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MORTGAGE

THIS MORTGAGE (" Security Instrupment”} is given on March 9, 1995 . The morigagor is
KENNETH COBSS AND KIMBERLY COBBS  , HES WIFE

(*Borrower®). This Security Instrument is given lo
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delnvore , and whose

address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92£6°
(“Lrnder” ) Borrower awes Lender the principal sum of

Seventy Three Thousand Five Hundred and no/ {00-----

Do’;s:s (U.S. $ 73.500.00 )
This debt is evidenced by Barrower's note dated the same date as this Securis); Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  April P, 2025

‘This Security Insirument secures to Lender: (s) the repayment of the debt evidenced by the Noie, with interest, and alf mnmals.
extensions and modifications of the Nole: (b) the payment of all other sums, with interest, advanced under paragraph 7 10
proteci the security of this Security [nstrument; and (¢} the performance of Borrower's covenaris and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey io-Lender the following
described property located in COOK County, Itlinois:

LOT 35 AND THE NORTH 1/2 OF LOT 34 IN BLOCK 3 IN HELEN CULVER'S DOUGLAS PARK

SUBDIVISION OF BLOCKS 25, 26 AND 27 IN 6. W. CLARKE'S SUBDIVISION OF THE EAST

1/2 OF THE SOUTHWEST 174 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE i3, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. 16-13-329-010 95-0092% 242 9
4 (';
g‘:;; {J ~-*
which has the address of {125 SOUTH RICHMOND AVENUE  CHICAGO iSiest, Ciy),
Hlinois 60612 {Zip Code} ("Property Address™);
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TOGETHER WITH al} the improveinents now or hereafter crcgcled on the prdpcn)'f. am!I all dasentents, appurtenances, and
fixtures now o7 herealler a part of the propeety. All replacemenis and additions shall also be covered by this Secunity
Instrument. Al of the foregoing is referred o in this Security Instrumnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and hax the right to mortgage,
grant and convey the Property and that the Pioperty is uncricumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combiney uniform covenants for national uas and non-uniform covenants with limited
variations by jurisdiction o sonstilute a uniform securily instruineni covering real property.

UNIFORM COVENANTS. Barrower and Lender covenanl and agree as follows:

1. Paymen! of Principal and Interesi: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniij the Note is paid in full, a sum {"Funds®) for: {a) yearly taxes
and assessmenls whici, may attain priority over this Security Instrument as a lien on the Property; (b) yeardly leasehold paymenis
or ground renls on :he Property, if any; ic}) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly morigzge insurance premiums, if any; and (f) ary sums paysbic by Borrower to Lender, in accordance with
the provisions of paragrapo a.,in lieu of the payment of mongage insurance premiums. These items are called "Escrow ltems.®
Lender may, at any fime, coblec! and hold Funds in an amount not to exceed the maximum amounl a lender for a federally
related mertgage loan may requize iwr Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, (2. U.S.C. Section 2601 et seq. ("RESPA"), unless another law ihat applics to the Funds
sets a lesser amcunt. If so, Lender may.-at any tite, collect and hold Funds in an amount nol to exceed the lesser amount.
Lender may estimate the amount of Furdz'dsz on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accortance with »upiizable baw,

The Funds shall be held in an instititicn. whose deposils are inwured by a federal agency, instrumentality, or enlity
(including Lender, if Leader is such an institution) or iz any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow [tems. {.ender may not charge Borrower for hotuisg and applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow licms, unless Lender piys Borrower intersts on the Funds and applicable law permits Lender to make such
a charge. Huowever, Lender may require Borrower to pay a cne-time charge for an independent real estate iax reporting service
used by Lender in connection with this lean, unless applicable ‘aw provides otherwise. Unless an agroement is made or
applicable law requises interest to be paid, Lender shali not be requises’ 1o pay Borrower any interest er camings on the Funds.
Borrower and Lender may agrec in writing. however, that iaterest shzil Ve paid on the Funds. Lender shall give to Borrawer,
without charge. an annual accounting of the Funds, showing credits and d.bits to the Funds and the purpose for which <ach
debit to the Funds was madec. The Funds are pledged as additional security ior all zvms secured by this Security Instrument.

§f the Funds heid by Lender exceed th: amounts permitied to be held by applicatle law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the'azacunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itenis when due, Lender may so netify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma ¢ vp the deficiency in no more than
twelve morthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. H, under paragraph 21. Lender shall acquire or sell the Property, Lender, price 7G the acquisition or sale
of the Property. shall apply any Funds helé by Lender at the time of acquisition or sale as a credil agaias: the sums secured by
this Security Instrument.

3. Application of Payments. Unless zpplicable law provides otheiwise, all payments received by Lend:r vnder paragraphs
) and 2 shali be applied: first, tc any prepuyment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth. to principai due: and lasi, to any fate charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Securi’y Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manncr, Borrower shall pay them on time directly
to the persan owed payment. Borrower shall promptly fumish to Lender alf notices of amounts (o be paid under this paragraph.
If Borrower makes thesc payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sei:ured by the lien in a manner acceptable to Lender; (b} contests in good faiih the fien
by, or defends against enforcement of th: lien in, [egal proceedings which in the Lender's opinion cperate to prevent the
enforcement of the lien; or (c) secures fromn the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security fnstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice ldcnnfymg the lien. Borrowcr shall samfy the lien or take ane or
mare of the actions sel forth above within 10 dayn of the giving of nolice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erccled on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
Noods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for th: periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, oblain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shail be accepisble 1o [ender and shall inciude a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. iT Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of losy, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessencd. If the restoration or
repais is not econoriicilly feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nof agswer within 30 days a notice from {.ender thal the insurance carrier isas offered 1o settie a claim, thea
Lender may collect the iriurince proceeds. Lender may uss the proceeds 1o repair or restore the Property or {o pay sums
secuzed by this Security Instrimeal, whether or not thea duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrovwer otherwise agrec in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the month'y-payments referred 1o in paragraphs | and 2 or change the amaunt of the payments. If
under paragraph 21 the Property is acquired) by Lender, lorrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secitred by this Security Insteument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance #:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrower shall occupy, establish, and use ihe Property a2 Borrower's principal residence within sixly days after the execution of
this Security [nstrument and shall continue (o occupy ip. Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withleld, or uniess
extenuating circumstances exist which are beyond Borrowce's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commil waste ca..b2 Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lorder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security In“irument or Lender's security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the «ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier 7 inlerest in the Property or other malcrial
impairment of the lien created by this Security Instrument or Lender's securivy.interest. Borrower shall also be in default if
Borrower. during the foan application process, gave materially false or inaccurate 1n /oo Ration or sistements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced by the Nole, including, but not limited
lo, representations concerniag Borrower’s occupancy of the Proparty as a principal residerce. [€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leasz. If Borrower acquirss fec litle to the Property. the
{easchold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rizhis in the Property. If Borrower fails to perfonn the covenants apy szreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights ia tie Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then fonder may do and
pay for whatever is necessary 10 profect the value of the Property and Lender's rights in the Property. Leneer's actions may
include paying any sums secured by a lica which has priority over this Securily instrument, appearing in count. paying
reasorable attorneys’ fees and eatering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Leader does pot have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree to other terms of paymeat, thesc amounts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securnity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. {f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obiain coverage siubatantially equivalent to the mortgage insnance (ﬁrcvmmly in cﬂut ln! n ‘cml mbmnullly equivalent o the
cost to Borrower of the mortgage insumnce previously in effect, from an alternaie morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lendsr each month a sum equal to
one-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender ‘equires) pravided by ar insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mortgage insurance in cffect, or lo provide n loss reserve, until the requirement for morigage
insurance enc's in accordance with any written agreement between Horrower and Lender or applicable law.

9. Inspection. Lender or its agent may mnake reasonable entries upon and inspections of the Property. Leader shal) give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Candemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lendar.

In the avenl Gf wsatal taking of the Property, the praceeds shall be spplied (o the sums secured by this Security Instriment,
whether or not then duc.-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propzrt;-immediately before the 1aking is cqual to or greater than the amount of the sums secured by this
Security Inst-ument immedizie’s before the taking. untess Borrowsr and Lender otherwise agree in wriling, the suma secured by
this Security lnstrument shall-be ieduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secursd immedintely before the taking. divided by (b) the fair market value of the Property immediately
before the tiking. Any balance shail be_nnid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedinte.y "ore the 1aking iv Jess than the smount of the sums secured immedinlely before the
taking. unleis Borrower and Lender otherwise ~gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied tc the sums secured by this Security Instrument whether or not the sums are then due.

If the Froperty is abandoned by Borrower, o if, after notice by Lender to Barrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faill tro réspond to Lender within 30 days after the date the notice is given,
Lender is awhorized to collect and apply the proceeds, 4t its option, either 1o restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, /any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in pargr, phs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a *¥ziver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted ‘0" Liender lo any successor in inlerest of Borrower shall
not operate t release the liability of the original Borrower or Borrower’s «uceessors in interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand masc hy the original Borrower or Borrower's
successars in inlerest. Any forbeasance by Lender in exercising any right or remedy ‘shall not be a waiver of or precluds the
exercise of any right or remedy.

12. Swecessors and Assigns Bound; Joint and Several Liability; Co-signers. The “uvenants and agreements =¥ this
Security lnsirument shall bind and bencefit the successors and assigns of Lender and Borrower.-subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower v hn co-signs this Securily
Instrument bt does not exccute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obfigated to pay the sums
secured by this Security Instriment; and {c) agrees that Lender and any other Borrower may agree fo extend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without thal Borrower's conseanl.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum: loan charges, W
and that {aw is finally interpreted so that the interest or other loan charges collected or to be collected in connection wilth the ¢
loan exceed = permitted limits, then: (a) sny such loan charge shall be reduced by the amount necessasy to reduce the charge 3
to the permitied limit; and (b) zny sums already colizcted from Borrower which exceeded permitted limits wiil be refunded to E:J

Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct |,
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any  (*
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any nolice tc Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice to lhrmwcr "Any nohcc pruvnkd for in this
Security Instrument shail be decmed to have been given to Borrower or Lender when given as provided in this pamgraph.

15, Governing Law; Severability. This Sccurity Instrument shalf be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shai} not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared
to be severable.

i6. Borrower’s Copy. Borrower shall be given one conisrmed copy of the Note and of this Security instrument.

17. Tramfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it
in sold or teanslerred (or if & beneficial interest 1n Borrower is sold or transferred and Bosrower is not a natuenl person) without
Lender's prior written consent, Lender may. at ita option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Horrower notice of acceleration. The notice shall provide a peciod of not
less than 30 days iron) the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instrument. [F Corrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedics
permitted by this Security 'nstrument without further nolice or demand an Borrower.

18. Borrower’s Ri;:ht fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have
enforcement of this Security {nzirument discontinued at any time prior 1o the earlicr of: (3) 3 days {or such other period as
spplicable law may specify for reinrtatement) before sale of the Property pursuant to any power of sale contained in this
Security Iastruinent; or (b} entry of »judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die under this Security Instrument and the Note as if no accelenation had occurred, (b)
cures any default of any other covenants ¢ agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not Jimited to. reasonable attoriieys | fees: and (d} takes such action as Leader may reasonably require to assure
that the lien of this Security Instrumen:. Lender’s Jights in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchangat” U'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective a2 :£-no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia) interest in the Note (together with this Sccurity
[nstrument) may be sold one or more times without prior notice (o Lorrower. A sale may result in a change in the eatity (known
as the "Loasn Servicer") that callects monihly payments due uader the l4rte and this Securily Instrument. There also may be one
or more changes of thkc Loan Servicer unrelfated fo a sale of the Note. 11 ther: is a change of the Loan Servicer, Borrower will be
given written cotice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mode. The nofice will also contain any other
infoermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit Ihe presence, wic, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjons else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall n2t apyly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn zed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsvis =¢ other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance #¢ Favironmental Law
of which Borrower has actual xnowledge. If Borrower learns, or is notified by any govemmental or regulate;y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shay) promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. *Hazardous Substances” are those substances defined as toxic or hazardous substances by .-i'..?
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic =3
pesticides and hecbicides, volatile solvents, materials containing asbestos or farmaldehyde, and radioactive materials. As used in o
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is Jocated that t:

relate to heaith, safety or environmenial protection.
@

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Fnstrument (but not prier o acceleration under paragraph 17 unless

Form 3014 9190 R~ | ‘

Q -BHIIL} w408 Paw b ot 0
Loan No. 1519248-5328

TIRLS 11




UNOFFICIAL COPY




UNOFFICIAL CQRY, ,

applicable law provides otherwise}. The notice shall speﬂl'y (n) the default; (b) the action requlred to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the defauit on ot before the date specilied in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the dute specifled in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without fuviher demand and may foreclose this Security fnstrument by judicial
proceeding. Lender shall be cntitled 16 collcet all expenses incurred in pursuing the remedies provided tn this parngraph
21, including, but nat limited to, reasanable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity Instrament
o Borrower. Borrower shall pay any re:ordation costs, Lender may charge Barrower a fee for releasing this Security
lastrument, but only if the fec is paid 1o 3 third party for services rendered and the charging of the fee is permiited under

applicable law.
23. Waiver 4f Fomestead. Horrower waives all right of hotneslead cxemption in the Property,

24. fiders to this Security Iastrument. 1 onc or more riders arc exechled by Borrower and recorded together with this
Security Instrument, the Covipants and agreements of each such rider shall be incorpomied into and shall amend 2nd supplement
the covenants and agreements o his Sccurity fnstrument as if the rider(s) were a part of this Security instrument.

[Check applicable box(es)j

'{ Adjustabic Kate Rider beaat (COndonInium Rider XJ 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweckly Payment Rider

Bafloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider __) Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees tu-the-tenins and covenants contained in this Security instrament snd
in any rider(s) cxecuted by Borrower and recorded with it.

Witnesscs: ) ;/4_., ,,/ (.,// / (Seal)

EN"*’F' «r COBBS
Phepday Crd—

"KIMBERLY coassf‘

{Seal)
+Borrrwer

STATE F ILLINOIS, q ¢ o County ss;

L}-yvgfzto—h—-zjr—q__, . a Notary Public in and for s2id county and state dc hereby certify
- Ktnneth Colbs ~d ldmbuda Qobbs, huskoad + wrfe

. personally known (¢ me to be the same person(s) whose name(s}
| 4

subscribed te the foregoing instrument. appeared before me this day in person. and acknowledged thal the n
signed and defivered the said instrument as free and volunury acl for the uses and purposgr’the set forth. {3

Given under my hand and official seal, this e, dayof E [ Qz-
My Commission Expires: &- Y FHCML SK ‘ : H’—}Z

Elaine J. Huphwg e~ ¢ )
‘This Instrument was prepared by: Notary Pubilic, State of Hinois 1 ..
My Commission Expires May 14, 1995 ¢

Q.emlum\ Page B ot 8 form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i made this 9th day of Mureh '
1995 . and is incorparated into and shall bo deemed to nmend and supplement the Mortgage, Deed of Trumt
or Secirity Deed {the “Security Instrumment”} of the same date given by the undersigned (the “Borrower”™) 1o secure

Bocrower’s Adjustable Rate Note (the *Note*) to:
LONG BEACH MORTGAGE COMPANY

(the"Lender”) of the same date and covering the property described in the Security [nstrument and located at:

1125 SOUTH RICHMOND AVENUE
CHICAGO, IL. 60612
[Property Address]
THE NOTR . CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT!. CAN CHANGE AT ANY ONE YIME AND THE MAXIMUM RATE THE
BORROWER MUET PAY,

ADDITIONAL COYENANTS. /in addition to the covenants and agreements made in the Security Instrument.
Rorrower and Lendee further covenant.and.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlcrest rate of 11.900 %. The Note provides for changes in the

interest rate and the moathly payments, as follows:

4. INFEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of October . 1995 | and on
that day every sixth month thercafter. Each date on which my inierest raic could change is calied a "Change Date.®

(B) The Index
Beginning with the first Change Date. my interest rate will be based on-an index. The *Index® is the average of

interbank offered rates for six-month U.S. dollar-denominated deposits in the L ndon market ("LIBOR®), as pul..cied
in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each Change Date is
called the *Current Index.*

If the Index is no longer available, the Notc Holder will choose a new index thz! ii hased upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding Seven and Ome
Eighth percentage point(s) ( 7.125 %) to the Current
Index. The Note Holder wili then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated i Scction 4{D) below, this rounded amount wil! be my aew interest rate until the
next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal paymeals. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singis Farmily

Except (FL) , . /’(C/
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(D} Limits on Inlerest Rate Changes

The intercat ralc ¥ am required to pay at the first Change Date will nut be greater than 12.500 %
or [2ss than 11.960 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage poinl(s)
( 1.000 %} from the rate of inlerest | have bzen paying for the preceding six months. My interest
rate wiill never be greater than 18.900 % or Jess than 11.900 %.

{E) Effective Date of Changes
My new intesest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Naticrof Changes
The Note/dolder will deliver or mail o me a nolice of any changes in my interest rate and the amount of my

monthly paymen’ bifore the effective date of any change. The notice will include information required by law o be
given e and also tw litle and telephone number of o person who will answer any question [ may have regerding the
notice.

B. TRANSFER OF THE PROCIERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended 10 read as follows:

Transfer of the Preperty or a Berefi=ial Interest in Borrower, If all or any past of the Properly or any interest in
it is sold or transferred (or if a heneficis! interest in Borrower is sold or transferred and Borrower is not a natural
persen) withoul Lender’s prior writien conz=it. Lender may, at its option, require immediate payment in full of all
sums secured by this Security Inatnnient. Howevsr thic oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shali not exercise this option if: (a)
Borrower causey o he submmitted to ender informalio pguired by Lender to cvaluate the intended transferce as if 2
new loan were beipg made 1o the transfsrec; 2nd {b) Lender reasonably determines thst Lender's securily will not be
impaired by the loan assumplion and that the risk of a breack of ey covenant or agreement in this Securily Inastrument
is acceptable to Lender. :

To the extent permitted by applicable law, Lender may charge a reasuuable fec as a conditicn to Lender's consent to
the loan assumption. Lender inay also require the transferec to sign an azsumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreeriants made in the Note and in this Security
Instrumeni. Borrower will continue to be obligated under the Note and this S2curisy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option lo require immediate payment in full, Lendey shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 30 days from the date th: noiice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. [f Borrowerfais 12 pay these sums prior
to the expiration of this period. Lender inay invoke any remedics permitied by this Security Inst-ament without fusther

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Adjustable Rate
Rider.

0 ?{J 47%’ W/

" KENNETH COBBS -Borrow KIMBERLY &)BBS

& +1966009 2408
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[-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  9th day of March 1995
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunly
Deed (the **Sccurity Instrument’”) of the same date given by the undersigned (the *‘Borrower™) to secure

Borrower's Nole ta
LONG BEACH MORTGAGE COMPANY

(the **Lender’")
of the same datc and covering the Propeity described in the Securily lnstrument and focated at:

1125 SOUTH RICHMOND AVENUE
CHICAGO 1I. 60612

{Propanty Address|

14 FAMILY COVZHANTS. In addition to the covenants anc agreements made in the Security Instrument,
Borrower and Lender furth; covenant and agree as follows:
A. ADDITIONAL PRC¥TRTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the

Praperty described in the Secunty instrument, the following items are added to the Property descripticn, and shall
also constitute the Property covered by th: Security Instrument: building matenals, appliances and goods of every
naturc whatsoever now or herealter iwcaied in, on. or used. or intended 10 be used in conneclion with the
Property, including. but not limited 1o, <rosc for the purposes of supplying or distribuling heating, cooling,
electricity. gas, waler, air and light, fire pievention and exlinguishing apparatus, securily and access comtrol
apparatus, plumbing, bath tubs, water heaters, watci <losets. sinks. ranges. stoves, refrigerators, dishwashers,
disposals. washers. dryers, awnings, slorm windov's, storm doors, sereens, blinds, shades, curtains and curtain
rods, sttached mirrors, cabinets, paselling and attached fluos coverings now or hercafter atiached to the Property,
all of which, including replacements and additicns therste! shall be decoxed to be and remain a part of the
Property covered by the Sccunity Instrument. All of the foreqoiiig together with the Property described in the
Security Instrument {or the lcaschold estate if the Security Instrum:pt is on a leaschold) are refesred to in this 1-4
Family Rider and the Security Instrument as the **Property."*

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowr¢ shall not seck, agroe 10 or make a
change in the use of the Property or ils zoning classification, unless Lendcr bas zgreed in wriling to the change.
Borrower shall comply with all faws, ordinances, regulalions and requircments of any governmental body
applicahle 1o the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federa! faw, Borrower shie![ not allow any lien inferior
to the Security Instrument to be perfected agains! the Property without Lendes's prior writlen permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in uirition (o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" GELETED. Uniform Covenant |8 is diletec.

F. BORROWER'S OCCUPANLY. Unless Lender and Borrower otherwise agree in wniing, the first
sentence in Uniforn Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie MaeFraddie Mac Uniform instrumens Form 3170
Page Vol 2 C—
@-51 #1704/ 01 VAP MONTGADE FORMS - 18006217291 man. / KC__
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G. ASSIGNMENT OF LEASES. Upon lender’s request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with lcases of the Property. Upon the
assignmen!, Lender shall have the right to modify, extend or terminate the existing lcases and o execule new
leascs, in Lender's sole discretion. As used in this paragraph (i, the word *‘leasc’” shall mean **sublease’ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally rasigns and transfers to Lender all the rents and revenuen ('‘Rents’’) of
the Propesty, regardiemn of to whom the Renls of the Property are payable. Borrower authorizes Lender or
Lendler's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are 1o be pais to Lender or Lender's agent. This assignment of Renls constitutes an absolute assignment and not
an assignmeit for additional security only.

If Lender sivis notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
ny trustee for the ir5t of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitled to cellert-and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Reat’ due and unpaid to Leader or Lender's agents upon Lender’s wrilten demand to the
tenant; (iv) unless appliczlic law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking ¢controi of and managing the Property and collecting the Rents, including, but
not limited to, attomeys' fecs, icceivar's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, laxcs, asscssmels and other charges on the Property, and then 1o the sums sccured by the
Securily Instrument; (v) Lender, Lender's ajents or any judicially appoinled receiver shall be liable to account for
only those Rents aciuslly received; and (vi) Lander shall be entitled to have a receiver appointed (o take
possession of and manage the Property and ¢rifeci the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secraly,

If the Rents of the Property are nct sufficient (e-cover the costs of taking control of and managing the
Property and of coliecting the Rents ary funds expendod oy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument peirezant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not zx7lited any prior assignment of the Renis and has
not and will not perform any act that would prevent Lender from ¢xz.cising its rights under this paragraph.

Lender, or Lerder's agents or a judicially appointed receiver./shall not be required o enter upon, take
control of or maintain the Property before or after giving notice of d=fwiut 10 Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time #iv.n a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or rcmedyv of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security lustn:ment are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Secunty Instrument and Lender may iwvok e any of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW. Baorrower accepts and agrees to the terms and provisions corined in this 1-4

Family Rider.

/132‘/‘4/2/ k—%y (Seal) S"%’“W G]’Q—! (Seal)

KENNETH COBBS Borrower !/ KIMBERLY co Bormower
(Seal) {Secal)
Boerwer -Borrower

@;-151 @204 Pace 200 2 Form 3170 3/93
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