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THIS MDRTGAGE ¢ Secunty lnstnman"'\ is gwen on - MARCH 9 1995 urtgugor is

“RECORDER *

-

-~ JESSE: WHJTE

("Borm\\.'er‘ ) Tlus Sacunty hslmment 18 g,wan lo :

ROYAL AMERICAN. BANK e N RQL“NG MEADOWS }«:{'

T e -pu TS PR § B i :".‘

' -whxch is orgamz.ed and existing under the Iaws of THE STA‘lE 3“‘ ILLINOIS St e ,and whn';e
.address is. 1604 ,COLONIAL PARKWAY - s LItk e vt s s gt e

INVERNESS; wILLINOIS 560067 « o oy f"‘ nder") Borrowerowes Lender the: prmclpal sum of -
ONE HUNDRED FORTY NINE 'I‘HDUSAND AND 00/100 v R R ILER R LTS
R I 5 T St PRI ) LI LA TSR I PO S P R R L B oriieal ae J"'"a!'!s (U S s 149 000 00 v
\This. debt :38. evidenced by Borrower’s note dated lhe same date as this Sectriy nstrument (" Noic") whlch provulc-; ior

maonthly payments; with the full debt, if not paid earlier, due and. payable on.n APRIT .1, 2025 - i

This Security Instrument secures.to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions and -modifications. of the Note;- (b) the: payment of all-other sums, with interes; avanced: under paragraph.7:to

~iprotect: the; security of this. Security Instrument; and (c) the performance of Borrower’s covernants and agreements under this

.Security: Instrument and the Note. . For- thns purpoae, Borrower does hereby 'nortgage, grant and convey t¢ Lender the following
.described property located in- ~COQK., 1y County, Ilimmb
LOT 19. IN BRIDGEVIEW. CREE‘( SUBDIVISION BEING A SUBDIVISION 0% PART OF
THE. EAST HALF OF THE.SOUTH: WEST. QUARTER OF -SECTION. 15, TOWNSHIP: 42 .-
NORTH, .. RANGE. lO +BEAST OF THE THIRD.PRINCIPAL MERIDIAN, ACCORDING.TO. THE
PLAT . THEREOF R_ECORDED JANUARY 10, 1994 AS DOCUMEN'I‘ NUMBER 94026962 'IN
COOK COUNTY . ILLINOIS. ‘ _ ‘ i Lo -
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'!lm Secunty Inatmmeni Lender may give Borvower a nofice identifying the lien. Borrowur shul] sutisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier cmcted on lhe o
. Property. insured against loss by. fire, hazerds included within, the term "extendexi coverage” and any other hazards, including
floods or. ﬂoodmg, for which Lender, requu'es insurance. This insurance shall be maintained in-the amouats and:for the periods
that Lende;' requires, The insurance carrier providing the i inswrance shall.be chosen by Borrower subject to Lender’s approval
=wh1ch shall not be unreaaonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Ldnder s
mptlon, obtam coverage (o protect Lender's nights in the Property. in accordance with-paragraph 7, ;i iy insan napon v
- All msuxance pohcles and renewals shall be, accepmblﬂ to. Lender and shall include a standard murtgugt‘. clause; Lendcr
a'\all have, the nght to hold the, pohc:es and reuewals. If Lender requires, Borrower shall promptly give to Lender all receipts-of
pmd premiums and renewnl.notices.. In the.event of loss, Borrower. shall gwe prompt notice-to the insurance carvies and Lender.
Lender maynmkeproofofloss, if notmadepromptly byBorrower i LT TR AT et
;Unless. Lender and Borrower. otherwise, agreo in writing, insurance proceeds shall 'ne applaed to restomhon or.repair-of the
Property damager’, if the mtorauon of repair is economically feasible and Lender's security is not lessened, 1f. therestortion or
repair is not. ecunom'.,u}ly teasible or Lender’s security would: be lessened, the insurance proceeds shullhe upplied to the suns
secured, by this. Secur; ty instrument, -whether or not then due, with any excess paid.to Borrower, I Borrower abandons the
E Property, or, does not answe: within 30 days a notice from Lender that the insurance carrier has offered to-settle o olaim,: then
:Lender may collect the instrizics pmce.eds. Lender may use the proceeds. to repair or restore the Propeﬂy or; to pay SUms .
secuired by. this Security Ingtrurers,, whether or not then due: The 30-day, period will begin when the notice is given, »:.ar ;-
Unless Lender and Borrowe: ‘q;he.rw:se agres. in, writing, any. application. of .proceeds to pnnupal shal{ not, exlend or
posipone the due, date of.the month]y pavmants referred to in parngraphs | and 2 or change the amaunt of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies:and proceeds resulting from -
.Unmage to.the Property peior to the ucqlu.*.-mn 3 shall pass to Lender to the extent of the sums secured by, this Security Instrument
-immediately prior to the acquisition. . ... . e b e R LR
+ . Occupancy,- Preservation,. Mamtemme an 1 Prmutmn ol‘ Ihe Prupl.rty, Borrower’s I..oan Apphumnn, Lensehoids.
BorroWer shall occupy,, establish, and use the Property as Borrower’s principal residence within sixty days after the uxecution:of
this Security. Insirument.and shall continue to occupy. the P opc"ly as Borrower s principal residence for at least one yearafter
:the date of QCCUPROCY unlcss Lender otherwiss agrees: in wiltipg,: which consent shall not be unreasonably withheld, or unfess
extenuatmg cucumstanccs exist whlch are beyond Borrower s cuntrol.- Borrower shall not. destroy. damage or impair the
.Property, allow the -Property do delenomte. or commit waste on e Troperty. Borrower shall be in defaull if any forfeiture
‘ction ar- proceedmb, whether civil or, criminal, is bc;._,un that in Lend2r’s zood faith judgment could result in forfeituyre of:the
Property or. otherwise malenauy impair the lien created by this Security.Irstiument or Lender's security interest. Borrower may
cure such a default and, reinstale, as provided in paragraph 18, by causing the «ctioa or proceeding to be.dismissed with a.ruling
:!hat in.Lender's. good_faith. determination, precludes. forfeiture of the Borrover's inlerest in the Property or olher material
impairment of the lien created, by this Security Instrument.or Lender’s security infecext.. Borrower shall also be in default if
Borrower, ,dunng the loan apphcauon process, pave materially false or inaccurate informatiop or statements.to Lender {or fuiled
.to provide.Lender with any, material informution) .in connection with the loan evidenced: by t'ie, Note, ificluding, but not Jimited
to, representations coacerning. Borrower's occupancy of the Property as a principal residence: If %z Security Instrument is:on o
-[easehold, ; Borrower- shall: comply..with all the provisions of the lease, 1f Borrower acquiret: fee t’*le to IhL Propertv. ithe
[leasehoid and the fee title shall. not.merge unless Lender agrees to the merper in writing. . - .0 e i
10+ - 1o Profection of Lender’s . nghls in the Property, If Borrower fails to perform the covenant.s and Pgl ementu cuntamed i
this Secunty Instmmgent or. there is a legal -proceeding ihat may significantly affect; Lender's righls in-tiie #yoperty (such:os:a
proceeding. in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender: may:do and
pay, for:whatever.is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
- include paying any sums secured by a lien which has priority .over this Security Instrument, appearing in court; paying
reasonable attomeys) fees and entering on. the Property to make repmts. -Although Lender may l.tke action under-this paragraph
T, Lenderdoesnolhavatodoso. HETTTIPRIT e o R T TR SRR I _
Any:amounis dishursed. by Lender under lhss parag,raph 7 shall become add:tmna} debi of Borrower secured by this
-Security Instrument. Unless Borrower and Lender agres to-other terms of payment, these amounts shall bear interest from the
.date of disbursement: at the. Note -rate and shall be paynble, with interest, upon notice from Lender to Borrawer requestmg,
payment.. L [T TIR TP : R T O T BRI LA LR IR A TR S
e 8 Mortgnge lnsnmnce. If. Lender requm:d mortgage insurance s a cundxtmn of makmg the loan secured by this Secumy
Anstrument, :Borrower shall pay the:premiums required to maintain the mortgage insurance in effect...If, -for any:reason,: the
 mortgage,i insurance coveraga required- by -Lender lapses or ceases to- he in eﬁ'ec.t Burrower shatl pay the premnums required to

BRI SHTAN ,'mis;';
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UNOFFICIAL.CQPY .

.-Lendér's address stated herein or any other address Lendér desngnutes by notice to Borrower. Any notlce provided for in:this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which' the Propety is localed In the event that any pI‘OVlBIOD or clause of this Security Instrument or the Note
conflicts with applmable law, such confhct shall not affect other prowsmns of this Security Instrument or the Note which can be
given effect wlthout the confhctmg provision, To this end the prows:ons of ths Secunty Instrument and the Note are declared

_to be geverable. i+t .o gt i ,
b Borrower’s Copy Borrower .shall be given one. conformed cnpy of the Nota and of thls Secunty lnstrumenl

+:17, Transfer:of the' Property:or a-Beneficial Interest in Borrower. If all or any part of the Property oriuny mtermt in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this -
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal faw as of the date
-of:this Security. Instrument. = - 11500

If Lender exerrises this ophcn, Lender shall give Borrower notice of acceleration. The notice shall provide a period’ of not
less than 30 days o the date the notice js delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 15 Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcd:es
permitted by this Secunty fustrument without further notice or demand on Borrower. .

18. Borrower’s ng a0 Reinstate. If Borrower meets certain conditions, Borrower shall have the ng,ht to- have
enforcement of this Security lasiiument discontinued at any lime prior to the earlier oft (a)} 5§ days (or such other period ns
applicable law may specify for seinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those eonditions are that Borrower: (a) pays
Lender all sums which then would be dus vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not. limited to, reasonable atiorseys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seoured' by
this Security Instrument shall continue unchanged - t'pon reinstutement by Borrower,. this Securily Instrument and the
obligations secured hereby shall remain fully effective ad if no sceeleration had occurred. However, this right to reinstate shall
‘not apply in.the case of acceleration under paragraph 17,

119, Sale, of, Nute, Change of Loan: Servicer, The, Nolt o & parnai interest in the Note, (togather with this Secunty.
lnstmment) may be sold one or more times without prior nolice to dorrawer. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Npw and this Security Instrument. There also may be one ‘
or more changes of the Loan Servicer unrelated to a sale of the Note, If tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above und angiicable law. The notice will state the nume and
addresa of the new Loan Servicer and the address to whlch payments shou!d ve mrede, The nouce wﬂl also conlmn any other
information required by applicable law, T Rl e g : _

. 20, Hazardous Substances. Borrower shall. ot cause or permit the presence, use; dlspo:.ai storage or refease of any
Hazatdous :Substances on-or in the Property. Borrower: shull not do, nor allow anyone ‘else to'do, inything uffecting the
Pmperty that is:in violation of any Environmental Law. The preceding two sentences shall 3.0t apply to the presence, use, o
storage on. the. Pmperty of small quantities of; Hnmrduus Substances that are generall ¥ mcogmd b be appmpnate to normul '
residential uses.and Lo imnintenance of the Properly TR : At s n Tt e e bbbty

Rorrawer. sheil, promptly, give. Lender. wrilten notlce ot any mvesugauon, ,clmm, demand Iawsm or otber ucuou by any _

- govammcntal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law -

of which Borrower has uctual knowledge. If Borrower learns, or is notified by any governmental or regul..-sry authority, that
any removal or other remedintion of any Hazardous Stibstance affecting lhe Propeny is necessary, Borrower shall promptly lake
aII necessary. remedial actions in accordance with Environmental Law, « « i b

Az used in tlus paragraph. 20, "Hazardous Subsu:nces wre. those bubstance.s du" ncd as toxic or hazardous substunces by
Enwranmanta} Law. and the following substances: gasolme, kerosene, :other flammable or toxie- petrolewm:. products,- toxic
peshclglces and nm:hlmdg,s, wolatile solvents, materials. containing asbestos or formaldehyde, and radionctive materials, As used in
:this .paragraph 20,: "Environmental . Law!". means federal:laws. and: laws. of the jurisdiction wheru the Propesty: is located:that -
.velate to health,: safety;orenwronmcntal protecllon. T T R L T T T E T T R RIS R TR B R T
LM I LIV S YA IS R Lopaid B de ey AR TP ORIt SRS RN I BEIRIARY HES IR GRS 3: e oang -"~_=" *;} =l

NON-UNIFORM COVENANTS Borrowar and J..endcr further covenunt and agree as. tollo\va. L IRV LT R IR AR

-3 ALceleruuun, Remedies, - Lender shall. give nofice to Borrower pnor to acceleration following Borrower’s breach
ot uny cuvenanl -onugreement in this. Secunty Imtmmenl {but not pnur to acceleration under parngraph  17-unless
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NIRRT ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 9TH day of MARCH A
1995  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
.or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") lG secure
Borrower’s Adjustable Rate Note (the "Note") to o
ROYAL AMERICAN BANK .
(the"Lender") of the same date and covering the property described in the Security Instrument and locu!ed e

[P
i ]

546 WEST BRIDGEVIEW, PALATINE ILLINOIS 60067 -
Pfopmv Mdms \ ot e
THE MOTE CONTAINS PROVISIDNS ALLOWING FOH CHANGES IN THE INTEREST L
RATE 4"D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
v BORROWIA'S INTEREST  RATE CAN CHANGE AT ANY ONE TIME AND THE
- MAXIMUN #2TF THE BORROWER MUST PAY. S ‘

i ADDITIONAL COVI NANTS ‘In’addition to the covenants and agrecments maclc in the Secunly Inbtrument.
Borrower and Lender funher ccve b and agree as follows R TR STy
A ]NTEREST RATE AND MON'l }IL. ¢ PAYMENT CHANGES .

'The Note provides for an initial interest rate of 8 5000 % The Notc prov;des fur chnnbes m
Qhe mterest rate and the' monthly payments {8 fJI’st o R o N

ey it :1,-;- N St L , i

EN INTERESI‘ RATE AND MON’I‘HLY PAYMT NT CHANGES IR

Y) Ch&nge Dates. .. i, |
- .:The interest rate,] wﬂl pay may change on lhe. first duy of APRIL . 1. v, -1898.. ., and on that
‘day every- 12th momh therenfter Each date on whlch my mid"..st rate could chu.nge is called a "Change Date

1+ (B) The Index-~ s SR g

Bugmmng, y with’ the ﬁrst Change Date, my mterest rate’ will e busetl on an lndex The “Index" is the Wb&k])'
jnvemge y:eld on Umted Stalea Treasury t‘.ecunhes nd;us‘ed to a cons{ int nipturity of 1 year, s made avallable by -
the Federa) Resema chrd The most recent ladex ﬁg,ura available as of tlie-late 45 dnys bcfore each Chanbe Datc.
is called lhe "Current Index L. RPN RTXPE PR At b o Lo
¢+ If the Tndex is no longer available, the Note Holder will chome & new md,a w! lCh is based upon wmpamblu
mformntmn -The Note Holder will give me notice of this choice. - R O R

~ (C) Calculation of Changes

_ Before eich Change Dale, the Note Holder W1El calculate my new interest rate by ailding. STWO. AND

THREE FOURTHS R .. percentage point(s) { ... 2. 7500 %) the Current
Index. The Note, Holder wil then round the resull of this addition to the uearest one-eighth of arie Dercentage point
(0. 125 %). Subject to the limits stated in Secnon 4(D) below thl!: mundnd amount wxll be my new | inte es.t rale unul

N Lo iy,
R T ' L

’EU E;E.:-'.'»!!;r IR T T

MULTDSTATE ADJUSTABLE BATE RlDEH ARM B-2 - Single Femily - Fannle MneiFredclie Mac Un"orrn Inutrumunt _
: LT A .. o Pagetoll2 - o sy o
* Initisle:

@~8228 wetogro2 - VYMP MORTGAGE FORMS -« (8001621-7261 - Form 111 3;35 R

ST [ L PR S ERE SR |

951209941
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PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH . day of MARCH ,
1995 ,and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (the

“Borrower") to secure Borrower’s Note to
ROYAL AMERICAN BANK

(thc “Lender'")

of the same date und covering lhe Property deseribed in the Security Instrument and located at:
546 WEST BRIDGEVIEW, PALATINE, ILLINOIS 60067

Property Address et

The Property inclucs, but is not limited to, a parcel of land improved with a dwelling, togﬂther with other wch
purcels and certain coming areas and facilities, us deseribed in
DECLARATIONS RW]y COVENANTS ‘ (the "Daclur‘ﬁtidh").
The Property is a part of i plapned unit development knownas - RS
BRIDGEVIEW CREEK

Name of Planned Unit Davalopmant sbi
(!he “PUD") The Property also intludes Borrower’s interest in- the homeowners associntion or equwnlent
entity owning or managing the common ereus and facilities of thc. PUD (the “Owners Assoviation'') und the uses,
benefits and proceeds of Borrower’s inleres,, .. st

PUD COVENANTS. I[n addition to ‘e covennm.s and agn.ement.s made in the Security Tnstrument, )
Bortower and Lender furthor covenant and agree as follo ws:

A. PUD Obligations, Borrower shull performy 'y of Borrower's nhh;,atmns und»-r the PUD's Conglituent
Documents, The ““Constituent Documents®” are the: (i) Dscloration; (ii) articles of incorporation, trust instrument
or any equivaient document which creates the Owners Assoviation; and (iii) any by-laws or other rules or
_rebulauons of the Owners Association. Borrower shall promptiy pay, when due, ali dues and assessments imposed
pursuant to the Constituent Documents,

e B Hatard Insurance, So. long as the Owners Association maitains, with a generally accepted insurance
camer, &, 'master”’ or 'blanket” policy insuring the Property which is setifactory to Lender and which provides :
insurance coverage in, the umuunts. for the periods, and,against the hazands | ndlar. requires, . including fire and
hazards mcluded within the term **extended. Loveragu,‘_’ then: . S e e R

(1) Lender waives the provision. in Uniform Covennnt 2 for lhc mor.thlv puymen! to. ,Lender (:f lhe
.yearly prenuum instaliments for; hazard insurance on Lhe Property; and

(i) Borrower’s obligation .under Uniform Covenant .5 to maintain hazard_irsvzance coverage on
the. Property. is deemed satisfied to the extent that the requnred cow,rage is prowded by the Cwners Association
pobiey. iy v ny e R IOL Y AUV

Borrowar bhl\“ give Lender prompt notice c:t any lapse in requ:red hamrd insurance coveru;o rrnwded by
the master or blanket policy. . ... .. . R T PR STLA e AT

. In the event of a distribution of haz.urd msur:mce proueeds in heu ot ru,lomtmn or n,palr fo!]c)wmg # losq to :
;the Pmperly, or.to, comumon areas and facilities of .the PUD, any proceeds payuble to Borrower are hereby
assigned and ,ahull bc pmd to Lender, Lender shall apply the proccecis to the sums secured hy the Sm.umy
Instrument,. wuh any. excess paid 1o Borrower. . . 0 ua,

.C., Public Linbility. Insurance, Borrower. shall take such actions as may be reasonable to insure that. the
Owners. Assoc;utmn maintains a public liability insurance pohcy m.ueptnble in torm, amount, and extent of
:CDVCm&Q{O LENCIEI' - AT ‘ e s O O T L LI L
e . e e e e T
MULTISTATE PUD RIDEB Slnglu Famlly Fannle MaalFmddIa Man UNIFORM INSTRUMENT : Form 3150 890 . - DPS4Y22

Vol ,“( SR D e G Pnouiqf?a L i P . Lo e 107,
@n <7 108,01 VMP MORTGAGE FORMS - (8001621-7281 Iniieta: _/‘@.
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