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AGSTGNMENT OF LEAAES AND RENTS

KNOW ALL MEN 0BY THESE PRESENTS, bLhat AMERICAN NATIONAL-
BANK AN TRUST COMPANY OF CHICAGO as 'Trustee, under Trust
Agreement dated MARCH 2,1995 and known ag Trust No. 120148-09(Lhe
"Assignor"), in consideration of the sum of Ten Dollars and other
good and valuable consideration, the receipt and sufficiency
whereof are hereby acknowledged, does hereby assign, transfer and
get over unto Southwest Federal Savings and Loan Association of
Chicagn ) at 3525 West 63rd Street, Chicago, Illinois 60629
(hereinafter referred to as the "Assignee"), all right, title and
interest ol the Assignor in, under or pursuant to any and all
present or future leases or sub-leages, whether wrilkten or oral,
or any lettinge of posszession of, or any agreements for Lhe une
or occupancy,” of the whole or any part of the real estate and

premises hereirarter described which the Assignor may have
heretofore made or anreed to or may hereafter make or agree to,
nr which may be made or agreed Lo by the Assignee under the
powe rs hereinafter (granted, including all amendments  and

supplements to and renewals thereof at any time made
{collectively the "Leases!)) relating to those certain parcels of
real estate situated in the— County of Cook, State of Illinois,
described in Schedule 1 attaclied hereto and made a part hereof
and the improvements now o hereafter erected thereon (the
"Premises"), including, without-iimiting the generality of the
foregoing, all right, title and ‘iplerest of Assignor in and to
all the rents {whether fixed or contingent), earnings, renewal
rents and all other sums due or whicl»may hereafter become due

under or by virtue of the Leases.

The Assignment is made and given as collateral security
for, and shall secure the payment in full and. che performance of
all obligations, covenants, promises and agreesnsnks contained
herein in the Mortgage ("Mortgage"”), and in any and.all security
agreements from the Agsignor to the  Assicnee  dated
contemporaneously herewith ("Security Agreements").

The Assignor does hereby irrevocably congtituiie and
appoint the Agsignee the true and lawful attorney of the Aasignor
with full power of substitution for Assignor and in Assignor's
name, place and stead to ask, demand, collect, receive, receipt
for, sue for, compound and give acquittance for any and all sums
due or to become due under the Leases, with full power to settle,
adjust or compromise any claim thereunder as fully as the
Assignor could do, and to endorse the name of the Assignor on all
commercial paper given ln payment or in part payment thereof, and
in the Assignee's discretion to file any claim or take any other
action or proceeding, either in the Assignee's name or in the
name of the Assignor or otherwise, which the Assignee may deem
necessary or appropriate to protect and preserve the right, title
and interest of the Assignee in and to such sums and the security
intended to be afforded hereby.
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The Assignor warrants to the Assignee that the Asgignor
has good right, title and interest to make this Agaignment and
that the Assignor has not herctofore alicnated, asnigned,
pledged, other  gums due  or which may herveafler become  due and
which are inlended Lo be assiyned hereander.

This Assignment includes and wstablishes a  present,
absolute and primary transfer and assignment of all  rents,
carnings, income issues and  profits of Lhe premises, gul so long
a8 nobievent of defaull shall exist under the Mortgage or Lhe
olher “aecurily agreements, and no event shall exist which by
lapge of time or service of notice, or both, has or would become
an event-o:,default thereunder, the Assignor shall have the right
and license  to collect, use and enjoy all rents and other sums
due or to become due under and by virtue of the Leases as the
respectively ®acome due, but not in excess of one month's
installment ther=of paid in advance.

The Assignur, hereby lrrevocable consents Lo  and
authorizes and direcez that the tenants or olLher obligor under
the leases upon demand  -and notice from the Assignee of Lhe
Assignee's right to receive/rents and other sums hereunder, sghall
pay such rents and other' sumg to the Agsignee without any
obligation on the part of ‘such tenant or other obligor to
determine the actual existence ¢f any default or event claimed by
the Assignee asg the basis for Che Assignee's right to receive
such rents or other sums and notwithstanding any notice from or
claim of the Assignor to the conirary. The Asgsignor hereby
waives any right or claim against any terant or other obligor for
any such rents and other sums paid by any tenant or other obligor
Lo the Assignee.

Without limiting any legal rights to the Assignee as
the absolute assignee of rents, isaues and ‘ profits of the
premisgses and in furtherance thereof, Assignor agrees that in the
event of default under said Mortgage or any other 'ei- the loan
documents, the Assignee may, at its option, (1) btake actual
possession of the Premisges hereinabove described, or of any part
thereof, perscnally or by agent or attorney, and with cr without
force and with or without process of law, enter upon, take and
maintain possession of all or any part of gaid premises tegether
with all documents, books, records, papers and accounts relating
thereto, and exclude the Assignor, its agents or servants,
therefrom and heold, operate, manage and control the premises, and
at the expense of the premises, from time to Ltime, cause to be
made all necessary or proper repairs, renewals, replacements,
useful alterations, additions, betterments and improvements to
the premises as may seem Jjudicious, and pay taxes, agsessments
and prior or proper charges on the premises, or any part thereof,
and insure and reinsure the same, and lease the premises in such
parcels and for such times and on such terms as Assignee may deem
fit, including leases for terms expiring beyond *he maturity of
the indebtedness secured by said Mortgage and cancel any lease
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or sublease  for any cause or  on any ground which would entitle
the Aspigoor to cancel bhe wame and inosuch  case have Che right
Lo manage and  operate Lhe said premises and Lo carry on Lhe
business thereof as tLhe Asgignee shall deem proper or (11) wikh
or without Laking poszession of Che premisges, Asgignes may
proceed Lo enforce the Leases and collect the sums due or to
become due thereunder and by so doing Agsignee shall not. be
deemed a mortgagee in possesgsion nor to have assumed or become
responsihle or liable for any obligaticns of Agsignor arising
Lhereancer or in respect therecof,

Any sums received by Lhe Assignee under or by virbtue of
this Assignment shall be applied to Lhe payment of or on account
of the follewing in such order and manner ag Assignee may elect:

{a) Lo the reduction of Lhe indebtedness hereby
gsecured, whebher or nat the same may Lhen be due or be otherwise
adequately secured;

{b) te the peyrnent of all proper charges and expenses
including the Jjust and reascnable compensation for the services
of Agsignee, its attorneys, agents, clerks, servants and others
employed in connection with the operation, management and control
of the premises and the conduct-of the business thereof and, if
the Assignee shall elect, to the-establishment of a reserve which
shall be sufficient in Assignec's judgment to indemnify it
against any liability, loss or damage /cn account of any matter or
thing done in good faith and in possuance of the rights and

powers contained herein;

{c) to the payment of any sum tecnred by a lien or
encumbrance upon the premises; and

(d) to the cost of completing any inprovements being
constructed on or about the premises.

The manner of application of such sums and ~the items
which shall be credited or paid out of same shall be witain the
sole discretion of Assignee and nothing herein contained shall
cbligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless it shall elect so
te do. Assignee shall be subrogated te any lien discharged outl
of the rents, income and profits of the premises.

The Agsignor hereby further covenants that the Assignor
will nupon request of the Assignee, execute and deliver such
further instruments and do and perform such other acts and things
as the Assignee may reasonably deem necessary or appropriate to
more effectively vest in and secure to the Aszignee the rights
and rents which are intended to be assigned to the Assignee
hereunder. Agsignor irrevocably waives any right it now or
hereafter may have to off-set any claim or liability owing from*

~3-

36250256




UOFFICIAL COP




UNOFFICIAL COPY

it to any obligor on any Lease againsl gums due or Lo become due .

from such obligor under any Leawe,

Aupignor covenants  and agrecen Lo abiserve and pealorm
all of the obligations imposcd on QL ander the Leorses and nob to
do ar o permet 1o be done anybhing Lo ampaiv Fhe securibty Lhereof,
not Lo vxocube  any  Loeawe on o bermn and conditions  legw
satisfactory Lo the fesgor than are usual and customary in

leages with a similar term and for similar Lypes of gpace in the
generai market area where the premises are logated, nolb to
further -~assign or encumber its rights under any lease to be
subordinatezd to any other liens or encumbrances whatsoever, any
such subosdination to be null and void unless done with the
written conevent of Asgignee. Agsgignor further covenants and
agrees not Yo amend, modify or terminate any Lease without Lhe
prior written “ceasent of Asgignee. Asgignor  further covenants
and agrees that i1t will, at the reguest of Assignee, submilb Lhe
executed originals o« bthe Leases to Assignee,

Assignor warveats that it has heretofore delivered to
Assignee a true and corisct copy of the Leases, that the Leases
have not been amended or wedified in any respect, that the same
continue in full force and 'effect and that both the lessor and
the lessee thereunder are in' full compliance with all of their
respective covenants therein dontained and that no event for
terminating any Lease by either . the lessor or the lessee

thereunder exists.

The acceptance by the Assignee . of this Assignment, with
all of the rights, powers, privileges aad ~authority so created,
shall not, prior to entry upon and takince of actual physical
possession of the premises by the Assignre, be deemed or
construed to constitute the Assignee as a mortgagee in posgession
nor impose any obligation whatsoever upon the Assignee, it belng
understood and agreed that the Assignee does not hereby undertake
to perform or discharge any obligation, duty or liability of Ethe
landlord wunder the Leases or under or by reasuzr  of this
Assignment. Assignee shall have no liability to Assignor or any
one for any action taken or omitted to be taken by it hercunder,
except for its willful misconduct. Should the Assignee incur any
liability, loss or damage under or by reason of this Assignment
or for any action taken by the Assignee hereunder, or in defense
against any claim or demand whatsoever which may be asgserted
against the Assignee arising out of any Lease, the amount
thereof, including costs, expenses and reasonable attorney' fees,
together with interest thereon at the rate applicable to the
Mortgage at the time of incurrence shall be secured by this
Agsignment and by the Mortgage, and the Assignor shall reimburse
the Assignee therefore immediately upon demand, Asgsignor's
obligation to so pay to survive payment of the indebtedness
hereby secured and the release of this Assignment.

.
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The righta  and romedies of the Assignee hereunder are
camitbal cve and  are peot secondary Loooor an Tiew  of bt are in
addslyen 1o any righta ar remesdies which Lhe Augignee ghall hiave
under the satd  Mortyagr, ar apy obhor jnsbruament  or dovient or
ander applicabie baw  and the cgercine by Aanignee ol any righbu
ant remodies hercin contained dhall not be deeaed o wiadver of any
other rights or remedies of Assignee, whether arising under Lhe
Mortagage, or otherwise, cach and all of which may be exercised
whenever Ansignes deemsg 16 in il interest to do sa. The righlba
and remedies of  bhe Aswiygnee may be exercised  from Cime Lo Ldaoe
and as often as such exercise is deemed cxpedient and the failure
of the Assignee to enforce any of the terms, provisions and
conditions ¢f this Assignment for any period of time, at any time
or times, stal! not be construed or deemed to be a waiver of any
rights under che terms hereof.

The right ) nf the Agsignee Lo collect and recceive the
rents assigned hereunder or te exercise any of the rights or
powers herein granted tb the Assignee shall, to the extent not
prohibited by law, extend also to the period from and after the
filing of any suits to/ ioreclose the liens of the Mortgage,
including any period allowdd by law for the redemption nf the

premises after any foreclosure sale.

This Assignment shall ‘b&-assignable by the Asaignee and
all of the terms and provisions hareof sghall be binding upon and
inure to the benefit of the respective successors and assigns of
cach of Lhe parties hereto, All provisions herecf are severable
and if any provisionsg hereof shall be fnvalid or unenforceable,
the wvalidity and enforceability of the ‘remaining provigions
hereof shall in no way be affected thereby.

Dated as of this__ 20eh  day of MARCH ~,1995

IN WITNE38 WHEREOF, the undersigned have caused these
presents to be signed as of the day and year first aveve written.

AMERICAN NATIONAL BANK AND YRUET

This wetrument ic axegutad by the undersignod Land Trustes, et curconally Dl goialy a5 .
Trustos in the dxarcise of the sowar and authodly corlprred e ard vested is I g such COMPANY OF CHICAGO, pnot persona ly
Thistee Y i Giriasly undestd @ st Brd o ol e warai, indemnes, UL a8 T/U/T  Agreement dat ed

ool eyt e e s e e on 0 el o i MARCH 2, 1995 and known as TRUST NO.

Wl
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A RAT
Eabry ar smesi tong e s o] B o shalt al amy Wik be iskeeried Or
oncicaabie agamsl the Tititese on accoeat of Wy wasmanly, dumnsy, rapraéeniation,
covenant, underaidng o agraamarl of i Tristee 7 ki ettmien

Sy el and ol pirnonaky. N porsondl 120148-09122
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LEGAL DESCRIPTION

PARCEL 1:

Lot 40 IN BLOCK 1IN BELSTON'S ADDITLON 1O CHLCACO, A SURMITVISTON
OF SECTION 5, TOWNSHIP 49 NORTH, RANGE 14 FEAST OF THE THIRD
PRINCIPAL MBERIDIAN, 1IN CODK COUNTY, JLLINOIS,

PARCEL \2:

LOT 53 In) CLOCK 11 IN ELSTON'S ADDITION TO CHICAGO, A SUBDIVISTON
OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE 'THIRD
PRINCIPAL MeRIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 52 IN BLOCK 11 AN ELSTON'S ADDITION TO CHICAGO, A SUBDIVISION
OF SECTION 5, TOWNSHI? 139 NORTH, RANGE 14 EAST OF THE 'PHIRD
PRINCIPAL MERIDIAN, In CZOOK COUNTY, ILLINOIS.

PARCEL 4:

LOT 49 IN BLOCK 11 IN ELSTON'3 ANDITION TO CHICAGO A SUBDIVISION
OF SECTION 5, TOWNSHIP 39 NORTH. 3ANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, .ILLINOIS,

P.I.N. 17-05-412-021-0000
17-05-412-023-0000
17-05-412-024-0000
17-05-412-022-0000
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STATE OF ILLINOIS )

n
m

COUNTY OF CODK )

I, ot (’r"r" s @ Notary Public in and for
dard  Count Y #'t éhn SLiale aforewaid, 0G  HEREDY CERTIFY  Lhat
SrN L0 e o Trunt O ficer  of AMERTCAN

NATTONAL " BANK
CHICAC v a /WM ﬂfwﬁ{mc Aamo € and Gregory S KEISDI'Z 1

of gaid TAMERTCAN  NATIONAL BANK AND  TRUST COMPANY OF

CHICAGO, /) pergonally known Lo me Lo be the same persons whose
name 18 gubscribe Lo Lhe foreqgoing itnabrument; an
such__ BeconfTice Prasident  4nd  vrust Officer, respectively,

dppuared before me this day in person and acknowledged Lhat they
signed and deiivared the said instrument their own free and
voluntary act of said AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, as trustes’ lor the uses and purposes therein set forth.

MAR 20 1995

Given under ‘myv-hand and notarial seal this .
day of MARCH, 1995.

ek sy ~ e, PP R y,\ﬁf

“OFFICIAL SEAL"

] Sol Flores };ZLQQ‘Q/
Notary Public, State of linois (1—_1&5 i
My%mm%mn&mmsWﬂU% NoLarv Public

My Commission Expires:

This Document was prepared by:

CYNTHIA BEILKE Mt 77

SOUTHWEST PEDERAL SAVINGS & LOAN ASSOCIATION
4062 SOUTHWEST HIGHWAY

HOMETOWN, ILLINOIS 60456

AND PRUST COMPANY o

Yo
%3
=]
9!
~}
<&
(ol




UNOFFICIAL COPY




UNOFFICIAL COPY .,

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007542822 DB
STREET ADDRESS: 911-917 NORTH RACINIE
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-05-412-021-0000 L
~ ) Hh2 [
LEGAL DESCRIPTION: CR-; 095,02 /

PARCEL 1:

LOT 48 IN BLOCK 11 IN ELSTON’'S ADDITION TO CHICAGQ, A SUBDIVISION OF SECTION 5,
TOWNSHIP 39 NORM, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
PARCEL 2:

LOT 53 IN BLOCK 11 IN ELSTCWN(S ADDITION TO CHICAGD, AR SUBLIVISION OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 147, AST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS
PARCETL 3

LOT 52 IN BLOCK 11 IN ELSTON'S ADDITION TZCHICAGD, A SUBDIVISION OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
PARCEL 4:

LOT 49 IN BLOCK 11 IN ELSTON’S ADDITION TO CHICAGO A SueDIVISION OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIJAL MERIDIAN, IN CCI

LEGALD
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