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THIS INDENTURE WITNESSETH That the undersigned, TOM R MASTERS, A SINGLE MAN _
, herealter refeeseed toons “Mortgagors,” de herehy convey and warrant 1o
Benclicial Hlinois Ine. d/bin BENEFICIAL MORTGAGE ©0. OF JILLINOIS, u Defnware corporation qualified to do business in
Wlinois, having an office and placé of business ot 1000 JORIE BLVD. SULTE 115 . e
OAK BROOK ., linvis, hereafter referted to ns " Mortgagee,” the following real property situnle in the
County of COOK . Swte of Hlinois, hereafter referred to as the " Propesty,” o wit!

See Schedule A attached Foxfenal description, which Is incorporated in the mortpage,

TOGETHER with ali the buildings and improvements now « r hereafter erected on the Property and all appurlenances, appitratus and
fixtures and the rents, issues and profits of the Property of eviry name, nature dnid kind,

@ If this bov is checked, this Mortgage is subject to a prior mo/tgige duted ~ MARCH 28 1994 | executed by
Mortgagors to BENEFICIAL MORTGAGE CO. OF ILLINOIS ~ ~ . _ . . .. .. asmorgugec, which prior mortguge
secures payment of 4 promissary note in the principal amount of $ 67,500.00. . ... That prior martgage was recorded
on RIL S . .19 94 _with the Register of Decdsof . COOK  —  County, Illinois in
Book of Mortgages at page . DOCUMENT NO. 94304539

TO HAVE AND TO HOLD the Property unto Morigagee forever, for the uses and purposes hercin set forth, free from all rights and
henefits under the Homestead Exemption taws of the State of fllinois. which rights and bedefits Mortgagors do hereby releasc and waive,

This Mortgage is given to secure a Credit Line Account Agreemient of even date herewith theréafer referred to as the “Agreement”) by
which the Mortgagec is obligated to make Joans and advances pursuant to the Act of May 24, 1575, Sections 815 1LCS 205 4,1 through
15 [LCS 205 4.3, Chapter 815, Act 205, Tllinois Compiled Statutes, up to 5. 20,800,00 . .. (hereafter referred to as the
“Credit Line™) provided, however, that this Mortgage shall not, at any time, secure outstanding princinal obligations for more than
Threc Hundred Fifty Thousand ($350,000.00) dollars.

It is the intention hereof to sscure the payment of the total indebtedness of Mongagors to Morigagee withip /e fimits preseribed herein
whether the entire amount shall have been advanced to Mortgagors at the date hereaf or at o later date. Alsuch Tulure advances so
made shall be liens and shall be secured by this Mertgage equally and to the same cxtent as the amount origiaztiy, sdvanced on the
security of this Morigage, and it is expressly agreed that all such future advances shatl be liens on the Property as-of the date hereof.
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MORTGAGORS COVENANTS: The term “indebtedness’ shall include all sums owed or agreed to be paid (o Mortpagee by Mortgagors or
their successors in title, cither under the terms of the Agreement as originally cxecuted or as imodified and amended by any subsequent
agrecment or under the terms of this Morigage or any supplement thereto, Mortgagors shall (1) repay to Mongagee the indebledness secured
by this Mortgage whether such sums shall have been paid or advanced at the date hereof or atany time hereafter: (2) pay when due all taxes
and assessments levied against the Property or say part thereol and o deliver receipts for such payments 10 Monguges promptly upon
demand; (3) To keep the buildings and improvements situated on the Property continually insurcd against fire and such other hazards in such
amount and with such carrier as Mortgagee shall approve, with Inss payable to Mortgagee as its interest may appear; (4) not commit nor
suffer any strip, waste, impairmient or deterioration of all or any part of the Property and maintain the Property in good condition and repair;
(5) comply with a!! applicubic laws, ordinances, rules and regulations of any nation, state or municipality and acither to use nhor [0 permit the
Property to be used for any unlawful purpose; (6) keep the mongaged Propenty free from lieas superior to die lien of this Mortgage, except as
listed above. and pay when due any indebtedness which may be secured by a lien or charges on the Property superior o the lien of this
Mongage; (73 not o sell or convey the Property without the prior written consemt of Morngagee: time being of the esseace of this Morgage

and the Agreement; (8) consider any waiver of any right or obligation under this Morgage or the Agreement as a waiver of the terms of this /’,D
Mortgage or of the Agreemerit, the licn of this Mongage remaining in full force and etfect during any postponement or cxtension of the time / V4
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of payment of alt or part of the indebledacss and (9) 11 ownership of any part of the Property hecomes vested an i person o1 |)l!l'htlll}l‘
other thin Mortggors, deal without notice o Mortgagors with sueh successor or sieeessors i interest with seference (o this Mongnpe

and (he indebtedness in the sume manner ns with Mortpagors,

Mogtgagor wrrnnta hat 113 the Propenty bas et beer sed in the pisd and is not presently ised fos hzandous aidios fonic wiste;
() Property complivs with all Tederal, stite gad Joenl environmental lives egarding hazardous pmbfon 1oxie waste: (Y asbestos has nol
heen used ny 1 budlfing materiol on any building crecied va the Propenty in the past; (4) the Property is not presently used for asbestos
stotge 1nd (51 the Mortgngor complics with all federal, stote, and loen] Taws, as wetl s regulitions, regarding the ase and storage ol
ashesios. Morgagor covenants und agrees ta comply with ull federal, state and local eavironmeniad Jaws in the maintenaner and use of
the Property. Morigagor warrants that neither the Property nor the losn proceeds were or will be used in iNegal drag netivity, amd the
Property is not subject 1o seizure by any governmental authority becausc of any iliegal drug activity, Mortgagee may mike or cause 1o
he made reasonable entrics upon and mspections of the Propenty, provided that Mortgagee shall give Mongagor notice prior to any
such inspection specifying reasonable cuuse therefore related (o Morigagee's interest in the Propenty.

Mortgugors herein expressly coveriant nnd agree o pay and keep current the monthly instalments on any prior mofigage snd 10 prevent
any default thereunder. Mortgagors further agree thit should any defanlt be made i the payment ol any instahmem of principal or any
interest on the prior mestgage, should any suit be commenced ar other action taken o foreclose (the prior morigage, then-the amount
secured by this Mostgage shall hecome and be due and payable in full at any time thereafter, ot the option of Mortgagee and in
accvedance with the Agrsennt, Morlgagee, atits option, may pay the scheduled monthiy instaliments on the prior mortgage und, 1o the
extent of the wmount so pasd.Seconke subrogated w the vights of mertgagee identified on the prior motgzage. Al puyents sde o the
prior mortgage by Murigagze ol bear interest ot the Finmsee Charge rate in effect under the Agreement until paict in full.

Upon the commencement of any-forcelosuge provecding wader tis Mogage, the courtan which such sl s fled may atany tine,
cither before or alter sale and withowdcdice (v Morigagors, appoint a receiver with power o manage, rent and collect the rents, issues
and profits of the Property during thecndency of such foreclosure suit; and the statutory period of redemplion, and such rems, issies
and profits, when collected either before o affecany foreclosure sule. may be applied toward the payment o the indebtedness or any
deficiency decree, costs, taxes, insurance or ednier ilems necessary for the protection and preservation of the Property, including the
expenses of such reecivership, Upon foreclosure ind fale of the Property, there shall first be paid out of the proceeds of such sile a
reasonable sum for plaintff’s attorney s fees; all experacs of advertising, selling and conveying the Property; and all sums advanced for
court costs, any tixes or other liens or assessments, Ui <Gets, master's fees and costs of procuring or completing an abstract of title,
title guaranty policy or Torrens Certificate showing the coniere titie of the Property, including the foreclosure decree and Centificate
of Sate. There shatl next be paid the indebtedness secured hershy, ead finally the overplus, if any, shall be returned 1o Mongagors, The
purchiaser at the sale shall have nes duty o see to the applicaticn ol the purchase money.

If Mortgagors voluntarily shahl sell or convey the Property, in wholelor.n part, or any interest in thal Property or by some act or means
divest themselves of ttle o the Property without obtaining the writica sonsent of Mortgagee, then Mortgagee, it its option, may
declare the entire balance of the loan plus insterest on the balance immediate!y duc and payable. This option shall not apply if (1) the
sule of the Property is permitted because the purchaser's ereditworthiness is satisfactory to Mortgagee und (2) thin purchaser, prior 1o
the sale. has cxecuted & written assumplion agreement conlaining terms prescriled by Mortgagee including. if required, an increase in
the rate of interest payable under the Agreement.

I there be only one mortgagor, sl plural words herein referring to Morigagors shal¥re-constreed in the singular.

IN WITNESS WHEREQF Mortgagors have hereunto set their hund.iil’lil/sculs this 2374+ day of MARCH .19 %33,

o e 3 - -‘:-"‘_
Pz /( Vo /z«.&,:‘q_ . (Seal)
TOM R. MASTERS /

Z, (Seab
e (Seal
STATE OF 1LLINOIS )
) 88
COUNTY OF DUPAGE )
ACKNOWLEDGMENT
I. @ Notary Public, in and for the county in the state aforesaid do hereby certify that TOM R. MASTERS
. personally known to me o be the same person whose
{ HE

mame IS is/are subscribed 1o the foregoing instrument, appeared before me this day in person and acknowledged tha
signed, scaled and delivered the instrumentas . BIS  own free and voluntary act for the uses and pyrposes therein set forth, including
the release and waiver of the right of homestead.

Given under my l::WWMMSrd duyof . MARCH \\'TQ‘)

R R

R S AL - . > -
e OFF[G'.AL ‘D&—_‘" \ % : j\
LARSCN . b o~
g\ ' RAN;E?“;([_PLS‘TATE ne ELL”\'C"E" ¢ ‘ Nolary Public LARSO;T—M -
MRy o ExpIREG BIIR/98 ¢ ‘RANDY. Lz ;
5 st "y

Ri. 4 41-20/80 B,?,lM}‘JgQH.}ngl!mﬁMI




UNOFFICIAL COPY
SCHEDULE A ;

“Description of Property”

UNIT NO. 2809 TOCETHER WITH AN UNDIVIDED PERCENTACE LNTEREST
IN THE COMMON ELEMENTS IN AMERICANA TOWERS CONDOMINIUMS, AS

DELINEATED ‘AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 24267612, AS AMENDED FROM TIME TO TIME, IN THE
SOUTHEAST 1/4.07 SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRI PRINCIPAL MERIDIAN, IN COOK COUNTY,

ITLLINOIS.

PIN:  14-33-422-068-1330 . )
CEAY b3 N wWellsrtn = 2%90 (J Ch fc-agf:) LOLT L]

PREPARD BY: JENNIFER A. KANT
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