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ASSIGNMENT OF RENTS % :

/’#’
»

THIS ASSIGNMENT OF RENTS IS DATES MARCH 10, 1985, belwoon American Midwoul Bonk nnd‘ﬂ (1]
frustea uit/n 6532 did. 5-17-94, whoso adrizoun s 1000 W, Luako Stroel, Molrose Park, il. 60160 {roferred fo
below as "Grantor"); and Parkwoy Bank & Tris! Compony, whose addross is 4600 North Harlem Averuo,
Harwood Heights, 1L 60656 (refarred to below r:'Londer”),

ASSIGNMENT. For valuable conslderation, Grantor asuigns and conveys to Lender nll of Grantor's right, title,

and Interest in and 1o the Rents from the following aescribed Property focated {n Cook County, Siale of
Hinols:

BOX 333-CT!

THE NORTH 205 FEET (AS MEASURED ON THE EAST AND WEST LINES THEREOF) IN GOETTSCHE'S
SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NOATH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, Il LIND‘S

The Real Property or Its address Is commonly known as 8301 Ballerv, Des Plalnes, (L 60016, The Real
Property tax Identllicaticn number Is 09-15-307-036-0000.

DEFINITIONS. The lollowing wards shali have the tollowing meanings whon used I this Asslgnment.  Terms not
otharwlse dafined in thig Assignment shall have the reanings attribuled to such 1erms ip-iia Uniform Commerclal
Code. Al reterences to doliar amounts shall mean amounts In lawiul maney of the United S'atss of Amerlca,

Assignment. Tho word "Assignment” means this Assignment ol Rents betwean Graruo/ and Londer, and
Inciudles without Himitation all assignments and security intarest pravisions relating 1o the Rents,

Borrower, The word "Borrower" means Streamwaod Ventures, Inc..

Event of Default. The words "Event of Default" mean and Include without limhatlon any of the Evants of
Default set forth below In the section litled "Events of Defaull."

Granlar, The worg ‘Grantor” means any and all parsons and onitios exoculing this Assignment, including
without limiation all Grantors named above.  Any Grantor wha signs this Assiginment, but does not sign the
Natg, Is sigiing thls Assignmaent only (o grait anct convoy that Grantor's interest in the Roal Propenty and 10
gramt g socurlly {ntarast I Grantor's intarest n the Rents and Porsonal Properly 1o Londer and is not
porsonally llable under the Noto oxcopt as otherwiso providod by contract or taw.

06062046

Indobledness. The word "indebladness” means alt principal and intorest payable undter the Note and sny
penanits oxponded ar sdvaneed by Landar 1o discharge obligations of Grantor or sxponses incurred by Larnder
16 ontorey ubligtions of Qrantor urdar this Asgignimon, tagothur with (iferest on guch amoums aa provided In
this Asgignmant. In addition to the Note, the word "Inttobtednuss® inclisdoes all obligations, dabts ana liabliitles,

plus intarest theroon, of Barrowar to Lender, or any ono or mora of thom, as well ns all claime by Londer
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;a‘tl:zc‘lll ol ho construed oy curing tho dofault 50 0 to bar Lendor from any remedy twt # othorwiae woul have

DEFAULT. Euch of the tallowing, ot the aption of Londer, sl gonmti ' '
o T Ao ! pitles onclor, ahall conatiine nir avent of dotualt (‘Evant of Dokt

Dofavilt on Indtoblodnons, Fullury of Dorrowur o mnks oy piyimont whoen dug on the Indebtodnass,

Compilance Dofault, Hiilttm te comply with any olhme torm, obligation, sovenant ar congition GOntigned In thiy
Astigrman, tho Noto or i ity of e Relwod Documgits, 1 such o fultum v curablo sod i Grnkor o
Boreowsr has ot huan given 4 notice of o bronch of tho swne provision ol tis Assignment within the
!mu:munu Wolv (12) montha, & may bo cutet {ond o Event ot Oefuull will bave: ooeurmed) gmmm )
Jorrowor, altor Londor sorcls wiltton hotiee dussiding cure of sueh faliurg: () curos the laire within ten
Flm s, or ) I the cur reguires tore thin ten (10) days, inimediatoly intates stepe suffcion to cury the
ulidro and thoraaftor c:unllnuui\ whid uum‘mnuu alf reasonable and nocosswry stops sullicient to produce
coimplianeg wy soan ug ronsonably practical,

Dofoult in Favor of Third Parties,  Shoutd Borrowor ur any Grantor dofaull yador any loan, extonslon of
crodt, socurly noroomant \mrchnsn 0 5108 agroomont, or sy othor agreoment, In fivar of any othet croditor
of porsan that ey matora ly alfoct any of Borrowns's l)rnpur!y of Barrowor's of uny Qrimtor'n abiity 1o roepuy
the Loang or penatgsthole roapective obligatiuns undor Wiy Assiiimment or any of tho Ralated Docunyits.

False Statemonts. f‘.;w‘wu:riuux. raprosentation ar siomont tulo ar hmished o Londer by or on bgiat of
Grantor or Borrowor wagar dhis Asslgnmaont, tho Note or the Reltod Cocuments 1s talgw or mdsioading I any
madera tespoat, ofthor nowegr at the timo mndo or fusnished.

Olhor Dafaults,  Fullury of Geantor or Botrowar (0 comply with any torm, obligaten, covenant, or gorxditlon
contisingc I any olbor agroomiors atweon Grantor or Botrower and Londor,

Insolvoncy. Tho digsolution o tarmination of Grantor or Barrowur's oxistenco o o going business, the
nsolvency of Griudor or Borrowar, Zaoappoitment of o recevor {or any part of Grantar or Borrowor's
proporty, any assignmant for the danallt of crodilors, any typo ol eraditor workout, or thy cammoncomant of
any procooding undor uny bunkeuptey orangolvoney taws by o against Grantor or Borrowaor.

Foroctosuro, Fortellura, otc,  Communcement of toroctosure or forlolnro grocuodmns, whathar by judiclai
procaocding, sult-holp, m;’matmssion or any atbgmethod, Ly any croditor of Grantar or by any governmental

ngoncy againgl any of the Proporty.  Howavor, this-subsection” shall not npp!ly in the ovont of o ot ith
disputo by Grantor as lo the validity or rensonnblnoesa of tho claim which 8 the bavls of the fareclosure of
lorolgiture procaodini. provided thal Grantor gives coraor willton notice of such claim and turnishes resomves

of & suraty bond for tho clalm salistactory 1o Lendor.

Evants Affocting Guarantor.  Any of the procoding evonta goturs with respect to any Guarantor of anr of the
fndobtednoss or any Guarantor dios or bocomos Incomypoton?, 7 revokes or disputes tha validity of, or liability

unclar, any Guaranty of the Incebtednoss. Londer b its option, may, but shall hol be required to, permit the

Guarantor's aslato (0 assumo unaonditionally the abligaticra arletng undor tho gunrnly I a manner

satisfactory to Lendor, and, in dolng se, cure tho Event of Dolault,

Advorse Change. A material adverse change occurs Ih Borower's tinaoalal congilon, or Londor balloves tho
prospect of payment or pertormance of the ndobtodnoss Is impalrad,

ingecurlly. Lender reasonably deems itsolf Insecure,

FIGHTS AND REMEDIES ON DEFAULT, U’)on the occurrenco of any Evert of Defoult and at any time thereaiter,
Londer may exercisa any one ¢or mora of the following rights and ramedles, in adhiltiors to any other rights or
remedies provided by law.

Accolerate Indeblodness, Lender shall have the right at its option withowt nollee to Porrowsr Yo daciare the
ennr? ;gcftebteciness immedialely due and payablo, Inciuding any prepayment penaity which Sorrower would be
required to pay.

Collect Rents, Lender shali have tha fighl, without notice to Grator or Borrower, to teke [-otsassion of the
Praperty antl coltect the Rents, including amounts past due and untmid and apply tha nal proceads, over and
above Lancer's costs, against tha Indebledness. in furtherance of this right, Lender may require any tenant or
other user of the Properly 1o make payments of rent or use foes dlrecﬂy 10 Lander. i Ihe Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to endorse instruments
racelvad In payment theraot in the name of Grantor and to na ollata the same and collect the procoads.
Paymems by tenants or olher users to Lendar in rasponse to Lender's demand shalt satlsly the obligations tor
which the payments are made, whether ar not any proper grounds for the demand exislted. Lender may
axerclge its righls under this subparagraph either In person, by agent, or through a recelver.

Morigagee in Possession. Londor shali have tha fight 1o be placed as morlgages in possession or to have @
rocelvar appointed to take possession of all or any pant of the Property, with the power 1o protoct and preserve
tha Property, to operale the Property preceding forectosure or sale, and to collect the Renis from the Property
and apply the proceeds, over and above the cost of the receivership, agalnst the Indebtedness,  The
mortgagee In possession or receiver may serve without bond if permitted by law, Lender's rigt o the
api)o ntmam o a rocelver shall exist whather or not the apparent value ¢f the Propery excoeds the
Int a}:tudness by a substantlal amount.  Employment by Lender shall not disqualily a person from serving as a
recelver,

gthlar Remedies. Lender shall have alt other rights and remedies provided In this Assignment or tha Note or
y Jaw.

, Waiver; Election of Remadies. A waiver by any party o a broach of a provislon of this Assignment shali not

U AN PAAN S
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Indomnitiog, ropresuntatlons, covonant, wndortuklngs, and agreonuits By Grantor of for the purposn or with
thu Intontion ol binding Grantor poraonttbly, and nathing in this Asslgnment of Ranls or In thy Noto ghall be
constrund ag eroating any lablity on the it of Grantor petsonslly to pay the Sote o any intorost lat moy
aeerun thoreon, or any olhwr inddabtodnous ungtor i Asilgremnnt of Honta, o o patfatm any an?nnnl.
unelertaklng, or agrovmont, althue axprons o opled, ot In thin Assgnmont af Bonta, wl sueh labllity,

nny, boloy uxwrnuuly wnlvpd hy Lm}dur ung by ovory pirson Il()w or herouftor clulmln“ any right or uucurlly
unclur thly Ausigomant of Romty, and that so tie o Crtor aied e S\Ii‘.t‘.\mtlk)m porsunnlly bro contgmad, thi

logal holder or holderg of the Noto and tho awiur or awnee of any Ing uhlocinu?n hall louk golaly 10 the
Property tor tho paymant of tho Nolg and Indubtodness, by the obforcoment of the Yon created by 1his
Ass “nmunl of Rontd In tho mannor provided n the Noto and horeln or by aclion to anforco thy parsonal
Habllity of any guarantor ot obligor, ather than Grantor, an the Noto..

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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CORPOPATE ACKNOWLEDGMENT

STATEQF  MMwebe )

| 88

ook a

COUNTY OF

On thiy _ 20th,  day of __Mareh 19 95, botoro ‘ma.tho undorsignod Notary Publle, pergonally
apporod X_ VTce Proaidont X Aaat,” Secrotirol Amorlcan Midwest Bank and Trust, as trustos uitn
6532 did. 5-17-84, andd known to mo to b an authorizod agent of tho corporation that oxecuted tho Assignmont
ul Ronts and acknowladged e Assignmont 1o bo the froo ant volumary <& and deed ol tho corporation, by
authotity of its Bylaws or by resotutlon of its board of diroctors, for tho usos an% purpases thorein mantionad, and

on oath glated that ho of she Is authorlzed to uxecuto this Assignmont anc in et oxocutod tho Asgignmont on

hahall of the cdepotation.
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