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MORTGAGE

THIS MORTGAGE S DATED MARLH 22, 1995, batween SYED FARHAT QUADRI A/K/A SYED F. QUADR} and
SULTANA QUADRI, HIS WIFE, AS JCINT TENANTS, whose addross Is 7322 N, LOWELL, LINCOLNWOQD, (L
60646 (referred to below as "Grantor”); and QAK BROOK BANK, whose address I8 1400 SIXTEENTH STREET,
OAK BROOK, IL 60521 (referred to below 4a.'Lender"),

GRANT OF MORTGAGE. For valuahle coi®idece’on, Granlor mortgnges, warranis, and conveys lo Lender all
of Grantor's right, title, and inforest In aind to tho Tollesann doscribed real proporly, togother with all existing or
subsequontly crocted or allixed bulldings, improvements angd fixiures; ali pasaments, rights of way, tnd
appurtanances; all walar, water rights, watercourses ard. Jdich righls (Including stock in ulilities with ditch or
ircigation rights); and all other rights, royalties, and profits raleiing to the real property, including without limiation
all mingrals, oil, gas, geothermal and similar matters, localed 1n: COOK County, State of lllinois (the "Real
Property"):

LOT 22 IN LINCOLNWOOD MANOR, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST GF THE THIRD PRINGIPAL MERIDIAN,
ACCDRDING TD THE PLAT THEREOF RECORDED MARCH 5, 1983 AS. DOCUMENT NO. 18734916, IN
THE RECORDER'S QFFICE IN COOK COUNTY, ILLINOIS, .2 T TEIEB L LAS o

The Real Property or its address {8 commaniy known as 7022 N, LOWELL, LINCOLNWOOD, IL 60648. The
Reai Property tax identilication numbar is 10-27-416-043-0300,

Grantor prosently assigns to Landar &l of Grantor's right, title, and interest in and 1o all foxses of the Proporty and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commurclal Cedas sucurity intarest in
the Porsonal Propoerty and Ronts,

DEFINITIONS. Tho lollowing words shall have tha following moanings whon used In this Morigage. Terms nol
otherwisa defingd in this Montgago shill hava the moanings altributed (o such torms in tho Unllorm Commaorcial
Codle. Al refaronces 1o dollar amounts shall moan amaunts in lawful money of the United States of America,

Crodil Agreement. The wordg "Cradit Agrooment” mean tha revolving ling of credit agroemant daled March
221995, betwoen Lenclor and Grantor with a credit limit of $20,000.00, logothar with all ronawals of,
oxtonsions of, modifications of, refinancings of, consolidations of, and substitutions for tho Crodit Agresment.
Tho maturity date of thls Morigage is Mareh 22, 2000, Tho Imorest rate under the Credit Agrooment s a
variablo interest rale based upon an index,  Tho indox currently is 9.000% por annam.  Tho interost rato to be
applied to the cutstanding account batinco shall bo w o rake 0.500 percontnge polnts abovo the indox, subjoc
howavor 10 tha foliowing maximum rale.  Under no clrcumstancos shall the intorogl rate bo inore than tho
lesger of 10,900% por annum or 1he muximum rato allowed by applicable law,

Exisling Indeblodness. The words "Existing Indeblednosa® moan the (ndebiedness descnbed below in the
Existing Indebtodnoss section of this Mortgage. -
' /
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Grantor, The word "Grantor" means SYED FARHAT QUADR! AK/A SYED F. QUADRI nnd SULTANA
QUADRI. Tho Grantor is the mongngor umider this Mortgisge.

Guaranior, The word "Guaranlor® means and includes withoul limitation each and aft of the guatanios,
sureties, and accommaodation partios in conrneclion with the Indebtedness.

Improvementa,  The word “tmprovements” means and includes withoul limitation: all existing and future
improvements, fhaures, buildings, structutes, mobile homes aflixed on the Beal Propedy, {acilities, additions,
raplacomonts and othor constiuetion on tho Real Propmty.

Indebtedness. Tho woid "Indebicdness” means all puncipal and interost payible undec e Crodit Agreemeny
e any amoentn axponditd or aovanced By Lundie to discharge obligahons af Grantor o expennietc nping
hy Leador 1o ealpco obligntions of Guintor under this Mottgags, Wogether wille inlerest on soch amounts i
providud In O Amigage, Specllically, without Imilation, (his Meitgnge socures n revelving Hoe of credif
ond sholl secwre i only the amount which Lender has presently advanced to Granlor under the Credil
Agreement, bul wies any future amounts which Lender may nadvance {o Granlor under the Credit
Agreement within twenty (20) years from (he dale ol this Mortgage (o the same exien! es it such fulure
ndvance were made a8 of the dale of the executlon of this Morignge. The revolving line of credit
obligales Lender lo make uzvances to Granlor 50 long as Granlor complies with afl {he ferms of the
Credll Agreement and Relaled Wocuments, Such advances may be made, repald, and remade from tine
to time, subject to the limilation Znat_the tofal outsianding balance owing ai any one time, not including
finance charges on such balance ot o fized or varinble rate or sum as provided In the Credit Agreemant,
any lemporary overnges, other charges, and any amounts expended or ndvanced as previded in this
paragraph, shall not exceed the Credit Lim¥ n8 provided in the Credil Agreement. 1! {8 the inlention of
Grantor and Lender thal this Mortgage securcs the balance outstanding under {he Credil Agreement from

lime to fime trom zero up to the Credit Limlt as provided above and any inlermediale balance. Al no time
shall the principal amount of Indebledness secured by the Morigage, not including sums advanced o
prolect the securily of the Morigage, exceed {he Cregii Limit of 5§20,000.00,

Lender. The word “Lender™ means OAK BROOK BANK{ it successots and assigns.  The Loender is the
mortgagee under this Mortgage.

Mortgage. The word "Martgage" means this Mongage between Gramlor and Lender, and includes withoyt
Himitation all assignmeants and sacunly interast povisions relaling 1o the Pasonal Property and Rents

Personal Properly., The woirds "Puorsonal Piopenty™ mean all equipmont, fixtures, and olher atickes of
personal propeny now or herealter owned by Grantor, and now or hereaflecatached of albxed 1o the Real
Rropanty; logether wilh all Accessions, parts, and additions to, all replacements of and all substitutions for, any
of such propeny; and together with all proceeds (including withoul limilation= all_surance proceads and
rofunds of premiums) lom any sile or other dispasition of the Piopoenty.

Properly, Tha word "Property” means collectively the Real Propenty and the Personal iPrapeny.

Real Property. The words "Real Property™ mean the property, interests and 1ights descab e above in the
"Gram of Morlgage" section,

Related Documents. The words "Relaled Documenis” mean and include without limitation alt promissory
notes, credit agreements, oan agreements, environmental agreements, gualantios, secutily  ggreements,
mortgages, decds of vusl, and all other instruments, agreemenlts and documents, whethot now o heteafis
oxisting, exccuted in connection with the Indebledness,

Rents, The ward "Rents™ means all present and uture rents, tevenyes, mcome, issues, toyafies, prolits, and
othor benofits detived from the Propaorty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THLE INDEBRTERNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
ROCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSEESMENTS LEVIED ON THE HEAL PROPEARTY, TO THE BXTENT OF THIE MAXIMUM AMOUNT
SECURED HENERY, THIE MOATAAQE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE, Excupl us otharwlso provided in thin Morgage, Grantor shill pay 1o Londer all
mrs;mn{l}uI H&[:uiml by this Mortgage us thoy bocomo dua, and shall stricily pottorm wll of Grantor's obligitions
rndar this Morlgag.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos thin Grantor's possovsion and e ol
tho Property shall bo governed by thu tellowing provinions:

Poasession and Use. Unill in default, Grantor may romaln In poshession and control of and operdle and
manago the Property and coltoel the Ronts from tho Propenty,

Duty to Malntain. Grantor shall maintaln thu Proporty In tanantablo conditlen and promptly perform aki repairs,
replacemants, and maintenance nacessary 10 prosorve 8 valug.

Hnzordous Suhstances. The lorms "hazardous wiste, "hazardous substance,” "disposal,” "rolonse,” and
“lhroatoned _salonse® as usod in this Morigago, ghall have the samo moanings as 8ot lorth in tho
Comprohongive Environmontal Rosponssd, Componsation, and Liablilty Ac‘ of 1980, ns mmandod, 42 U.8.C.
Seclion 9601, ¢l ga. "'CERCLA“). the Supurfud Amondmants and Roauthorization Act of 1986, b, L. No.
994099 (*SARA™, the Hazardous Matorlals Transportation Act, 49 U.S.C. Soation 1801, ot sog., ho Rosourcy
Cunservation and Focovory Act, 40 LLS.C. Section 6901, al sm_‘., or othor applicable stite or Fadornl laws,
rulus, or rogulations aceoiad pursuant 1o any of tho foregoing. Tho terms "hazardous waste" and "hazardous
substance” shall also incraae; without mitalion, Vulruluum and patroloum by-products or any fraction thereol
and asbestos. Grantor ropresents and wirrants o Lender that: ™ () Duriag tha poriad of Grantor's ownarship
of the Property, there has_Bzon no uso, generation, manufiacture, storage, treatment, disposal, roloase or
threalaned reloase of any hagardaus waste or subslanco by any pordon on, undar, or about the Praparty; {b
Grantor has no knowledge of, orrurson to beliove that there hits heen, excopt as proviously disclosed 1o anc
acknowledged by Lendar In writing, ) any use, generation, manufacture, storage, treatmant, disposal,
roloqso, or threatoned rolaaso of anynazardous waste or subntanco hY ANy prior ownors or occupants of the
Property or (i) any actyal or throatencst livigation or claims of any Kind by any person ralating 10 such matters;
ang! Qc) Excepl as proviousty disclosad W snd acknowledged by Lender in writing, (1) neither Grantor nor any
tonant, contractor, agent or othar aulhienizd vaer ol tho Praperty shall use, genseile manuiaciurg, slora,
treat, dispose of, or raleass any hazardous wists of SUBSIANCO on, under, of ahout the Properly and ﬂli) any
such activity shall be conducted in compliance wits-all applicable fodoral, state, and iogal laws, reguinllons
and ordinances, including withoul limitation thuso faws, regulations, and ordinances described above, Grantor
authorizes Lender and 1S agents to antor upon the-Praperty to make such Inspections and tosis, al Grantor's
expense, as Lender miy deem apprapriate to doternite compliance of the Proparty wiih this sectlon of the
Morgage, Any inspoctions or tasts made by Lender anzid.be for Lender's purposes only and shall nol be
construed lo create any responsibility or liability on the part o' Londer to Grantor or to any other person. The
representations and warrantios contained herein are basou an Granlor's dup diligance In investigaling the

Properly for hazardous wasle, Grantor humby{ () releases and-walves any future claims agalnst Lender for
. indemnity or contribution in the avent Grantar becomes liable ror clzaiup or othar costs under any such laws,
and () agrees to Indomnlfr.and hold harmloss Lender against any and ull claims, fogses, liabilitles, damadqes
yenallics, and expenses which Lender may directly or indirgcily sustzin.or sufler resulting from a breach of
his section of the Morlgago or as a consequence o! any uso, gone aton, manulacture, stora?e. cisposal,
reloase or threatened release occurring prior (o Grantor's ownarship or interest in the Property, whather or not
lhe same was or should have baon known to Gramtor. The provisions” 5t this section of the Mortgage,
including the obligation to indemnily, shall survive the paymant of the Indebterness and the satisfaction dand
raconveyance of the lien of this Morlgage and shalt not be affected by Lander’s acquisition of any Interest in
the Proporty, whather by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, venduct or permlt any nuisance nor cominy_narmit, or suffer any
stripping of or waste on or 10 the Proparty or any portion of the Property, Wilhaut limiipy the generallly of the
foregoing, Grantor will not remove, or grant t0 any olhor parly tha rght to remove, a7y, Limbar, minerals
(inclucling ol and gas), soil, gravel or rack products without the prior writlan ¢onsent of Lander

Removal of Improvementa. Grantor shall not demolish or remove any Improvements (rom ine Renl Proporty
without the prior written consent of Lender. As a condition to the rernoval of any Improvements, Lender ma
require Grantor to make arrangoments satisfactory to Lendor 1o replace such Improvernents with

Improvemants af at least ogual value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon tha Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposas of Grantor's
compliznce with tha torms and conditions of this Morlgage.

Compilance with Governmental Requirerents. Grantor shall promplly comply with all laws, ordinances, and
requlations, now or herealter In oitect, of all governmental authorlties applicable to the use or occupancy of the
Property. Grantor may contesl in good faith any such law, ordinance, or regulation and withheld compliance
during any proceeding, including apprepriate appeais, 8o long as Grantor has notified Lender In writing prior to
doing so and so long as, in Lander's sole opmion, Lender's interasts in the Property are not Jeopardized.
Lender may require Grantor 10 post adequate securily or a suraty bond, reasonably salistactory to Lender, 1o
profect Lender's inlarost,

Duty lo Pralecl. Gruntor agraes nelthor to abandon nor leave unatiended the Property. Grantor shail do all

olher acts, in adaition 1o those acts set forth above in this sectlon, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

o
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DUE ON SALE - CONSENT BY LEENDER, Lender may, al it oplion, deckiste ammediately cueaned piesible all
pumt securot by s Motgigio upon tho sile or famsden, vathout thee Lendets pooe witlen consent, ol il any
part of the Boal Propeity, or any interestan the Beat Propeny. A "sale o transter™ means the vonveyance ol Ri-al
Bropmty ot any gt e of mtorest thereing whether legil, Dot o egqusdadsle, whelher sotantaty o
involumary; whether by osutiight sile, deed, mstallment salo conbiact, Limd contrnl contcd for deed, beasehold
interest with it torm greater than thiee (3) yearss, lease-option contiacl, ot by sale, ansignmient o sl o any
bonelicial interest i or 1o any land tiust holding ulle 1o the Real Propenty, of by any other method of conveyance
of Beal Property imterest. I any Qrantor is o corpartion, pannership or omted: lidnlily company. anslfer also

includes any change in ownership of more than twenty-five petcent (25%) of Ihe voting stick, parneisigp anterests
ot timited Bability company interests, as U case miy be, of Grantor. However, this oplion shall net he exeacised
by Londer it such exercise s prohibited by fedenal Qe ar by Hhinors faw.

TAXES AND LIENSS Tho lollowing provisions telahing 0 e Gooes and hens o the Propeity ale s patt of s
Mot gige.

Payment. Grantesball pay whon due @ndain all events priot to debiguency) all tives, paytoll taows specl

Lxes, assessments waler charges and sewen seevice chirges Tevied igamst o onaccount ol e Propenty,

ad shall pay whoen desalt claims for work done on or for servces tondered o matenal farmished o the

Propeity. Grantor shoni erdistain the Propenty free ol all liens hasing protdy oser of egusd 1o the mbges) of

Lendgin under this Mantgageas, ‘excepl for thoe ﬁl,’l'l of Laxes and assessments not Jdue, orcept for the Dyisting -
Ingdebtedness reforred 10 beleve and axcopt as othenvse provided i ihe follawing paigaph

Rit}ht To Conlesl, Grantor may vehhaold payment of any Lax, asscssment, o clam i connecton with 4 guod
failly dispute over the obligation 10 2dy, so long as Lendet's interest in the Propenty s not jeapardized. 11 lien
atses or s fileed as o result f nonpazment, Grantor shall wahin lifteen (Y0 disys after the len anses o, 03
B is filed, withinn ifeen (15) days afta Grantor bas notice of the iiling, secore the discharge of the hen, o o
requested by Lender, deposit with Lerde’ cash ot g suficient corporate sutely bond o olher secunty
satisiactory 1o Lender in gn amount sullicien 1 discharge the hen plus any cosls and attomeys’ foes o othe
chatges thit could sccrue as a result of aSocdclosure o sale undes the hen, I any contest, Grantor shiall
detend isell and Lender and shall satisfy any adverse udgment befare onforcement aganst the Propeny
Grantor shall name Lender as an additonal obhgee under any sorety bomd frnmhod i the contes
proceedings,

Evidence of Payment. Grantor shill upon demand fuerieh 10 Lender sansfzotory evidence of payment of the
tixes o assessments and shall authonze ine appopnite ogvernmental official (o deliver o Lender gt any Gnwe
awritten statement of the taxes and assessments against iba Fropenty.

Notice of Construction, Grantor shall notify Lender al feast Gizen (16) days before any work s cemmaenced,
any services are furished, o any matenials are supplied 1o thes=ropeny, f any moechanic's lien, matenalmen’s
lien, or other lien could Hoe asserad on account o the work, services, o materals and the cosl excecds
£10,000.00. Grantor will upon request of Lender turnish 1o Lender advaice assurances sabstactony o Leadae
that Grantor can and will pay the cost of such improvements.

ﬁR?PERTY DAMAGE iNSURANCE. The following provisiens relating to insiding the Propeny are a pant of ths
ongage.

Mainlenance of [nsurance. Grantor shall piocure and maintain policies of fie insutance with standard
extended coverage endorsements on a replacement basis for the full mswadie vilue covenng  all
Improvements ¢n the Real Praperty in an ameun sufficient 10 avod application of agy coinsutance clause, and
with o standard morgagee clause in favar of Lendes. Policies shall be wilten h?f SELDNELEANGE COMPANIGS
and in such form as may be reasonably acceplable 10 Lender. Grantor shall defliver fo Londer centificittes of
coverage from each insurer containing a stipulation thal caverage will not be cancelled or<yininished without a
minimuim of ten (10} days' prior writlen notice to Lender and nol comainin? any disclaimersi the insuret's
liability for failure 1o give such notice. Each insurance poli~y also shall include an endorsement providing thit
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Gramot or any

-
E.-) other person,  Should the Real Propeny al any time hecome jocated in an area designated by the Director of
"4 tha Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o oblain and .
=  maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is of hecomes
¢>  wvailable, for the tenn of the loan and for the full unpaid principal balance of the Toan, or the maximum fimit of
! coverage that is availahle, whichever is fess.
E’; Application of Proceeds. Grantor shalt prompliy notily Lerder of any loss or damage 1o the Propenty if the

eslimated cost of rcanau or replacement exceeds $5,000.00. Lender miy make prool of loss it Grantor fais 1o
do so within lifteen (15) days of the casually, Whether or not Lendet's secun[r is impaired, Lender may, al its
clection, apply the praceeds to the reduction of the Indebledness, payment of any lien alfecting the Property,
or tha restoration and repair of the Propenty. |f Lender efects {o apply the proceeds 10 testoralion and 1epair,
- Grantor shall repair or replace the damaged or destroyed Improverments in a manner satisfactory 1o Lender.
Lender shall, upon satisfaclory proof of such expenditure, pay of reimburse Grantot from the proceeds for the
reasonable cosl of repair or restoration if Grantor is not in default hereunder.  Any proceeis which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the relmn ol
rastoration of the Property shall be uscd first 10 pay any amount owing 10 Lender undel this Mortgage, then (o

nepay accrued intorest, and the ramainder, It any, shall be a‘)plied to the pringipal balance of 1he
ndebledness. It Lender holds any proceeds after payment in full of |
paid 10 Grantor.

e indebtedness, such proceeas shall be
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Unoxplrotd inourance ot Sale.  Any unoxplred insuraneo shall inurg 1o (ho beaalit of, and pase to, tho
surchasnr of tho Proparty cavard by this Mongugoe un% lrugleo's swla or other sale hold under 1he
provisions of this Mardgage, or at any toracloniro skln of such Propery.

Complance with Exiulinﬂ Indebtedneas, During \he poriod in which any Existing Indobtednass doscribed

halow {8 in olfect, compiianco with tho Inquranco |I)rnv‘mlmm contalned In the nsloumant ovidonsing such

Existing Indabtodooss shall constiite complionde with tho insuranco provislons undor this Mongage, 1o the

uxiant comphance wl‘h e toens of this Montgago woutd congiitine 4 (lll‘l“(:(lll(m of Insurance rwquiremant, )

sy pracods om the inturanco bacoma piyubio on lass, the provisiong In this Mon(,mnn for division of

g({;:}g;gé?n Hl‘:iull apply only ta thil sortlon of the proceads nat payabla 1o the holdor of tha Existing
048,

EXPENDITURES BY LENDER. If Grantw {ulls to cumply with any provision of this Mml?nun. Inf:hnﬂn; nny
abllgation to malntidn Existing Indoblodnous in (oo standting an roguired helow, o 1y gelfon or proco fn; i
commencud thalwould matoriglly affost Landors intoronts in 1he Property, Londor on Ciriantor's Dohall may, f)ul
shall not bo roe i 1o, tako any action thisl Lontdor doomi aprropetate, /\ny mnoant thit Londuer oxpands in 4o
thotng will Dodu Tnigroat W i rte (:hm;‘nd urkhin the Cradit Agrosmont fram the dilo incurrad or paid by Londor
W the date of ropaymant by Grantor, Al sueh nxponsos, at Landac's option, witl () bo payablo on demand, ()
bo added to the taieso of tho sredit tho and b apporlionod among and be payablg with any installmen
Iszrnnnla 10 haceme sy uuring& githor (i) the lerm of any applicably insuranco policy of {11} the tamaining term of
he Credit Agroomant, cro(c) bo troited ag a balfoon payment which wilt bo due and payatle mt the Crodil
Agroament's malurity.  This winrtpago also will sacuro payment of thosae amounts.  Tha dighls providad for in this
[mmqrﬂph shadh bo in addios 15 any othar rdghts or any remidios 10 which Londor may bo oniitiad on ageount of
he dofiult. Any such action beLondar shall aot Ho constraomd as curbng the dofault 8o a8 to b Londer from any

L

romedy that it otherwise waul:) By had.

r\».fﬂwu?‘F'ht\NT\(; QEFENSE OF TITLE. The following provisions rolating ty ownarship of the Property arg & pit of this
ortgago,

Tile, Grantor warrants that () Cearior halds good and magketablo itk of racord 0 tho Propony In oo
simple, froo and cloar of all fons ant oncumbrancoy other than those st fonh in thiy Hoal Property doseripton
o In tha Existing Indebtodnuss soctlon bilow.or in any e msuraneo policy, o repart, or il tle opiolon
Issuod in favor of, and accoplad by, Londos i connoctian with this Mongnge, and — (b) Grantor hag the fal
gl powor, and authority 10 oxocuto and dolivor s Mortgngo o Londur,

Defenge of Tille, Subiect to tho axcoption in the p;lruc!ruph nhove, Grvtor warrants and wii forover defond
tha tile 1o the Proporty against thy fawhal claims of All porsons.  in the avent any action o proceoding 18
commenced that questions Grantor's title or 1na intoreat of Londar under 1his Mongnoo, Grantar shall delend
the action at Gramtor's axpung0, Grantor may be the woriinal Imrty In suth Pmcumlmu, hut Londer shall be
ontitlact to participate in the proteeding ad to be reproseracd in tha proceeding by counsal of Londar's own
choica, anc Grantor will dolivor, or causo o by deliviead, (6 Lander such instrumants as Lendor may (aqueslt
from timea 10 Uma to permit such panicipation,

Compliance With Lawa. Gramor wastunts that the Proparty ant Graptor's uso of the Property complias with
ail existing applicatia laws, ordinancas, and rogulationy of governmendd authorltios,

EXISTING INDEBTEDNESS. Tho following provisions concoring -exlating indobtodness (the  "Existing
inclebledness") arg a part of this Morlgage,

Existing Llen. The llen of this Mortc‘agn socurlnﬂ the Indabladnisy mﬂ& bo scondary and inforioe 1o the lien
sec:uring F&m ment of_an sxisting oDngmon to MARGARETTEN AND COMPANY INCORPORATED dascribed
as: MORTGAGE LOAN DATED AUGUST 2, 1993 AND RECORDED AUGUST 1%, 1003 AS DOCUMENT
NUMGER 93643789, The axistin ol.}ll(lmlon hag acureant prineipal batanco of apnrexeaatoly $164, 781,00 and
isin the nnsﬁnnl pringipal amount of $164,000.00. Grantor 0Xprossly Covenants ant pi,reos 16 pay, of 800 to
the payment of, tho Bxisting Indebtadnass and to provent any datauit on such indebledress, any dofault under
\he instruments ovidencing such indeblodnnss, or any dofaull under any security (dosumants for such
indottednoss.

No Maditication, Grantor shall not anlor Into any agraemaent with the holder of any mortgage. deed of trust, or
othar securily agreement which has priority over this Martgage by whigh that agraement Is modiitied, arended,
axtencded, of ranewag without tho Pnur written congent ¢f Londor,  Grantor shall neither roguest nor accepl
any tutur advances under any such socurity agreemant withoit tha prior written consent of Lander.

CONDEMNATION. The (ollawing provisions ralating 10 condemnallon of the Proparty are a pant of this Mortgage,

Application of Net Procceds. If all or any part of the Property Is condemnud by ominent domain procoedings.

f

or by any procoeding or purchage (n llew of condemnation, Londor may at its eloction require that all or any.

gorlion of tho net procends of tha award be applied 1o the Indebiodnass or the ropakr or restorition of tho
roporly.  The nal prococds of the award shall moan tha award aftar payment of all roasonable costs,
papenses, and attornoys’ faas incurred by Londer in connection with the candemnntion,

Procesdings. !f any proceeding In condomnatian ts filad, Grantor shalt promplly notlly Landar in writing, ang
Geantor shat prompily take such steps as may be necessury 0 defend the aclion and obtain \he award,
Grantor_may be the nominai Furt in such proceeding, bul Londer shal bg enlitled to participate in the
proceading and 10 be reprosented in the proceeding by counsal of its own cholea, and Grantor will deliver or
(:ﬂu?e% io Do dotivered lo Lender such ingtzumaents a8 may bo requastod by it from time o Umo 10 pormit such
paricipation.

IMPOSITION QOF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing pravisions
relating to govarnimental taxes, toos and eharges dro a part of this Moitgage:
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Currenl Toxes, Feeo and Charges.  Upon “"?mm by Lender, Granton st execule such documents
addition 1 s Mortgage and take whalever ot actian s requested by fendee o perlect amsd continge
Lendaer's len on the Beal Propedy, Gramtor shall seimbutse Lender fon ) Sivees, as descabsed below, togeihe
with il copenses incunied wy secordig, perdosting of coninung ths Matlgage, nctading wiihout fumien ol
Lo, fovy, documentary sksmps, and otbee charges Tor recording oF egpstenng thih Mongage

Taxes, The following shill constitute Gixes to which I Gection applios: (i1 a specibic s upon s type of
Mantgage o upot .'HI ol any Pant ol the indebtedaess wecansd Dy s Modoige, () spesibic S on Grantor
whith Grantor s nu(hr;rirucrm required 10 deduct tom payinenis on e Indehtodness secuned Dy i type of
Maodgaie, (e} i tax on this type of Mongape chargeable against the Lender of the hotder ol thee Covdt
A\ir(:mnnnl; and 1) i specific G o alt o apy pohen of the indettedness or on payments ef prnce gl and
infueest mede by Grantorn,

Subsegquent Taxen, 1 oany Gix toowhich Nas sechon applies s enachisd subseguent o he dige ol
Mottgige, this evertt sl Dave tha same etfect s an Lvend ol Defindt Gis detined bedow) - and benden smigy
oxen sy el ol al e avilable remedien for an Lvest G Detill as proseded Belsy andess Gk cdfue
i:i) pays e Goetedone o becomes doelinaguen, o }M Lortests e L ans provided abioe e the Loy ol
Jens section ang onposts with Leader cash o 8 suficion) compntiafe sutety bomnd ol aiher Cocgnty satinbec oy
0 Lender,

SECURITY AGREEMEN | -INANCING STATEMENTS, The (Gllowimg prosvssins telabing o s Worfginge ds i
BecUlly agreement are a paosaob b Modgage.

Security Agreemen!, This fartrumont shidl constitute i secanly agteemoent 16 he satent any ol he Propeety
constitutus Tixtutas or othe prsonal propenty, and Leader shall have all of the tehis of & secored party ditde
thy Uniform Conwmareiat Goae s emnded Som e Lo fume

Security Intereal,  Upon iequesi-oy Lender, Granten shail execule inanomy stateimentts amd Labo whatevm
other action s neguested by Lender 2aeontfect and cantinue Lender's secunty iterest m five Benks and
Personal Propeity.  Inaddition (o recordmg this Motgage @ the teal propenty tecotds, Lendet Mgy, o any
time and withow! futher quthorization TraneGramon, dle executed countetpans, copes or reptstuctions of ths
Mortgage as @ inancing stiement. Grivngsoshall romburse Lendet for il expenses incuried in perfecing o
COMINGING this secwtily mlmes),  Upon defadt Coantar shall assemble the Bersonad Propeny moa masaer and
A ploace easonabdy conveniont 10 Grastor ant Lenden and mako 8 availishle ta Lendoer wdtan Uwee (3) dig
alter rcop of vamten demand ftom Lendim

Addresses.  Tho mailing addresses of Grantur [elatvs and Cocader et panty), tane v e inlonmiation
concerng thy secwity iferest granted Ly this Mocaomiry he obitaned leach as tequined by the Undomm
Commercial Codde), are as stated on the st page of this ahengage.

FURTHER ASSURANCES: ATTORNEY«IN-FACT. The following trovisions rel2ing (o (unher sssteahces
attarney=in-=fact nre a par of this Montgage.

Further Assurances. Al oy time, and fiom time (o tme, upes request of Lendgern, Grantor will make, execyte
and doliver, of will cauge (o e made, executed of delivered, 10 Lendz o 1o Lender’s designes, and when
reguested by Londer, cause (0 be filed, recorded, rebled, or rerecoden, as the case may be, at such ames
and in such offices and places as Lender may deem appropriale, any 20 ail such mortgages, deeds of s,
sneinty deods, securnity a,;roumnms, financing statements, conlinualion arements, msttuments of funber
AssULANCE, ceniicates, and ather documents as may, i 1he sole oprmon ol Zeader, be necessaty of desgabie
iy arder 1o eliectuate, complete, petlect, continue, o preserve (@l the obhigatioss of Grantor under the Crodd
Agrecment, this Mentgage, ang the Related Documonts, and (D tho liens gnd secunily migrests cleated by this
Mottgiage on the Pmpmly whether naw owned oF boreattor acquued by Grantor. Uaiess promibdoed by Giw o
aptoed W the gontraty Dy Lended i wiiting, Granlad shall jeimburse Longot (0 30 ooty amd pxpenses
meeed in conaection with e matiors relerted toon s paragragph,

Altorner-in-Fnc.L If Grantor 1ails \o do any of the ihin({s referred 1o thoe precedmg pasagaaph. b endor miy
de so {or and in the name of Grantor and al Grantor's expease. For such pliposes, Grantor hiteby
intevorably appoints Londer s Grantor's altorey-in-fact for the pupose of making, wxelutng, delivetn,
tiling, recording. und doing all other ings ag may be necessaty of destable, i Lender's sole opeoern, o
accomplistt the malters referced 10 i the preceding paragraph.

FULL PERFORMANCE. 1l Grantor pays 29 the Indeblegness when due, tetminates the credil ine account, and
othurwise petorms all the obligations im!)m;od upon Gramor under this Mortgige, Lender shall execte and
delivet 10 Gegmar & sulable salistaction of this Mortgage and suilable stalements of feaminalion of any tinancing
statement on file evidencing Lendar's secutdy interest in the Rems and the Petsonal Pasmperty, Granics wll pay, i
ormitted by applicable law, any reasonable termination fee as determined by Lender frota tme o time. 1,
10wV J‘.\n ment is made by Gianlor, whether voluntatity o otherwise, o DY guarstior of by any thd pany, on
the tndebtodness and thetealter Lender is Torced to 1omit the amount of that paymen! (3) (o Grantor's tiustee in
bankrugtey ar 1o any similar !mmon under dny federal or state bankiupiey faw of @aw o1 the rehie! of debfors, ()
by taason of any judgment, deceee or order of any count of administiative body having jurnisdichon over Lenger ol
any of Londer’s pioperty, or (€} by reason of any saltiement or comprise of any claim made by Lomder with any
clamam fincluding without limtation Granton), the Indebtedness shall be considered unpad for the purpose of
eforcement of this Mongage and this Mortpage shall continue (0 be alfeciive or shall be rewstaled, as the Lase
may te, notwithstanding any canceliation of this Mongage or of any noie o other msliument o jgreement
avidoncing the indebtedness and \he Propeny will continue 1o secure the amount (epaid or recovmed Lo the same
extant as f thal amount nover had been ariginally received by Lender, and Grantor shall b bound by any
Judgmaent, decreg, ordar, settlement or compromise relating to the Indeblngness o 1o thn Mottgage.

DEFAULT. Each of the following, at the option of Lerder, shill constitule an event of delault "Event of Defauft”)
under thig Mortgage: (a) Grantor commits ltaud or makes @ mateny) MISICRICKeNMIHON Jl 0y 1 i Connechion
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with the crodit ling account,  This can include, for oximplo, o falgo sialomont about Grantor's Incomo, Bssols
liubliities, or any othor ngpocts of Grantor's finkncial conditlon. {b) Grantor does not maat thy “’P“ ment torms ol
the cradit line account. (c? Grantor's action or inaction adversoly attocts tho collataral tor tho croail lino nccount or
Londor's rights In the collatarl, - This ¢an Includa, for oxample, failuro to maintain roquitod Innuranco, waste or
tlostrugtivo uso of the dwelling, falluro to pay taxes, doath of all porgons llablo on tha account, translor of thlg or
silo of the dwelling, croation of & lien on the (lwolhn(’ without Landar's pormission, foroclosura by the holdor of
anathar Hon, or the use of funds or tha dwelting for probiblted purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha nceurrance of any Evont of Dofaull and m unPJ timo thoroaftor,
Luomdor, at lts optlon, miy uxurfluo any one or more of tha tolfowing righty and romedies, In addtlon 1o any othar
e or romadios pravidod by law:

Accolerate indebledness, Londer ahall have the right at its optlon without netice 1o Granlor 1o duclary tha
untir? h}(gobmdrmss immoedintoly due and payabio, including any prepayment ponalty which Granior would bo
roguired to pay.

UCC Romertien. With respoct to all or unr part ot tho Porsonal Propmity, Lendor shall havo all tha rights and
romodies ¢ a-cecured parly under tho Uniform Commorclal Coto,

Collact Rents, ondor shall have tha rdght, withoul natice 1o Grantar, 1o tike possession of tho Proposty nnd
vollect the Ren's ifu;lucllngl amounts past due and unpaid, wrid apply tho nel pracowds, ovei and above
L.ondor's costs, agalpst the ndobtadness, o furtheranco of this n?m. Londor may require any lenany or olher
user ol the Pr%purt? @ mako payments of rent or uso fees dirpetly to Lendor, If tha Rents aro collected by
Lendter, then Grantor :r.uuqcnhlr designates Lander ag Grantor's ﬂtlorpuv-lnwmcz to ondorse instruments
rocoivid in paymond therae! in the name of Grantor and lo nnqmi.‘nn tho samo and colloct tho procowils.
Paymonts by lenants or olise users to Londue in rosponso 1o Londer's demand shall satlsty tho obligations or
which tho paymants aro made,shethar or not any proper grounds for the domand oxisled, Londor may
axurcise it rights undor this sehseaagraph eaher in porson, by agont, or through a racaivi.

Mortgngoe in Poasesaion, Londor mit! havu the right 1o he Illemud NS morgagee in possnssion or 1o hive i
recalver appointed 10 take possensioa of all or any pan of tho Proporly, with the powor 1o protect and proserve
Mo Proporty, 1o oparate 1o Fropenty preceding foraciosuro or sale, and 1o colloc) the Romts Irem the Proporty
and apply the procecds, over and abova tho cosl of tho mcon.'ershll). against the Indobiednens, — Thi
martgagee in Pussmsslon or rocoiver may-save withoul bond if permiliad by law,  Londor's rg ]0 tho
appointment ol a rocaivor shall oxist qw‘mtmr or nol the apparent valuo ol the Proparty oxcoods o
Incdlebtedness by a substantial amount,  Emptaymeant by Lendor ghall not digqualify n person from sarving as &
raoeivar,

tdrtldgglai F?reclouuro. Londer may obtain a judicial doecoe loroclosing Gramtor's Interest in all or any part of

e Property,

Deficlency Judgment, |l purmitied by applicable law, ‘Leader may obliin A jud({nmnt for any doliciency
ramaining In the Indebtednoss dua ta Londer altor applicatiog of ali amounts receivid from the oxerclae of the
rights providod in this seetion,

Other Romedios, Lendor shall have all other rights and remoedios provided In this Mongago or the Gradit
Agroemen! or available al law or in equily.

Sale of Ihe Property. To the extenl permittod by npplicable law, Grantorhareby waives any and all right 10
have the property marshalled, In gxercising ity rights and remedies, Lender ehall ba (reo to el all or any purt
of \he Proporly lagothar or separatoly, In ona salo or by separalo &nles, Loader shall bo antitied 10 bid at any
public salg on all or any portion af the Proparty.

Notice of Sale. Londer shall give Gramar rousonabie notice of the time and place of anf publle sale of tho
Porgonal Proporty or of tho timo after which an?/ private sale or othor intanded «leyzgitfon of the Personal
Property s to be 'made. Reasonablo nolice shall moan nolico given at teast ten {(10Y°drnys bofaro the time of
the sale or clisposition,

Walvor; Election of Remedies, A walvor by any parly of a broach of a provislon af this Martgage shall not
constitute a waiver of or projudico the party's rights otherwiso 1o demand strict compliancoe win that provision
of any other provision. Elestion by Londer 10 pursue any romody shall not oxcludo pursuit ol any other
remady, and an slection 1o mako oxpendituros of take action to perform an obligation of Granter undor this
Mortgage aler tailure of Grantor to pertorm shall not alfact Lender's fght 1o daclare a dofault and axoreise s
remadies under this Mortgagw,

Mlorneys' Fees; Expenses, Il Londor institlutos any sult or action to onforce any of tho terms of thig
Mortgage, Londor shall bo entitled 1o recavor such suim as tha courl may nd!uduo raagoniblo as altorncys'
foas al trial and on any appeal, Whothor or not any court action 18 involved, al roagonable expensas incurred
by Londer that In Lendur's opinion are necossiry at any limo for the protection of its Intorost or the
anlorcamuent of its rights shall hecomo a part of tho indebtednoss payvable on demand and shall hear interes!
from thy dato of oxpenditure until repald af the rata provided lor in'tha Cradit Agreomont,  Expensas covored
by this paragraph include, without imitation, howover subject to any fimits yndor applicable law, Lendaor's
altornoys' fovs and Lender's Togal oxponses whother or 1ot thore is o lawsuit, Inchuding attornays' feas for
bankruplcy proceadings ‘mcluciinn oftarts to madity or vacale any awtom tic siay or Inlunc’ion). uﬂwuls and
any anticipated  post=judgment colloction: sorvices, tha cost of soarching rocords, obtaining tife repons

(including foroclosury ummmb suveyors' ropornts, and appraisal foes, and ke Insurance, 1o the extent
" |

Parmmm by applicablo law. Grantor alse will pay any courl costs, in addition to all other sums provided by

{w.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undir this Mortgage, including without Jimitatlon nnr
notice of default and any notice ol sale to Grantor, shall be in writing, may be be sont Ly (elefacsimilis, and shail
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he olfectivee when agloally dotivared, of when deposited with o nationally 1ecogmzed avermghl couner, on,
maited, shall e deemed elfective whone depossted i e Unted States manl Tust clisss, regitensd oyl postipe
srepaid, ditected (o the addiesses shown near the begmmng of s Mongage. Any pinly may change s addoess
or potices undei this Mortgsge by giving formal wolten aotuce 1 e other pilhes, s\w;::nr?'irm that the purpose of
ther notice it to change the panty's addiess, Al copres ol nobcaes of Torectosuate frome e holder of oy e winch
has priotty aver this Mortgige shall be sent o Lendet's address, as shown neat the begmning ol thes Mongage
For notice putposes, Grantor agiees 1o keep Lender nformed at all tmes of Granton's curcent adedrens

MISCELLANEQUS PROVISIONS. Tho tollowma nuscetianpous provisiens are dnvt ol this Modgage

Amendmenta, This Motgage, logether with any Belited Docamaents, connbiotens Wi entine andersiandang and
appreement of the padtics 1s 1o the mattess set togh o s Mongage Nooaltlerston of or anwsidoent (e

onpage shall be effective unless aiven i woting and signed Dy the party os parties seeaht o be chatged o
beund by the alleration or amendment.

Applicable Low.. This Morigage has been delivered 1o Lender and aceepled by Lender in lhe Stite of
lliinols.  Thig'Nedgage ahall be governed by and conslrred in accordance with the fawn of the Siate of
{inois.

Caplion HeadingoCaonon heidings an this Mortgage ane far convensnee putproes only and are mot 1 he
used toanterpret or aetaadthe provisions ol this Motipage.

Mcrt_}cr. There shall hiraossger of the intetest o estale coeated by tus Morfgade with oy othes interest o
astale i the Property ab aey e held by o for the benelt of Londer i any capaoily, walhowt the winien
consent of Lendoer.

Mullipie Parfles, All obligiatons O0DGLantor under Bus Mortgacge stall Do jont and sevetad, aid all teterens o,
10 Grantar shall mean gich anieviay Grantor. This means hat cach of the persons . song) below s
rasponsiblo lot all obligations o tws Meigage.

Severabilily, Il o court ol carmpetent jessdiclion inds any pravison of s Motagage 10 be invalyy o)
uneniorceable as (o any pertkon or encomstance, such hm‘mg shatl ne rendoer thal provesaGn invillad on
wnenforceable as 1o any olher peisons or cecumstances. I feasible, any such afemting provision shidl e
goemud 1o be modilied 1o be within e limis 2cenforceabibly ar vislddily: however, il e u‘lmuhnu fH OvIstOn
cannot ba so medified, iU shall be stnekon and all othar provisions of this Mogage m all other tospects shall
remain valld and enforceable.

Suecessors and Asslgns. Subjuct 1o the limiations wi@ied w s Montgage on anster of Grantor's mivrest,
this Mottgage shiall o binding upon and inure to the Boechit of the parlies, INell successors and assigns |
ownetship of the Properly becomes vested in a person cibarthan Grantor, Lender, without notice to Giantor,
may deial with Grantor's successors with _reference 10 tie Jongage and the Indebiodness by way of
E!m’brlaallru’ncc or extension without seleasing Grantor from the oblgations of thas Mortgage of liskilly ynder the
ndobledness,

Time is of the Essence. Time is of the essence in e petfomuangg of Bus Mongage

Walver of Homeslead Exemption. Giantor hereby rdfeases and wmves all nghts and benefly of the
homaestead exemption laws of the State of lineis as to il Indetiedness seaed by s Montgage

Walvers ang Conaents, Lender shall nol be deemed 1o have wawved any telts undoer this Mottigage tor under
the Relnted Documents) unless such waiver s in wnling ang signed by Lender. -No delay of omission an the
part of Lendot in e.xgrcminqll any tight shafl u’mralu as 8 waiver of su(:)h nght o Aany other rghd, A waneet by
any pany of a provision of this Monigage shall not constiuie a waiver of o prejudice s pany's nght plhanwise
to demand strict compliance with that’ provision o1 any other provision.  No pror wai e by wendet, nor any
course of dealing hoiween Lender and Grantor, shall constilule a waver of any of endn's ”!ims ot any ol
Grantor's Dl)il(’ﬂlIDnS HERTY) anY fiture ransactions. Whenever consent by Lender is requinad in this Mongagoe,
the granting of such consenl by Lender in any instange shall not constitiule continunng oracnt 10 subsequent
instncos whitte such consem is 1equitnd.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

/
GRANTOR: / /{ :
/[ ( . ’ )
¥ < /t('\’.l L-b(.u"""’f/'h (SEAL)

L
—
SYED FARMAT QUADRI AX/A SYED F. QUADRI

-

X oo b ju“’drmj

Cyuadry  iseay

SULTANA QUADRI
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Thio Morigage prepared by:  JOSEPH C. GARRO
1400 SIXTEENTH STREET
OAK BROOK, IL 60521

INDIVIDUAL ACKNOWLEDGMENT

TP O S YU N S N N N

STATE OF ___ LA J-INOIS ) % COFFICIAL sl P
C - 4 Shiron D, Heaon v

N ) 88 g Heboovadbe, Slale o mas

county of__Dolhctl. ) € My Lomimsion D B9

NV L L T A

On this day botore me, the undessigned Nalary Public, porsonally appeared SYED FARHAT QUADRI A/K/A SYED
F. QUADH! and SULTANA QUADFR, 1o.ne known to Lo the ndividuals describod in and who oxeculad the
Mortgage, and acknowledgad that thay signnd tho Morlgage as their froe and voluntary act and dead, for the uses
and purposey herein imontioned.

Glven un'dﬁ my hand and officlal seat this 22:0n  day ot _/fiaé, 194,
Bv,_.-_-__&ﬁz.u..».i.‘:u__zjjiﬂuﬁ- fout Residing ot /QQQ__:‘LEJTLEI&L@LJMM

Notary Public in and for the State of __L2. L 1 MJO/S )

My commisslon expires ‘(:l b } 05

T

ety v e poprr—

— A= dm e s
e

(IL-GO3 ES.19 QUADRILN L5.0VL]

00857
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