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MORTGAGE

ILE35498

THIS MORTGAGE ismade this  »oTH day of MARCH
19 g, betwoon the Mortgagor, (411 | TANM H DROWN AND ELAINE M BEROWN, HUSEHANIT ANk
(herein "Horrower™'), and the Mortgagee,

TUF BANK TLLINDIG F8H
existing under the faws of  THE UNITED STATES OF AMERICA
whose address Is 801 MARQUETTE AVE, MINNEAPOLIG, MN  G5402

(herein ""Lender™).

WIFE

. Bcarporgtion organkzed und

WHEREAZ. Burrower is indebted to Lender in the principal sum of .5, § SG,134,.76
which indebtednest is evidenced by Borrower’s note dated MARCH 20, 1995 and extensions and renevuh
thereof (herein “‘Wele'), providing for monthly instaliments of principal and mterest with the balance of indebledness,

if not sooner paid, &= <nd payable on MAREH 24, 20106 :

To SECURE to Lend(r tr repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interast (nerson, advanced in accordance herewith to protect the eecurity of this Morigage; and
the performance of the covenin/s »nd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property focated in the County of LMK . State of
Illinois:

11 173 OF LOT 7 IN BLOZK "C' IN THIRD ADDITION TG FREDERICK H.
BT;ET?}UE?;?S &3RD STREET INDUSTRIFL \DISTRILT, A RESUBRIVISION OF BLOCK S AND T:f.:
WEST 1/2 OF BLOTCKS 3 AND 8 IN HARLL'S HDDITION TO CRICABO, A SUBDIVISIUN aF T
EAST 1/2 OF THE SGUTH ERST 1/4 OF SLCTION 15, TOMNSHIR 38 NORTH, RANGE 13 ERST
OF THE THIRD PRINCIPAL MERIDIAN, IN/uUOK COUNTY, ILLINGIS.

FIN # 19-18-420-034~0000 5 .
. GEFT-4: RELORDING 31,50
o TENNLL YRAM AT OZ007.95 15144200
. FRRAG 3 W =-E P -2I05T2E

. LG CGUHTY RECORGER

g5z U3

RIVER aTTACHED HERETO IS MADE & FPART HEREQF.

which has the address of 9139 § NATCHEZ AUVE, CHICAGO §
[Stezel} G} 5 ] /L/

c0e3d (herein “Property Address''):
[0 Code |

Iinois

TOGETHER with all the improvements now or hercafer crected on the property. and all casements, rights,
appurtenances and rents ajl of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing. together with said property {or the leascheld estate if this Mortgage is on a [easehold) are
hereinafter referred to as the “Property. ™

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.
grant and cunvey the Property. and that the Property ts unencumbered. except for encumbrances of record. Barrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.
092-089~0120196
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1. Paymont of Principal and Interest. Borrower shall promptly pay when dus the principal and interest
indebtedncss evidenced by the Note and late charges as provided in the Note,

2. Funds for Tazes and [nsurmnce. Subject to applicable law or a written walver by Lender, Borrower shali pay
to Lender on the day monihly payments of principal and Interest are payable under the Note, until the Note is paid
in full, a sum (herein 'Funds”’) equal to ane-twelfth of the yearly taxes and asscssments {including condominlum and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of ycarly premium instaliments for fiazard insurance, plus one-tweifth of yearly
premium lnstallments for mortgage insurance, if any, al! as reasonably estimated initially and from time to time by
Lender on the basis of assessmenis and bills and reasonabic estimates thereof. Borrower shall nol be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to Lhe holder of a prior mortgage or
deed of trust if such holder is an institutional lende:.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are
insured or guarantzod by a Federa} or state ageney (including Lender If Lender is such an institution). Lender shall apply
the Funds to pay said 1axes, sassessments, insurance premiums and ground rents. Lender may not chrarge for 50 holding
and applying the Funds. analyzing said account or verifying and complling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender
may agrec in writing at the time of execution of this Mortgage that interest ¢n the Funds shnll be paid to Borrower, and
unless such agreerment is made or applicable law requires such interest to be paid, Lender shall not he required to pay
Borrower any intires’ or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing cr=dits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged 4s ~Gditional security for the sums secured by this Mortgage.

If the amount of .&2 Tunds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, zsse-sments, insurance premiums and ground rents, sholf exceed the amount required 1o pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, &t Borrower's option,
either promptly repaid to Bo,rover or credited to Borrower on moanthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground reats as
they falt due, Borrower shalf pay-to Lender any amount necessary 10 inake up the deflciency in one or more payments as

Lender may require.
Upon payment in full of all sums serured by this Mortgage. Lender shait promptly refund to Borrower any Funds

held by Lender. if under paragraph {7 hercoithe Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of appiication as a crrdil 2gainst the sums secured by this Mortgage.

3. Application of Payments. Unless applicapie {aw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be appticd by Lender first in payment of amounits payable to Lender by
Botrower under paragraph 2 hercof, then to interest paable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; 'iten;. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other security agraement with a lien which has priority over this Mortgage.
including Borrower’s covenanis to make payments when cue Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attributablé o the Property which may attain a priorily over this
Mortgage, and leaschold payments or ground recats, ifany.

5. Hazard Insurance. Borrower shail keep the improvemenis roy sxisting or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extendad coverage”, and such other hazards as Lender
may require and in such amounts and for such perlods as Lender may require,

The insurance carrier providing the insurance shall be chusen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. All insurance policics aid reaewals thereofl shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of arnd. in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and rerewals thereol. subject to the t/rms of any mortgage, deed of tryst

or ather sccurity agreement with a lien which bas prierity over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and l.ender. Lender may make

proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 37 days from the date
notice is mziled by Lender to Borrower thet the insurance carrier offers to setile a claim for insuraricr benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or zepairof the Property
or to the sums secured by this Mortgage.

6. Preservalion and Maintenance of Property; Leaschoids; Condominiams; Planned Unit Derelorments. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detefjoration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehotld. 1f this Mortgage is on a unit
in a condominium or a planned unit developmen!. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-faws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Praperty, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shali pay the premiums required to
maintain such insurance in effect unri! such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or iake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying rcasonabie cause therefor
refated (o Lender's interest tn the Property.

9. Condemaation. The proceeds of any award or clzim for damages, direct or consequential. in connection with
any condemnation or other taking of the Propenty. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subject (o the terms of any monigage. deed of 1rust or other security agree.

ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand madc by the
original Borrower and Borrower’s successors in interest. Any forbeazznce by Lender in exercising any right or remedy
hereunder, or ntherwise s fforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Sacosmsors end Assigne Bound; Joint and Several Liabllsy; Co-signers. The covensnts and agreements herein
contatned sha)) bind, and the vights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b is
not personaliy llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrowet's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Praperty.

12. Noticr: Ezcept for any notice required under applicable law to be given in another manncr, {a) any notice to
Borrower proavidsd for In this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein; niid {b) any natice to Lender shall be given by certified mail to Lendes's address stated herein or to
such other address aswinder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be déeizieiio have been given to Borrower or Lender when glven in the manner designated herein.

13. Governing Law; Secsrabllity. The statec and local laws applicable lo this Mortgage shall be the laws of the
jurisdiction in which the Froresty is located. The foregolng sentence shall nat limit the applicability of Federal law to
this Mortgage. In the event thia. 2ay provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shalf not affect other provisians of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prolisians of this Mortgage and the Note are declared to be severable. As used herein,
“'costs”, 'expenses’’ and “‘attorneys’ iees’’ include all sums to the extent not prahibited by applicable Jaw or limited

herein.

14. Borrower's Copy. Borrower shall he firnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehnbilitation Loan Agreement. Borrower shall fulfi)) alf of Borrower’s obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement ~hich Borrower enlers into with Lender, Lender, at Lender's option.
may require HBorrower to exccute and deliver to Lend=r, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trausfors ali or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate t= this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a jeint tcnant, or (c) the gesat 2f any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submittcd information required by Lendet to evaluate the
transferee as if a new ioan were being made to the transferee. Borrowe: il continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transfetes, reasonably determines that Lender's
security may be impaired, or that there is an unuacceptable likelihood ¢i 2 breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lendel nirar declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such oplior’ to accelerate, Lender shall mail
Barrower notice of acceleration in accordance with paragraph 12 hereof. Such nolic( shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may. whiliout firther notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Nowm-UniForM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrowel’s oreach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to psy when due any rur secured by this
Martgage, Lender prior to acceleration shall glve potice io Borrower as provided In paragraph 12 horeof specifying: (1)
the breach; (2) the action required (o cure such breach; (3) 2 date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before the date specified
tn the notice may resalt in acceleration of the suma secured by this Morigage, foreclesure by judicial proceeding, and
safe of the Property. The natice shall further inform Borrower of the right o reinstate after acceleration and the right to
aszert 1n the foreclosure proceeding the nonexlstence of a default or any other defense of Barrower to acceleration and
foreclosare. If the breach Is not cured on or before the date apecified in the natice, Lender, at Lender's option, may
deciare all of the sums secured by this Morigage (o be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, incloding, but not fimited to, ressonakle attorneys' fees and costs of documentary evidence, abstracts and

title reporta.
18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of s judgment enforcing this Martgage il {a) Borrower pays Lender al] sums
which would be then due under this Morigage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenan(s and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligalicn to pay the sums secured by this Mungage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred.

- 19. Awmsignment of Renms; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bosrower shall, prior to acceleration under paragraph 17 hereof or
abandonmentof the Property. have the right to coflect and retain such rents as they become duc and payable.




UNOFFICIAL COPY




Upon acceleration u-b;}N]FeEt‘nbark t of \he ¥t’ shall be catitled to have a
receiver appointed by a colTt 16 enler upoh, taxe passcffioh of Bﬂ;: 1He"Property and to collect the ronts of the

Property including those past due. All renis collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premjums on receiver's
bonds and reasonable attorneys' fees, and then to the sume secured by this Mortgage, The receiver shall be liable to
account only for those rents actuaily received.

20. Ralesse. Upon payment of all sums secured by this Morigage, lender shall release this Mortgage without
charge 1o Borrower. Borrower shali pay all coste of cecordation, if any.

21. Walver of Homeatond. Borrower heroby waives all right of homestead axemption in the Propery,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IR WITNS5 WHEREOF, Borrower has executed this Mortgage.

\jJILi-IF\H H BROWN ~Boitowsr

ELAINE M BRL’]NN‘ —Boitower
& te VM. (DRI S
STATEOF ILLINOIS. DUPAGE County ss:

T
I ENNIE he L }\ ' T 12 GYWIA. S ) Notary Public in and for said county and state, do hereby certify that
WILLIAM H BROWN AND ELAINs 01) BROWN, HUSBAND AND WIFE
personailly known to me to be the same person(s) whoic namels) AREB subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowleinid that  The Y signed and delivered the said instvument as
THEIR free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this 20TH dayof MARCH , 1995
My Commission expires: *<. | | | ¢
2 II i Y { nd Notary Public .
— e
o )/) ~ /)5/ '
[ iU

T

by "
“OFFICHA. SZAL
MICHELLE R, TAOMAS
Notary Public, Siaio of Ium?ts
£ 10485

sy Comenicaion Expirds ©

MW

{Space Below This Line Reserved For Lender and Recorger) o
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DUE-ON-TRANSFER RIDER

Notice: This ridor sdds u provisken W the Securlty Instrurent allowing the Lender to require repaymsnat of the Note In )
upon transfer of the property.

ey AL - o

This Due-On-Transfer Rider is made this <OTH day of MARCH , 197" | and is

incorporated into and shall be deemed 16 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security
Instrument™) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to

TOF BaAaNK ILILINOIS FSH " (the "Lendes")

of the sarme date(the “Note™) and covering the property deseribed in the Security Instrument and located at:
£13% 8 NATCHEZ aVE, CHICAGD, IL &04638
(Property Address)

AMENDED Covel =2ivi-tn addition to the covenants and agreemens macde in the Security Instrument, Boreower and Lender fur-
ther covenent and agree as follovs:

A. TRANSFER OF THE PROCERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Listiument is amended 10 read as follows:

16. Transfer of the Property ar s Beneficial "aterest in Borrower. [fall or any partof the Property or an interest therein is sold or transferred
by Borrower (or il a beneficial interest in Borm wer s sald or transferred and Borrower js nol 2 hatural person or persons but is a corpo-
ration, partnership, rust or other legal entity) without Lender’s prior written consem, excluding (a) the creation of a lien or encumbrance
subordinate to this Security Instrument which doc’s nc t relate to a transfer of rights of occupancy in the property, (b} the creation of'a pur-
chase moncy securily interest for household appliancrs, °) a transfer by devise, desceni or by operation of law upon the death of a joint
wnant or (d) the grant of any leaschold interest of three ;»7a75 or less not containing an option 10 purchase, Lender may, at Lender’s oplion,
dectare all the sums secured by this Security Instrument «© be immediately due and payabie.

il Lender exercises such option 10 accelerate, Lender shall mai Bor,ower notice of acceleration in accardance with paragraph (2 hereof.
Such natice shall provide a period of not less than 30 days from b2 anle the notice is mailed within which Borrower may pay the sums
declared due. [T Borrower [ails to pay such sums prior (o the expiraiici 7f such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 17 hereok

Lender may consent 1o 4 sale or transfer ift (1) Borrower causes 10 be submitzed’ (o Lender information required by Lender to evaluate the
transferee as ifa new loan were being made to the transferee: (2) Lender reasoitat/ly determines that Lender's security will not be impaired
and that the risk of a breach of any covenant or agreernent in this Security Insteument i= ~cceptable: (3) interest will be payable on the surns
secured by this Security Instrument at a rate acceptable to Lender: (4) changes in th s terins of the Note and this Security instrument re-
quired by ! ender are made. inciuding. for exampile. periodic adjusiment in the interesitar. a different final payment date for the loan, and
addition of unpaid interest to principal: and {5} the transferee signs an assumption agreeracn! that is acceptable to Lender and that obli-
gates the transferee o keep all the promises apd agreements made in the Note and in this Seoririvy/instrument, as modificd if required by
Lender, To the extent permitted by applicable law, Lender also may charge a reasonuble fee as 2/« siidition 10 Lender's consent to any sale

or transfer.
Borrower will continue to be obligated under the Nete and this Security Instrument unless Lender reiesse s Rorrower in writing.

N WITINESS WHEREQF, Borrower has cxecuied this Due-On-Trunsfer Rider,

W&» - NG (Seal)

WELL.IaM H. BROWN
El e 771- ﬁa&#ﬂ/ﬂ/ (Seal)

ELAINE M. BROWN Bormower

DUE-ON-TRANSFER RIDER - Sacond Morigage —~ 4782 - FNMA UNIFORM INSTRUMENT

LHD4Z {1199
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VARIABLE RATE RIDER

.19

THIS VARIABLE RATE RIDER is made this day of .\~ S
and is incorporated into and shall be deemed to amend 1?18 ;;.xgplcmcnt the Morwwﬁty Instrument”™) of the same d.ata‘éi!'-}cu
by the undersigned (the *Borrower”) to securc Borrower’s Consumer Loan and Security Agreement to

(5 En a1 W e Vb BBAEVES 2G5 and covering the property described in the Securty Instrument and located u:

6139 3 NATCHEZ avE, CHICASOD, Il &0634

[

(Property Address)
The Note coniains provisions allowing for changes in the interest rate whenever the
“index rate’ changes, and for annual adjustments to Borrower’s payment amount, ad-
jus’.nents in the loan term or adjustment to Borrowar's final payment amount.

ADDITIONAL COY T ¢/ NTS.
In addition to the réver.onts and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:
CHAMNGES IN PAYMENT SCAY 2ULE DUE TO INTEREST RATE CHANGES,

The Note provides for an ini%:al annua) interest rate of L1 .40 %, and also provides for changes in the interest rate
and payment schedule as follows: -1.40

Borrower’s rate will be a variable arzan’ ate of % in excess of the highest LS. Prime Rate published daily in
the Wall Street Journal under “Money Rates” (ib< ‘index rate”). I£théXfdox becomes unavailable, Lender will select, to the extent per-
mitted by applicable laws and regulations, somi other interest rate index that is comparable 1o the index and will notify Borrower of the

change. Lender will recalculate and reset the annual Jaterest rate each business day (excludes Saturday, Sunday and legal holidays), to re-
perceniage points to the index in effect

flect changes in the index rate. To figure the Annual Poircntage Rate, Lender adds -
the previous business day. Lender will change the Annual Fescentage Rale on the first BusfiBs day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is publisiic 1. The interesi rate will never be more than % per year or less
than % per year. The interest rate in offect on the Gaws 120 days before the final payment id-dfie @M be the rate Lender
cha.rgcs%ﬁg‘ thut date.

[ v ] Barrower's monthly peyment will change annually on each arniversary date of the first payment duc date. Lender will determine
tHe amount of the monthly payment that would be large enough to repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment duc date. Lender will give to Borrowes nitice of any changes in the monthly paymental icast 25 days
(but no more than 120 days) before the date when the change becomes effective /Loader will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this calculation. If“he Note has-not been paid in full by

et o N , Borrower will pay the remaining unpai principal and accrued interest in full on that date.

Tm‘f‘ Horsoder udﬁ%n(r\muc to make regular monthly payments until the unpaid principal and interest due under the Note have been

paid in full. Interest rate increases may extend the original payment schedule, If the Not=has not been paid in full by
, Borrower will pay the remeining unpaid principal e iccrued interest in fuil on that date.

[ ] Borrower's final payment will be adjusted so that the unpaid principal and interest duz v'.lz7 the Note will be paid in fulk

NOTICE.
Lender will give to Borrower a notice at least once each year during which an intcrest rate adjustment is implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the current and plicr interest rates, o statement of the

loan balance and other information required by law and uscful to Borrower.

LOAN CHARGES.
Ifthe loan secured by the Security Instrument is subject 10 a law which sets maximum loan charges, and tha' a2« ie finally interpreted

sa that the interest or other loan charges collected or o be collected in connecrion with the loan exceed permitted Lrate then: (1) any such
lcan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums al readv collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by /edhveing the prin-
cipal owed under the Note or by making a direct payment to Borrower. I{a refund reduces principal, the reduction will be treated as & par-

tial prepayment under the Note,

LEGISLATION.
If, after the date hercof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) uncnforceable according to their terms, or alf or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value af Lender’s sccurity, then Lender, at Lender’s option, may dectare all sums secured by the Security Instrument to be immediately

due and payable,

IN WITNESS WHEREOF, Borrower has executed this Variable Rate Rider,

WYLLTAM M. BROWMN

‘:ﬁ C;(r»aai—’;’bt- “)}‘." * rs{{—dﬁ#’?\,/ (Seal)
ELAIME M. BROWN

(Scal}

- Borower

LNO 0087 {11/93)
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