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. COJK COUMTY RECCRDER
THIS MORTGAGE ( Sccum) lm ament”) is givenon  3-23-95, . The mortgagor is
LILLIE HODGES U,{}.MW
("Barrower™). This Sccurity [nstrument is given to 80 7TINANCIAL INC.

which is organized and existing under the laws of TLLINOIS ~ , amd whose

address is 118 N. CLINTON #401 CHICAGO IL 60661
2 Vender™). Borrower owes Lender the principat sun of

FORTY EIGHT THOUSAND THREE HUNDRED AND 00/100---

Dollars (U.S. $48300.00 ).
This debt is cvidenced by Borrower's note dated the same datc as this Sevuriw Insirument ("Note™). which provides for
monthly payments. with the full debt, if not paid carlier, duc and payable on 3-2.=0010 .
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and ali senewsis,
extensions and modifications of the Note: (b) the payment of all other sums, with inteiestadvanced under pargraph 7 to
protect the sscurity of his Security Instrument. and (¢) the performance of Borrower’s coveaanie.and agreements under this
Security Instrument and the Nate. For this purpose. Borrower does hereby mongage. grant and convey to Lender the following

described property located in -~ COOK County, lllmmsw

LOT 45 IN BLOCK 3 IN BUTLER CUMMINGS AND SCULLY'S SUBDIVISION OF PART Or #INSON'S wn
ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORT::, RANGE 13 Q
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. ;:
P.I.N. 16~15-414-018 VOL 563 T

5

]
which has the address of 4041 W. POLK CHICASC {Street, Cas).
Minois 60624 [2ip Code] ("Prop=rty Address®);

ILLINOIS-Single Family-FNMA/FHLMC UNMIFORM
INSTRUMENT Form 3614 9190

@ -20068(iL} o A’""'dfd 571

V™ BORTGAGE FOROMS - (BOHS2Y-T23
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this Security Instrument, Lewder miy give Borrower o potice identifying !’hc lrén, l.h’mnlcr shall ﬁﬁtisf/ the liet or 1ake one or
morg of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Praperty insured against loss by fire, hazards included within the term “extenkied coverage™ and any other harands, includizz
Noods of Mooding. far which Lender requises insurance. This insurance shalk be maintained in the amounts and for the penods
that Lemder reguires. The insurance castice providing Ihe insurance shalf be chosen by Bormwer subject (o [ender's approval
which shalt 1ot be unireasonably withheld. If Borrower fails to maintain coverage described above. Lender sy, it Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticics and renewals shall be acceptable 1o Lender and shall include a sandard mongage clausc. Lemder
shail have the right 1o hold the policies and rencwats. If Lender requites, Horrower shall prompily give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Barrawer shall give prompt netice to the insurance carncr and Lender.
Lender may make procf of loss if not made prompily by Botrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. it the restoration or repair is economically feasible and Lender's security is not lessened. 3 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceacs shatl be applied 1o the sums
secured by this Security instrument, whether of not then duc. with uny excess paid o Borrower. If Borrower abaidons the
Property, or does not aisy e within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the ‘insaratise praceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security Instruivat, whether or not then due. The 30-day period will begin when the notice 15 given.

Usless Lender and Bormwer otherwise agree in writing, any application of proceeds to principal shall not extem) or
postpone the due date of the montnly pryments referred w in paragruphs | amd 2 or chiznge the anwunt of the payinents. If
under paragraph 21 the Property is acquirsd iy Lender, Borrowee's right to any insurance policies and proceeds resuling from
damage 10 the Property priot to the acquisition sicall pass 1o Lender to the exient of the sums secured by this Security Instrunieni
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance t.as Protecilon of the Froperty; Borrower's Loan Application; [.caseholds.
Borrower shall occupy, establish, and use the Propeny o3 Ziorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy tix Property as Borrower's principal residence for at least one year nfter
the date of nccupsncy, unless Lender otherwise agrees in widing, which consent shall nol be unrcasonably withheld. or unless
extenuating circumstances exist which are beyond Burrowes™s @ontrof. Borrower shall nol destroy, dumage or impair the
Properiy, allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leid<rs good faith judgment could result in forfeiture of the
Property o atherwise materially impair the lien created by this Security Instument or Lender's seeurity imcrest. Borrower may
cure such 2 default and reinstate, as pravided in paragraph 18, by causing.r'ic action or proceeding W be dismissed with a riling
that, in Lender's good faith determination, prectudes forfeiture of the Borrorver's interest in the Property or ther material
impairment of the lien created by this Security Instrument or Lender's security irpesst. Bormwer shalf also be in defaelt if
Borrower. during the loan application process, gave waterially false or inaccuraie injasaration ar statements 1o Lender (or faifed
1o provide Lender with any material information) in connection with the loan evidenced kj-the Note, including, but not limited
to, representations concerning Borrower's occupaiky of the Property us a principal residence, (1 this Security Instrument is on a
Jeasehold, Borrower shall comply with all 1he provisions of the fease. If Bormwer acquizes fecditle to the Propenty, the
leaschold and the Tec titse shall not merge unluss Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Pruperty. I Borrower fails 10 perform the covenants ard #gicemerts conlained in
this Security Instroment. or there is a legal proceeding that may significantly affect Lender’s rights in Zae Yroperty (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforce jaws or regufationsy, diew | svler may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Leider's actions snay
include paying any sunts secured by a lien which has priority over this Security Instrument. appearing in coun, paying
reasonable attorneys’ fees und entering on the Propeny to muke repairs. Aithough Lender may take actian ursdcr this paragraph
7. Lender does not tave to do so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additional deht of Borrower secured by this
Security Instrusnent. Unless Borrower and Lender agree to other terms of payment, these amourits shall bear interest from Lhe

date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower fequesting

payment,
8. Mortgage Insurance. {f Lender required mortgage insurance as a condition of making the [oan secured by this Security

Instrument, Borrower shall pay the premiums required to mainain the mongage insurance in effect. 1. for any reason, the
morigage insurance coverage required by Lesler fapses or ceases (o be in effect, Borrower shall pay the premiums requised 1o

Form 3014 9
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applicable Iaw provides otherwise). The notice shal) specify: (a) the default; () the action required to cure the default;
{c} a datc, not less than 30 dnys from the date the nofice is given 1o Borrower, by which the default must be cured;.gnd
(d) thai failure (6 cure the default on or before the date specified in the nolice may result in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further .
inform Borrower of the right to rvinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of g defavlt or any ather defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediale payment in full of all sums
secured hy this Security Instrumemt without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled 2o collect el expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited (o, reasonable attarneys’ fees and costs of title evidence.
22. Relcase, Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security Instrament

without charge 10 Bormower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemntion in the Propernty.

24. Riders to thic Scearity Instrument. If one or more niders are execuled by Borrower and recorded together with this
Security Instrument. the coveurnts and agreements of cach such rider shall be incomporated into and shall amend and supplement
the covenants amd agreements o iy Security Instnnment as i1 the rider(s) were a pant of this Security Insinuiment.

[Chﬂk applicable box{es)]
L_J Adjustable Rate Rider [ Condominium Rider .r.;' 1-4 Family Rider
L;J Graduated Payment Rider "] Plznned Unit Development Rider '_J Biweekly Payment Rider
{1 Balloon Rider | ) Rate Improvement Rider [__J Second Home Rider

[_]v.A. Rider [ _1Otherts) §specify)

BY SIGNING BELOW. Borrower accepts and agrees to iz wemms and covenams contained in this Security Instrumem and

in any riden(s) executed by Borrower and recorded with it. f
Witnesses: A &
s ,dc_.

. e 7( L (Seal)
- LILLIL HODGES  ~ Borrower
v -
wa i
U (Seal)
-Hortowet

S AScuD

-Bornmeer

STATE 0; lEl.lN()lS

Given under my hand and official seal, this

85201557

My Commission Expires:

OFlr Cla
JENN:FER", SF‘“-
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