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THIS MORTGAGE ("Security Instrument™) Ismadc o FEBRUARY  24TH 1996 . The Mortgagor is
CARLOS AMARO , A Bichelor

<}

< _

(“Borrower”). This Sccurity instrument is given 1z NI NATIONAL MORTGAGE CO. , A MARYLAND
CORPORAT ION

which is organized and existing under the lawsof ~ STATE-'F MARYLAND -mdwhw-:

addreas it P.0. BOX 3050 COLUMBIA, MARYLARD 21046-8060
7' znder”). Borrower owes Lender the peincipal sum of

ONE HUNDRED FOURTEEN THOUSAND THREE HUNDREZ F1FTY AND 007100

Dollars (US.§******114 ,360.00)
This debt is evidenced by Borrower's note dated the same date as this Security Luztnunent ("Note®), which provides for monthly
payments, with the full debt, if not paid carfier, duc and payableon  MARCH 1ST .. 2025 .
This Security Instrument secures lo Lender: {a) the repayment of the debt evidenced v the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, acvanced under paragraph 6 1o proiect
the security of this Securily Instrument; and (c) the performance of Bormower's covenants ai< agre=mcats under this Security
Instrument and the Noic, For this purpose, Borrower docs bereby mortgage, grant and convey 1) Leader the foliowing
described property located in COOK County,
Mlinois:

LECEO2S6

sksmmu OF (R CRA

10T 14 IN ANNIB B. FARGO’'S SUBDIVISION OF THE EAST 172 OF
THR SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWBST 1/4
OF SBCTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

P.I1.N. AS2BxA0GR0ADEO00 16-25~-110~-037 > ?«
[
which has the addressof 2334 S SACRAMENTO AVE CHICAGO [Sureet, Q).
Hlinois 60623 [p Code}  ("Property Address”); .
poes 1 018 jg(ﬁfmmm”-w
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TOGETHER WITH nll!heimpmvaml.snowothemﬂc:cmwdmtbc pmpcny.mdlllcmmu.ﬁghu
appurtenances, rents, royaltics, mincral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafier
part of the property. All replacements and additions shall slso be covered by this Security Instrutnent. AH of the foregoing is

referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS thai Borrower is lawfully seised of the cstate hereby conveyed and has the right (o
mostzage, grant and couvey the Property and thit the Property Is unencuisbered, except for encumbrances of record. Botrower
warrants and will defend generally the title wo the Property against alt claims and demands, subject 1o any encumbrances of

record,

1. Peywment of Principal, Interest and Lates Charge. Borrower shall pay when due the principsl of, and interest op, the
debt cvidenced by the Note and Iate charges due under the Noie,

2. Moutbly Peyments of Taxes, lnsurance and Otber Charges. Borrower shall include in each monthly payment,
together with the prizcipal and intereat as set forth in the Note and any late charges, an installment of any (s} taxes and special
asessments levied . o be levied agalnst the Property, (b) leasehold payments or ground rents on the Propenty, and (c)
premiums for insuranee ieqnired by parsgraph 4.

Esch moathly installment {o¢ ltems (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amouwat sufficient to maintain an additional batence of not more than onc-sixth of the estimated
amounts. The full annual amouni tor ¢ah ilem shall be sccumulated by Lender within a period ending onc month before an
ftem would become delinguent. Leader wh-ii hold the amounts collected in trust to pay items (s), (b), and (¢) before they

become delinquent.

if at any time the total of the payments teld by Lender for items (a), (b), and {c), togeiber with the fuare monthly
payments for such items peyable to Lender prior to v duc dates of such liems, exceeds by mote than onc-sixth the estimated
amount of payments requiresd to pay such flems when die, and if payments on the Noie are current, then {.ender shall cither
refund the excess over one-sixth of the estimated payment) or iredit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowes: 17 G\e total of the psyments made by Borrower for itcm (a), (b),
oe (c) is insufficient 10 pay the item when due, then Borrowe: slall pay 1o Lender any amoun! necessary to mske up the
deficiency on ot belore the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secreter; of Housing and Urban Development or his or her
designee. In any year in which the Lender moust pay a morigage insurance promium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual morigage insurance premiz 1o be pald by Lender (o the Secrelary, or
(i) 3 monthly charge instead of a morigage insurance premium if this Sccurity nsozment is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount suf',-iir! 0 accumulate the full annual
mortgage insurance premium with Lender one month prior 1o the date the full annual morgag: insurance premium is due to the
Secretary, or if this Security Insirument is held by the Secrelary, each monthly charge shal’ Ge In an amount equal to
one-twelfth of ope-half percesit of the outstanding principsl balance duc on the Note.

If Borrower tenders w Lender the full payment of all sums secured by this Securily Instrument, Bor.ovrer's account shall
be credited with the balance remaining for all installments for items (=), (b), and (c) and any mortgage in< rance premium
instaliment Lthat Lender has not become obligated to pay (e the Secretary, and Leader shali promptly refund any excess funds to
Borrower. Immediately prior (o » foreclosure sale of the Property or its acquisiticn by Lender, Bormower's account shall be
credited with any balance remaining for ail installments for items (a), {b), and (c).

3. Application of Payrsents. All payments under paragrapbs | and 2 shall be applied by Lender as follows:

Fhﬂ.mthcmodgagem:mcprcmlm Iobcpndbyl.cndcﬂolbeSecmuyorlolhcmomhlychngcbylbeSwumy
instead of the monthly origage insurance premium;

Second, 1o any laxcs, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiunis, as required;

Third, to interest duc under the Nole;

i-hmh.tomﬂmuouofthc principal of the Note;

Fxfth,mmcchargﬁdwundcﬂhcblo(c

Pepm 2oid — (‘A rarton
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4. Fire, Flood and Other Hazard Insurence. Borrower shail insure all improvements on the Property, whether now in
existence or subsequently erected, sgainst any hazards, casuaitics, and coplingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether naw in existence or subsequently erected, against loss by floods to the extent
requited by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include foas paysable clauses in favor of, and in a form aceeptable 1o, Lendet.

[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prowgly by Boerower. Each insurance company concemed is hereby suthorized and directed to make payment (or such Joss
directly to Lendet, Insicad of 10 Borrower and (0 Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to sny
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principat, or (b) to the restorstion of repair
of the damaged Property. Any application of the proceeds (o the principal shall not cxiend or posiponc the duc date of the
moothly paym:nte ‘which are referred to in paragraph 2, of change the smouat of such payments. Any excess insurance
proceeds over an 750l tequired to pay all outstanding indebicdncas under the Noie and this Security Instrument shall be paid
ta the entlty tegally catiizd thereto.

In the event of foreclosur of this Security Instrument or other transfer of title to the Praperty that extinguishes the
indebledness, all right, title and 3l rest of Borrower in 2nd to Insurance policies in force shall pass 10 the purchascr.

5. Occupancy, Preservation, Muir'cpance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estiolish_ and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument ai'd skall continue to occupy the Property as Borrower's principal residence for st
least one year after the date of occupancy, unicss the Secretary deicrmines this requirement witl cause undue hardship for
Borrower, or unless exicnuating circumstances cxist y/hiczh are beyond Borrower's control. Borrawer shall notify Lenders of
atiy cxlcpusling circumstances. Borrower shall ot coaunil waste or destroy, damage of substantially change the Property or
allow the Property to deteriotale, ressonable wear and tear 2xcu pied, Lender may Inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may 1ake res=onzble action (o prosect and preserve such vacant of abandoned
Property. Borrower shall also be in default if Borrower, during -2 'oan application process, gave materially false of Inaccurate
information or statements to Lender (ot fatled to provide Lender /0% any material information) in conncction with the loan
evidenced by the Note, including, but not limited to, represcntations cocerning Bosrowet's occupancy of the Property as s
principal residence. If this Security Imtrument is on & feaschold, Borrov e: shall comply with the provisions of the lease, If
Borrower scquires fec title 1o the Property, the leaschold and fee tide shall not i nictged unless Lender agrees (o the merger in

writing.

6. Charges to Horrower and Protection of Lender’s Rights in the Property. B-amwer shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower sha!l pay these obligations on time
directly to the entity which is owed the psymen. If failure to pay would adverscly affect Lendor's interest in tie Pmpcny,upor.-c'ﬁ
Letuder’s requess Borrower shall promptly fumish to Lender reccipts evidencing these payments, )

Q
If Borrower fails 1o make these payments or the payments required by pamgraph 2, or fits - scrform zny otherh®
covenants and agrecroents contained in this Security fnstrumeat, or there is 8 legal proceeding that may rignificantly d’!’ccté'n’
Lendet's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws on regulations), thepad
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty,
including payment of taxes, bazard insurance and other items mentioned i paragraphZ.

Any amounts disbursed by Lender undet this paregraph shall become an additional debt of Borrower and be secured by
this Security [astrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemuaation. The proceeds of any award or claim for damages, direct or consequential, in coanoction with any
coademuation or other taking of any part of the Property, of for conveyance in place of condemnation, are hereby assigned and
sba!lbcpaidmLcndcrlothccxtcntoflhcfullamumtofﬂaeindcbwdnmthalmmainsmpddtmdcrttho(cmddxh
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Sccurity
Instrument, firs? to any delinquent 2mounts spplied in the order peovided in paragraph 3, and then to prepayment of principal.
Aay application of the proceeds (o the principal shall not extend or pastpone the duc daie of the monthly payments, which

Page 3ol
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are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
ouistznding indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thetelo.

8. Yeza. Lender may collect fees and charges authotized by the Secretary.

9. Grounds for Acceleration of Debt.

{(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by falling to pay in full sy monthly payment required by thie Security Instrument prior to or
on the due daic of the next monthly payment, of
(ii) Borrower defaults by failing, for a period of thirnty days, to perform any other obligations contained in this
Sec.ity Instrument.

(b) Sale Wiihoat Credit Approval. Lender shall, if permitted by applicable law snd with the prior approval of the
Secretary, requi e P nmediaie payment in full of all sums sccured by this Securily Instrument if:
(i} All or part o' e Property, or s beneficial lnterest in a trust owning all or part of the Property, is sold or
otherwise transiesced (ther than by devise or descent) by the Borrower, and
(i) The Property is nc/ sccnpied by the purchaser or grantee a3 his or Ler principal residence, or the purchaser or
grantee does so occupy dx Property but his or her credit bas not been approved in accordance with the
requirements of the Secretary.

(c) No Walver. If circumstances occur dumt would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender o vot walve its rights with respect lo subsequent events.

(d) Regulations of HUD Secretary. In many circunttances regulations issued by the Secretary will limit Lender's
rights in the case of paymeal defaults to require immerdiate payment in full and foreclose if not paid. This Security
Insirument does not authorize acceleration or foreclosire of not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agtees that should this Ser crity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 63 423 from the date hereof, Lender inay, al its option
and nctwithstanding anything in paragiaph 9, require immediatc payreen: in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Secretsry dated subsequent o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured U cxv by, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this oplion may not be exc:icisid by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance prem um o the Secretary.

10. Reinstatersent. Borrower has a right to be reinstated if Lender bas required immedir 4z priyment in full because of
Borrower’s failure to pay an amount duc under the Note of this Security Instrument. This right agplicz 2ven afier foreclosure
proceedings are instituted. To reinstale the Security Instrument, Borrower shall tender in a lump sur: ».1 amounts required 1o
bring Borrower's accounl cutrent including, (o the extent they are obligations of Bormower under thic Secwity Instrument,
foreclosure costs and reasonable and customary altomeys’ fecs and expenses properly associsted with the foreclosre
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required (o permit reinstatement if: (i) Leader
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate o releasc the Hability of the origink! Borrower or Borrower's successor in intcrest. Lender shall not be
required to commence proceedings against any successor in interest or refuse lo exiend time for payment of othcrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

Pogs 4080
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12. Successors and Assigne Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Insirument shall bind and benefit the successors and assigns of Lender and Barower, subject to the provisions of
pssagraph 9.b. Borrower's covenants and agrecments shall be jolnt and scvenl. Any Borrower who co-signs this Securlly
Instrument but does not execute the Note: (z) is co-signing this Security Instrument only 10 mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrusaent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Securily Instrument or the Nole without that Borrower’s conseal.

13. Notlces. Any notice Lo Borrower provided (or in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mall to

Lender's addrese s:ated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrumeni shall be deemed to have been given Lo Borrower or Lender when gliven as provided in this paragraph.

i4. Governing I.2'«; Seversbility. This Sccurity Instrument shall be govemed by fedcral law and the law of the
jurisdiction in which the Troourty is focated. In the event that any provision or clsuse of this Sccurity Instrument or the Note
confiicts with applicable law, rich conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the coiflicting provision. To this end the provisions of this Securily Instrument and the Noie are

declared to be severable.
15. Borrower's Copy. Botrower shall b: given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncond’dnaally assigns and transfers to Lender all the rents and reveaucs of the
Propetty. Borrower authorizes Lender or Lendet's agenitz o collect the rents and revenues and hereby directs each tenant of the
Propety tc pay the rents to Lender or Leisder’s agents. Fiowaver, priot o Leader’s notice 1o Borrower of Borrower's breach of
any covenant of agreement in the Security Instrument, Borr swes shall collect and receive all rents snd reveaties of the Propesty
gs trustee for the benefit of Lender and Borrower. This assigum:nt of rents constitules an absolule assignment and not an

assigament for additional security only.

If Lender gives notice of breach to Borrower: (s) all rents received oy Borrower shall be beld by Borrower as trusice for
benefit of Lender cnly, to be applied to the sums secured by the Security Lustrumeat; (b) Lendez shall be entitied to collect and
receive all of the rents of the Property; and (¢} cach tenant of the Property fnall 2y all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will ro p<rform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to entef upon, take control of or maintain the Property before ov afl.£ ziving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do s0 at any time there is a bies 2. Any application of
pents shal} not cure or waive any default ot invalidatc any other right or remedy of Lender. This assigrinnt of rents of the
Property shall terminate when the debt secured by the Security Instrumeant is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosurs Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in
pursuing the remedies provided in this paragraph 17, including, but ot limited to, ressonable attorneys’ fees and costs
of title evidence.

18. Release. Upon payment of al! sums secured by this Security Instrument, Lender shali releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Watver of Homestead. Berrowetr waives all right of homestead exemption in the Property.

LSECT02Se
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20, Riders (o this Security irstrument. [f one or more riders are execuled by Borrower and recorded together with this

Security Instrument, the covenanis'o{ cach such rider shal] be incorporated into and shail amend and supplement the covenants
and agreements of this Security Insirunicn’ a= if the rider(s) were a part of this Security Instrument.

] Condominium Rider [ 7] Gradusted Payment Rider Other [Specify]  ARM
(] Pisaned Unit Development Rider {__}) Growing Equity Rider

BY SIGNING BELOW, Bomower accepls and agrees . the (erms conialned in this Security Instrurncnt and in way
rider(s) excculediby Borrower and recorded with it.

//.
! Z /{5
é /A / (Seal)
, /-' 7 iy CARLOY AMARO *Borrawer
A Sy i
Ve (Seal)
-Botrower
(Seal) i (Scal
Botrower «Borrower
srm{f)mm s, o 125 County se
[’lt le le ( Y (/ .nNoury Public in and for said county and state do hereby centify

( u,u} L/M A (7/(5,,,é &/

pmopﬂlyknowmomc tobetbesnmcpmon(s)whoumme(s)
subscribed to the foregoing instrument, appeared before me this da)! ip pesson, andwcknowledged that

signesl and delivered the said instrument as .tct. j’ouhe""
Given under my hand and official scal, this 1
/ ‘o x,((/ b4 L{

My Commission Expires: _‘r »
y 'OFF\C‘Nﬁ e »

This Instrument was prepared by: 4 Geff?‘;\m State o \\\mo‘: »
Prge bt o ﬂ'i V wvvvy
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FHA Case No.
131-78356316-728
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 24TH day of
FEBRUARY ., 1996  .and is incorporaied into and shall be deemed 10 amend and

supplement the Mongage, Decd of Trust or Security Deed ("Security Instrument®) of the same daic given
by the undersigned (“Borrower”) Lo secure Borrower’s Note ("Note”) lo
CNI NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

(ihe “Lend: ?) of the same date and covering the property desctibed in the Security Instrument and located
at:

2334 S SACKHAMENTO AVE, CHICAGO, iL 60823
{Property Addreas)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4,{7 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROY'FR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In »Jion to the covenants and agreements made in the Sccurity
Instrument, Sorrower and Lender further covinant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENZ CHANGES

{A) Change Date

The inlerest rate may change on the first day of  jQ v . 19986 . andl on that day
of cach succeeding year. “Change Date” means cach dale on which the inicrest rate could change.

(B) The Index
Beginning with the first Change Dale, the intcrest rate will bz besed on an Index. “Index” means the

weekly average yicld on United States Treasury Securitics adjusted L) o constant maturity of onc year, as
made available by the Federal Rescrve Boerd. “Current Index” means the mest recent Index figurc available
30 days beforc the Change Date. If the Index (as defined above) is no longet available, Lender will usc as 8
new Index any index prescribed by the Secretary. As uscd in this Rider, “Secte’ary means the Sccretary of
Housing and Urban Development or his ot her designee.” Lender will give Bor ower notice of the new
Index.

(C) Calcuiation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rale by adding a margin of
TWO AND ONE-HALF pereentage point(s)( #==#e=>**2 500 %)
to the Current Index end rounding the sum to the nearest onc-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale

until the next Change Date.

(D) Limits on Interest Rate Changes

The intetest rate will never increase or decrease by more than onc pereentage point (1.0%) on any
single Change Datc. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

Poge tel2 muuuimuAmnuu-}yl
q-ssi 0% VMP MORTGAGE FORMS * (31212938100 * (800V521-7291 waaie £
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(E) Caleulation of Payment Change

If the interest rate chenges on a Change Date, Lender will calculate the amount of monthly mymml of
principal and interest which would be to rcpay the unpaid principal baiance in fuli at the maturit
date st the new interest rate through substantially equal payments. in making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments lo principal. The resuit of this calculation
will be the amount of the new monthly payment of principal and intcrest.

(F) Notice of Changes .

Lender will give notice to Borrower of any change in the interest ratc and monthiy payment amount.
The notice must be given at lcast 25 days before the new monthly payment amount is due, and must set forth
(i) the datr of the notice, (ii) the Change Datc, {iii) the ofd interest mtc, (iv) the new interest ralc, (v) the new
monthly p=yment amount, (vi) the Current indcx and the dale it was published, (vii) the method of
calculating tne change in monthly payment amount, and (viii) any other information which may be required
by [aw from Lo fatime.

(G) Effective 2 ie of Changes

A new interest rate ¢alculated in accordance with paragraphs (C) and (D) of this Rider will hecome
cffective on the Change Dat=. Bonrower shall make a payment in the new monthly amount beginning on the
first payment date whick occ:ss at [east 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of ibiz Pider. Borrower shall heve no obligation lo pay any increase in the monlflly
payment amount calculated in sccordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has zivea the required notice, If the monthly payment amount calculated in
accordance with paregraph (E) of this Rider decreased, but Lender failed (o give timely notice of the
decrease and Borrower made any monthi; payment amounts exceeding the peyment amount which should
have been stated in a timely notice, then Borrower has the option to cither (i) demand the retum (o Borrower
of any cxcess payment, with inferest thercon at tho-Note rate (a rate equal Lo the interest sate which should
have been stated in a timely nitice), or (ii) reques! tha: any excess payment, with interest thereon al the Note
rate, be applied as payment of principal. Lender’s o'slisation to retum any excess payment with interest on
demand is not assignablc cven i the Note is otherwisc azsigned before the demand for retumn is made.

BY SIGNING BELOW, Borrower accepls and agrecs io/the terms and covenants contained in this
Adjustable Ratc Rider.

4% P (Seal)

CARLOS AMARO ~Bcarower

({Seal)
~Borrower
{Space Below This Line Reserved for Acknowledgment)

02/23/96 10:33 AM 02183920
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