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*This Mortgage renews, amenda T 35303775

and restates in its entirety

the Mortgage dated 6£/21/90%

and recorded on 6/27/90

as Document Number 90306267

in Cook County, IL.
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sMoc L Eleation Recovded LL/29/90
as Document No. 90580830,

RENEWED, AMENDED AND RESTATED

£4000795 Equity Credit Line Mortgage

THISEQUITY CRECIT LINEMORTGAGE is made this  8th dayof February, 1995
between the Mortgagor,  pyoinzs R, Mulroy, Jr. and Elaine M. Mulroy, husband

and wife i
(herein, "Mortgagor®),

and the Mortgagee, The Northern Trust Coripany, an Iltinois banking corporation, withits main banking officeat 50South

La Salle Street, Chicago, lllincis 60675 (her=in, "Mortgagee”}. .

WHEREAS, Mortgagor has entered into The Nor theen Trust Company Equity Credit Line Agreement (the * Agreement”)

dated February 8, 1995 » praruent to which Mortgagor may lrom time to time borrow from

Mortgagee amounts not to exceed the aggrepate outstendine orincipai balance of $200, 000,00

{the "Maximumn Credit Amount™), plus interest thereon| which interest is payable ot the rate and at the times provided for

in the Agreement. All amounts borrowed under the /Agisement plus interest thereon are due and payable an
June 15, 2000 » or such later date as Mortganee shall agree, but in no event more than 20 years after the

date of thisMortgage:

NOW, THEREFORE, to secure to Mortgagee the repayment of the Maximum Credit Amount, with interest
thercon, pursuant to the Agreement, the payment of alf sums, with inicrest therean, advanced in accordance herewith tn
protect the security of this Mortgage, and the performasnce of the covenants and upreements of Mortgagor herein contained,
Mortgagor does hereby mortgage, grant, warrsnt, and convey to Mortgapee-the Property located in the County of

Cook . State of [llinois, which has the street uddrasof

~ 148 Tudor Place, Kenilworth, IL 60043
{herein "Property Address™), legally described as;

SEE LEGAL ATTACHED

82250256

/ ’ Permanent Index Number 05-27-113-042-0000 & 05-27-113-044-0000

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all

fixtures now or hereafter attached to the property covered by this Mortgage; and all of the foregoing, together with said
* property {or the leaschold estate il this Mortgage is on a leasehold) are herein referred to as the "Property”.

Mortgagor covenants that Mertgagor is lawlully scized of the estate hercby conveyed and has the right to mortgage,

. grant, and convey the Property, and that Mortgagor will warrant and delend generally the title to the Property against all

“ claims and demands, subject to any mortgages, declarations, easements, or restrictions listed in a schedule of exceptions

to coverage in any title insurance policy insuring Mortgagee's interest in the Property,

Pape 1 ot 5
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EXHIBIT A -~ LEGAL DESCRIPTION

PARCEL 1:

LOT 69 {EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWESTERLY CORNER OF SATR LOT; THENCE EASTERLY ON SOUTUERLY LINE OF
SALD LOT 161 FEET) THENCE NORTHWESTERLY 138,50 FRET TO A POINT ON THE
NOWIHWESTERLY LINE OF SALD LOT WHICH IS 162 VEET NORTHEASTERLY OF
SOUTHWESTERLY CORNER GF SAID LOT; THENCE SOUTHWESTERLY ON THE
NORTHWESTERLY LINE OF SAID LOT 162 FEET TO THE PLACE OF OF BEGINNING IN
MC GUIRE AWD ORR ADDITION TO KENILWORTH BEACH IN SECTION 27, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: . :
LOT 68 IN MC GUIPE AND ORR'S ADDITION TO KENILWORTH BEACH, A '

SUBDIVISION OF P:<RT OF THE NORTH WEST FRANCTIONAL L/4 OF SECTION 27,
TOWNSHIP 42 NORTH, ‘RA&NGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF KENILWOR!Y, EXCEPT THAT PART QF SAID LOT 68 LYING NORTH
AND EAST QF THE LINE STALRTING FROM A POINT ON THE NORTH WEST BOUNDARY
LINE OF SAID LOT, 82 FEET sQUTH WEST OF THE NORTH CORNER OF SAID LOT
AND RUNNING IN SOUTHEASTERLY DIRECTION AND PARALLEL TO THE
NORTHEASTERLY BOUNDARY LINE OF(SALD LOT TO A POINT ON THE SOUTH
BOUNDARY LINE OF SAID LOT ALL IN LOOK COUNTY, ILLINOIS.

05-27~113-042-0000 and 05-27-113-044-0000

8LLS0Z56
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COVENANTS, Mortgagor covenantaand agrees as lollown .

. Payment of Principal and Intcrest, Mortgagor
shall promptly pay when due the principal of and interest
on the indebtedness incurred pursuant to the Agreement,
together with any lces and churges provided in the
Agreement,

2 Application of Payments. Unless applicablo law
provides otherwice, ull payments received by Mortgagec
under the Agreement and pacagraph | hereal ahal! be
npphied by Mortgnpee st in payment of smaunte payside
1o Murigageo by Morwgagor under thin Mortgage, the 1o
intorest, fees and charges payablo o pursvant o tho
Apreement, then to the principal amounta outstanding
uader this Agreement.

It Mortgagre haa paid any precomputed finance
charge, upon’ iortgsgor’s payment of the entire
outstanding principet-balence and termination of the
Eguity Credit Line, 4ot aspor shal! be entitled to a refund
af the unearned portics. o1 2uuch prepaid finance charge in
an smount not less than he amount that would be
calculated by the actuarial “rethod, provided that
Mortgagor shall not be entitled <5 any refund of less than
$1.00. For the purposes of this ‘paracraph the term
"actuariet method” shall mean the mothod of allocating
payments made on a debt between the outstanding balance
of the obligation and the precomputed fiziiee charge
pursuant to which a psyment is applied lirst toih 2 ascrued
precomputed finance charge and any remaiider is
subtracted from, or any deliciency is added 1o ths
outstanding balance of the obligation,

3, Charges; Liens. Mortgagor shall pay or causz to be
paid all taxes, assessments, and other charges, fines, and
impositions attributable to the Property that may attain a
priority over this Mortgage, leaschold payments or ground
rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring
Mortgagee’s interest in the Property (the "First
Mortgage"), if any. Upon Mortgagee's request, Mortgagor
shall promptly furnish to Mortgagee receipts evidencing
payments of amounts due under this paragraph.
Mortgagor shall promptly discharge any lien that has
priority over this Moctgage, except the lien of the First
Mortgage; provided, that Mortgagor shall not be required
to discharge eny such lien so long as Mortgagor shall agree
in writing to the payment of the obligation secured by such
lien in a manner acceptable to Mortgagee, or shall in good
faith contest such lien by, ar defend enforcement of such
lien in, fegal proceedings that operate to prevent the
enforcement of the lien or forfeitureof the Property or any
part thereof,

4. Hazard Insurance. Mortgagor shall keep the
improvements now existing or hereafter erected on the
Property insured against {oss by fire, hazards included
within the term “extended coverage”, and such other
. hazards es Mortgagee may require and in such amounts
and for such periods as Mortgagee may require; provided,
that Mortgagee shall not require that the amount of such

%-1217018 te<om
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coversge evceed that amount of coverage required to poy
the total Bmount secured by this Mortgage, wking prior
liens and co*insurance into account,

The insurance carrier providing the insurance shall be
chosen by Mortgagor snd approved by Mortgageo (which

opproval ahell not be unreasonsbly withheld), All-

premiume an insurance policies shall be paid in a timely
manner, Al insurance policies and renewnls thereaf ahaf|
b i furey scceptable 10 Mortgugeo snd shali ingluds a
atandard martgage clavie In favor ol and In form
accoptnble to Mortgages, Mortgogor shall promptly
furninh 1o Mortgagee sll renewal noticer and all receipls
for paid promiuma, {n the event of loos, Mortgagor ahall
give prompt notice to the insurance carrier and Mortgageo,
Mortgagee may muke proof of loss I not mads promptly
by Mortgagor,

Unleas Mortgagee and Mortgugor othorwise agrec in
writing, insurance proceeds shall be applied to restoration
or repaic of the Property damaged, provided guch
restoralion or repair is economically feasible aznd the
security of this Mortgage is not thereby impaired, If such
restoration or repair is not economically feasible or if the
security of this Mortgage would be impaired, the insurance
proceeds shall be applied (o the sums sccured by thin
Morigage, with the excess, if any, paid to Mortpagor. If the
Property is sbandoned by Mortgagor or if Mortpagor fails
1o respond to Mortgagee within 30 days from the date
notice is mailed by Mortgagee to Mortgagor, that the
insurance carrier offers to settle a claim for insSrance
Yenelits Mortgagee is suthorized to collect and apply the
izsvrance proceeds at Mortgagee's option either to
restreelion or repair of the Property or to the sums
secured by this Mortgage.

Unless'Murtgagee and Mortgagor otherwise agree in
writing, any.such application of proceeds to principal shall
not extend or putpone the due date of the payments due
under the Agrecrieny or change the amount of such
payments. If under parsgraph 19 hereof, the Property is
acquired by Mortgagee, ‘9l right, title, and interest of
Mortgagor in and to any insuraice policies and in and 1o
the peoceeds thereof resusting from damage to the
Property prior to the sale or «cquisition shall pass to
Mortgagee (o the extent of the svins secured by this
Mortgage immediately prior to such sals 9 acquisition,

3. Prescrvation 20d Maintenance of Property:
Leaseholds; Condominiums; Plaoned  Unit
Developments, Mortgagor shall keep the Property in
good repair and shall not commit waste or permit
impairment or deterioration of the Property snd shall
comply with the provisions of any lease if this Mortgage is
on a lessehold. If this Mortgage is on n unit in o
condominium or a planned unit development, Mortgagor
shall perform all of Mortgagor's obligations under the
declaration or covenants creating or governing the
condominium or planaed unit development, the bylaws

Inttisly:
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snd repulstions of the condominium or planned unit
development, osnd constituent documents. I s
condominium or planned unit development rider ia
oxccuted by Mortgagor and recarded together with thia
Mortgage, the covenants and agreements of such rider
nhall be incorporated into und shall amend and
gupplement the covenants snd apreements of thin
Mortgsge s if the rider were s purt hereol,

6. D'rotection of Moripagee's Security. If Mortgagor
fails to perform the covenants and agreements conlained
in this Mortgnge, or 31 any nction or proceeding i
commenced that materially allecta Morigagee's interest in
the Property, including, but not limited to, any proceeding
by or on behall of a pricr mortgages, eminent domaia,
insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, Mortgagee,
at Mortgagee's ogiion, upon notice to Mortgagor, may
make such sppearancs; dishurse such sums and take such
sction as is necessary 14 protect Mortgagee's interest,
including, but not limited to, disbursement of reasonable
attorneys’ fces and entry upon the Property 10 make
repairs,

Any amounts disbursed by Msitgagee pursuant to
this paragraph 6, with interest thereon, shall become
edditional indebtedness of Mortgages-sicured by this
Mortgage. Unless Mortgagor and Mortgagee #gio to other
terms of payment, such amounts shall be payaole upon
Mortgagee's demand and shal! bear interest from the date
of disbursement at the rate paysble from time to tUmv ea
autstanding principal under the Apreement. Notling
contained in this paragraph 6 shall require Mortgagee to
incur any expense or take any action hereunder,

7. lnspection. Mortgagee may make or cause to be
made reasonable entries upon and inspections of the
Property, provided that Mortgagee shall give Mortgagor
notice prior to any such tnspection specifying reasonable
cause therefor related to Mortgagee's interest in the
Praperty.

8. Condemnation. The proceeds of any award or claim
for damages, direct or consequential, in coanection with
any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnastion, are
hereby assigned and shali be paid to Mortgagee. In the
event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the
excess, if sny, paid to Mortgagor. In the event of partial
taking of the Property, that fraction of the praceeds of the
award with a numerator equal to the total of Loans and
ather amounts secured immediately before the taking, and
2 denominator equal to the value of the Property
immediately before the taking, shall be applied to the
sums secured by this Mortgage, and the excess paid o
Mortgagar.

1f the Property is sbandoned by Mortgagor, or if, after
notice by Mortgagee 10 Mortgagor that the condemnor has
offered to make an award or setile s claim {or damages,
Mortgagor fails to respond to Mortgagee within 30 days
. after the date such notice is mailed, Mortgagee is
suthorized to collect and apply the proceeds, at
Mortgagee's option, either to restoration or repair of the

ﬂl* 1217018 tpe0m

praperty or to'the buma secured By this Mortgago,

‘ _Un[ms Mortgugep and Mortgsgor otherwiso agres in
writing, any such application of proceeds to principal shalf
not extend ar posipone the dus date of the nmount due
upder the Apreoment or chungs the smount of such
prymenis,

9, Mortgsgor Not Released, No extonsfon of thotime
for payment or modification of any other term of the
Agreement or thig Morlgnﬁo ranted by Mortgagee w sny
puccessor in intercst of the Mortgagor shull operats to
release, iy apy manner, the Hability of the origina)
Mortgopor and  Morigapor's successors in interest,
Mortpapes shalf not ba required to commonce proceedings
sgainat such succetmor or rofuse to oxtend time for
payment or otherwise modify by reason of any demand
made by the oripinal Mortgagor and Morigagor's
BUCcessors in intesest, .

10. Porebearance by Mortgagee Not a Waiver, Any
forcbearance by Morigages in exercising any right or
remedy under the Agreement, horounder, or otherwise
afforded by spplicable law, shall not be a waiver of or
preclude the exercise ol any such right or remedy. The
procurement of insurance or the payment of taxes or other
liens or charges by Mortpagee shall nat be a waiver of
Martgagee's right to sccelerate the maturity of the
indebtedness secured by this Mortgage.

11, Successors end Assigas Bound; Joint and
Several Lisbility; Ceptions. The covenants and
agreements herein contained shell bind, and the rights
hereunder shall inure 1o, the respective successors and
assipns of Mortgegee and Mortpagor, subject io the
wrovisions of paragraph 16 hereof. All covenants and
agreements of Mortgagor shall be joint and seversl, The
captions and headings of the paragraphs of this Morigage
are [or ~onvenience only and are not to be used tointerpret
or defins tae provisions hereaf, '

12. Legislation, Affecting Mortgagee's Rights, If
enactment or axpirziion of epplicable laws has the effect of
rendering any pravision of the Agreement or this
Mortgage unenlurcestle according to its  terms,
Mortgagee, st its optior, may require immediate psyment
in full of all sums secured by this Mortgage and may
invoke any remedies permiited by naragraph 18,

13, Notice. Except for an' nntice required under
applicable law to be given in ancinoc manner, (8} any
notice to Mortgagor provided for in ihis Mortgege shall be
given by mailing such notice by certified m=il addressed to
Mortgagor at the Property Address oi _s. such other
address as Mortgagor may designate by notice to
Mortgagee as provided herein, snd (b) any notice to
Mortgages shali be given by certified mail, return receipt
requested, to Mortgagee's address stated herein or o such
other address as Mortgagee may designate by notice to
Mortgagor as provided herein, Any notice provided for in
this Morlgage shall be deemed to have been given to
Mortpsgor ar Mortgagee when given in the manner
designated herein,

14. Governing Law; Severability, This Martgage shall
be governed by the laws of Illinois. In the event that any
provision or clause of this Mortgage or the Agreement

Inltislx
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conllicts with spplicable lawa, such conflict shatl notaffect
other provisions of this Mortgage or the Agreement which
can be piven effect without the conflicting provisian, and
to this end the provigions of this Mortgage and the
Agreement are declared to be severable; provided that
Mortgagee may exercise its termination option provided
in parngraph 12in the event of changes in law after the date
of the Morigage.

15. Morigagor's Copy. Mortgagor shall be furnished a

conformed copy of the Agreement and of this Martgageat

the time of execution or alter recardation hereol.

16. Trunster of the Property; Assumption. To the
extent permitted by law, if sl or any part of the Property or
an interent therein, including without imitation any part
of any benelicial interest in eny trust holding title to the
Property, ig cold or transferred by Mortgsgor without
Mortgages's prior weitten consent, Mortgagee may, at
Mortgagee's option, usclare all the sums sccured by this
Mortgage ta be immediststy due and payable,

17. Revolving Crediti Gan. This Martgage is given to
secure o revolving eredit lozpwnless and until such loan is
converted ta an installment \nzn {as provided in the
Agreoment), and shall secure not caly presently existing
indebtedness under the Agreemicat but also future
advances, whether such advances are ubl'gntory or 10 be
made at theoption of Mortgagee, or otherr.ise, as are made
within 20 years from the date hereof, to the sume zxtent as
il such future advences were made on the dats of the
exccution of this Mortgage, although there may k= no
sdvance made at the time of execution of this Merigpge
and although there may be no indebtedness secured hevesy
cutstanding at the time any advance is made, The lien of
this Mortgage shall be valid as to all indebtedness secured
hereby, including future advances, from the time of its
filing for record in the recorder’s or registrar's office of the
county in which the Property is located, The total amount
of indebtedness secured hereby may increase or decrease
from time to time, but the total unpaid principal balance
of indebtedness secured hereby (including disbursements
that Mortgagse msy make under this Morigage, the
Agreement, or any other document with respect thereto)
st any onetime outstanding shall notexceed the Maximum
Credit Amount, plus interest thereon, and any
disbursements made for payment of taves, special
assessments, or insurance on the Property and interest on
such disbursements {all such indebtedness being
hereinafier referred to as the mayimum amount secured
hereby). This Mortgage shall be valid and have priority to
the extent of the maximum amount secured heceby over
ali subsequent liens and encumbrances, includingstatutory
liens, excepting solely taxes and assessments levied on the
Property given priority by law,

18. Acceleration; Remedies, Upan Mortgagor's breach
of any)caovenant or_agreement of Mortgagdr in this
MortgdgelAncludi venants to pay when dpeany

s
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auma socured by thin Mortgage, or the occurrence of s
Event of Default under tho Agresment, which Hventy of
Defaultare incorporated herein by thio reference ug thouph
st farth in full herein, Mortgagee, st Mortpagec's option,
muy decloro all of thesuma seeured by this Mortgaga to be
immediately duc and payable without further dempid,
may terminate the availability of loans under the
Agreement, and may foreclose this Mortgage by judicial
ﬁocwding: provided that Mortgagee shall notify

artgagor st least 30 days before inatituting any ection
leading to repossession or forecliosure (except in the caseof
Mortgagor's sbandonment of the Property or other
cxtreme circumslances), Morigagee shalf be entitled 1o
collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonsble attornoye’ fecy,
snd coats of documentary evidence, abstracts, and title

reports,

All remedies provided in this Martgape sre distinet

and cumulntive 1o sny other right or remedy under thig
Mortgage, the Agreement, or afforded by law or cquity,
and may be exercised concurrently, independently, or
successively, _
19, Assignment of Rents; Appointmeat of
Receiver; Mortgagee in Possession. As additional
security  hereunder, Mortgagor  hereby assipns ta
Mortgagee the rents of the Property, provided that
Mortgagor shall, prier to scceleration under paragraph 18
hereofl or abandonment of the Property, have the right to
collect and retain such rents as they become due and
payable.

Upon peceleration under poragraph 18 hereol or
ibandonment of the Property, snd at any time pripr to
sudicial sale, Mortgagee, in person, by agent, or by
Aedizially appointed receiver, shall be entitied to enter
ugor, take possession of aad manage the Property and to
collect #a= rents of the Property including those past due,
All rents collected by Mortgages or the receiver shalf be
applied fiist to mayment of the costs of management of the
Property and (olleztion of rents including, but not limited
to receiver's tees, nremiums on receiver's bondsa, and
reasoneble attorne,s' ess, and then to thesums secured by
this Mortgage. Mortgapecand thereceiver shall beliable to
account only for those reits eotually received.

20. Release, Upon paymnt in full of all amounts
secured by this Mortgage ind terminstion of the
Agreement, Mortgapee shall release 2uinMortgage without
charge to Mortgagor. Mortgagee ghatl nay all costs of
recordation of the release, if any.

21, Waiver of Homestead. To the extent permitted by
1aw, Mortgagor hereby releases and waives all rights under
and by virtueof the homestead exemption laws of Ilfinois.

IN WITNESS WHEREOF, Mortgagor has executed
thisMortgage.

S~#trigager  Thomas” R. Mulféy, Jx})

&-ﬂ! 17018 tweaw
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Mortgager Elaine M. Mulroy

Initialy:
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Smﬁ: of Winoin
County of

by
)
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[, the undersipned ')Yln-uv“‘" f 5» . « & Notaiy Public in und for said county and siate, do hereby

cectify that  Thomas R. MulroyY Jr. and Elaine M.Mulroy

sppeared before me thin day in

person, and acknowledged that  they signed and delivered the said instrument &g their

free and voluntary act for the uses and purposes therein set forth,

Given under my hand and official seal, this /50[ day of

7‘.}‘14.4-.- é ch ‘{ ..(:-

My commission expires )‘ , 7
¥ ion expi g 27 /?/7

Mail To; The Northern Trust Company
Attn; Home Loan Center - Post Closing B-A
50 Soutit Lzoalle Street
Chicago,
[linoig 60675 \

This Document Prepared By:
The Northern Trust-Company
30 South LaSalle Strect
Chicago, Illinols 60675

ﬂ(;unms (9409) Pige 8 ot &

NOTARY PUDLIY

"OFFICIAL SEAL"
MARIAN P. Lynch

Notary Public, State of Hiinols
My Commisslon Exphres Aup, 24, 1997

W"vawu

laitlals:
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