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RYLAND FUNDING GpOUY AN
1420 KENSINGTON RD., SUITH 310 FURCHASE MONRY Loan H: 204410
ONKBROOK, [L €052L

»

THIS MORTGAGE ("Security Instntiend*)is given o MARCH 23, 19484 CThe mortgagor is
SMARLENE 1, VERRELL, Rivorcod not nince romarrled

(CBoreower™). “This Security Instrument in glven o

RYLAND MORTOAGE COMPANY J AN OHIO CORPORNI'ION '
which is organizesd and oxisting undor the lawy of iR 8'PRTE OF OHIO , i) whose
aldress i 11000 HROKEM LAND PARKWAY , COLUMBIA, ARYLAND 21044

(“Vandor™), Borrower owes Lender the principnl sum of
OME HUMDRED THIRMY FIVE 'THOUSAND AND
AN R R R I I AR Pollyes (118§ 134, 000,00 )
This debt in evidenced by Horrower's note dated the same date ay this Security' |- %lrunwnl ("Note"), which provides for
motithly puyients, with the fd dobt, i not paid eaclier, due and puynble on ARRIL 1293 Q
Ihis Sectirity Tostrument secsires 10 Lenclor: 1) the ropayment of the delst vvidenced by the Newe wnlh interest, ud all renewals, .
extensions s smedifieations of the Note: (b} the puyment of sl other sy, with Interest, ndvaneed under parngrnph 7 to
protect the security of this Security Instrument; and (¢} the perlormance of Borrower's covenpds sl agreements under this
Security Instrument and the Note, Far this purpose, Borrower does herohy wortgnge, grant and convay o dender the fullowing g

deseribed lr(lk'll\' located in Cauk Coumy, Winois:
THE BAST 1LY FERET OF THE SOUTH 178 FRET OF LOT 2 IN MAHAFFAY'SY SUBDIVISION &
OF LOT 7 IN BUSCH'S SUBDIVISION OF THE WEST 1/2 OF THR BAST L/ OF 'THR b

NORTHUWREST 1/4 OF SHCTION 26, 'TOWNSHIP 37 NORTH, RANGE 12 BAST OF 'UHE THIRD
PRINCIDAL MBRIDIAN, IN COOK COUNTY, ILLINQIS,

Tvom # 23-36-102-010-0000 N
which has the adilress of 0916 WEST 122NMD PLACH PALDG PARK tatewt, Llity], }
inois GOG4 (Zip Cowdn) (" Propesty Address*); ﬂ/
HOUNOIS single Fanuly ENMAERLMO UNIFORM

INSTRUMENT Form 3014 9090

@,'“““U it Amenilad B/9
YA RIORTOAGE FOIRR - 6 )0 2
HFage | of lowtipl§:

W IIIII!HIIN!II!HIU {
BOX 333-CTI




R
NOFFICIAL COPY ,




UNOFFICIAL COPY.

TOGETHER WETH aft the imgrovememts now or herenfier onseled on the property, nnd all esseiients, appartetiunees, sl
fiaures now or herenttor o opact of the proparty. AL roplicements and sdditions shadl also b covered by this Security
Prstreet. Al of the Toregoing is voferred to i this Seewrity bnsteoment sy the *Propeity,”

BORROWER COVENANTS that Bosrower iy fuw fally seised of the estale hereby conveyed amed has the right 1o mocgage,
grant and couvey the Property aad dut the Property iv unencumbored, excopt fos ensimbranesa of secund. Borrowee warsin
and will detesd genvidly the titde to the Propecty against alf clnin ad demasby, sbject o any encombrmean o tecond,

THIS SECUREEY INSTRUMBENT comlines wniform covanamts Sor sinthand aso s iom sniforin covenats whih imited
virindionn by jurisdivtion to eonsm o o vaiform seeurity e covoring el proporty,

PNIFORM COVENANTS, Bogawor miwd beader vovennt mnd agres as follows;

Lo Puyent of Peinelpal wad Intorest; Peepaymest i Late Chowges, Borrower shall promptly pay when due the
peincipsl of wnd imterest on the debt ovidoneed by the Note and any prepaymont and late cliegges dhie under the Note,

2, Fimds Tov Taxes antd Insurance, Subject 1o applicable fnw or 100 written wadver by femder, Borrower shadl pay o
Faeader on e duy manihdy paymends are due vder the Node, untid the Note is paid i Soll, nosom CFuds™y fore (a) yearly tases
el ssessaments which iy attain peiority over s Seeurity bmtrament acn oy o the Broperty; (b yearly Teasehold puy wents
or yrotiid tents oi b Peapedty, i mnys (©) yeaely hiverd or propodty insaewsee promiuies; (d) yearly flood inmiranee preminms,
i anys (o) yearly wortpagy insurance prowdums, iF wnys and (1 any sams payablo by Horrower fo Letder, i necortanee with
the provisions ul paeagrapt 8 in How ol she payment of morlgage insuranee premivms, These items are emted "Bxscrow Hep,”
Lender may, o oany thne, colleol and hold Ponds in ae sisount nod 1o exeeed the: maximunt amount o fender Tor a federally
related mostgage fosn may requive for Borrower's exerow accotnt undue the federa! Roal Tunte Seitfomont Procedures Act of
1074 s mmended From Gae o tiise,/ 12 TR, Section 2000 ¢ seg. ("RESPA*) unlows another Inw that applies to the Foads
seds e fesser wweund, 1 so, Fender pwyest oy time, colleet and okl Fonda taoan simount net o exceed the Jessor umount,
Fender may estimabe the nmeunt of Fustaaae on the basis of evrront data wd reasonable catiimmtes of expenditiees of fulure
Bxeruw Ttems or therwise in aceordanco with appricable law,

The Funds shall be held in an indtitaien shose deposits are fvsared by a federnd ngeney, instrimentality, or entity
ginctuding Lander, i {ender iy sueh wn institutionedis uny Fedesa) Home Loun Bank, Lender shali npply the Fusds 1o piy the
fserow letus, Londer may not chasge Borrawer for reiding wd applying the Vunds, annually annlyzing the eserow aceaunt, of
veritying the Eserow flems, unless Lender pys Bovrowes interest on the Funds and applicable taw permits Lender wonake such
d charge. However, Leader may require Borrower (o pay o ne-tite charge for an indopendent veal extinte s veporting service
usedd by Lender in cownection with this Joan, untosy spplicaile law provides atherwise, Unless an agreement is imade or
applicable luw coquires interest 1o he paid, Lender shill not be reqairsd to pry Borower any inferest of eurniings on the Funds,
Horeower s Lontder may agres in writing, however, tit interest shalb e paid on the Funds, Lender shall give 1o Borrower,
withowt charge, an gnmend aecounting of the Punds, showing credits antd Ziebhits to the Funds wad the purpose lor which ench
dubit to the Funds was tmade. Tho Funds are pledged an mbditionsd security for ptesians secused by this Seewrity Tnstrument.

B the Funds held by Lender execad the smuunts permitted o be held by wonliendls {aw, Lender shall aecount o Borrower
for the exeess Funds in necocdanes with the requirements of applicable taw, 1 e aoount of the Punds held by Lender atany
b s not sulficient 1o pay the lserow Hems when due, Lender may so notify Borrowar b4 weiting, wnd, in such case Horrower
stull puy 10 bender the amount necessiry 1 ude up the deticiency. Bosrower shall ke un the deficiency in to sore than
twelve monthly payviients, st 1endor's sole diseretion,

Upon paytent in tull of n sy secured by tis Secarity Instrument, Leucer shadl prozapth retund o Borrower sy
Funds held by Vender. 35, under paragraph 21, Lender shall sequire or sell the Praperty, Lender, priosdo.the sequisition or sale
of the Property, shalt apply any Funds hwbd by Lender at te time of nequisition or sahe as 0 eredit agamat the sums secured by
this Security {nstriiment,

3, Application ol Paymients, Unlesy applicable law provides otherwise, alf paymenty reeeived by Lenserander paragmphs
tand 2 shatl be applieds first, 1o any prepuyment charges due under the Notes second, to nmounts payable under purngraph 2,
third, tir interest due; fourth, to principal due: and nsd, 10 any Iate charges dug under the Note,

4. Chiarges; Liens, Boreower sludl pay ald 1nxes, assessients, chirges, fines and impositions attributable o the Property
which twy attain privrity over this Seenrity Rasteument, wrd fensohold payments or ground remts, i any. Horrower shall poy
iese obifigations in the wanner provided in pueagreaph 2, or 3F not paid o that manner, Borrower shidl pay them on time directty
tu the person owed payment, Borrowar shall promptly farnish to Lesder ot notices of amounts 1o be paitd wnder this paragraph.
il Burrower makes these pavinents diceetly, Burrower shall peotptly furmish (o Lender receipts evidencing the payments,

Borrawer shal! prompily dischazge any Hen which has priority over this Seeurity Instrument unless Borrower: (n) agrees in
writing 1o e payment of the obligntion secrred by the Tien i n manner aeceptably to Lenders (b contests in good [aith the fien
by, or detends against enfureanent of the lien in, fognl proveedings which in the Leadae’s opinion operate to prevent the
endoreement of e leny o (0 seeures Frou the folder of the Tien s agreement satisfuctory to Lender subordinating the lien to
this Security [asteuswent. I8 Lender deternvines that any part of the Property is subject to a fien which may attain priority over
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this Seewrily Instrnment, Tender niay give Borrower o notice identifying the lien, Horrower shall satisfy the Hen or take one or
mere of the setions sel forth nbove within 10 days of the giving of notics,

S Hnawrd or ropeety Insurance, Borrower shall Keep the jmprovoments now existing or herenfter erceted on the
Froperty insuced against loss by fire, hozards inchaided within the werm oxtended covernge® snd any other hazards, including
Hoads or Hooding, for which Lender requires insurance. "This insueanee shndd be maintained in the amounts and for the periods
that Lender segquires, The insurance earrier providing the inwarnnes shadl be chosen by Borrower sulject o Lender's approval
vohich shadl not be unreasemably withheld. 31 Borrowor fails to waintin covernge described above, Lender amy, at Lender's
optiot, ohisit coveinge b protect Fander’s dghis in the Property Insceordanes with paemgruph 7,

AN e policien aad vonewals slinll be aeveptable to Lender and shald inchude a stapdnrd mortgage clase, Tender
stad - have the eight (o hobd the policies ol renowabs, 1 Lendor requives, Bovrawer shiadd prompiy give o Lender sl receipis of
puitd premivims and repewal notices. I the event of loxe, Borrowar shald give prompi ootice (o the inwoanee cacvies s | e,
Fender mny ke prook o Jows 3 nol mde promptly by Horrowne.

Uiyl L ender aned Borrowar othorwine igeeo inowebting, fnssesnee proveeds shadl be applied (o restorstion or repair ol the
Property demaged A7 the restoration ar copade is economieally fensihle md Yender's security iy not lessened, TF the restoration or
repair v not ceaiomiieally fensible or Lendur's secirity would be Jessened, the insurnnce proceeds shall be wpplied 10 the snms
seenred by this Seeitrity - Instrument, whether or not then due, with any excess paid to Horrower, 11 Horeower abandons the
Property, ur does not angwes within 30 days o noties from Lender that the insurance carrier bas offered 1 selile u ¢laim, then
[ender way colleet e fseiiee procecds, Lender may use the proceeds o sopidr or restore the Property or [0 pay sums
sectired by this Security lstipzanicwhothor o nat thew due, The M-y perod wilh begin when the nutice is given.

Uilosy Langder and Boreowar otherwise agree in writing, any applicstion of proceeds o priveipal shall gob extend o
pastpone the due date of the monthly sazments cetecred to in paragraphs 1 and 2 or chiage the wmount of the payments, It
ander paingraph 21 the Property is neuicen by Lender, Horrowei's eight to any insurancs poticion and procesdys resolling from
damage 1o the Prapeety prior to the acqguisitiorT sl pras 1o Lender 1o the extent of the sums secured by this Security Tstrament
immediately prior to e acquisition.

6 Oveupaney, Preservation, Mulnteasnee wd3tealection of the Properly; Borrawer's Lonn Applicution; T.ewseholds,
Borrower shll oceupy, establish, and use the Properiy va Borrower's principnl residence within sixty days after the execution of
this Secusity Instrusment tnd shall continue to vccupy the Progesty a8 Horrower’s prineipal residence tor af least one yenr afier
the date ol occupaney, unless Lender otherwise wyeees in writing, whicl consent shall not e unreasonably withheld, or unless
extenunting vircumstanees exist which are beyond Borrower’s conlrol, Borrower shall nat desiray, damage or impair the
Peoperty. allow the Property to deterjorate, or commit waste onths Property, Borrower shall be in default it any forfeiture
wetion of proveeding, whether civil or criminal, is begun that in Lesdler s good faith Judgment coudd result in forleituge of the
Property or otherwise materinlly impaie the let cremed by this Securilyivamment or Lender's seeurily interest. Borrower mny
cure sueh w default and reinstate, as provided in purugeaph 18, by cansitlg the astian or proceeding to be dismissed with a raling
that, in Lender's good faith determination, precludes forfeiture of the Borriwer sointerest in the Property or otlier maierial
impaitment of the Hen ereatedt by this Seeurity Instrument or Lender's security/iserest, Borrower shill also be in defauly if
Horrower, during the loan application process, gave materinlly fulse or insecurate inforaation or siatements to Lender (or filed
to provide Lender with any material information) in connection with the loan ovidenced iy tie Note, including, bt aot Himiled
lo, representations concerning Borrower's oceupuney of the Proporty ns a principnl residence. I tis Seeurity lstrument is on o
feascholt, Borrower shall comply with wll the provisions of the lease, 11 Borrower aequires tec title (o the Property, the
fensehold ancd the Foo tithe shadl not merge unless Lender agrees to e merger in wriling.

7. Proteetion of Leader's Rights [n the Property. 1 Borrower fails to perform the covennnis aod zgreements contained in
this Securily Instrument, or there is a legal proceeding that mny significantly affeet Lender's rights in dbe Property (such as n
praceeding in bankruptey, probate, for condemnation or forfeitwre or to enforee fws or regulations), ther tender may do and
piy for whatever is necessary 1o protect the valie of the Proporty wl Lender's rights in the Property. Lender's setions hay
include paying any sums secured by o len which s priority over this Security Instrument, appearing in conrl, paying
rensomble attorneys' fees nnal entering on the Property to make repuirs. Although Lender may take action wder this paragraph
7. Lender dues not have 1o do so,

Ay mmounts dishursed by Lender under this parugenph 7 shull become additional debt of Borrower secured by this
Seeurity lnstewment, Unbess Horrower and Lender ngree to olber torms of payment, these amounts shall bear interest from the
date af disbursement al the Mote mie mml shatl be payablo, with interest, wpon notice from Lender 10 Borrower requesting
[y ment.

8. Mortgage lnsuriance, 1 Lender required mortgage insuraneo ny a condition of muking the loan secured by this Security
Instewment, Borrower shall puy the premiums required 1o maiotain the mortgage Insuennce in effeet. 11, for any reason, the
mortgaee insuraiee covermge required by Lender lapses o ceases 1o b in effeet, Borrower shall pay the premivms reguined to

Form 3014 7/$0

@v-ﬁﬂml w406) 'aga 3 ol ¥ Wn?ﬁ__

R 8 ZAV V7 AN N




UNOFFICIAL COPY




UNOFFICIAL COPY

obtai covecage sbstnlinlly eguivalont to the mortgage isurance proviosly in effect, atn cost sbstantinlly equivatest (o the
cost i Boreawer of the mortgigie insuvics previowsty in effeet, Trom s alormate morgage instier approved by §ender, 1
substantially equivatent morgage inairunee covernge is not nvailuble, Rorraower shall pay to Lender cach month o sum equal (o
one twel Rl ol the ysarly snorigige inmirmee premivm beieg paid by Bovowar when the insurance covarage lipwed o consel 1o
Lo i e fleet, Lemder wll arcopt, uno and rednin Hiese pagments as n Jown conorve In lkew of mogtgnge insiranee. Loss renesve
praganents niy no fonger b wauined, w o option ol Lander, I maetgage Timiesnea covernge i the smount snd for the periol
tat Lender vequires) provided by an inseror approved by Lender ngaln becomen avllaldo wnd iv obtwined. Borsoswer shuli gay
e premivigios resjuired o owintdn morgaga insiranca i offect, or o provide s oss eeseeve, wntil e seqoirement for nierignge
inswngte omls i aecordnnee with wny written spessinent between Borrowur and Lander or applivable luw.,

9, tspeetion, Pender or its wgant oy muke rensoniblo ettries upon and Ispections of the Property. 1 ender shulf give
Horrower notico wt tha time of or prior to an inspection specilying reasenuble smie for the inspeeton,

HL Condemmation, The proceeds of nay wwieed o eludm for dumigens, direct or consequentinl, in conpeetbon with any
cordeimsrtion oF other Taking oF sy past of the Propeity, or Tor conveyanes in Hew of comfenmation, aee herehy nssigned and
shall be puidd to Lertes,

I the event ol w el teking of te Properdy, the provesds shidl e applicd o the s secnied by this Security instrizinem,
whellier or not then duo, with any excoss pakd 40 Horrower, tin the event of w paetial taking of the Propenty in which the fair
markhet vidoae of the Propedty Tnmedintely hotore the taking in equal (0 or greater i the sinount of the sums secured by his
Security Introment fnsmeelingez halora the aking, walews Borrower aed Lendor othorwise ggree in writing, e sumn secnred by
thin Secorily Tustrwnent shall W setueed by the wsmoust of te proveeds mulliplisd by the followimg finetion: () the total
atount of the swins secured fmmediaiely before the wking, divided by (b} the fair market valoe of the Property immediately
Before e taking. Aoy balunce shall b poic 10 Horrower, 1 the event of w purtinl taking of the Property in which the {air
market value of the Property immedistely Betore the tnking is less than the amount of the sums seeured immedintely before the
taking, unless Borvower and Laender otherwise agroe in writing or unless applicable taw otherwise provides, (he proceeds shall
be applivd to the st seeaeed by tis Seeueity Sastaument whether ar nod the smns are then due,

IV the Proparty is sbindosed by Borrower, ot wler natice by Londer (o Boreawer that the condemnor offers 1o pake an
mwird o seftle nocluim or danmgoes, Borrower Tails iooespondd o Lendor within 3 days afier the dite the notice is given,
Lender is authorized w collect and apply the proceeds, wits epvion, cithor to restorgtion or repair of te Property or o the sums
secured by this Security Instrument, whether or net then due.

Unless Lendee and Horrower otherwise ngree in weiting. sy application of proceeds (o principal shall nol extend or
prostpone the due date of the monthly payments relerred (o in pasagiasise | amd 2 or change the amount of such pryiments,

L1, Boreower Not Relensed; Ferbearunee By Lender Not w Widvers Bxtension af the time (or payment or modilication
ol wmortization of the wims secured by this Seenrity [ngtrament grinted By Dezder to any suecessor in imterest of Boriower shal)
ot operate to release the labifity of the origined Borrower or Borrowor's suecesaoiy in interest, Fender shull not be sequired 1o
commence provesdings ugaingl any suceessor i interest or rofuse o extemd timedorpuyment or otherwise modify smertization
of the sumy secured by this Seeurity [nstewnent by reason of any demand wade by the originel Barrower or Borrower's
siecessors (0 interest. Any forbearsnee by Lender in exereising any right or remedy shelt not be w waiver of or preclucde the
exereise of any right or renpdy,

12, Suecessors and Asslgns Bound; Joiol and Severnd Ligbility; Cosslgners, Thecavensnts and agregments of this
Security Instrument shall bind and benefit the successors and assigng of Lender nnd Borrowed, stubject 1o the provisions of
purigeaph 17, Borrower's coverms and agreements shall be joint and several, Any Borrower Wi co-signyg this Securily
Instrument bt does not oxecute the Note: (1) i co-signing s Security Instrument only 1o mortgage/peanl mwl convey hm
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personnlly obligatzd to pay the sums
secured by this Seeurity Instrarnent; and {¢) ngrees thal Lender anct any other Borrower may agice (o exterd,onodify, forbear or
make any secommedations with rogard to the terms of this Seeurity Tostrument or the Note withou! that Borrower's consent,

13, Lonn Charges, 17 the Toan seeured by (his Security Instrament is subject (0 o low which sets maximum loan charges,
and that {aw is Hinally interpreted so thel the interest or cther lonn charges collected or to be collected in connection with the
loan exceed the permitted limits, ten: (a) any such loan charge shalt be recuced by the amount necessary to reduee the charga
to the permitted limit; and (b any sums wlready collected lrom Borrower which exeeeded permitted limits will be refanded to
Horrower. Lender may choose to make this refund by reducing the principnl owed under the Note or by making a direct
pavment to Borrower, 1 a rofund reduces principnl, the recduction will be tremted o8 w partinl prepayment without any
prepayment charge under the Note,

L4 Nutices. Any natice to Boreowser provided for in this Security tastrmment shall be given by delivering it or by mailing
it by Yiest ¢lnss mail unless applieabls law requires use of another method. The notice shafl be directed to the roperty Address
o wny other pddress Bormower designaton by natice (o Londer, Any notice o Lendoer shall be piven by fist class madl to
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Cender's addeess stuted heretn or any olber wddeoss Londer dosigmudes by natice 1o Boprower, Any aotice provided Jor in this
Seenrity Justrumient shalt e deomed to hive been given to Bormowar or Lesdar when given as provided in thin preaginph,

18 Guverning Liw; Severnbibity, ‘This Secority Sustament shidl by goveraed by Jedesal law and the Jaw of the
purisdiction in whicl the Property in tuented, In the event that any provision or cluise of this Securily Instidiment or the Noln
contlivts with npplivablo law, sieh conftied shalt not sltect othor provislena o this Seewity bimtrement o the Note whieh can be
given elfeet without the conttictsig provision. To Qis end the provistons of this Seewity Tastriment wiel tie Notears dechared
(o b sevsinide,

. Boreower's Copy. Boreawor shall bo given one conformed copy o the Nota and of this Seeurity nstrament,

7, Transter of the Property or n Beoefielnd Tntecest in Borrower, H all or any purt of the Propenty o nay interest in it
i seld o transforeed (o 10 bonelicind intorest in Borrower in sold or transfereed and Hoprower is not o niluenl parson} without
Lender's prior wriltent consent, Lender mmy, m0 its option, sequire immediate peyment tn full of whi sums secured by this
Security Tnstrument, Howover, this option shall net be exoecised by Lender 31 exercise is probibitest by federal law as of the slate
af this Sevurity Instrament,

I Larclor exeivises this option, Lendor shatl givo Horrower aatice of acesleration, The notice shull provide w period ol not
Jess than 10 duys (v the dato the netice is delivered or muiled within which Borrower must pay ol swms seenred by this
Security Insteament. FEsrrower fails 1o pay these sums prior o e expiration of this peried, Lemder aumy fnvoke any remedies
permitied by this Securiyanstroment without Juthor notico or domand on Horrowey.

I8, Borvawer's Righi th Reinstade, 10 Borrower ety certain conditions, Borrower shall have the right 1o have
enloreement of (his Secusity Trsipinent discontinued at any e prior to the ealier oft (5 5 dayn (or suweh othey period
applivable law nuy specily for oiostatemont) befera sabe of the Property pursinal to any power ul sale contained in this
Seeurily Instromient; or (b entey of a jodginent enforcing this Seewrity Tostroment, Thoxe conditions are that Bottowes: (1) pays
[omder alt sums which then would be davander this Secueity nsteument and the Note as i no seeoloation el ocenrsedy ()
cures my deinult of any otlier coveisnts or pgroonients; (¢) puys abl expensen inetded i endomeing hin Security lostsament,
fedwding, bt not linited o, rewsomnble attorpeysSouns aned () tken meh netion we Densder miny reasonably egulie (o assare
thu the Hon of this Security iteasmont, Fonder'svin i the Property and Bazrewet's shiigstion o puy the siims secuied by
this Sectrity hstrument shall continme wonchunged: 2pan seinstatemont by Borcower, this Seevrity Instrument mid the
abligmtions seenred hereby shalt voswin Tully effective ws it i acecheration Jud occurred. However, this right 1o reinstate stud!
aad apply i the cavo of accelection under pavgraph 17,

19, Sule of Note; Chnge of Loan Seevicer, Tie Note s s partind inierest in the Note (ogether with this Security
Insteuenent) sy be sold one or more tigtes withow prior nuthee to Qedeaver, A sabo ny result o a clage in the eatity (known
as the "Laun Servicer) that colteets monthly payments due under the Neteand this Security Instrumont, There also nuy bo one
or more chages of the Lons Servicer unrelated to s sale of the Note, I tierada n ehnnge of the Loan Servieer, Horrower will be
wiven written notice of the ehange in accordatee with puragraph 14 above ancd wiptivable faw, “The notice will state the anmo snd
atldress of the new Loas Servicor and the sddeess e which puyments should coonvde, Phe notice will also contais wny other
indormation reuired by spplicable faw,

1, Humrdous Substanees, Borrower shall not cause or perimit the prosence, ase/ disposal, storage, or release of any
Huznpdous Substanees on or in the Property, Borrower shall noy do, nor atlow aayaca sha 1o do, anything alfecting the
Froperty that is in violation of sny Envisonmental Las, The preceding two sestences shalloot apoly 1o the prosice, use, of
stormge any the Property of simall quuntities of Haznedous Stibstances that are genomlly recogaizcd o be appropriate W el
residentind wses and to maintenancs of the Property,

Borrower shatt prompily give Leader writton sutico of any tavestigndon, clnim, demmnd, Tuwsiid oeother wetion by any
govermental o regulnory ugeney or private puety involving the Property wnd iy Hogardous Substanee or svironmentnl Law
of whivh Bureower has netunl knowledge, I Borrawer leary, or is nolified by aoy yovermentat or repulasery suthority, thal
way removal o other remedintion of ay Hozardous Substance affecting the Propeety is secessary, Borrower shall prompty inke
ah mecossary remedind actions in accordance with Bnviconmental Law.

As wedd i this purageaph 20, *Hazardous Substances® wee those substances defined s toxic or hizardous substasiees by
Eavironmental Law and the following substances:  gasoline, keroserre, uther fumimable or toxie petroleum products, loske
pesticides wnd herbivides, voluile wlvents, wntorinls contwining ashestos or formaidehyde, wod radivactive materials, As used in
(his parageaph 20, "Environmental Law® seans feddern laws and laws of the jurisdiction where the Property is focated thu
relate to hendth, safety or envirommenta! protection,

NON-UNIFQRM COVENANTS, Boreawar and Lessder Turthor covonant and ngreo as Tollows:
21, Aceelerntion; Remedies, Londer shall ghve sotice to Boreawer prior (o ueeeleration following Boveawer’s hreach
wf any covenani or ageeament i this Security losteament thit not prior te aeveleention inder paragraph 17 untess

&, BRIL) o Paye ol 1 — /ﬁ
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wpphivihle T provides otherwise), The notlee shall speeiys (0 the defaule; (h) the aetlon respudesd Su vare the difiwalt;
() i <hite, not less Uvivn 30 dlays Trom the date the notice §s given 1o Boreower, By whieh the delnult must be eured; anid
() that fallare (o cure the defanlt on or before the dite specifled n the poties may vesnlt In neceleemtion of the sums
stenred by this Seeurity Insteument, foreclosare by Jodiclal proceeding and sale of the Property, The notice shall further
inform Bovrower of the vight to reinstate sfter accelertion and the right 10 asseet in the Toreclosure proceeding the
nonsexistence af g defunlt or wny ottier defense of Borrower t accelerstion nnd foreclosure, 11 the defindt is not cared on
or hefore the date speeifted o the notice, Lender, ot s aption, mny require immedinte payent in fall of all swns
seerred by (his Seewrity Tustrwnceat sithoat fuether demangd and mmy foreclose this Seeurity Insteament by judiclal
proveeding, Lender shall be entitled 1o callect plk expenses Tnevrered do pursulag the remedies peovided bn this paragraph
21, including, but not Hhited to, veusonsble gitorneys’ Fees wnd costs of e evidence,

22, Relense, Upon payment of all stimy secuired by this Secueity histrument, Lender shinll refease this Security Insteument
witheut elirgte to Horrower, Horrower shall pay any recordation conts,

L3, Walver o Hoiestend, Horrawer wakves w)) right ol oosestomd exemptlon bn the Property.

24, Riders to thissesority histrument, 11 one or more ritlers aro oxeented by Borrower and recorded togethor witlt this
Security Instrunent, the covespseand ngreaments of each such rider shld be incorporated into and shall wmend nnd supplement
the covenants amd agreements of CiySeeurity Tnstrument as i the rider(s) were n part of this Security fnstrument.

{Cheek applicable box{es))
L] Adjustabde Rate Rider { I( andomininm Rider (‘.‘. f 1-4 Funily Rider
. | Graduuted) Payont Rider 1, Manssed Uit Development Ridor [ ] Biveokly Payment Rider
(| Ballaon Ridor [ ‘Rnw Impravement Rider [ Secoml Home Rider
L Tv.A, Rider ) {specify]

RY SIGNING BELOW, Borrower necepts and agrees o thewedms and cavemmls contained in this Security Jnstriment and

inany rides(s) executed by Borroswer and recorded with if,
Witnessues: ; ’
c_/’;(,;{(gyf e S = (Seal)
(]

PHPREL Roerower

. ASeal}

Anrrower

-Borrower Herrawer

STATE OF 1) .IN(HN 7 r?k Counly ss:
Lo ({ ER ((i)\ 4, , 4 Notury Public in and for said county and state do herelsy certify

that  MARLY INE !-‘. H-Rm' LI, Divorvead not ninco remarriad

« persunally known o me fo be the swme personist whose nnme(X)
subscribed 10 the forogoing instrument, appeared betore me this day in person, und seknowledged that 8 he
signed md delivered the siid instrument KR free il voluntary et for the uses and purposes therein set fortly,

CGiven under my band and official seal, this 2187 ‘dny gf{ ;nu 1994
— 0 bl o

My Commission Hxpires:
Nuur) l‘uhhs

This Instrument was prepared by

@ BRI Faya ol al 0
¢

OFNCM! SEAL*
\" Nep Kathi Vidisis Form 3014 9/90
. aty Public, Statg of Minoiy
! ‘_.y Cetiimission Expirgs 4/20/95
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