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MORTGAGE 131-7841391 234C
95201507

THIS MORTGAGE {Sccurity instrumeni”) is giveri on DECEMBER 28, 1994 . The Mongagor is
BRIAN K. SMITH, A SINGLE PERSON
(*Borrower®). This Security Snstrument is given 1o I0RWEST MORTGAGE. INC.
. and whosc'

which is organized and existing under the laws of THE STATE U” MINNESOTA
P.0. BOX 5137. DES MOINES. 1A 503065127

address is ,
("Linder”). Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND AND 00/100
Dollars (U.S. $****109,000.00 ).

This debt is evidenced by Borrower's note dated the same date as tins Secupiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable or JANUARY 01, 2025

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by tie Noie, with interest, and all renewals,
extensions and modifications: (b) the payment of all other sums, with intcrest, advanced onder paragraph 6 1o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby manigage, grant and convey 25 Lender the following

described property located in COOK County, IHlinois:

L0SY0ZS6

SEE ATTACHED LEGAL DESCRIPTION
PIN: 20-11-308-024-1008

Vi
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. 37 >
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.0. -
80X 5137, DES MOINES. 1A 503065137

which has the address of 5207 S. INGLESIDE AVE.., #2N  CHICAGO {Street, Ciryl,
filinois 60615 {Zip Code] {"Property Address”);
FHA (llinois Mortgage - 219
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TOOETHER WITH all the improvements now of hcrc:lﬂcf erected on Ihc pmpcny .’md al} casements, rights,
appurtenances, renls, royaltics, mincral, oif and gas rights amd profits, water rights and stock and afl fixitires now or hereafier
part of the property. All replacements and additions shall 2lso be covered by this Security Instrimemi. Al of the foregoing is

refecred to in this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfuliy stised of the estatc hercby conveyed and has the right (o marigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any cncumbrances of record.

1. Payment of Principal, laterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Gther Charges. Borrower shall include in cach monthly payment,
tagether with the principal and interest as sef forth in the Note and any latc charges, an instaliment of any (a) taxes and special
assessincnts levicd o (o be Jevied agains! the Property, (b) feaschold payments or ground renis on the Property. and (c)

premiums for insurarce rzquired by paragraph 4.

Each monthly instainnze: for items (2), (b), and (c) shall equal anc-1weifih of the annual amounts, as reasonably estitnated
by Lender, plus an amoun: suffiricat to maintain an additional balance of not more than onc-sixth of the estimated amounts. The
full annual amount for each iem shall be accumulated by Lender within a period ending onc month before an #tem would
become detinquent. Lender shali-aold the amounts collected in trust to pay items (a), {b), and (¢) belore they become

delinquent.

it at any iime the total of the paymenis heid by Lender for jtems (a), (by, and (c), together with the future montkly
payments for such items payable to Lender priore.he duc dates of such items, exceeds by more than one-sixih the estimated
umount of payments required 1o pay such ilems when ure, and if paymenis on the Note are curvent, then Lender shalt either
refund the excess over ene-sixih of the estimated payinonis or credif the excess over one-sixth of the estimated payments o
subsequent paymenis by Rorrower, at the option of Borrawer. If the total of the payments made by Borrower {or item (a), (b),
or (c) is insufficicnt 10 pay che item when duc, then Borrowr! shall pay to Lender any amoumt necessary to inake up the

deficiency on or before the date the e becomes due.

As used in this Sccurity Instrument, “*Sevretary™ means the Secretziy of Housing and Urban Developinent or his or her
designee. In any vear i which the Lender must pay 2 moftgage insurarcc premium lo the Secretary, cach monthly payment
shall also mcludz either; 1) an installment of the annual mongage insurance pririu.n.to be paid by Lender 1o the Secretary. or
(i} 2 monthly charge insiead of a smortgage insurance premium if this Secunity. instrumem is held by the Secretary. Each
monthly installment ¢f the mongage insurace premium shall be in an amount sufficient @ sccumulate the (ull annual imorigage
insurance premium with Lender one month prior to the date the full annual montgage insui, ace premium is due w the Secretary,
or if this Security Instrument is held by the Secrciary. ¢ach monthly charge shall be in an 2mount equal to one-twelfth of

one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders 1o Lender the full payment of ali sums secured by this Security Instrument, Poyrower's account shali
be credited with the bajance remaining for all installments Sor items (a), (h), and (c) and any morgage INsurance preminm
installment that Lender has nol become obligaled to pay to the Secretary, and Lender shall prompily refund in) excess funds o
Borrower. Immediately prior to a foreclosurs sale of the Propenty or its acquisition by Lender, Borrower’s accouns shall be
credited with any balance remaining for all installments for items (a), (b). and (¢).

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as (otlows:

First, to the mongage insurance premium 10 be paid by Lender 10 the Secretary or 1o the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second. 1o any taxes. special assessments, leaschold payments or ground rents. and fire. flood anc other hazard insurance

premiurns, as requiced;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

Fifth, to late chasges duc under she Note.

Q AR(IL) 9103 01 " BK‘S
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4, Fire, Flood and Other Hazard Insurunce. Sorrower sha!l insure 1il unpmvcmcms on th Propenty, whether now in
existence or subsequently erecled, aganst any hazards, casualties, and comingencics, including fire, for which Lender requires
tnsurance. This insurance shall be maintained in the amounls and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exten
required by the Secrelary. All insurance shall be carried with companies appraved by Lender. The insurance policies and any
renewals shali be held by Leader and shall include foss payable clauses in favor of, amt in a forn acceptable to, Lender.

-

in the eveni of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concexned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of o Barrower and (o Lender jointlv. Al or any part of the insurance proceeds may be applied by
Lender, at #ts option, ¢ither (a) 1o the reduction of the indebledness under the Note and this Security lnstrument, irst o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the sestoration or repair
of the damaged Property. Any application of the proceeds 10 the principal shall not extead or pastpone the due date of the
monthty pavments vhich are referred to in paragraph 2, or change she amount of such payments, Any cxcess insurance proceeds
over an amount Jegived (o pay all outstanding indebtedness under the Notc and this Security nstrument shall be paid 1o the

emity legally entizled thereto.

In the event of forteiesare of this Security Instrument or other teansfer of titie 1o the Propeny that extinguishes the
indebtedness, all right, ttle asd fiisrest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrewer shall occupy, csizoiisit, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Securiry instrument and shil! continue 10 occupy the Propenty as Borrower’s principal residence for at least
one year after the date of occupancy. unless Loe Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s comrol. Bosrower shall notifly Lenders of any
extenvating circumstances. Borrower shall not comyit wiste or destroy, damage or substamially change the Propeny or allow
the Propeny to deteriorate, reasonable wear and ear < cepied. Lender may inspect the Property if the Property is vacani or
abandoned or she loan is in Jefault. Lerder may twake reqsonzhle action 1o protect and preserve such vacam or abandoned
Property. Borrower shall also be in default if Borrower, duriviz s loan application precess, gave materially false or inaccurate
information or statements 10 Lender (or failed to provide Lentcr with any maierial information} in conacciion with the loan
evidenced by the Note, including, but not limited tv, represemations concerning Borrower's occupancy of the Property as a
principal residence. if this Sccurity Instrument is on a leaschold, Bovnrwrer shall comply with the provisions of the leasc. If
Borrower acquires fee titie to the Property, the leaschold and fee title sha!t 5io( be merged unless Lender agrees (a the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Dorrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrov/yishall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adverscly affect Lenler’s interest in the Property, upon
Lendzr's request Borrower shall prompily furnish lo Lender receipts cvidencing these paymenis.

If Borrower fails o make these payments of the payments required by paragraph 2, or fails to perfoita any other covenanis
and agreements contained in this Sceurity Instrument, or there is a fegal proceeding that may significanils a'fect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condempation or (o cnfurce laws or regulationsy, Giwen Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymen! of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amwounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaarion or other taking of any pan of the Property, of for conveyance in place of condemnation, arc hereby assigned and
shall be paid 10 Lender to the extent of the full amonnt of the indebtedness that remains unpaid under the Note and this Security
Insirument. Lender shall apply such proceeds to the reduction éf the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principai shall not extend or postpone the due date of the monthly payments, which are
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12, Successors and Assigns Bound; Jolod and Several Liuhi'ﬁly; Co-Signers. T&c cm'cnmhs a'{d agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sebiect 1o the provisions of
paragraph 9.b. Horrower's covenams and agreements shall be joint and several. Any Borrawer who co-signs this Secufity
Instrumeni but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortage, gramt and convcy that
Borrower's intetest in the Property under the terms of this Security Instrument: {b) is not personally obligated (o pay the sums
sccured by this Sceunty Instrument; and {c) agrees thal Lender and any other Borrower may agree io extend, madily, forbtar or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without thal Borrawer’s consent.

13. Notices. Any notice ta Barrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unicss applicable law requires use of agother method. The notice shall be dirccied to the Property Address
or any other address Bocrower designates by notice to Lender. Any notice to Lender shali be given by fisst class mail (o
Lender's addiess stated herein of any address Lender designates by notice to Borrower. Any notice pravided for in this Security
{nstryment shall be deemed to have been given to Borrower or Lender when given as provided in this pasagraph.

14, Governing 'aw; Seversbility. This Sccurity Instrument shall be govemed by federal faw and the law of the
jurisdiction in which th¢ Property is located. [n the event that any provision or clause of this Secuiily instrumicat or the Note
conflicts with applicable &, uch conflict shall not affect other pravisions of this Sccurify Instrument of the Noic which can be
given effect without the confliciiig provision. To this end the provisions of this Security lnstrument and the Noic are declared

to be severable,

15, Borrower's Copy. Borrower shalibe given one conformed capy of this Sceurity Instrument.

16. Assignment of Rents. Borrower uryona'tionally assigns and transfers o Lender ali the rents and revenues of ihe
Property. Borrower authorizes Lender o Lender’s agsnis 10 collect the rents and revenues and bereby direcis cach tenant of the
Property t pay the renis 1o Leader or Leader’s ageins. i{owever, prios to Lender's netice t Bosrower of Borrower's breach of
any covenant or agreement it the Security fustrumens, igrerawer shall collect and receive all rents and revenues of the Propenty
as trustee fo7 the benefit of Lender amd Borrower. This astigament of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (ay all rents reczived by Borrower shall be heid by Borrower as trusiee for
benefit of Lender only, (o be applied 10 the sums secured by the Security tuistrument; (b) Lender shall be eatitied to collect and
receive alf of the rents of the Property; amd (¢} cacly tenant of the Properry shalt pay all rems due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the renls and has not and v!tnot perfarm any act that would prevent
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property befor: or afier giving notice of hreach
10 Borrower. However, Lender or a judiciatly appointed receiver may do so at any time ther is'a bicach. Any application of
rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This-assicament of reats of the
Property shall ierminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender mway foreclose
this Security Instrument by judicia} procecding. Lender shall be enthtled to coltect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title

evidence.

18, Release. Upon paymeni of alf sums secured by this Sccurity Instrument, Lender shalt release this Secusity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead, Borrower waives all right of homesiead excmption in the Property.

&P -4Ri) 19103101 Pege5cl 8 itus. @S
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refeired o 10 pamageapht 2. or change the amotst of such payments, Any cacens pnx'ccds over an ameunt requieed 10 pay al)
oumvanding indebtedness under the Note and this Sccurity Insirument shail be paid (o the entity {cgally entitled theteto.

8. Fecs. Lender may collect fees and charges authonzed by the Secretary.

9, Grounds for Acceleration of Debs.

(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if:
{1} Borrawer defaulis by failing to pay in fu)l any monhly paymenl required by this Securily Instrument prior o or
on the due date of the next monthly payment, or
{ii) Borrower defaults by faifing, for a period of thirty days. o perform any other obligations contained in this

Security Instrument.

(b} Sale Witb:2st Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
Secretary, require immediate payment ir: full of all sums secured by this Security Instrument if:
(i) All or pap of the Property, or a beneficial interest in a trust owning all or pan of the Propeny. is sold ot
otherwise transfcrred (other than by devise or descent) by the Borrower, and
(ity The Property is 701 occupied by the purchaser or graniec as his or her prmclpal residence, or the
purchaser or grantec dues 2o occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

(¢} No Waiver. if circumstances oceur thai would permit Lender 1o require immediaie payment in fuli, but {.erder does
nol require such payments, Lender docs-aetwaive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary, In mas; rircumstances regulations issucd by the Secretary will timit Lender's
rights in the case of payment defaults (o requrre fmenediate payment i fid) and foreclose if not paid. This Sceurity
Instrunent docs not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

¢¢) Mortgage Not Insured. Borrower agrees that should s Security Instrument and the Note secured thereby not be
clig:hle for insurance under the National Housing Act within 60 drys {rom the date herenf, Leader may, 2t iis option
and notwithstanding anything in parageaph 9, requirc immediatc puyment in full of all sums secured by this Sccurity
[nstrument. A writicn stalement of any authorized agent of the Secretz5 dated subsequent to 60 days from the date
hereof, declimng lo insure this Sccurity Instrument and the Note securid thereby. shall be deemed conclusive proof of
such incligibility. Noiwithstanding the foregoing, this option may not be <r=ivised by Lender when the unavailability
of insurance is solely duc io Lender’s [aiture to remit a morigage msurance picraur to the Secretary.

0. Reinstatement. Bortower has a right 10 be reinstated if Lender has requited imme-iate payment in full because of
Borrower's failure 1o pay an amount duc under the Note or this Security Instrument. This nght Zpplici even aficr foreclosure
proceedings are instituted. To reinstate the Security Instroment, Borrower shall tender in a lump si2a.all amounts required (0
bring Borrower's account current including, to the cxtent they are obligations of Borrower under this Security [nstrument,
foreclosure costs and reasonmable and customary attorneys’ fees and expenses properly associaled (with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect
as if Lender had not required immediaic payment in full. However, Lender is not required 10 permit reinstatemnent if: (i) Lender
has accepted reinstatement after the comimencement of foreclosure proceedings within (wo years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will proclude foreclosure on different grounds in the
future, or (iii) ceinstatement wiil adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Securily Instrument granted by Lender o any successor in interest of Borrower shall
nut aperate to release the biability of the original Borrower or Borrower's successor in interest. Lendar shall not be required 10
commence procecdings against any successor in interest or refuse fo extend time for payment or otherwise modify amertizalion
of the sums securcd by this Sccurity Instrumeni by reason of any demand made by rhe original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or praclude the

exercise of any right or remedy.
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20. Riders to this Secusltyinstrument. (1 one or more riders are exccuted by Borrower and recorded together with this
_[ Security Instrument, the covenants af each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Insirument us if the rider(s) were a past of this Security Instrument.
[Check applicablc box(es}]
(X3 Condominium Rider 7, Graduated Payment Rider [T orher (Specify)
l:] Flanned Unit Development Rider |:] Srowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o tue/«ims contained in this Security Instriment and in any rider(s)

executed by Borrower and recorded with jt. 3
Witnesses: BZ#
12> - (Seal)
BRIAN K. SMITH —~—> Barrower
— A (Scal)
-Borrowe:
(Seal) X (5cal)
Harrower -Botrower
STATE OF ILLINOIS, COOK County ss: L
I. J:)\.ﬂ. W@%’ , a Nolary Public in and for said counly and state do hereby centify Ny o
that BRIAN K. SHMiTH. A SINGLE" PER S
n
<Q
a}

. personally known (o me te be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrumen! as A3 tree and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this 28TH day of DECEMBER , 1994 i
A i - 4 /
My Commission Expires: (/4 %/ ?Z‘ _ﬁﬁzi, (( Qi s s
Notary Public d

This Instrument was preparcd by: NORWEST MORTGAGE, INC

@‘-ﬂlilti 109 01 Fogeb ot 6
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PATRICK E. HYNES
NOTARY PUBLIC, STATE OF RLINCIS
MY COMMIBSION EXPIRES 8
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UNIT 5207 2 IN THE STRATFORD ON TNOLEBIDE . COHDOﬁINIUh Ag DELINEHTED ON
THE SURVEY OF THE FOLLOWING DEBCRIBED REAL EST ’

LOT 2 (EXCEPT THE EAST 58.5 PEET THEREOF) AND LOT 3 (EXCEPT THE EAST
58.5 FEET THEREOF) IN BLOCK 5, IN EGRNDALE, A SUBDIVIBION OF THE EAST
118 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE
14, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, A8 DOCUMENT 89308394, TOGETHER WITH THEIR UNIDIVIDED
PERCENTAGE INTERST IN -THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Permanent Indes «n.: 20-11-308-024-1008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 28TH day of DECEMBER L1594
and is incorporaled into and shalt be deemed (0 amend and suppiement the Mongage, Deed of Trust or Security
Dend (**Security Instrument’’) of the same datc given by the undersigned (' Borrower'') (o secwye Borrower's

Note o »ORVBST HORTGAGE, IHC.

(*Lender’") of 1t som= date and covening the Propeny described in the Security Instrument and located at:
5207 8. INGLESINZ AVE., BIN, CHICAGO, IL 60615

{Property Address]
The Properiy Address sacludel 3 vit in, topether with an undivided inierest in the common clements of, a

condominium project known as:
STRATFORD OF INGLESIDE

|Téam: «f Condomninn Project}
(“*Condominium Project””). If the owners assec aiion or olfier entity which acts for the Condominium Praject
(*'Owsers  Association™) holds title to property fr¢ she benefit or ase of its members or sharcholders, the
Property also includes Borrower's interest in the Qunery Association and the uscs, proceeds and benefits of
Borrower's inlerest.
CONDOMINIUM COYENANTS. In addition to (i cuvenants and agreements made in the Security
instrument, Borrower and Lender further corenant and agre: . fullows:

A. 5o Jong as the Owners Association majntains, with a generally “ceepted insurance carrier, a *“master””
of “bianket”” policy insuring all property subject to the condoninium documenis, including all
impiovements now existing or hereafter crecied on the Preperty, and! such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the peniode. and against the hazards
Lender requires, including fire and other hazards included within the termi “eciended coverage,”” and
loss by flood. 1o the extent required by the Sccretary, then: (i} Lender waives.the provision in
Parageaph 2 of this Security Insirument for the monthly payment to Leader of on-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrossc:’s obligation
under Paragraph 4 of this Security fnstrument to maintain hazard insurance coverage or ¢, Propersty
is deemed satisfied to the extent that the required coverage is previded by the Owners Ascovialion
policy. Borrower shalt give Lender promp! notice of any lapse in required hazard insurance coverage
and of any less occurring from 2 hazard. In the event of a distribution of hazard insurance proceeds in
licu of restoration or repair following a loss 10 the Property, whether lo the condomirium unil or (0
the commuon clements, any proceeds payable 1o Borrower are hereby assigned and shall be paid w
Lender for application to the sums secured by this Security Instrument, with any cxcess paid 1o the
entity Tegafly entitled thereto.

B. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

FHA Muliistate Condominium Hider - 2/9)

Paga 1ot ? m
brwtiats:

@%‘586 @103 a2 VMP MGRTGAGE FORMS - {3131293-8100 - (80015217291 :

FHA Case No, |
IR, 131-7841391 734 l
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C. If Borrower does 1ot pay condominivm dues and assessments when due, then Lender may pay them.
Any amoeunts disbursed by Lender under this paragraph C shall becomic additional debt of Borrower
secuzed by the Security Instrument. Unless Borrower and Lender agree to other teems of payment,
these amounts shall bear interesi from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

{Seal) (Scal)

Bornneer

Borrower

(Seab) (Seal)

Berrower

-Bornwer

—~— {Space Helow This Line Reserved for Acknowicdgment)
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