ JAL;.,\\,M A

Notary Public, State of lilinois
My Commission Expires August 4, 1998 Notary Public ¥,
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