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NAME AN AUDRESS OF MORTGAGONS) T lmomteaaer
ROBERTO BANCHEZ AND Hiu (wil THE CIT GROUP/CONSUMER PINANCE, INC.
MARIA TERESA SANCHEZ A 1515 WOODFIELD ROAD
JOINT TENANTS SUITE 810
3516 N ORICLE L. gCHAUMBURG, IL 60173

CHICAGO, IL 60634

(DAN NUMBER

e e o L. O2/33/98
DATE FIRSTPAVMCT ="~ | OATITiNiAL BATMINI PRINGAL BATANGE
ou oug

_.05/01/95 . 04/0r/00 . . $19,535.85 ]

The words “1” “mie,” and "my" refer o all Morluagun indebted an the Note secured by i Wis Mortgage.
The words “you” and *your” refer 1o Mortgagee nnd Mortgagee's wsignea if this Mortginge Is sssignel.

MORTGAGE OF PROPERTY
Tosecare payment of Nole T signed today promising to pay to your osler the above Principn! ulonce gether with

interest at the interest rate set forth (n the Note, each of the undersignod grnts, mortgages and wiranis 1o you, with

mortgage covenants, the real extate described betow, il Axtures and pemonal property Jocuted thereon sist-all peesent and

fatire improvements on the real extate (collectively the “Property”) which v localed o the County of
C¢oOK At the Stato of Hinels:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A) Hoymidile b

Penmanent Index Number: Ve BT 048 et s
Street Address: 35‘6 N ORIOLE, 7CHICAGO4 1L 50534

herchy releasing and waiving all rights under snd by vitue of the howentond exemplion laws of the Stae of Hlinols,

NOTICE: See Other Side and Attuched Pages For Additional Provisions
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TAXES - LIENS - INSURANCE - MAINTENANCE - 1 will puy, when they an
axsexsments, obligntions, water eates and any other charges ngainst the Praperty, whether superior of inferior (o the lien of
this morignge, maintain hazard inswrance on the Property in your fuvor in & lform and amount satisfactory to you and
maintain aml keep the Property in good repair at all times sfuring the term of this morigage. You may pay any such tax,
lien, assessment, obligation, watcet rates, premium or other charge tincluding any charge 0 muintain of repair the Premises)
of purchase swch insurance in your awn name, if | fail to do s0. The amount you pay will he due and payable 1o you from me
on demand, will bent an Interest charge st the interest rate set forth in the Note secured by this mortgage iT permitted by faw
or, If not, ai the highest Iawlul interest rate, will be an adiditional fien on the Property and may be enloreed and enllected In
the same manner as the uther obligations secured by this morigage. The tnstiennce carrier providing the insuranee refeered o
shave will be chosen by me subjeet to your approval which witl not be unreasonahly withheld. All insumnce peliches b
renewnls must he acceptable ta you and must incimle & stuncdard mortgagee chse. You will huve the right 10 hold
the policies and renewnln, I you requiee, §will promptly give to yout all peeeipts of paid prenums nmd renewal notiees, i
the event of & foss, 1 will give prompt notice 10 the insieance carrler amd you. You may file proofl of loss if not mmle
prompily by me. Insumnce proceeds will be applicd to the restoration or repair of the Praperty damaged o, st yoar option,
the insurmnce pracesds witl be applied to the sums, secared hy this mortgage, whether or not then due, with any cxcess paii
to me. If | abandonthe Property, or (o not answer within ten (10) days, & notice from you that the insurance camier hus
offered 1o settle a cleimy then you may collect the insurnee procerds, The ten (10)-day peried will begin when the nates is
Riven, R S PR T
TITLE - | warmant the (il 2o the Property 1 furthéc wapranl Bad'thd lien created by this morgage is a valid and enforceabic
secom! len, subordinate only to. (1) the advances actually made and secured by any fisst morigage, and (2) ensements and
restrictions of reconl existing w/of the date of thix morgage, and that during the entire term of indebtedness secured by
this mortgage such Tien will not heesme subordinate to anything e)se, including subscquent advances secured by any find
mongsge.
CONDEMNATION  The proceeds of ary avand or chaim for damages, direet of consequential, in connection with any
condemnation (the tking of my property fors jablle nse) o any other taking of sny part of the Property, of for conveyance
in Heu of condemnnation, are hereby assigaed and ¥351 be paid to you and are subject ta the lien of this morigage. In the event
of o tuking of the Property the proceeds will be appgded o the sums secured by the morigage, whether ur not then due, with
any excess paid (o me. 17 the Property is abandoned by me o i, after notice by you to me thai the condemnor Tem o make
an award or seitle a chabm for damages, 1 fail to respond 1 you within ten (10) days after the tate the notice is given, you are
authutized to cotlect and apply the proceeds, at your option, either 1o the restoration or repair of the Property or & the sums
seciited by the muorgage, whether or not then due,
CONSENT 'TO TRANSFER OR ALTERATION - Except inapse circumstances in which federa! law otherwise
provides, I will nol, without your prior writien consent, sell or tranvier the Property or ahter, remove or demolish the
Priperty.
DEFAULY - 1 Ldefunltin paying any part of the obligations secured by thic morigage of if' ] defandtin any other way under
thiy morgage or under the nate which it secures, or i T defauft under theveims of any other mongage or securily
dochment covering the Pmoperty, the full unpaid principul halance and aceried ane trpaid Interest charge will hecome due
immedintely I you deslre, without your advising me. 1 agree to pay all costs and disburiements (inchiding reasonable
mtomey fees) 1o which you are legally entitled in connection with any sult to foreclosé or or collect this monigage. 1f any
money bs left over nfter you foreclose on this mortgage and deduct such costs and disbursem:nts, it will paid to the pervons
legally entitled 1o 1, but i any money Is still owing, [agree to pay you the balaner,
APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - § agree thal you are entitied fo the appeiniment of
s recelver I nny action to foreciose on this mortgage and you may also enter the Property and tuke pessezzion of it rent it if
the Property Is nut already renled, receive all reats and apply them 1o the shiigations secured by this mongage. | assign all

‘ rents to you It you agree that E msy continue e callect the rents unless Lans in defanlt under this mortgage or the Note,

RIGHTS CUMULATIVE - Your rights ander this mongage will be separate, distinet and cumulative and nose of them will

L be i exclusion of uny uther nor will any act of yours be considered as an election o proceed undes any one provision of this

o morignge to the exclusion of any other proviston,

N NOTICES - 1 agree that any natice and demand or reguest may be given to me cither in person or by mail,

) EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other vaniation of
any obligatlon secured by thix morgage will affect any other obligations under this mortgage.
APPLICABLE LAW - This morigage is made in secondance with, and will be construed under, the laws of the State 0l
Winoly, and applicable federal law,
FORECLOSURE - In the event that any provision ol this mortgage I8 inconsistent with any provision of the 1linois
Mostgnge Forecloaure Law Chapier 110, Sections 151101 et seq., 11 Rev. Stat., as amended (“Act”), the provisions of the
Actshull ke prevedence over the provisions of this Mortgage, but shall not Invalidate or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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provistan aof thls mortgage that can be construed in a manner consistent with the Act. I any provision of this morigage shall
grant you any tights or remedies upon my defanlt which are more limbted than the tights thist would otherwlse be vested in you
under the Actin the absence of sald provision, you shall be vesied with the rights granted {n the Act to the full exient permitied
by faw.
MAXIMUM AMOUNT - The maximum amount of principal, interest, future advanices and other amounta (now ar herelnafier
owrd) that shall bo secured by this mortgage shall be double the originel principal balatice heeetnabave stated.
RESPONSIBLE PARTY 'TRANSFER ACT T represent and warrant that the Property doea not contaln any andergronnd
storage tanks or condidony which require natification or compliunce with the Reaponsibie Peety Transfer Act of 1988,
as amended (Minois Annotated Statutes, Chapter 30, Paragraph 901 et seq.), in conjunction with the execution sid dellvery of
this mortgage.
EXCESS INTEREST - It being the intention of you and me o comply with the laws of the Stute of 1ilinols and applicable
federal law, {t is agreed that notwithstanding any provision 1o the contrary in the Nate, this mortgage, or any of the other loan
docurents, no such provision shall require the payment or permit the collecetion of any amount (*Excess [nterest”) n exceas of
the maximum amvant of interest permitted by faw to be charged for tie wse or detentlon, or the forbenrance in the coliection, of
all or any portion i _the indebtedness hereby secured. if any Excess Interest is provided for, or is adjudicated to be provided
for, in the Note, this rotgage, or any of the other loan documents, then in such event () the provisions of this parsgraph shail
govem and control; () Lsiiall not be obligated 1o pay any Excess Inicrest; (¢} any Excess Interest that you may have received
hercunder shall, at your 6phiow, be (1) applied as & credil against the then unpaid peincipal balance unider the Note, aceried and
unpald interest thereon (notivexceed the maximun amotal permitied by Jaw), or both, (1) refunded o the payor thereof, or
(1) unry combiantion of the forcguina; () the rate of Interest under the Note shail be nutomatically subject 1o reduction w the
maximium lawful mte allowed utide e laws of Minols or applicable federal law and the Note, this mortgage, and the
other loan doctments shall be deemed 4 Pave been, and shall be, refoemed md moditled to reflectsuch eeduction In the raie of
interest under the Note,
RECELT OF COPY - Each of the undersigned 2cknowledges receiptof a completed and signed copy of this mortgage.
HINDING EFFECT - This mortgage is binding o2 zad inures to both your and my successors and assigns.

NOTICE: Sec Axtached l’agcs For Additlonal Provisions

Signed and acknawledged In the preseace of 2
ﬂpdpl
(ROBERTO SANCHEZ

_f_z;_‘_.,,';._ﬁ;'/f s A

Type 1% mumuwwum-r /-

__MARIA "ERFE3A SANCHEZ

(Type ot ol 4 hacim below Hpmaiury)

ACKNOWLEDGEMENT
1, THE UNDERSIGNED ,certify thal ROBERTO _SANCHEZ -~

MARTA TERESA S qEZ .
Jand A TE A SANCHE! , his/her spouse,| personally known to me to be the same person(s) whose
name(s) isfare subscribed to the foregolng insirument, appeared before me this day in person and acknowledged that

he/shejthey signed and delivered the instrument as his/her/iheir free and vnhuunry act for the u.r« and purposes thereln set

forth, including the release and waiver of the right of homestead. o
( ).Q 4
Dated:  1-23 , 1995 )’}ver: LJM

“~

ypu n:\‘L ?,-",‘f _'(— ‘-u)L‘L
[Scal] o "
This instrument was prepared by and upon recording should be retumned to:

THE CIT GROUP/CONSUMER FINANCE, INCH “

Wy N“l

PO Box 270655, Oklahoma City, OK 73137-0658

(Type Adirons}




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHINIT A

LOT 6§ IN BLOCK 4 IN GAUNTLETT, FEUERBORN AND KLODE'S8 BELMONT HEIGNTS
ADDITION, BEINO A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 24, BOUTH OF THE INDIAN
BOUNDARY LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIB,
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